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IMPEANCIIOBUE

«Hoeu sKkoHOMUCMOS U NOAUMUYMECKUX MBICAU-
meneil - U K020a OHU Npagvl, U Kozda owubaromcs,
— umerom 20pazdo boavuiee 3HAMEHUE, YeM NBPUHA-
mo Oymame. B OelicmeumenvHocmu moavko OHU U
npagsm Mupom».

Jxon Meiinapn Keiiric

«Hpasumca smo usu nem, Ho ocHo8Hbie npobae-
Myl cO8DeMeHHOU noaumuky Oelicmeumenvho A641-
OMCA MUCMO SKOHOMUYECKUMYU U He Mozym Obimb
nouamul 6e3 3Hanus sKoHomuueckoii meopuu. Tons-
KO 4enogex, pazouparouuiics @ 0CHOBHBIX 80NpPOCAX
SKOHOMUYMECKOI meopuy, 8 COCMOSHUY evipabomame
He3agUCUMOe MHEHUEe RO PACCMAMPUBAEMBIM NPO-
bnemam».
Jiompur don Musec

BHuUMaHUIO BOIyMUYHMBOTO YMTATENSI IpejiaraeTcsi KHUTA KOJIJIEKTHBA aBTOPOB
Kademprl skoHOMUYeckoit reopuun MITUMO (V) MU PO, asnsiomasics yeTBep-
THIM u3maHueM ¢ 1991 r. I'maBHag menb Hamiedt paGoTH HA MPOTSXEHUU 7 JIET -
CTpEMJIEHHE CO3MaTh COBPEMEHHBLIN YueOHMK, OTBEUAIONIUM pacTymuM Tpebo-
BaHHAM K SKOHOMHUYECKOM IOATOTOBKE pOCCHUMCKUX CTymeHTOB. IIpembimyrmmit
(tpetuii BapuaHT) «Kypca 5KOHOMHYECKON Te€OpHUH», BOIIEAIUINH B UmciO mobe-
IuUTesIel B OTKPHITOM KOHKypce «['yMaHuTapHoe o0pasoBaHMe B BHICIIEH INKO-
Jie», mposomuBineMcs IocymapcTBeHHBIM KoMuteToM P® mo BniciieMy obpaso-
BaHMIO 1 MeXIyHapooHbIM ¢oHIoM «KynbTypHAas MHUIHUATHBA», BIEPBLIE YBH-
Jies cBeT B 1993 romy, MHOTOKpaTHO Nepeu3IaBajicd M MOCIYXWI, KaK MBIl Haje-
eMcsl, GOPMHUPOBAHUIO Y HAIIMX CTYIEHTOB SKOHOMHUYECKOTO 00pasa MHIIILIe HUS.

OmHako IpOM3OMIETINNE 32 IOCJeIHNEe TOIB M3MEHEHMS 3aCTABHJIM aBTOPC-
Kuif KOJIZIEKTUB CHOBA B3SITHCS 33 TEPO C T€M, UTOOBI CYIIECTBEHHO Iepepabo-
TaTh Hall y4eOHHK. B 4eM Xe CyTh BBIIIEHA3BAHHEIX M3MeHEHU?

Bo-nepBhix, GHICTPO MEHSIOTCS SKOHOMHMYECKHE peainyl, a, BMECTe C HUMH,
U TeOpeTHUYeCKMe MpeJCTABIEHUS O IPOUCXOMANMX COOHITHAX. OCoOeHHO 3TO
KacaeTcsl IMEPEXOMHBIX IPOIECCOB, HAOMIOMAIOMMXCS B MOCTCOMMATUCTUYECKUX
CTpaHaXx. DKOHOMHUYECKUH POMAHTH3M IepHOIa IEePBBIX POCCUUCKUX pedopMa-
TOPOB CMEHWICA MHOTOTPYIHBLIMH TIONBITKAMH TEOPETUUECKOTO IEPEOCMBICIEHUS
PHIHOYHEBIX IpeoOpa3oBanuit B KOHTEKCTe KaK PeTHOHANBHBIX, TaK U OOIIEMUPOBBIX
TeHmeHIUUE. B cBA3M C¢ 5THM HOTpeOOBAIOCH MOJIHOE OOHOBIEHME pasmeyia V,
TOCBSIIEHHOTO MEPEeXOMHOM SKOHOMUKE.

Bo-Brophix, u3BeCTHBHI IMar BIepel coejiaH B OONACTH HAYAIHLHOTO SKOHO-
MHYeCKOTro oOpa3oBaHUs B cpemHedt IMKoJie, KOTopas B HAcTosllee BpeMs obeciie-
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YMBAET BEIIYCKHWKOB CAMBIMU OOIIMMHU TMPEMCTABICHUSAME 00 OCHOBHEIX OCO-
OGeHHOCTSIX GYHKIIHOHUPOBAHUS COBPEMEHHOTO DHIHOUYHOTO MEXaHU3MAa.

B-TpethiiX, B IOCNEIHNE TOOB CYINECTBEHHO DACIIMPUICS CIEKTP HOCTYII-
HBIX VIS CTYOEHTOB TEOPETHUECKUX TPOM3BEICHUH BEMYLIUX MpeICTABUTeNE MU-
pOBOIt 3KOHOMHYECKOM HAyKu. BHIIUIM B CBET M MHOTOYMCICHHEE YYeOHUKHU, U
yueGHEIe TOCOOHS TI0 SKOHOMHUUECKON TEOPHUHU KAK B paMKaxX HAYalTbHOIO, TaK U
Gosee MPOMBMHYTHIX KYpCOB, MpWHAIIEXalNe Iepy 3aMaIHbIX M POCCUECKUX
VYEHBIX.

IeuTpanbHo# mpobieMoit HACTOSIINETO M3TAHUS SBISETCS AHATM3 3aKOHO-
MepHOCTel GYHKIIMOHUPOBAHUS COBPEMEHHOTO DHIHOYHOTO MEXaHM3Ma, TOTO
MeXaHM3Ma, KOTOpHI# JIEXUT B OCHOBE CAaMBIX PA3HOOOPA3HEIX XO3sHCTBEHHBIX
CHCTEM KaK B 3aIIaJHOM, TaK X B BOCTOUHOM MONYIIApWsX Hamedl miaaHets. Ko-
HEYHO Xe, PRHIHOYHASS KOHKPETHKA B PA3IMUHEIX CTPAHAX HMEET CBOU OCOGEHHO-
CTH, CBSI3aHHBEIE C MCTOPUYECKUMU, MeMOTpabUIeCKUMHU, KyJTETYPHHIMU, COILK-
QILHEIMY, TTOJATHYECKUMA U TPUPOJHHIMUA 0COGE HHOCTAMHU. DTH 0COOEHHOCTH
6onee peabedHLl B MEPEXOTHBX SKOHOMHUKAX IO CPABHEHUIO € YCTOSBIIMMUCS
[UBUIN30BAHHBIMA «PBIHOYHBIMA» cTpaHamu. OIHAKO ¥ 30eCh, KAK MBI HEpel-
KO HaOmomaeM, He CTOUT MPEYBEIMUMBATL 3HAUCHME HANMOHAIBHBIX M PEryo-
HATBHBIX (pakTopoB. Ie 651 MBI HU MOXOpOCUIM SGJIOKO, OHO, MOTYMHSIACH 3a-
KOHY BCEMHPHOIO TATOTEHHS, yImameT Ha 3emio. IIpym 5TOM HampaBiieHUE €ro
mojieTa He GYIET 3aBHCETH OT TOTO UeJIOBEKAa, KOTODHIY MomGepeT 5To SA6IOKO, -
6yms To manyac u3 Hoso#t I'Bunen, depmep u3 Oraito, mubo XuTeIb CperHEpYC-
ckoit paBHHHH. TOYHO TaK Xe O6CTOAT gena U ¢ GYHKIMOHUPOBAHUEM OCHOB-
HBIX MEXaHM3MOB DHLIHOYHOTO XO3SHCTBA, - SKOHOMHUYECKNE 3aKOHHI CTONb XK€
OOBbEKTUBHBI, CKOJIb ¥ 3aKOHBI TPHPOMEL

ABTOpHl yYeOHHKA TO-MPeXHEMY CUMTAIOT HEOOXOTMMEIM BO Bcex Ge3 Hc-
KIIOYeHNS] TeMaX JeJiaTh aKNEeHT Ha TOM, YTO MBI M3ydaeM SKOHOMMYECKOE IIO-
BeleHHE JIOMel, a MOCTpoeHne TpabuKoB U GOpPMYN - He caMmollenb, a aum!
HeoOXOAMMOe TOMCIOpPhEe B PEUICHUH STOH 33[aun.

B «Kypce 3KOHOMHYECKON TEOpHHU» MCIIONB30BAHA CIETYIONIAs JIOTHKA H3Y-
YEHUST PHIHOYHOTO MEXaHH3MA:

+ B IIEpPBOM pa3zmeie - «BBeneHne B 5KOHOMHYECKYI0 TEOPHIO» - OCBEIIa-
eTCST MECTO U POJb YeJIOBeKa B SKOHOMUKE, JAeTCS MPEICTaBIeHuEe 06 SKOHOMY -
YeCKO# TeOpMH KaK HayKe, €€ MpeaMeTe M MeTOoMe, MOKA3aHbl OCHOBHBIE 3aKOHO-
MEPHOCTH 3KOHOMHYECKON OpraHm3aiuu oOINecTBa, NPUBOTUTCS OoOINas Xapak-
TEPUCTUKA PHIHOYHON SKOHOMHKH, MaeTcs 0030p BaXHEUIINX HANpaBJIeHUH U
IIKOJI B SKOHOMHYECKOU TE€OpUH.

*  BO BTOPOM pasuene - « MHKPO3KOHOMHKA» - aHAIM3UPYIOTCS MEXaHU3-
MBI DEIHK2 COBEDIIEHHON M HECOBEPIICHHOM KOHKYPEHIHHU, TeOpUU GUPMEL U
OpraHu3aluoHHbe GOpMEl GM3Heca, PEHIHKH (HaKTOpOB MPOU3BOACTBA, MPEUMY-
[IeCTBA M HEJOCTATKH PHIHOYHOTO MEXaHM3Ma, CBS3aHHEIE C TAK HA3HIBAEMEIMU
MPOBIAMM PBIHKA, SKOHOMHYECKAS TeOpUsI OIarocoCcTOSHUS.
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. B TpeTheM pasmesie - «MaKpo3KOHOMHMKA» - PAacCMATpPHUBAETCS HALMO-
HaJILHOE XO3S4HCTBO B IEJIOM, IOKA3aHLI POJIb W I'PaHUIBl BMEIIATEILCTBA TOCY-
JapcTBa B XO3SIHCTBEHHEIC NMPOIECCH, aHANMM3UPYIOTCS TMpobaeMbl MaKPOSKOHO-
MHIYECKOI'0 PaBHOBECHS M HECTAOMIBHOCTH. 3M€Ch X€ aHAIM3UPYETCS 3HAUCHUE
KpeIUuTHO-IeHEXHOM U HAJIOTOBO-OIOMXETHOM CUCTEMBI 6 COBPEMEHHON PHIHOU-
HOH 5KOHOMHUKE.

* B YETBEPTOM paszmciic - « MeKayHapoaHble acneKThl SKOHOMHYeCKOii
TEOpHH» - TOKA3HIBAIOTCS OCOOEHHOCTH (QYHKIHOHUPOBAHMS PLIHOYHOTO MeEXa-
HM3Ma B OTKPBHITO# SKOHOMHKE, pAaCCMATPHBAIOTCS MPOOIEMBl U IPOTUBOPEUMS
IpH JOCTHXEHWH BHEIIHETO SKOHOMHUUYECKOT'O PAaBHOBECHS.

* B IIATOM pasneie - «TeopeTnuecKkue npodjemMbl nepexona K pbIHOYHOI
SKOHOMHKE» - TAeTCsS XapaKTepPUCTHKA KOMAHTHO-2IMUHUCTPATUBHON CHCTe-
MBI, pacCMaTPUBAIOTCS OCHOBHBIE 3aKOHOMEPHOCTH IEPEXOTHOM SKOHOMUKU.

B macrosmem uamanum «Kypca sKoHOMHYECKOH Teopuu» M3MEHEHA CTPYK-
Typa yueGHHKA M pacIpemesieHne MaTephaia KaK BHYTPH Pa3mesioB, TaK U MeX-
Iy HEMH, 3HAUNTEIRHO IepepaboTaHO, PACIINPEHO WIKM IIOJHOCTHIO OOHOBIEHO
comepXaHue IJIaB, MOSBIIMCH HOBBIE MPUJIOXEeHUS], OOHOBIEH YyKa3aTeslb UMEH,
CIIHCOK HOOEJEBCKUX JIAypeaToB MO SKOHOMHUKE, MpeIMETHEIM yKas3aTenb, COmep-
Xamui okono 600 TepMHUHOB.

MaTteMaTruecKasi COCTABISIONIAS SKOHOMHMUYECKOTO aHaNM3a YBEJIMYMIIACH
HE3HAUUTENLHO, UTO JeIaeT COMepXaHHe HACTOSIIETO YUeOHMKA MOCTATOYHO JOC-
TYMHBIM JJIg YKuTaTesiei ¢ OOBIUHOM IIKOJMBHOM MaTeMaTU4eCKOH MOATOTOBKOH.

EmunnnmamMu n3MepeHHus LeH B pasANYHEBIX MPUMEPaX CIYXAT Kak pyOonu, Tak
H TOJIapHl - M 5TO He IpoMalllka pemakTopoB yuebHumka. Hameemcs, uto Hac
MOUMYT NMpPaBUILHO, W He OyIyT OOBHHATH B OTCYTCTBHM MaTpuoTu3ma. Jleno B
TOM, YTO B YCJIOBHSIX HEYCTONUMBON M MasompeackasyeMoil poccuiickoit uHD-
JISIAN 3JIeMEHTApHEIE MPUMEPHl ¢ MOKYMKOM SIOJI0K WIN TPYIll, HE TOBOPS YXe O
nudpax TOCYIApPCTBEHHOTO OIOMKeTa, MOTYT Uepe3 HECKOJNIBKO MeECSIeB BHI3BATH
nemoymenue. IToka MBI TOTOBMIN Y4eOHUK, IEeHBI ¢ cepequHbl 1998 1. mo cepe-
IuHy 1999 r. «mOmNpHITHYAH» B cpemHeM B Tpu pasa. IlosTomy ¢paswl Tuma
«IIOKyTIasi KMJIOTpaMM SIONOK 32 S pyOneif...» MOTYT BBI3BATh Y UUTATENSI COMHE-
HHe, a 3HAIOT JIM aBTOPEI, CKOJBLKO 3TH SOMOKH Ha caMoM Jeje ctosT. Ilpomren-
mas ¢ 1 saBapsg 1998 r. meHoOMUHAIUS IejlaeT HEOOXOMMMBIM MPH PacCMOTpe-
HUM poccuiickoro ¢emepanbHOro GOMKeTa KaXIbllt pa3 geaaTbh OTOBOPKY O [Ie-
HOMHHHPOBAaHHEBIX WIN HeTeHOMUHHUPOBAHHLIX PYOssaxX U T. M. KoHeYHO, MOXHO
OBUTO OBl Be3le YKA3HIBATh TAK HA3LIBACMEIC JHEH.€H. MJIU IpeciioByThle V. €. Ho
YYBCTBO CTHJISL HE IIO3BOJHUJIO HAM 3TO CHEJNaTh, 332 PEAKMMM MCKIIOUEHUSIMU.
Taxum o6pazoM, HaIll Y4eOHUK OTPAXKAET TY IEPEXOMHYI0O SKOHOMUKY, B YCIO-
BHSIX KOTOpOl OH CO3MaBalcCs: pyONb COCENCTBYET ¢ Jo/ulapoM. MBI oueHb Ha-
JeeMcsI, 4TO 3TO - MOCAeIHee U3TaHNe, KOLMA M3-32 MHQISAIHOHHBIX MPOIECCOB
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MBI He MOXEM BO BceX Oe3 HMCKIIOUEeHHS CIy4asX IOJIb30BAThCS POTHHIMU pPOC-
CHMCKUMH PYOJMAMHU B HAIIUX IIPUMeEpPaXx.

OnmHOM M3 XapaKTePHHIX OCOOEHHOCTEM yueOHMKA ABISETCS MIMPOKUI CIeKTP
mpobeM, COCTaBIAIONIUX €ro comepXaHue. YuTaTeslb HalIeT B HEM OTBETHI Ha
OCHOBHEIE BOIIPOCH BCEX Pa3mesiOB CTAHIAPTHOTO Kypca SKOHOMUYECKOH Teo-
puHu, TpernomaBaeMoil B GONLUIMHCTBE BBICIIMX YYeOHBIX 3aBedeHUI Haliel
CTpaHBEl U 32 pyOexXoM. B CBS3M ¢ MOCHETHUM MBI COWIM HeOOXOTUMBIM OAaTh
TepeBON OCHOBHBIX IMOHSITUM HAa aHMIMHCKUM SI3BIK (B KOHIE KaXIOl IJIaBHL U B
MpeIMEeTHOM yKasaTese).

ABTOPCKHI KOJJIEKTUB OJaromapeH HaIIUM YBaXaeMBIM pelleH3eHTaM,
I.5.H., npodpeccopy IlopoxoBckoMy A.A. u Kabempe >KOHOMUUECKOM TeOpUU
UIIIIK MT'V um. M.B. JlomoHocoBa (3aBemyiomuit Kapenpoit 1.3.H., npodec-
cop Cumoposnu A.B.) 3a 1leHHBIE 3aMeUYaHUs, BHICKA3aHHBIE IIPU YTEHUU PYKO-
mucy ydyeOHMKA. MBI BEIpaXaeM IIYOOKYIO IIPH3HATENIHHOCTH aMePUKAHCKUM
yUeHEIM, JaypeaTy HobeneBcKoil mpeMUu Mo SKOHOMMKe mpodeccopy Pobepty
MepTtony u npodeccopy npasosemenus Tomy O'Konnopy 13 YaciuaHcKoro Koi-
nemxka (Cepepnas Kaponuna) 3a mo6e3Ho MpeTocTaBieHHbIE HAM CBEIeHUS, KO-
TOpBIE€ MTOMOIIM YTOYHUTH JaHHBIE «MMEHHOIO yKasaTesis».

ABTOPCKHUI KOJUIEKTUB BHIPAXaeT IIIyOOKYIO IIPU3HATENBHOCTh COTPYIHUKAM
KageIpH 1 1abopaTopuu sKoHoMU4ecKoi reopuu Ponnonosoit H.10., Maniotu-
o B.B., Hukomaenko O.H., Tpyxauenoii JI.H. 32 opraHu3aIlMOHHO-TeXHUIEC -
KOe COmeMcTBHE MPH MOAIOTOBKe yueObHMKA. Ocobasi 6J1arogapHOCTh - Mpernoma-
patemo OroHbKoBy P.B. 3a cimoxHyio paboTy Hal KOMIIBIOTE PHBIM HCIIOJIHEHU-
eM IpaMKOB, B pe3yJIbTaTe KOTOPOM HacTosAllee M3MaHUE CYIeCTBEHHBIM oOpa-
30M OTJIMYAETCS OT BCEX ITPEIBIIYIIHX.

Vuebuuk «Kypc SKOHOMMUYECKOH TeOpHM» PACCUMTAH HA IIUPOKHE KPYTH
POCCHMCKHX cTYTeHTOB. OH IpH3BaH ITOMOYL UM H3YYUTh U OCMBICIUTDH, MIPEX-
Jle BCETO, TEOPETHUECKIME ACTIeKThl SKOHOMMYECKOM XM3HU COBpeMe HHOTO 0011le -
CTBA, BOOPYXMUTH MX HAYYHEIM HHCTPYMEHTapHeM SKOHOMMYECKOTO aHAIM3A.

Kuunra OygeT moie3sHa M BCEM TeM, KTO B COBPEMEHHBIX YCIOBMSIX 3aHSIT
MPaKTUYECKOM MeSATeILHOCTLIO - OT IMOJUTUKHM OO OM3Heca, MOCKONBKY ycIleX
5TOH deATeNbHOCTH BO MHOTOM 3aBHMCHUT OT OBJIANEHUS SKOHOMUYECKUM CTWIEM
MEBIIUIEHUSA.

ABTOpCKHUI KOJUIeKTUB OymeT OiaromapeH yBaXAaeMBIM UMTATENSAM 32 IIOXE-
JIAHWA 1 KpUTHUYECKMe 3aMeYaHMsI B €ro afpec, KOTOphle OYIyT HEMIpEeMEHHO Yd-
TEeHBI B TaybHeleit paboTte.



Paznen 1. BBEJJEHUE B DKOHOMHWYECKYIO TEOPHUIO

«4 ymeepaucOmo, umo skonoMuueckul 1o0xod
VHUKGAEH RO C8Oell MOWU, NOMOMY ¥mo OH CHOCO-
ber UHmezpUpPosams MHOWCECMBO DPA3HOOBDA3HBIX
Gopm wenoseweckozo nosedeHus».

I'spu Bexxep

I'napa 1. YEJIOBEK B MUPE DKOHOMMUKH

§ 1. UenmoBeK U 5KOHOMHKKA

Kaxnmasa Hayka mMeeT cBoi mpeameT. C caMOTO Hadaja Kypca SKOHOMHYEC-
KOH TEOpHMH MBI JOJDKHEI SCHO IIPEICTAaBIATH cebe, UTO GyIeM H3Yy4aTh SKOHOMU-
yeckoe nosedernue model. Kakue CTOPOHBI XH3HEMEATEILHOCTH UeJIOBEKA M3Y4aeT
3KOHOMHYecKasa Teopusa? UTo MpemcTaBIseT cO60M YeIOBEK ¢ TOUKHU 3peHUS KO-
HOMHMYECKON HayKu? DTHM BOIpPOcaM U GYOeT MOCBAIIEHA HACTOSIAs IJIaBa.

5 McTopus IIPOMCXOXIEHMS UeIoBeKa TepseTcs B majeKoM mpoiuioMm. CoBpe-
MeHHAs aHTPOIOJOTHS He JaeT OKOHUYATeNHLHOTO W JOCTOBEPHOTO IPEICTABIIE-
HHS O BpeMEHM U IPUYKHAX MOSBJICHUS «4€JIOBEKA Pa3yMHOTO», PAaBHO KaK U 06
OTIIPaBHO TOUKE €ro BBOMIOLKK. OUeBUIHO JHUIIE, YTO YeJIOBEK IPOIIEN B CBO-
€M GMOJIOTHYECKOM M COLIMATbHOM DPa3BUTHUM MOATHN M BeChbMa H3BUIHCTHIH
IyTh. YeJIOBEK - CYINECTBO OGIIECTBEHHOE M B STOM KAYecTBe OH OKa3ajcs, KakK
MOJIaTaeT PAN YYEHEIX IPOIUIOTO M HHIHEIIHETO BeKa, IpeXIe BceTo Graromaps
Tpymy. To, 4TO Tpym Kak OCO3HAaHHAs Ile/ieHAaIlpaBIeHHAS AeSITeIbHOCTD BBLIEIII
YyeJIOBEKA U3 XHUBOTHOTO MHUpa, HANeNMI €T0 CO3HAHHEM U OIpemesIHl oblie-
CTBEHHHIM XapakTep €ro GLITHSA, HOJITOE BpeMS CYMTajoch akcuomoii. Ho, BO3-
MOXHO, 5TO BCETO JHIIb TEOpPEMa, TPeOyIolas JOKa3aTeIhCTB.

B CI0XHOM HepeIUIeTeHUN OGMOJIOTHYECKHUX M COITHAJILHBIX, MaTePUATBHBIX
1 TYXOBHEIX CTOPOH XH3HM YeJIOBEKA SKOHOMUYECKASA TEOPUS aHATU3UPYET BaX-
HEMIIYI0 06JIacTh JeSATeNbHOCTH JIOMeM, a MMeHHO cdepy MIpOU3BOICTBA U
pacipeJeIeHNs XU3HEHHEIX 6JIaT B YCJIOBHUAX OTpaHUYeHHBIX PECYPCOB, 6€3 Ko-
TOpOM GBI 6Bl HEBO3MOXHEI BCE APYTHe MHOTOO6pasHble GOPMH peaTH3aANN
JNUYHOCTHHIX M OBINECTBEHHEIX MHTEPECOB.

DKOHOMHYECKAS TEOpHUA B M3YUEHUM YeIOBEUECKOTO OOIMECTBA MCXOTUT M3
BaxXHeIIe IIpeIMOCKUIKH O TOM, YTO UeJIOBEK SBJISETCS OMHOBPEMEHHO U TIPOU3-
BOIUTEIEM, U ITOTpebUTENEM SKOHOMHUYECKUX 6ar. YeIoBeK He TOJBKO CO3MAeT, HO
¥ TIPUBOOMT B JeHCTBME M OIpPEIEIIeT CIIOCOOH HCTIONb30BAHMUS TEXHUKU U TeX-
HOJIOTHH, KOTOPEIE, B CBOIO OUYEPETb, MPETBABIAIOT U HOBHE Tpe6OBaHUA K GQU3M-
YeCKUM M MHTE/UIEKTYaJbHEIM TapaMeTpaM deJIOBeKa.

Ho noueMy udenoBek Boo6Ie TpyquTca? SIBAsgeTCS JIU TP MEPBOM XKU3HEH-
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HOM TOTPeOHOCTLIO WIM TATOCTHON HeoOXoTMMOCThIO? OUeBMIHO, OTBET HaA
3TOT BOIPOC He MPEACTaBIsIeT GONBIINX 3aTPYIHEHUH, eclIi paccMaTpUBaTh 5II0-
Xy MepBOOBITHOM OOHUIMHEI: HOOHITH IHINY BO3MOXHO, JIWIIL 3aTPAaTUB HEOO-
xomuMele ycuiausi. CTpeMIIeHNe 4eIOBeKa MUHUMU3KUPOBATh 5TH YCHIKS 3acTaB-
JIJIO €70 M300peTaTh HOBLIE OPYIMS TpYHa, HOBBIE TEXHOJOTHMHU HOOBIUM CaMBIX
HeOOXOXMMBIX XU3HEHHEIX Onar. OOpaTvM BHUMaHME Ha JIOOONBITHHIN Iapa-
JIOKC - CTpeMJIeHHEe M30eXaTh TATOCTH TPYHa, MpeXme Bcero Gpu3mMueckoro, 3ac-
TaB/ISINO (M 3aCTABISET IO CEil MeHDb) UeJOBeKA TPYLUThCS HAL M300peTeHHEM
Bce Gosee U Gojee HMIMPOKOTO CIIEKTpa MaTepHUanbHEIX Onar. Tak, 4ToOvl HE XO-
IUTDH TIEIIKOM, U300peTaeTcss KOoueco; YTOOLl He PHITH 3¢MII0 PYKAMU - CO3Ma-
I0TCS MOTEITH, JIOTIATHI, 4 3aTeéM M COBpEMEHHBIE SKCKaBaTOpH U T. I. HemapoM
CYIIIECTBYET TIOTOBOPKA, YTO GOTATCTBO CO3MAHO HE TPYIOM, 2 JIEHBIO YeJIoBeKa:
B 3TOM 3202aBHOM BEIPQXKEHUM OTPXEH BHIIIEIIPUBEIEHHEIN MapagoKc.

Teopus PEIHOYHOTO XO3SIUCTBA TPAKTYET TPYX KaK CBOE€OOPA3HEIN BUIN M3IeD-
XeK, KOTOPBIM HECeT YeJIOBEK, IPEXIE YeM OH CMOXET IIPUOOPECTH HeOOXOmu-
Moe 6iaro. Huuto B 5TOM MMpe OrpaHMYeHHBIX PECYPCOB M BO3MOXHOCTEH He
maeTcs mapoM. «bes Tpyma He BHITAIUMINL U PHIOKY U3 Ipyaals - MJIACUT HApOX-
HAasl TIOCJIOBHIIA.

3aMeTHM, YTO MEUTOM BCEX COLMANBHBIX YTOIMM M TOTAJIUTAPHHIX PEXUMOB
OBUIO CTpPEMJIEHME BOCIHUTATh HaceJeHWEe B QyXe TPYZOBOTO 3HTy3HasMa Tak,
YTOOEI UeJIOBEK M He ITOMBIIUISUI 00 ameKBAaTHOM HeHEXHOM (WIKM HaTypalbHOM)
BosHarpaxmeHuu. OOHAKO 5Ta 337aya okazajach He U3 MpocThiX. [Iponaranma u
Hacwine OOJAmaloT M3BECTHHIM IIPOM3BONUTENLHEIM IIOTEHIIHANOM, HO UX 3¢-
(eKTUBHOCTb HA JUTHTEJIBHBIX OTPE3KaX BPEMEHU HEBEIMKA.

Takum 06pa3oM, MBI IPUXOAUM K IIpoGiieMe MOTHBALMH TPYAa, T. €. ompe-
NeJIEHHMI0 ABUAKYIIUX CTHMYJIOB, NMOOYKIAOMUX YelloBeKa 3aHUMATLCHA TPY-
J10BOi1 NeATEJILHOCTHIO B CAMOM HIMPOKOM ee noHuManuu. Mctopus ctaHoB-
JICHVS ¥ PA3BUTHS IIUBWIM3AIIMK 3HAET JBA OCHOBHEIX CTHMYNa STOH HesATeNb-
HOCTHU - BHEIKOHOMHYECKO€e 1 SJKOHOMHYECKOe NpUHYkKAeHHe K Tpyay. Ilep-
BO€ OCHOBAaHO Ha CTpaxe OBITh HAKA3aHHHIM BIACTBHIO B CAMEBIX €€ Pa3IMYHBIX
UTIOCTACSX - paboBIaeTbIIEM, IIOMEITUKOM, TUKTATOPOM U T. IL. - B CIy4ae yK-
JIOHEHUS OT TPYIOBOI MOBUHHOCTU. BTOpoe IpeanonaraeT TUYHYIO MaTepUaib-
HYIO 3aMHTEPECOBAHHOCTh M CTPEMJICHHE YeJIOBEKA ITOBHICHUTH YPOBEHBL CBOETO
61arocoCTOSHUS. BHESKOHOMMUECKOE TIPUHYXIEHKE MIpeaIIonaraeT IMYHyIO 3a-
BUCHMOCTH PabOTHHKA OT pabGoTomaTesist, OTCYTCTBHE Y HETO 3KOHOMUUECKOH, a,
CJIEIOBATEJIBHO, H JIIOOOM Apyroil (IoNuTHYecKOH, peTUTHO3HOM U mp.) ¢BoGO-
nbl. HampoTwB, SKOHOMHYECKOE IPUHYXIEHHE K TPYLy BO3MOXHO JUINb IIPH
HATHYUH 5KOHOMMYECKo# cBobombl. IIprHyXIeHIE 3Mech BLHICTYIIAeT He KaK pa3s-
HOBHIHOCTH HACIINS OSHOTO UeJOBEKA HAN APYTMM, 2 KaK MaTepUalbHas 3aMH-
TEPECOBAHHOCTDL, KOTOpAasi M 3aCTABIsgeT UeNoBeKa TpyouThcsa. Kak 3aMeTHn
BHLTAlOIIKiCA aBcTpuiickuil skoHOMuCT Ppumpux Apryct ¢oH Xaifex, «...IO-
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SIBJIEHHE BAXHOTO 3JIeMEHTa 3TO# CBOGONHI - CBOOOIL MHIMBUIOB WIM IION-
TPYIII TIpeciIeqoBaTh CBOM OcOoOBIe 1€ B 3aBUCUMOCTH OT MUMEIOUIMXCA Y HUX
PA3THYHLIX 3HAHWH U HABHIKOB - CTAJIO BO3MOXHHIM HE TOJBKO Giaromaps 3ak-
PEIUVIEHHIO 32 OTHENbHBLIMH JTHIIAMKM KOHTPOJISI Hal PasHoOOpasHBIMM CPEICcTBa-
MU TIPOU3BOACTBA, HO U Oynaromaps elle OTHOMY YCTAHOBJIEHUIO, IPAKTUYECKH
HEOTIEeNMMOMY OT TE€PBOTO: MPU3HAHUIO 32KOHHBIMU HCITHITAHHHBIX CIIOCOGOB
Tepefadd 3TOTO KOHTPOINSA».'

Takum oGpasoM, XapakTep CTHMYJIOB TPYIOBOM MeATeJBHOCTH OIpemesifeT-
Csl TOCIOJACTBYIONIEH CUCTEMOI TIpaB cOOCTBEHHOCTH HA PECYPCHl M PE3YALTATH
TIPOU3BOACTBA (CM. MOMPOOHee O IpaBaX COOCTBEHHOCTH B II. 4, § 2). 3mech Xxe
CJIeTyeT OTMETUTH, YTO SKOHOMHYECKOE CTUMYIHpOBaHHUE 3()GbEKTUBHOTO TpyIa
HeMBICTMMO 0e3 IpaBa YacTHOM cOOCTBEHHOCTH, SIBUBIIEHCS OCHOBOM 3KOHOMH-
4ecKOl CBOOOIH.

§ 2. Moneau yejloBeKa B 5KOHOMHYECKOH TeOpHH

Muoroobpasue desoBeUeCcKOM JUYHOCTH, €€ HEeIOBTOPpUMAas HHIWBUIYAJL-
HOCTb, pasHOoOOpasHble MOTHUBH €€ MEATECIBHOCTH HeJal0T HeOOXOTUMEBIM IIpU
HAYYHOM aHaau3€ 5KOHOMHUYECKON XW3HU HCIIONb30BATH MOAETb YeloBeKa,
T. €. YHUPHIUPOBAHHOE NPEACTABJICHHE O YeJiOBeKe, NeiicTByIleM B onpe-
JeJIeHHOi cHCTeMe COIMHAIbHO-3KOHOMHUYECKHX KOOpAMHAT. MOoIesb JesIoBe-
Ka, KaK ¥ BCSAKAS HaydHas MOJIEJIb, IIOCTPOEHA Ha HEKOTOPHIX yIpormeHusx. OHa
BKJIIOYaeT B ceOSd OCHOBHEIE IIapaMeTpHl, XapakKTepH3yIOIlWe HHIMBHIA, M,
MpeXIe BCero, MOTHUBLI SKOHOMMYECKOM aKTMBHOCTH, €€ IleJIMHa TaKKe ITO3Ha-
BaTeJIbHEIE, WIHM KOTHHUTHBHEIE (OT JIaT. cognitio - sHaHHe, TMO3HAHME) BO3MOX-
HOCTH UeJIOBEKA, MCIIONBb3YeMEBIe MM IS TOCTIXKEHHS ITOCTABICHHEIX IfeJICi.
TIpu 5TOM BaXHO OTMETHUTB, YTO BCE TYMaHMTapHble HayKu (¢pumocodus, HcTo-
pHusi, COLIMOJIOTHS, SKOHOMHKA U Ip.) IBITAIOTCS MOHATH YeJOBEKA C TOUKHU 3pe-
HHMSI CBOErO TMpeaMeTa M IIOSTOMY €T0 OOJNMK, CO3MaBaeMbIil KaXmoi M3 3THX
HayK, H¢ MOXET He CTpaJaTh H3BECTHOM OTHOCTOpPOHHOCTBIO. Kak 3mech He
BCTIIOMHHUTDH IIPUTYY O CJIEMIaX, NPUKOCHYBIIHXCA W OIIYIBIBAIONINX CIOHA U
TIPHUIIEANIHUX K PA3IUYHEIM BHIBOJIAM O IPHUPOIE STOTO XHUBOTHOTO. Tor, KTO mpo-
BeJI PYKO#l II0 €ro HoTre, YTBEPXIAaj, YTo Iepel HUM - JepeBo; MepXaBIIuiica 3a
X000T OB yBEPEH, UTO 3TO - 3Mesd U T. I. IlonHoe (HO He abCOMIOTHO AOCTOBEP-
HO€) TpemcTaBleHHe O MHOIOOGPasHM JTHYHOCTH 4eJIOBeKa MOTYT JATh JIHIIL BCE
TYMaHWUTApHEIC HAYKH, Ja ¥ TO JIUIIb B paMKaX JOCTHUTHYTOTO KAXIO# M3 HUX YPOB-
HSI TIO3HAHUA.

(DKOHOMHUECKAS TEOPHUS BBIAE/ISAET B UeJOBeKe IVIABHEIM 06pasoM TO, 4TO
OTBeYaeT 3aMaue OOBLACHEHHS S5KOHOMHYECKOTO MOBEICHUS MIOAeH, T. €. MHIUBU-

! Xaitex ®. Ilary6nas camonamessHHOCcTh. M., 1992. C. 55.



JeATeNILHOCTh OTHENbHBIX MIOAeH W TPYII JIogell peanu3yeTcs B PasIMYHBIX
XO3SMCTBEHHEIX CHUCTeMaX (MOApobHee O XO3AHCTBEHHEIX CHCTEMax CM. I 4,
§ 1) B yCIOBHSIX OrpaHHYEHHOCTH PECYPCOB, BO3MOXHOCTEM albTepHATHBHOTO
HCTIONB30BAHUs IOCNIEIHNX ¥ 6e3TPaHMYHOCTH YeJIOBEUECKUX MOTPeOHOCTEH.

CosgaHne MOJeIM YeoBeKa SKOHOMHUYECKOM HayKoi mpemrosaraeT aGerpa-
TMpOBaHME OT MHOTHX peajbHO CYIIECTBYIOIIMX UePT M KAUECTB UeIOBEUECKOM
HATYpHI, Bce OOMWINE KOTOPHX B GeCUMCIEHHEIX COUETAHUAX KaK pPa3 U XapakKTe-
pu3yeT OTHeNbHBIX momeit. Ho MMeHHO 3TO MHOTooOpasue M pazsHOCTOPOHHEE
GOTaTCTBO YeJI0BeYeCKOM JIMYHOCTH U HE MO3BOJMSIOT SKOHOMUUYECKOM HayKe IpH
TEOPETHUYECKOM AHAIM3€E XO3AMCTBEHHOM XM3HH ONMUPATLCS Ha 00passl KOHKPET-
HBIX JTIOJEH - CIUIIKOM CIOXHBIMHU, IPOTUBOPEYMBEIMU ¥ 3aIIyTAHHBIMU OKA3bI-
BAIOTCSA UX JIMYHOCTHEIE XAPaKTePUCTUKH.

ITosTOMY MOJENb «UeI0BeKa S5KOHOMUYECKOTO», WIM «homo economicus», o
KOTOpO# peuh MOMIeT manee, OTAUYACTCS OINpeNesieHHON OTHOCTOPOHHOCTHIO,
IOCKOJIbKY Y€JIOBEK - HE TONBKO «UeJIOBEK 3KOHOMHYECKMI», peaau3yIoIInii
ce0sT MCKITIOUUTENLHO B IIPOIIECCe XO3sMcTBe HHOM XU3HU. CyIIecTByeT MHOXe-
CTBO Opyrux objacTeil XU3HeIesATeIbHOCTH (MONMUTHUKA, KYIbTYpa, PEIUTHM,
CIIOPT, CeMeHHbIe ¥ IPYrie MEXIMYHOCTHBIE OTHOLIEHHS ¥ TIp.), B KOTOPBIX Ha-
XOIMT CBOE IpOsBIeHMe 4YesoBeK. CieqyeT MPHU3HATH CIIPABEIIUBLIMH CJIOBA O
TOM, YTO <«IIPUTOTHOCTH JIIOOOM JOTHIECKOM MOIEIH M OOBbSICHEHUS UesloBe-
YeCKOTO TOBEIEHMS BechbMa OrpaHMueHa».' OIHAKO SKOHOMHYECKAs JeSATeNb-
HOCTB JIIOEH - cyIlecTBEHHAs XapaKTepPHCTHUKA PeaM3aIliH YeI0Beue CKOM Y-
HOCTH, YCJIOBHE, OCHOBA U MPEAIIOCEUIKA BCEX MHHIX CTOPOH XHM3HU KaK OTIEIb-
HOTO YeJIOBEKA, TaK M OOINECTBA B I[EJIOM.

Ocobo crelyeT MOMYEPKHYTH TO, YTO MPH pa3paboTKe M HCIOIb30BAHUU
MOIETH «3KOHOMHUYECKOTO UYeJIOBEKa» M €€ PA3HOBHIHOCTEH HEBO3MOXHO He
VUUTHIBATH OTPOMHYIO POJb B MOTHBAIMH SKOHOMHUYECKOM HTESATENLHOCTH IICH-
XOJIOTHYeCKUX (HpaKTOpoB. BeIb HemapoM MHOTHE, €CIIM He BCE, TEOPETHUKH IIPO-
IIJIOTO M HACTOSIIETO MPH OObSICHE HUM SKOHOMHYECKOTO MOBENEHUS JIOAEH orle-
PUPYIOT TaKUMH IOHATHUAMM, KaK <«CKIOHHOCTB», <«IIPEIIIOYTEHUE», «OXKIA-
HHe», «<HaMepeHue» U T. I. Tak, Hampumep, B Poccuu cKIagpBaBIIasicss BeKaMU
KOJJIEKTUBHCTCKAs M IaTepHATUCTCKas (OT JIaT. pater - OTell) TICHXOJIOTHS OKa-
3a7ach CYINECTBEHHOM Tperpamoil mpu mepexofe OT KOMaHTHOM K PEHIHOYHOM
CHCTeMe, TICHXOJOTHIEeCKOM OCHOBOM KOTOPO# ¢ HEOOXOIUMOCTBIO SIBJISIETCS pa-
3YMHBIM MHIHUBUIYATH3M.

CrnenyeT OTMETHTDb, YTO SKOHOMMYECKAs T€OPHUS PACCMATPHUBAET MOIEND de-

! Briokcren JIx., Tawtok I'. Pacuer cormacus. Cepust Jlaypearst HoBeeBcKoil IIpeMHUH TI0 5K0-
HoMuKe». M., 1997. C. 75.



MPEIIOCHUIKY. UMEHHO HA € OCHOBE SKOHOMUCTHI -Te€OPETUKH CTPOSTCBOMMHO-
TOUHCJIEHHBIE TEOPUHU CIIPOCA, TPEIIOXKEHUS, KOHKYPEHITUN, TTPHUOLIIH, TTOBEE-
HUS noTpebuteeit u mp.

Cpeny MHOTOYHMCJICHHEIX HaIlpaBIeHHN «MOOEIUPOBAHMSA» UeJIOBEKA YCJIOB-
HO MOXHO BBUIEJHUTHL YeThipe. Pasmuuus MeXIy HUMH OIIpeleNsioTcs, BO-Iep-
BHIX, CTeTEHbIO abCTparupoBaHusg OT MHOTOOOpasus JTUYHOCTHHIX XapaKTepHc-
THK 4eJIOBEKA M, BO-BTOPHIX, YUETOM SKOHOMHYECKOM, MOJUTHYECKOM U TICHXO-
JIoTM4ecKoi oOCTAaHOBKH, B paMKaXx KOTOPOM OCYIECTBISAETCA MESATEIbHOCTD
Noae .

IlepBoe mnanpaBjieHHe TIPEICTABIEHO AHIIMICKOM KJIACCHYECKOM IIKOJOIA,
MapXUHATU3MOM M HeOKJIaccUKaMu (cM. DI 2, § 3 — KpaTkuii 0630p OCHOBHBHIX
IKOJI B 3KOHOMHWYeCKOM Teopuu). Bo miaBy ymia Mmomeneit, BHIpabOTaHHBIX B
paMKax 5TOTO HAIpPaBJIEHHUs, CTABUTCS STOMCTHYECKUIM, IpeXmIe BceTo, JeHeX-
HBIY MHTEpeC, ABISAIONINICA TTIABHHIM MOTHUBOM I€STEIHLHOCTH «3KOHOMUYECKO-
ro ueysoBeka»- Mozneab «<homo economicus», - HanbGojiee M3BECTHAS M3 pac-
cMaTpUBaeMbIX Mofmeneil. B cCOOTBETCTBUHM C 3TOM TeOpEeTHUUECKOM KOHCTPYKITH-
el MHAMBHA BeleT cebd Tak, YToObl MAKCHMHM3MPOBATL NOJE3HOCTb' B paM-
KaxX onpenejeHHbIX OrpaHHYeHMii, OCHOBHbLIM H3 KOTOPBIX fBAsAETCS €ro
AeHexnuii 1oxon. PaspaGotannas eme B XVIII B., 5Ta KOHIENIHSI TOXMIA IO
HaIllUX THel, U elf OTBOMMUTCA IOYETHOE MECTO B JIIOOOM yueOHMKE IO SKOHOMH-
YEeCKON TEOpHUHU.

BaxHo 3aMeTuTh, 9TO «homo economicus» - 3TO pallMOHATLHHINM WHIWUBU-
nyyM. OH oOnamaeT TaKUM YPOBHEM HHTEJUIEKTa, MHGOPMUPOBAHHOCTA M KOM-
TMETEHTHOCTU, KOTOPHIH B COCTOSHUU OOECIEUMTh peanu3allhio ero Ieneil B
YCJIOBUSIX CBOOOTHOM, MM COBEpINEHHON KOHKYpeHITUM (TompobHee O coBep-
e HHOM KOHKYPEHIIUH CM. DI 5, 6.). DKOHOMMYECKAs CHCTEMA, B KOTOpPOit meii-
CTBYeT TAaKO#l ueJIOBEK, BBICTYMAET KAK IPOCTAs COBOKYITHOCTD XO3SHCTBYIOIINX
CyObeKTOB, 1 HAYEM He JebOpMHUpPOBaHHAA PHIHOYHASA CTPYKTYpa He HCIIHITHIBA-
eT HUKAKOTO BO3MeMCTBHUS M3BHE (HAIIPUMEpP, CO CTOPOHHI TOCYIApCTBa), KpOMe
TaKOro, KOTopoe obecmeunBaeT cOOMIOOEHHE <«IIPAaBWI HUIPH» BCEMH WieHAMU
obmecTBa. TocymapcTBy B 5Toil CTPYKTYpe OTBOTHUTCS POJIb «HOYHOTO CTOPOXA»,
o0ecTieurBaoIeTO BHYTPEHHIOI M BHENIHIOW 0€30IMacHOCTh TpaXidaH M co3ma-
IOIeTO IOpUINYecKoe Ioe Ol ¢cBOGOIHOTO obMeHa Onarammu.

AHQJIN3 SKOHOMHYECKOTO IIOBEIeHMS Jogelt B paMkax Momean <«homo
economicus» MpeanojaraeT, Kak OTMeYaJoch paHee, HCIIONb30BaHUE TOCTYIATa
O palMOHAJILHOM MNOBedeHHUM YeJIOBeKa, T. €. CTPeMJeHHH HHIAUBHIAYYMa

B sxoHOMMYECKOI TCOpHM TEPMHH IIOJICZHOCTh ABACTCA CHHOHHMMOM TaKHMX HOHﬂmﬁ, Kax
YOOBJIETBOPEHHE, 6narococro;11-me, cgacThe U T. M. Ilo/Ie3HOCTD ¢ TOIKH 3pEHHUA 3KOHOMHMCTA BOBCE

HE 03Ha4aeT O6HJ16HHOI‘O IIOHMMAaHHA 3TOro CjI0Ba, Bpoae «TIOJIE3HBI I 300pOBBA>. Mu €1 HEO-
AJHOKPATHO 6y,I[eM BCTPEYATHCA € 3THM TEPMHHOM Ha CTPaHHLAX yqe61{m(a.
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NOJIYYUTh MAKCHMAJIbHBIA pe3yjbTaT NP MHUHHUMAJBHBIX 3aTPAaTAaX B YCJO-
BHAX OTrPAHHYCHHOCTH HCHOJIb3yEMBbIX BO3MOIKHOCTE M pecypcoB. Pamnno-
HaJIbHBIM 4E€JIOBEK B COCTOSIHUM PAHXUPOBATH (HpI/ICBOI/ITL OIIpCI[eJICHHBIﬁ peﬁ—
TI/IHI‘) CBOM IIPEANIOYTEHUA M CTPEMUTCA K JOCTUXEHHUIO JIMYHOU 1enu BHYTPCH-
HE HCIIPOTHUBOPEYHN BEIM cIIocoboM. HpI/I YOOBJICTBOPCHUMN CBOUX Cy@bCK’I‘I/IBHBIX
HHTEPECOB JIIOOU BE3OC OKA3BIBAIOTCA IIEPEH HeOOXOIMMOCTBIO BLI6I/IpaTL aJlb-
TCPHATHUBHEIC cocoOBl HUCIIOIL30BAHUS OTpaHHYCHHBIX 3KOHOMHUYECKHUX Onar.
EcrecTBeHHO, YTO OIS peamus3aluyu CBOCTO PAIlHOHAJIBHOI'O ITOBCOACHUA WHINBU-
JAYYMBI JTOJIXHBI obmamath cBOGOMOI B5160pa. C PA3BUTUEM YECJIOBEUECCTBA CTC-
IeHb CBOOOIHI BLI60pa 9KOHOMHYECCKOIO MOBCIOCHHNA YBCJIMUMBACTCA, YTO CBA3A-
HO C IOCTeNeHHOM NUKBHOALMEH COCIOBHBIX, KAaCTOBHIX, IOMUTUUYECKUX, UIEO-
JIOTHYCCKHX, IIPABOBHIX H IIPOYUX OI“paHI/I‘ICHI/Iﬁ 570#t cBOGOMEI. Takum 06p330M,
MHB BHOIMM, YTO KOHIECHNIMA PAMOHATIBHOCTH YE€JIOBEKA OMHUPACTCA HA IIPEAIIO-
CBIJIKY O TOM, 4YTO B cBOOOTHOM KOHKYPEHTHOM oOImIecTBe B KOHIIE KOHIIOB BHI-
HUTPHIBACT TOT, KTO BEIET cebst PAalMOHATIbHO, M IIPOMTPEIBAET TOT, KTO HE IIpH-
JEPXUBACTCA PAalHMOHAJIBHOI'O I'IOBC,[[CHI/ISI.1

Wies o panuoHaIbHOM BKOHOMHYECKOM IIOBEIECHHUM JIOAEH OYeHbL BaXHA.
Benb cTpouTh ompemesieHHEIE IPOTHO3H B OTHOUIEHHM TE€X WJIM MHBEIX IIOCHIEN-
CTBUIt, HampuMep, TOCYIAPCTBEHHON SKOHOMHMYECKOH IOMUTHUKYM BO3MOXHO
TOJIBKO TOTMA, KOTOA IIPEeIIOJIaTaeTcs, YTO YeJOBEK OYIeT BecTH ceGs 3KOHOMH-
YeCKH PaIlOHANBHO.

«Ecnu G®l miogu B 00IIeCTBe HE MEHWINM PallMOHANIBHOCTD, a OTIABATH IIpel-
MOYTEeHHE NMPUIYIAM, CIYIaHHOCTAM U OecHONe3HBIM AeHCTBUAM, SKOHOMUYEC-
Kas TeOpHs MOYTH IIOTepssa OBl CBOIO NPENCKA3aTeNBbHYIO CHIY; ... €€ IpeacKa-
3aTeJIbHAS CHJIa BEHIIIE B TeX OOIACTAX OOINECTBEHHON XU3HU, e PeIlleHUS IIpH-
HEUMaloTcst Gonee OBIYMAHHO».”

IIpy >TOM HPHHATO PA3NHYATH MOJIHYIO, OTPAHHYEHHYI0 H OPraHHYECKYI0
PALHOHAJILHOCTh SKOHOMMYECKOTO IIOBEIeHHS. AMEPUKAHCKHNA BHKOHOMUCT
OnuBep YHIBAMCOH MpejaraeT KIACCHGUIUPOBATh BTH PA3HOBUTHOCTH DAIH-
OHAJTBHOCTH KaK, COOTBETCTBEHHO, €€ CUABHYIO, HOAYCUAbHYIO U caabyio GOPMEL’

ITonHast panMOHANBHOCTb, KAK TEOPETHYECKOE MOMYIIeHNE, IPENIIONAraer,
YITO YeJIOBEK HAWIYYINMM M3 BO3MOXHBIX 00pasoM HCIIONL3YET BCIO MMEIOIIYIO-
¢ nHGOPMAIIUIO U JOCTUTAET HAWBHICHIETO Pa3phiBa MEXIY JOCTUTHYTHIMU pe-
3YBTATAMM H IPOM3BEICHHBIMHU 3aTpATaMé (MAaKCHMYM BHICOJBI IPU MUHHMYME
3aTpaT). ONUCAHHEBIN BHINIE «IETOBEK SKOHOMWYECKUi» COOTBETCTBYET MMEHHO
IpPEAINOCEUIKE O IOJHOM panuoHAILHOCTH, WIH, KaK BBIPAXAIOTCS SKOHOMHUCTHI,
cTporoif GopMe panMoOHATEHOCTH. ['MIOTe3a O TMOJMHON PAMOHATBHOCTH, KAK MBI

' Hopt JI. MHCTUTYTH, MHCTHTYLMOHATBHEE MSMEHEHHT M GYHKIHOHMDPOBAHME 3KOHOMHKH.
M.,,1997. C. 37

Xeitne I1. DxoHoMuTeckuit 06pa3 Memwrenusa. M., 1991. C. 444.

' VioesMcon O. DKOHOMHYeCKME MHCTHTYTH KamuTamsma. CII6. Jlenusmar. 1996. C. 93.
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BHIMM, OCHOBaHA HA OYeHb CHJIBHEBIX HOIMYINeHUAX abCTpaKTHOro xapakrepa. Ilo-
3TOMY B 3KOHOMMYECKOM Hayke ¢ cepeIuHBl 1950-X IT. cTanu pa3pabaThiBaThCs
¥ WHBIE TTOBeIeHYeCKHUE TUIIOTE3H.

Tax, orpaHHYeHHAsi PANMOHAJIBLHOCTBL, T. €. IOJIyCHIbHasA dopma palmuo-
HaJIbHOCTH, (KOHIIEIIIMS pa3paboTaHa aMePUKAHCKHM 3KOHOMHUCTOM, JIAypeaToM
HoGenesckoit mpemun mo skoHOMHKe ['epOeprom CaiitMOHOM) OTpaxkaeT HEBO3-
MOXHOCTb TIPH IPHHITHH XO3AHCTBEHHEIX pelIeHUI MCIIONb30BaTh BCIO MTONTHO-
Ty UMelomeiicss nHGOPMALIUY M3-32 TPYIHOCTEH B €€ cOope M aHaIM3e, a TakKe
OTpaHMYe HHOCTH IO3HABATEILHEIX CIIOCOOHOCTe M yesoBeka. YeoBeK - He CUeT-
Has MalluHKa, He KOMIBIOTED, CTIOCOOHEBIM 00padoTaTh BCIO UMEIOMIYIOCS ¥ HETO
uHdpopmanuio. OrpaHHYeHHAs! PAMOHANbHOCTDb 03HAYAET, YTO YeJIOBEeK co-
3HameabHo CTPEMHUTCA K JOCTHKEHUI0 HAWJIYYIlero BADHAHTA, HO He UMeeT
TpH 3TOM Beeii MOMHOTHI MHPOpMauuMu. JIpYyTUMHU CIOBAMU, XOTA JIOOU U BeE-
IyT ceOs pallMoOHANIbHO, HMX CIIOCOGHOCTE MOMy4aTh M 0OpabaThiBaTh MHPOpMa-
LIMIO OTPAaHHYEHA BHIUUCIUTEIBHEIMU CIIOCOOHOCTAMY 4YeloBeKa. B TaHHOM ciy-
yae pelleHUs TIPHHUMAIOTCS OTYACTH HA OCHOBE OIBbIT2, UHTYUIIMH U TIp., a YU-
CTBIM BBIMTPHIII (T. €. pa3sHUIIa MeXTYy OOMIMMM BHITOJAMU M OOIIMMH HU3TEPXK-
KaMM TIPUHSTOTO PEIleHHsA) IIPU STOM MeEHbIIIE.

B ycnoBuax orpaHude HHOM pallMOHAJIBHOCTH YEIOBEK YK€ He MaKCHUMU3U-
pYeT MOJe3HOCTh (MOXOm, OOraTCTBO, HACAAXIEHME), 2 TOJILKO JUINb 3aHUMAET-
¢Sl TIOMCKOM TIEPBOTO JOCTYIIHOTO €My YPOBHSI VIOBJIE€TBOPEHUS. 3IeCh caMa
npoyedypa noucka YIOBJIETBOPDUTEJHHOTO pE3yAbTaTa OKa3bIBaeTCS B LIEHTPE
BHUMAHHUS TIPH MCCIeTOBAaHUI SKOHOMMYECKOTO TTOBETEHNUS.

Tak, mpomaxa ToBapa Mo 6oJjiee HHU3KOM, YeM Yy KOHKYpPEeHTa, IleHe MOXET H
He TIPHUBECTH K pocTy obmero obnemMa Mpogax, ocobGeHHO TaKUX TOBAPOB, MO
KOTOPBEIX B OOIIUX MOTpeOUTEIbCKUX pacXomaX HeBeJIMKa (HApuMep, HOBBLIN
CTUpIBHLIHM Topommok «Jocs», 3yOHasg macta HOBOM Mapku u mp.). Kasasochk
Obl, BTO TPOTHBOPEYHUT IOBEIEHUIO «UeIOBEKA DKOHOMUYECKOTO»: IIOKYIATh
OoJIBIIIe TOBApOB, KOTMA MX IleHAa cHuXaeTcs. Ho Belb MBI BelleM pas3roBop 00
OTpaHUYeHHOM paluoHaNIbHOCTU. IloBceMHEeBHBIN OILIT, HA OCHOBE KOTOPOIO
IeMCTBYIOT TOTpeOUTENH, IOACKA3LIBAET UM, UTO GoJee MellleBhie TOBAPHI TIO-
BCEIHEBHOTO CIIpOca OTAMYaeTcs U Gonee HU3KMM KadecTBOM. OTHCAaHHAS CH-
Tyallds BO3MOXHA MMEHHO B TOM CJIydae, KOTIa TOBApHl Majo 3HAKOMHI TIOTpE-
OUTeNIO, TTOKYIIATENb He pacioaraeT MoJHON nHbopMaluell o HUX, a TOCTIDKEHUE
BCell TOMHOTHI 3HAHHM O HOBBIX TOBApaX COMPSIKEHO C UPE3BHIYAMHO BHICOKHMMH,
WIH KaK TOBOPAT SKOHOMHUCTHL., 3aTIPETHUTEILHEIME 3aTpaTaMi. «OrpaHUueHHO pa-
IIMOHANBHEIH» CYOBbEeKT YIOBIETBOPUTCS IMPeXHUMHU 00beMaMH TIOKYTIOK 3yOHOM
TAcThl WM CTHPAJBLHOIO IOPOIIKA, HeXenu OymeT TPaTHUThb BpeMs U yCHIHS Ha
BHISICHEHME BCeX OCOOeHHOCTEeH MOTpeOUTENLCKUX KAaYeCTB HOBBIX TOBApoOB C
6oJlee HU3KHMHU I11e HAMHU.

B ciyuae opraHHYecKoil' paHOHAJIBLHOCTH, T. €. €€ cilaboit dopmbl (Hau-
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Gosiee BUIHBIE IIPEICTABUTENN 3TOM KOHIENIUM - aMePUKAHCKUE SKOHOMHCTEI
A Amunan, P.Henwcon, C.Yunrep, apctpuitckuit skoHomuct ®. Xaitex) ocoboe
BHUMAHHUE YIOEAAeTCS COOMONeHNI0 GOPMATHHEIX ¥ He)OpMaIbHBIX IPaBHI IIO-
BEJICHHUSI, KOTOPEIM CJIEOyeT UeloBeK. PalmuoHambHOCTh BEIOOpPA MOXET OBITH OT-
paHudYeHa OO OPUIMYECKIMH 3alpeTaMy («II0 Ta30HaM He XONUTb!»), JIHOO
TPaIUIUSIMU - BHIODACHIBATH OKYPKM M3 aBTOMOOWIS Ha OCTAaHOBKE Y CBETOGDO-
pa B MUBUIM30BAHHEIX CTpaHaX He NPUHATO, a MHOTMA M HakasyeMo. l'mmoresa
OpTAaHHWUYECKONH pPANMUOHATBHOCTH MPEAIOIaraeT, 4ro B3amMomelicTBHe NIomel
panoHATN3UPYeTCST GOPMANBHHIMY U HedOpMaNbHHIMY, HAIPUMED, MOPAIbHEI-
MU MpaBIJIAMH MOBEIEHUS, CJIOXUBIIMMUCS SBOTIONNOHHLIM IIyTeM MHCTUTYTa-
MH YeJIOBEYEeCKOTO OOIECTBA. YXe NUTHpoBaBlluifcs paHee XaieK MOTUEpPKH-
BaJ, YTO «.. MOPAILHbIE HOPMHI U TPAfMIUM, a He WHTEJUIEKT M pacueTIUBLIH
Pa3syM TO3BOMMIM MONAM NMOTHATLCSA HAN YPOBHEM TuKapeit».' Jliomu mom ctpa-
XOM BO3MOXHOTO HaKa3aHUs WX OOIIECTBEHHOTO OCYXIEHWS IOCTYHNAIOT pali-
OHAJILHO JaXe B TOM CJIydae, KOINA OHW ¥ He CTPEMSTCS CO3HATeNbHO palioHa-
JI3MPOBATh CBOE HOBEMCHHE.

Hrak, omucaHHas BEIIIE MOMIENb «9KOHOMHYECKOTO UEJIOBEKA» B €€ KIACCH-
YeCKOM BapHaHTe IIPEeANOJaraeT PamuoHATLHO MBICTAIIET0, T. €. MAaKCHMU3UPY-
IOIMETO CBOM BHITONHI M MHUHUMH3UPYIOIIETO 3aTPaTh 3TOHCT2, CBOOOTHOIO B
BHIGOpEe IOCTaBIEHHBIX Ieiei M cInocoboB UX HTOCTHUXEHUS U 00Namaolero
Bceit monmHoTOM HmHpopManuu. «YeaoBeK SKOHOMUUYECKH» - 3TO «panuoHalb-
HHI MakcuMu3aTop». UHaue roBopsi, B 9TOM MOMEIN HCIONIb3YETCS MPEeIIOCHII-
Ka O IOJIHOM panMOHAJbHOCTH, YTO M CHIENajo €6 OOBeKTOM KPHUTHKU CO CTOPO-
HBI psiga yueHbIX. I. CallMOH MpOHWYECKH 3aMeUal: «...eTO0 PallMOHAILHOCTh
(T. €. TPATHIIMOHHOTO «homo economicus» - MPUM. aBT.) IPOCTUPAETCS TaK Ja-
JIEKO, YTO PAcIpOCTpaHseTcs W Ha CHaibHIO: Kak momaraeT appu Bekkep, «oH
OVIeT HOYLI0 YUTATH B IIOCTENH TOJNLKO IPU YCJIOBHH, €CIH I[€HHOCTh €ro uTe-
HHS (C €ro TOYKH 3peHHs) MpeBHIIAET MEeHHOCTh HEMOCHIAHHS €10 XeHE».’

AHaIH3 9KOHOMHYECKOTO IIOBEIECHUS UYeIOBEKA 3aTpyTHAETCA W HESKOHOMU-
YeCKUM KOMIIOHEHTOM B MOTHBAIWH €TO IEATEJBHOCTH (aNETPYH3MOM, PEJIHUTH-
O3HBIMH YCTAaHOBKaMH ¥ Op.), T. €. KOMIIOHEHTOM, YIeJIbHHIM BeC KOTOPOTO YBE-
JINYMBAETCS C PA3BUTHEM deJoBedecKoro obmecTBa. COBEpIIEHCTBOBAHUE MO-
Tenu «<homo economicus» MPEAIIONArag0 y4eT HEIOTHONH WHGOPMUPOBAHHOCTH
9KOHOMHYECKHX are¢HTOB, PABHO KAK W OTpPaHWUEHHs, HAKJIILIBaeMble Ha HX
MOBeIeHNE IOPUINICCKAMY ¥ MOPAIbHBIMU HOpMaMu. MogennpoBaHue dejioBe-

' Xaitex ®. IMary6Has caMoHagesHHOCTh, C. 53.

? CM. mompoGHee 06 OPraHHIeCKON PATHOHATEHOCTH: YeMcoH Q. DKOHOMIYeCKHe HHCTUTY-
a1 KamuramsMa. CII6. Jlenusmar. 1996. C. 96.

' Caiimon T. PamMoHambHOCTH KaK Tpolecc M MpomykT MuiuvteHus. THESIS.M.,1993,T.1,
Bum. 3. C. 17, I.bekkep - amMe pHKAaHCKHI 3KOHOMHUCT, ytaypeaT HoGeeBCKoi IpeMUH IO 3KOHOMHKE,
pegh 0 KOTOPOM IOMAET B KOHLE HACTOSILEH IJIaBHL
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Ka BO BTOpoil mosioBuHe XX BeKa Bce OOJIbIE OIMPAIOCh HA JOIyIIeHHe 00
OrpaHMYeHHON W OpTraHUYECKOM pallMOHAJILHOCTH.

Bropoe HanpaBieHMe IIpHCYIe KeMHCHAHCKOM IIKOJE, WHCTUTYIIMOHATM3-
My, MCTOpHUUYECKOM IKojie. Momenu deaoBeka, BEIpaGOTaHHEBIE B paMKaXx 3TOTO
HaIIpaBJIeHUs, MPeACTABISIOTCS Oojee CIOXHEIMM M OCHOBAHBI HA YK€ H3BECT-
HOM HaM THUIOTe3€ OrpaHHUYeHHOM paruoHaabHocTH. OTUH M3 Haubosee U3BeC-
THBEIX IIpeACTaBHUTEeIe HEOMHCTHUTYIIMOHAIM3Ma, aMEPUKAHCKHUIN SKOHOMMCT
Jyrnac Hopr mmcan, 4To «4eJIoBeUecKOe ITOBENeHHE TOopas3mo CJIOXHEE TOTo,
KOTOpHIE OIMCHIBAIOT SKOHOMMCTHI B CBOMX MOIEJSX, OIHpPAOIIUXCS HAa PYHK-
U0 MHIUBUAYAIbHON Moje3sHOCTH. Bo MHOTHX ciay4asx cjemyeT TOBOPHUTH He
TOJIBKO O MAaKCHMU3ALUH JUYHOM BHITOAB, HO U 00 albTpyU3Me M CaMOOTpaHU-
YeHUH, KOTOpPHIE PATUKaIbHO BIMSIOT HA Pe3y/IbTaThl BHIOOpa HHIUBUI2>.

B uyacTHOCTH, CTMMyJBI BKITIOUAIOT B ceGS He TONBKO CTpeMJIEHHE K MaTepH-
aJIbHBIM, JeHEXHBIM O1araM, HO M ONpeae/IeHHBIE BJIE€MEHTHI TICHMXOJIOTHYeCKOTO
XapakTepa - COOIONeHHE TPaaWIIMi, IMPUBHYKH, cOOOpaXeHUS IpecTHXa, Xe-
JIaHWe HACTAXTAThCS XU3HBIO M Ip. 3aTpyIHEHO B pacCMATpUBAaeMOM MOIEIU M
JIOCTIXEHUE TTOCTaBMeHHHIX Ieseit. IlpuunHaMu 3mech SBISIOTCSA BCe Ta Xe He-
TIOJIHOT2 UHGOPMAITMU XO3SUCTBYIOINX CYOBEKTOB, HECOBEPIIEHCTBO HMX MHTE-
JleKTa (TIOf KOTOPHIM ITOHMMAlOTCA KIbKYJIHPYIOIIHE CIIOCOOHOCTH 4YeJIOBEKA),
CTEPEOTUITHOCTh MOBEAECHUS B 3aBUCHMOCTH OT MIPHBBIUEK, PEIUTHO3HBIX yCTa-
HOBOK M T. II. HecoBepiienHas nHGopMaIius BiedeT 3a coboit Bo3pacTaHMe 3HA-
YeHUS TaKuX (HaKTOpOB, KaK OXHWIAHMsA, MPeIJyBCTBHA M T. I., HA 4TO ocoboe
BHMMaHMe oOpalaj BeITAlONIMiica aHIIHiicKui sKoHoMmucT Jxon Meitnapn
Keitnc. B 5Tux ycnoBHSX TpemcTaBisieTCs HEBO3MOXHBIM JOCTHXEHME Iieseit
XO3AHUCTBYIOIMNX CYOBEKTOB ITOCPEACTBOM MéXaHKM3Ma CBOOOTHOM KOHKypeHIHH,
TeM 0GoJiee, YTO KpoMe MHIMBHUIYATLHOTO, 30€Ch BOSHUKAET €Il M BHIPaXeHHBIH
TPYIIIIOBOM HHTEPEC, CKIAMLIBAIOIINICA BCIEACTBHE CTPEMIECHHUA XO3SMCTBEHHBIX
areHTOB TIPEOTOJIETh OTPAHUUEHHOCTh «3KOHOMHUECKOTO 3TOM3Ma» IIyTEM CaMOoOp-
TaHW3AlMKM B TPYNIEL ¢ OOIMMMH MHTepecaMu. IIpu 5ToM HHTepecHl OTHEIbHBIX
TPYIII MOTYT HE TOJILKO HE COBMQOaTh, HO M IPOTHUBOPEUUTH APYT APYTY.

B sTHx momensix oburecTBO MMeeT OoJjiee CIOXHYIO CTPYKTYPY, U TIOIIEp-
XaHHUSI KOTOpPOM B COCTOSIHUM paBHOBecHs TpeOyeTcsi BMEIIATEbLCTBO TOCYIap-
CTBa B PKOHOMHUYECKHNE OTHOIICHUS.

Tperbe HanmpaBjeHHe TIPEICTABICHO IIPUHITUIINATLHO HOBOM Pa3HOBUIHOC-
TBIO MOIENIN «3KOHOMHUYECKOTO 4e€JIOBEKa», OTpaXalollleil CoOBpeMeHHLIE pPEeaIiu.
JIns Hee XapaKTepHO M3MEHEHME MOTHBAIIMH JEATEBHOCTH MO CPaBHEHHUIO C
MOIEJBIO «PallOHANBPHOTO MAaKCHMU3aTOPa»: BO3pacTaHWe 3HAUEHHUSA HE CTOJIBKO
MaTepHUATBHEIX, CKOJIBKO JYXOBHHIX MOTpeOHOCTeM JUYHOCTH (yIOBIETBOPEH-
HOCThH OT CaMOTO IMpolieécca Tpyaa, €ro collMaabHasg 3HAUMMOCTh, CIOXHOCTh M

' Hopr /. MHCTHTYTH, HHCTHTYLHOH &/IbHBIE H3MEHEHHS H GYHKUMOHHPOBAHHE SKOHOMHKH. M.,
1997.C.37.
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1op.). Hosyio Momenb omimyaioT MHOTooOpasye M OUHAMU3M HOTpeCHOCTEH,
[JIABHOM M3 KOTOPHIX SIBJISETCS TOTPEOHOCTh B CBOOOME CAMOBBIDAXEHUS, yCTa-
HOBJICHMSI CBSI3ei ¢ OPYTMMHU JIOTbMH, CBOGOMA TYXOBHOTO CAMOOIPEIe/IeHNS,
¢BOGOTHOTO BHIOOpA THIA KYIBTYPH U OOIIECTBEHHO-TOMUTUYECKUX B3TIIATOB.
Dra MomeNb COIUATLHO-MHIUBUAYATHHOTO YeJIOBEKa IpeqIosaraer oOIIecTBO,
OCHOBAHHOE Ha JeMOKPATUYECKUX ¥ IUTIOPATUCTUYECKHUX HAYaIaX ¢ Pa3BUTHIMU
MEXTPYIIIIOBBLIMU CBSI3SIMM ¥ PA3MBITHIMHU, HEXECTKUMU TPAHUIIAMU MeXIy CO-
ITAATBHHIMA OOTIIHOCTSAMU.

3aCJ'IY)KI/IBaCT YIIOMHUHAaHHA W TaKas CHCI_II/I(I)I/I'-ICCKQSI MOJIENb KAK «COBETCKHIl
3KOHOMHYECKHil YesIoBeK», YXOIIlasi CBOMMM KOPHAMU B CTAIMHCKUM TOTa-
J'II/ITapHO-pel'[pCCCI/IBHHﬁ PEXHUM M OTpAXaloIad OCHOBHBIC YEPTHI SKOHOMHUYEC-
KOIo IIOBCOCHHNA 4YC€IOBE€KA (TaK Ha3bBIBA€MOTO «COBKa») B KOMaHOHO-aIMHHHCT-
paTI/IBHOﬁ CHCTEME XO34MCTBA.

DTa MoIenb XapaKTepusyeTcsl, IIpeXIe BCEero, Pa3IBOCHHOCTHIO IIeJIE€BOM
(GYHKUIMK SKOHOMHYECKOIO TOBENEHUS MHIWBULA, OIPEIEIIIEMOrO CTPEMIIEHU-
€M K JTMYHOMY GnarococTosiHuio. Tpym Ha rocyIapcTBO COIIPOBOXIAETCS XKeCT-
KUMH OTPAaHUYEHUSIMH M YPAaBHUTEILHOCTBIO FOCYIAPCTBE HHOIO PACIIPEIeIIe HUSA
ero pesynbTatoB. IlosToMy 3Mech TOMUHUDPYIOT CTPEMIIEHUS K MUHUMU3ALIUU
TPYIOBHIX 3aTPaT, TOCIOMCTBYIOT MXKIMBEHUYECKMNE HACTPOCHUSA, HEPEOKU XUIIE-
HHUS TOCYTIapCTBEHHOTO HKMYIIECTBA, IpeolnagaeT OXUIAHUE CKPOMHOIO, HO
TBEPAOTO TAapaHTHPOBAHHOT'O BO3HATPaXMEHHUsS HE 32 pe3ylbTaThl Tpyda, a 3a
caMo TMPHUCYTCTBHE Ha paGoueM MecTe. WHTe/IeKTyanbHEIE CIIOCOOHOCTUA padoT-
HHUKA MCIIONB3YIOTCS UM cllelubuecKUM oOpa3oM, B OCHOBHOM I TOTO, YTO-
OBl 00€30TacuTh ce0s1 OT KOHTPOJA CO CTOPOHBI MHOTOUMCIEHHBIX YAHOBHUKOB,
HAYaILCTBA, WIS 00X0ma WX yKasaHuii, mis obMmaHa, mpumucok u ap. CosmaeTrcs
OJIATONPHUATHASA TI0YBA IS ONIOPTYHUCTUUECKOTO MOBEIeHHUS. TepMUH «OMIop-
TYHHCTHYECKOE TNOBeleHHe», NN <«ONMOPTYHH3M» B SKOHOMUYECKOU TeOpUU
03HA4YaeT YKOHOMUYECKYIO HeIOOpPOCOBECTHOCTD, MPEACTABICHUE 3aBEIOMO HC-
KaXEHHON MM HEMOJHON MHGOpPMAIMH KOHTPAr¢HTOM OOMEHHOM! CHENKHU (CM.
nompobHee . 9). AMepUKaHCKUM 5KOHOMUCT OnuBep YUIBIMCOH OIpelesseT
OMIIOPTYHU3M KaK <«IIpecJIeJOBaHHE JTUYHOTO UHTEpeca ¢ HCIONb30BAHUEM KO-
BapCTBa, BKIIIOYAIOIIETO IMPOCYMTAHHBIE YCHUINSA 10 COMBAHUIO ¢ NPaBUJIBHOIO
nyTH, oOMaHy, COKPHITHIO MHpOpMaUuu M Opyryue OeHCTBUSA, MEIIAIOIIME pea-
M3 HHTEPEeCOB opraHu3anuu». IlprMedaTeIbHO, YTO ONIIOPTYHHU3M B KO-
MaHTHOM SKOHOMMKe OBLT BITOJIHE PallMOHAIBHOM, pasymHO# dopMoit moseme-
HUA, TTOCKOJIBKY cama CHCTeMa OTTOprajia TeX SKOHOMHUYECKHX aleHTOB, KOTOPHIE
PYKOBOICTBOBAJINUCH MPUHIUIIAMKA YECTHOCTH, OTKPHITOCTH, IIPEICKAa3yeMOCTH B
CBOUX JeiicTBUAX. TyT yMeCTHO IIpMBECTH BHICKA3bIBAHUE BUIHOIO IIPEICTABU-

Vwmmcon O. DxoHoMHIecKHE HHCTHTYTH Kamutanisma. CII6. Jlenusmar. 1996. C. 689.
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TeNsl TICMXOAHATN3a, HEMEIIKOro yueHoro BDpuxa @poMMa: «...QYHKIUSI pazyma
COCTOHUT B TOM, YTOOBI CIYXHTb MCKYCCTBY XHUTh».' MCKYcCTBO BHDKHMBAHHA B
YCIIOBHUSX JUKTATa TOCYIApCTBa, BCEOOIIEro medUIIMTa TOBAPOB M YCIAYT 3aCTaAB-
JISJIO TPAXITAH COBETCKOTO OBIIeCTBa MPOSIBIATH Uydeca M3BOPOTIUBOCTH B YXO-
Ie oT GpopManbHEIX MpaBWI KaK B OOJNACTH TPYOOBOM HeSATENBHOCTH, TaK U B
chepe pacnpemenedus u notpebiaenus omar. IlpaBwioM, a He UCKIIOUEHUEM B
KOMAaHIHON 5KOHOMHKE OBUIM IIPOSIBJIEHUS TPYIIIOBOTO BroM3Ma, IIpo-
THBOMOCTABIIONIETO HWHTEPECH OTIENBbHBIX KOJUIEKTUBOB TOCYIApCTBEHHBIM,
YTO SIBISIOCH €CTECTBEHHOM peakileil Ha TOTaJbHOE OrOCYITAPCTBIICHNUE BKOHO-
MHUKH.

HesppeKTHUBHOMY TpYIy Ha TOCYTapCTBO IMPOTUBOCTOSII «TPYH Ha ceOs» Kak
B JNeTanbHO (MHIMBUIYAIbHAS TPYIOBas OEsITeJILHOCTb, paboTa B KoOIepaTH-
BaX, Ha CAJOBHIX YYacTKaX U JIp.), TaK U B HejeraabHOI cdepax (TeHeBOI 5KO-
HOMMKe). 3mech HaOmomgamach pallMoHANN3AIMs TPYIOBHX M MHBIX 3aTpaT B lie-
JIAX MaKCHMM3AIMK IOJIYIaeMoro goxoma. B cdepax paGoThl «Ha ceOsi» MOSIBIS-
JINCH CIIOCOOHOCTH PHCKOBATh, aKTUBHOE CTpeMJIeHME K MOMCKY HOBOM MHGOD-
MalliM, YCTAaHOBJIEHHUIO MEJOBHIX KOHTAaKTOB, K T depeHIIHAIUN TIPOU3BOI-
CTBEHHOU MeSITEILHOCTHU.

PasnBoeHHOCTE 11€/IeBOM QYHKIIMH «COBETCKOTO SKOHOMHUYECKOTO UeJIOBEKA»
He TOJILKO CHIDXKaJa oOInylo 3¢ eKTHBHOCTh QYHKIIMOHUPOBAHUS SKOHOMUKH,
HO U BHI3HIBajia TYOUTENIbHEIE HpPABCTBEHHBIE H3MEPXKU. Mmumayus TpymoBOM
IeATeILHOCTH IOAMEHsUIa co0oM HeHCTBUTENbHEIE TPYIOBhle ycunus. He cuy-
YaifHO B SIMOXY KOMAaHTHON SKOHOMHWKH pacIipocTpaHeHa ObUla MOTOBOpKA, OT-
paxaromas B3alMOOTHOIIEHUS MHIMBHIYYMa U TocymapcTBa: «Brl menaere BUI,
YTO HaM IIJIATHUTE, a MBI JeaaeM BUMI, 4To paGoraeM!». JIo cuxX mop MHOTHE CTpa-
HEI C TIEPEXOTHON 35KOHOMMKOM, B TOM 4uciie M Poccusi, MCIIBITBIBAIOT OTPOMHEIE
TPYIHOCTH, CBSI3aHHBIE C YKOPEHUBINEHCS MPUBBIYKOM Mogeit K HEPHIHOYHOMY
nopemeHno. HepbiHoyuHOe mNOBedeHHe - 3TO TIOBEOEHHE XO3AHCTBEHHBIX
CYOBEKTOB, CHOPMUPOBAHHOE WHCTUTYTAMH aIMUHUCTPATUBHO-KOMAaHIHOW CHU-
CTeMBI: TIPUBEPXKEHHOCTH MATEPHATNU3MY CO CTOPOHEI TOCYTapCTBa, S3KOHOMUUEC-
Kasi HeTOOPOCOBECTHOCTh, MHEPTHOCTh, OOS3HL M HEIIPUSITHE JUYHOM OTBET-
CTBEHHOCTH U T. IL

HuTtepecHo, 410 caMa pa3mBOeHHOCTH Ieeit «homo soveticus» Oblia IMOPOX-
JeHa HEUCTPeOUMEIMM UYepPTaMU YE€JIOBEKA, MPEICTAaBICHHHIMU B Momeau «homo
economicus». Beop maxe B paMKax TOTAIMTAPHOTO PEXKMA YEJIOBEK CTPEMMUJI-
¢ MUHMMH3HPOBATh CBOM 3aTPaThl M MaKCHMH3MPOBAThH BBHITOOY, 2 5T0 €CTh He
YTO MHOE, KAK PAITMOHATLHOE SKOHOMMYECKOE MOBEICHUE.

OcyliecTBIsIs CBOM BEIOGOP B MHpE OTPaHMUYEHHEIX PECYPCOB, YEOBEK B JIIO-
00 XO3MCTBEHHOM CUCTEME CTPEMIUICS CBECTH K MUHHUMYMY CBOM M3MEPXKU U

' ®pomm D. AHaToMuA genoBedecKoit mecTpykTHBHoe™. M., 1994, C. 230.
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JMOCTAYL MAKCHMYMa B IIOJIYYCHHHU BHITOIBLI. YHHBEPCAILHOCTh 3TOTO IPHUHITUIIA
MO3BOJIMJIA YUEHBIM IPUMEHHTL €0 He TOMLKO B paMKaX SKOHOMHYECKOH Teo-
pUM, HO M IONBITaThCS OOBSACHUTL MOTHBBHI UeJIOBEUECKMX JeHCTBHN B OPYTHX,
HEOPKOHOMMYECKMX cepax XM3HH. Brimaomuiics BKIAL B TaKOIo poga Hccie-
JIOBaHUs BHEC COBpPeMEHHBIN aMepuKaHcKuit skoHoMucT I'spu Bekkep, naypear
Ho6Genesckoit npeMun mo skoHommke.' OH maid OpUTHHAIbHOEe OOLACHEHHE Ta-
KUM CHTYallMsIM, KAaK IPHHSATHE PEIIeHUN O KOJMYECTBE XeJaeMEIX MeTel B ce-
Mbe, COBepIlCHHE NMpeCTYIUICHUI, IPUHATHE PellleHHH O MPOTODKeHHH 00paso-
BaHUA W Op., IOe IPOCIeXHUBACTCA MpobieMa paluoHANIBHOrO BEOOpa. Mcemoums-
30BaHHEe KOHOMHYECKOro MoAX0JA K AHAJIHN3Y HEeIKOHOMHYECKHX CTOPOH
KH3HM JT0Aeil TTOJIYYNIO Ha3BaHUE «3KOHOMHYECKOr0 HMIEPHATH3MA» .

TakoBa KpaTKas XapaKTepHCTHKA OCHOBHBIX MOIe/ell 4eoBeKa B SKOHOMH-
yeckoit Teopuu. Hocsmue B IemoM aGCTpakTHBIM XapakKTep, STH MOIEIH OTpa-
XaloT B 000O0IeHHO# dopMe OCHOBHBIE MapaMeTPHI, IPHUCYIIHNE «UeJIOBeUeCKO-
My GakTopy» B XO3SHMCTBEHHOM IIpolecce. 3HAHHE HX MO3BOJISAET HE TOJBKO pe-
aJbHO OIEHMBATL POJIb YeJIOBEKA B SKOHOMHKE HA Pa3IUYHBIX CTATUAX PA3BH-
THA NUBIWIM3AIKMK, HO U GOPMHPOBATh HauboIee ONTHMAILHBIEC HAIIPABICHUS B
SKOHOMHYECKO IOJUTHKE, IMPOTHO3UPOBATh ¢ JOCTATOUHOM CTENMEHBLIO BEPOST-
HOCTH IOCJICACTBHUSA TeX WJIM MHEIX S5KOHOMHYECKUX pellleHmit. B mocmemyomux
I7aBax OymeT MPONOIXKEH AHAMH3 PONH deoBeKa KAaK IEHTpPa SKOHOMHYECKOM
CHCTeMEI COBPEMEHHOTO OOIECTBA M MEXaHU3Ma NPUHATHS WHIWBUIVAILHBIX U
0bIIe CTBE HHBIX (KO/UIEKTHBHBIX) peIlleHHMIA.

OcHoOBHbIE TOHSATHSA:

MoruBanusi Tpyma labour motivation
«YeoBeK SKOHOMHYECKHU» «homo economicus»,

economic man
PamyoHanbHOe S5KOHOMHYECKOE

TIOBEICHIE rational choice
(panMoHANLHEN BEIOOD)

Iomast paruoOHAMEHOCTD perfect rationality
OrpaHn4eHHass PalMOHATLHOCTh bounded rationality
Opranmnyeckass panuoHATBHOCTD organic rationality
OnmopTyHu3sMm

(OTIMOPTYHMCTHYE CKOE TIOBEACHME ) opportunism
DKOHOMHUUECKUM MMITePHATIIM economic imperialism

! Bexxep I'. DroHOMIMecKIT aHam3 U uenoBedeckoe moemerme-THESIS, M.,1993. T. 1.
Brmm. 1.C. 24-40.
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Inasa 2. IPEAMET Y1 METOJ, 3 KOHOMHWYECKON TEOPUUN

«DKOHOMUYECK AR meopusa npespamuiace 6 ua-
DUKY CcOUUAnbHUX Hayk. Dmo eduncmeennas om-
PacAb COUUANBHBIX UCCAeQ08AHUE, nO KOmOpol npu-
cyoxncoaemen Hobenesckas npemus».

PoGepr II. XaitnbGponnep

DKOHOMMUECKAd Teopusi, TTOAOOHO MoOoM Apyroil HayKe, UMeeT CBOI CIie-
MbrdecKuil MpeaMeT UCCICA0BAHMS 1 UCIIONB3YET IIPY aHAIN3€ 3TOTO IIPeI-
MeTa OCOOBIE ITPUEeMBI M3YUCHHSI, COBOKYITHOCTH KOTOPHIX COCTAB/ISIET €€ Me-
tom. IIpeaMeT ¥ MEeTONm TECHO CBsI3aHBI APYT C IPYTOM M B COBOKYITHOCTU OTIpe-
JIEJISIOT TPaHHUITBl TOM OTpaciayv 3HaHWM, KOTOpasl MpeAcTaRIeHa SKOHOMMUYECKOLM
TEOPUEN.

§ 1. TIpeamer 3KOHOMHYECKOM TeopHH

IIpencrarimeHus O IMpeaMeTe BSKOHOMHUUYECKOM TEOPHMU MEHSUIMCH B XOHE
yITIyOIIeHUsl 3HAHUM O XO3SMCTBEHHOM AESATEILHOCTH JIIONEHM M II0 MEpEe yC-
JIOXHEHMSI CaMOM 3TOH MeATEIBHOCTH (MOApoOHee 00 3TOM TOBOPHUTCS B TpE-
TheM Taparpacde HacTosilel I71aBhl). JIOIroe BpeMsl CUMTAIOCh, UTO MIpeaMe-
TOM HayKM SIBJISIIOTCSI TIPMUMHBL pOCTa MAaTepUATIBHOTO OIarorQyydusi JIIOMEH.
HenmapoM T[7aBHBIM TpyID BEIMKOTO AHITIMUCKOTO ydeHoro Amama CMuTa,
ONYOJIMKOBAHHEIN B 1776 romy, HaseiBaica «McciemoBaHue o IpUpOIE U IIpU-
yrHax OoraTcTBa HapoAOB». B manbHeMIlleM IpEACTARICHUSI O MIPEIMETEe BKO-
HOMMUECKOW TEOPUU Bce OONBIIE HAUMHAIOT CBSI3BIBATECS C PEIKOCTHIO (OT-
PAaHMYEHHOCTHIO) UMEIOIIMXCS B PACIIOPSDKCHUH JIONEU PeCYpCOB.

JIeMCTBUTEBHO, BCe MBI XMBEM B MHpE OIpaHMUEHHBIX BO3MOXHOCTEH U
PEIKMX PeCYpPCOB. 3a HeOONMBIIMM HCKIIOUeHUEM, KOTOPHIM, CKAXEM, SIRIICT-
¢ arMochepHBIM BO3MYyX WIM COJTHEUHEBIM CBET, BCE, UTO OKPYXAET UeJIOBEKA
M YeM OH TIOJIB3YeTCs KOJIMUECTBEHHO M KAYeCTBEHHO orpaHmueHo. OrpaHu-
YeHO KOJIMYECTBO TIPUTOAHEBIX /IS IIPOM3BOMACTBA CEIBCKOXO3SIMCTBEHHOM
TIPONYKIIMM 3€MeJib, JOCTYIIHBIX I M3BICUeHUS W MCIONB30BAaHUA TIONE3-
HBIX MCKOTIAeMBIX, 3aIlacOB CHIPhS, MATepUAIOB M SHEPIMM. PeIKuM pecyp-
COM SIBIIAETCS BpeMs - B CYTKaX Bcero 24 yaca, a XM3Hb UeJIOBeKa M3Meps-
eTCd KOJIMUECTBOM JIeT, OTIYINEHHBIX KaxaoMmy u3 Hac Borom. Cam ueioBek
HEeCOBepILIeHeH, eT0 (PU3MUeCKIe ¥ MHTEIUIEKTYATBHEIE BOBMOXHOCTH JAleKO He
6esrpaHnyHbl. KOHEUHO, OTpaHMUYEeHHOCTH PECYPCOB YACTO SIBMIAETCS OTHOCH-
TeJIGHOM, TIOCKQ/IBKY BO3HMKAIOT HOBBIE TEXHOJIOTHMH, TIO3BOJISIOIIME YBEINUNTD
TIPOM3BOACTBO PATMUHBIX GJIAT, pa3paGaThIBAIOTCS paHee HEeJOCTYITHBIE MECTO-
POXIEHUS TIONE€3HBIX HCKOIIAeMBIX, CO3MaloTcd HMHGMOPMAIIMOHHEBIE CUCTEME,
pacIMpsIONIie 00beM TPUOOPETAeMBIX UEJIOBEKOM 3HaHMi. OmHAKO BCe 3TH



28 Thasa 2

M3MEeHEHNUs, YBeaWuuBasi o0beM HOCTYIHEIX PeCypcOB, HE MOIYT cOelaTh UX
Oe3rpaHUYHBIMU.

Haxonmsmuecs B paclopsiXeHNH 4eI0BeKa PeCYpChl U BO3MOXHOCTH HE TOJMb-
KO KOJIMYECTBEHHO M KAa4eCTBEHHO OTPAaHMUYEHBI, OHU MUMEIOT MHOXECTBO BapHu-
AHTOB MCIIONIL30BaHMUA. MeTamn MOXeT MIPUMEHATHCS AT U3TOTOBICHUSI KOCMU-
YeCKHUX pakeT M aBTOMOOMWIEH, MOPCKHUX M BO3MYIIHBIX JAaHHEPOB M HETCKUX
WTPYINeK, TPyOONIPOBOAOB U 3aMKOB, TPAaKTOPOB M TaHKOB. BpeMs MOXHO Hc-
TIOJIB30BATh TSI U3YUeHUA SKOHOMUUECKOM Teopun Win Ge3MyMHOTO JIeXaHUA Ha
IuBaHe. MHOTOBapHaHTHOCTh IPUMEHEHHUS Pa3IMYHEIX PECYPCOB OIpemeseTcs
UX TIPUPOTHHIMHU CBOMCTBAMH, a AIbTePHATUBHOCTH MX MCIIOIL30BAHUA - €Ie U
OTHOCHUTENLHON PEeIKOCTHIO.

KaTteropus peIxocTH pecypcoB B SKOHOMUYECKOM HayKe ITOHMMaeTcs KaK MX
HEIOCTATOYHOCTb IJIS TOCTHXEHMA OTPOMHOTO MHOXECTBA PA3IHUHBIX IeJei,
KOTOpHIE CTaBAT Iepel coboii moxu. IIpu 3ToM mpennonaraeTcs, 4To MOTpeOHO-
CTH JIOAEH (B MX Pa3BUTHM), JeXallue B OCHOBE MX Iiejei, B mpuHIuIe Oe3rpa-
HuuHH. Hanuuue Ge3rpaHUUYHBIX MOTPeOHOCTEN B YCIOBHUAX OTPaHUUEHHOCTH
BO3MOXHOCTEN IJI UX YAOBJIETBOPEHHUS BCETAA CTABWIO IEPEX JIOObMHU Ipodiie-
My BHIOOpa cII0cO00B U IyTeH aqbTepHATUBHOTO HCIIOIL30BAaHUA PEIKUX pecyp-
COB B COOTBETCTBUHM CO CTEIEHBIO BAKHOCTU TeX Iejel, KOTOphle OHU TIepexd
cobolt cTaBAT.

BosBpamasichk K XapaKTepUCTHUKE NpeIMeTa SKOHOMHUECKOM TEOPHH, BAXHO
OTMETUTD, YTO OH HE BKJIIOUAET U3YUEHHME CaMHUX PEIKMX PECYPCOB KAK TAKOBHIX
(U1 3TOTO CYIIECTBYIOT €CTECTBEHHEBIE M TeXHWYECKHE HAayKW). Dkonomuueckas
meopus usyuaem 3KOHOMUHUECkoe noeedenue aiodet, T. €. TaKue UX IeHCTBUSA,
KOTODHIE CBA3AHEI C POM3BOACTBOM, paclipeieieHHeM, OOMEHOM U NOTpeOIeHU-
€M MaTepHaJIbHHIX W HeMaTepHUandbHBIX Onar. UMeHHO MOSTOMY 5Ta HayKa sIBJIsI-
€TCA TYMaHMTAPHOM, M3ydalommeil 3aKOHOMEPHOCTH IIOBEINEHUS YeIOBEKa.

CymecTByeT MHOTO Pa3THYHBIX ONpeaeIeHII IpeaMeTa SKOHOMUIECKOH Te-
opun. HanbGonee pacnpocTpaHeHHOM 1 00IIeNIPU3HAHHOM B CUIYy CBOEi TOUHOC-
TH ¥ JAKOHWYHOCTH sBNsAeTCS GOpMyIMpoBKa OIpemeeHUs NMpeIMeTa HayKH,
NaHHas aHMIUHCKUM 3KoHOoMUcTOM JlaiioHenoM Pobouncom: «Mmenno dopmol,
KOTOpble PUHUMAET YeJioBeYecKoe NoBeleHHe, KOraa HeoOXoaHMOo pacno-
PAONTBLCA PeIKHMH PecyYpPCaMH, COCTABIAET eAUHBII MpeaMeT 3KOHOMHYEC-
Koil HayKHu... DKOHOMMYECKas HAYKa - 3TO HAyKa, U3yyalomas YejioBeyec-
KO€ NoBeleHne ¢ TOYKH 3peHisi COOTHOIIEHHs MeXKAy HelsAMM H OrpaHHYeH-
HBIMH CPeACTBAMH, KOTOpPhIe MOTYT MMeTh pa3iH4HOe yNoTpeGienue».'
B03MOXHOCTH Pa3IMUYHOTO (ILTEPHATUBHOTO) YIOTPeONeHUA OTpaHUYeHHBIX
CPEICTB CTaBUT Iepel JIIOALMU MPoOIeMYy PallMOHAILHOTO BHIOOpPA, O KOTOPOM
nogpoOHee TOBOPWIOCH B I 1.

Po66unc JI. IlpenMeT sxoHoMuaeckoi Hayku. THESIS. M., 1993. T. 1. Bum. 1. C. 18.
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DKOHOMHYECKAS TCOPUS TECHO CBSI3aHA CO MHOTMMY APYTMMU Haykamu: Gu-
Jnocodueif, mcuxonorueit, uctropueit, neMorpadueit, CTaTUCTUKON , MATEMAaTUKOMH,
jopucnpydennueit u mp. Jx. M. Keituc Tax nucan o6 stom: «Hacrosmuit 3Ko-
HOMHMCT, 3HATOK CBOETO JdeNa, JOMXEH OBITh HameldeH pa3sHOOOpasHLIMHU JapoBa-
HUSMH, — B OIpeIeieHHON CTemeHN OH MOMXKeH OBITh MaTeMaTUKOM, MCTODH-
KOM, TOCYJapCTBEeHHBIM OgesATeeM, dumnocopoM... OH HOMKEH YMETh Pa3MBIII-
JISTh O YACTHOCTSIX B IOHSATHSAX oOImIero um oOpallaTh MOJET CBOEH MBICIH B
OOMHAKOBO CTemeHH K abCTPaKTHOMY M KOHKpeTHOMY. OH JOJIXKEH M3y4aTh CO-
BPEMEHHOCTh B CBETE¢ IIPOIIIOTO - pamu Oymymero. Hu omHa uepTa yenoBedec-
KOM HATyphl WM CO3TAHHBIX UEeJIOBEKOM WHCTHTYTOB HE MOJIXHA OCTaBAThCS 3a
IpeleaMi eI0 BHUMAHHS».'

I/ITaK, 3KOHOMHUYECKAA TCOPHUA H3YUACT OCATCIBHOCTDH ogei B IIponecce
IIPON3BOICTBA, PACIIPCOCTICHUA, obMeHa u HO’I’pC6J’[CHI/IH SKOHOMHUYECKHUX Ojar B
YCIOBUAX ANTBTCPHATHBHOCTH neaet W BO3MOXHOCTEU MCIONB30BAHUS PEOKuX
PECYPCOB. HNmenno IIOSTOMY B KPYVT €€ HHTCPECOB BXOIUT M IIOHUCK HYTCﬁ Hau-
Oonee S(I)(I)CK’I‘I/IBHOI‘O HCIIONB30BAHUA PEAKUX PECYPCOB, T. €. TAKOI'O UX NMPUME-
HCHHA, IIPA KOTOPOM 6YJIYI‘ IIOJYYECHBI MAaKCHMAJIBHBIE XEJIACMBIC DE3YJIBTATHL
IIpH MHHHUMAQJIBHBIX 3aTpaTax.

C TOuKHM 3peHHs MAcIITa0OB H3y4aeMOro OOBEKTa PasIMyaloT IBa YPOBHS
SKOHOMHYECKOTO aHAIM3a, KOTOPHIM COOTBETCTBYIOT OBa pasmeiia SKOHOMHYEC-
KOI TEOPHUU - MHKPOSKOHOMHKA H MAKPOIKOHOMHKA.

MHKPO3KOHOMHKA - TAaKOH pasmesl Halllel HAayKu, KOTODHIA IIPEOIIOJIaraeT aHa-
JIM3 SKOHOMHUYECKIX MEHCTBUN WHIMBUIOB, OTHEMBHBIX JOMAIHUX X03sicTB, GupM U
otpacieif. He ciaydaifHo mpUCTaBKa «MHKpPO» O3HAUAET «MAJTbIii».

MaKpo3KOHOMHKA - IIPHCTaBKA <«MakKpo» O3HauyaeT «OONEBIIOi» - 3aHWMA-
€TCsI M3ydeHHeM 3aKOHOB (QYHKIIMOHWPOBAHUS Beell HAIlMOHANIBHON SKOHOMUKH
B IEJIOM, a TaKXKe BXOMSIIMX B Hee TAK HA3hLIBA€MBIX arperaToB - JOMAITHHUX
XO3SMCTB, YACTHOIO CEKTOpa, IIPaBHUTEILCTBEHHOIO cekropa. Ilom arperataMu
(arperupoBaHHEIME IIOKA3aTeIIMU) Pa3yMEETCsI COBOKYIHOCTb OTHENBHEIX KO-
HOMHYECKUX €IWHHI], HAIpUMED, MOMAIIHUX XO3SHCTB, KOTOpEIE B IPOIECCE
SKOHOMHYE CKOTO aHAAM3a pacCMAaTpUBAIOTCS KakK OmHO menoe. Ilpu sToM B Kade-
cTBe OOBEKTA MCCIIEMOBAHMS BHICTYIAIOT He TOJNLKO CAMM arperaThl, HO M CBS3H
MeXTy HHMH, BO3HHKAIOUIME B MPOIECCe XO3SHCTBEHHON TeSTEIbHOCTH.

HecMoTpss Ha pasuuny B MacmTabax oObeKTa HCCIIETOBAHUS MEXIY MUKPO-
SKOHOMHKOH M MaKpOSKOHOMMKOI HeT «KHTafCKOIf CTEHEI» - HEKOTOPBIE IPO-
OeMHI, KaK, HApUMeED, HAIOTOOOIOXEHHE BXOMAT B KPYT MHTEPECOB 000X pas-
IIeJIOB SKOHOMMYECKOH TEOpHH.

IIpu mccnemoBaHUY SKOHOMHUECKMX IIPOLECCOB U ABACHUN BHE 3aBHCHMOC-
TH OT TOTO, BEJETCS M aHANK3 Ha MHUKPO3KOHOMMYECKOM MJIM MaKpO3KOHOMH-

' ITur. mo: Bparunckumit CB., Hessnep A.A. ITonuTHdeckas SKOHOMMS: THCKYCCHOHHEIE TIPO-
6reMBL, IyTH o6HoBIeHua. M., 1991. C. 6-7.
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YeCKOM YPOBHSX, Pa3IMyaloT MO3UTHBHLIN M HOPMATHUBHEIA aHaIM3, KOTOPBIE
MIPEICTARISIOT, COOTBETCTBEHHO, MO3HTHBHYI0O 1 HOPMATHBHYIO SKOHOMHYEC-
Kyio Teopuio. PasHuIa MeXIy HUMH COCTOUT B OTCYTCTBHHM WJIN HAJIMYHHU OIlE-
HOYHEBIX CYXIeHHH. DTa pasHuma ObUla 4eTKO chHOpPMYIHMPOBAHA AHIIMICKHM
skoHomuctoM Jxonom Hepmmiom Keitncom (ormom Hx.M.Keiinca) B ero KHH-
re «IIpeaMeT M MeTOH MOJUTUYECKON DSKOHOMHU»: <«MOUMUBHAA HAYKA...- CO-
BOKYIIHOCTL CHCTEMATHUECKHUX 3HAHM, OTHOCAIIUXCS K TOMY, 9TO €CTb; Hopma-
MUBHAA UAU PeSYAAMUBHAA HAYKA...- COBOKYIIHOCTH CHCTeMATHUeCKHX 3HAHWI,
OTHOCSIIAXCS K TOMY, YTO JOMIXHO GEITb».'

TlosuTuBHAS SKOHOMHMYECKAS TeOpHUs, TaKUM 0Opa3oM, HMeEeT CBoelt 3amaueif
OOBSICHEHUE CJICACTBUN, BHITEKAIONNX U3 PEUTHBHOTO M3MEHEHHUSA 0OCTOATEILCTB.
OHa oTBeuaeT, HAIPUMEP, HAa BOMPOC: KAaK M3MEHHUTCS BeJIMUMHA CIpPOCa Ha JieT-
KOBEIE aBTOMOOHJIM OIpEeIe/IeHHON MapKé TpH HOBHINCHWY I[eHBH HAa HUX Ha
10%? Wnu: uto OymeT ¢ oObeMOM MHBECTHUIIMI B paMKax HAIlMOHAJILHOM SKOHO-
MUKH Tpu TeMmile uHbaauuu paBHoM 15% B Mecan? Ilo3uTuBHas SKOHOMHYEC-
Kas Hayka cBOOOMHA OT JUYHOCTHBIX OICHOYHHIX CYXICHHUN MCCIEeIOBaTeNA H,
o BeIpaxeHnio M. ®puiMeHa, «IPUHIUINAILHO HE3aBHCHMAa OT KaKOH-mu6o
STHYECKOM MO3UIMU WM HOPMATHBHEIX CyXmeHuii...Kopode roBops, mO3HUTHB-
Hasl SKOHOMMYECKAsA HayKa SIBJSETCS MM MOXET ABJIATLCSA «OOLEeKTHBHOM» Hay-
KOit TOYHO B TOM Xe¢ CMEIC/IE, KaK M jio0as U3 QU3MIeCKUX HaykK».”

Koneuno, Ha mpakTHke momoOHas 0ObeKTHBHOCTL B MOJIHON Mepe HEeIOCTH-
XHUM2, - BeIh SKOHOMHUYECKAS TCOPUS M3YJaeT OTHOIICHUA MEXIY JIOIbLMH, 3aT-
paruBaeT SKOHOMHUYECKHE MHTEDPECH, YacTO HE COBIAMAIOIINE Y pPa3IMYHEBIX
JIIOMeH, @ TO U MPSMO MPOTHUBOMOJIOXHEIE. [la M caMu HcCliemoBaTen Hensbex-
HO HaXONATCS B OIPEIeICHHOM 3aBHCHUMOCTH OT TeX IJIM MHEIX STUYECKHX, IO-
JINTHYECKUX ® Ip. IpeAcTaBlIeHUHN, umell, B3MISMOB, HOCAIIUX OIEHOYHEIN Xa-
pakTep. bymyum camu cocTaBHOM 9acThlo 0OLeKTa MCCIEOOBAHHS M HE pacioJa-
rasg Bceif MOJIHOTOM MHPOPMAIUM O IMPOUCXONAIIEM B SKOHOMHYECKOH XHU3HU,
AQHAJTUTHKA MOTYT IO STUM NPUYMHAM IPUXOIUTL K PASTUYHBIM 3aKITIOUCHHSM,
YTO CBHIETEJLCTBYET O TOM, HACKOJIBKO TPYIHO OBITH OOBEKTHBHO GecIpHCTpa-
CTHBIM TIPH MCCJICIOBAaHWM SBJICHUI 0oOIMecTBeHHOM Xus3Hu. Kak MeTKO 3aMeTHI
aHTJI0-aMepuKaHcKuit ¢pumocod u MateMatuk A. Vaiitxem: «Eciu Ob Teopema
EBxiunma 3aTtparuBaja GUHAHCOBEIC WM IOJHUTHYECKHE MHTEPECHl, TO OHA OBIa
OBl IIPEIMETOM CaMBIX SPOCTHLIX CIOpOB».’

B ominume OT MO3UTHBHOM SKOHOMHYECKON TeOpHM, OTBEYAlOINell Ha BOIPOC
«umo 6ydem, ecau...?» W TOCTOJIBKY, C YUYETOM OTOBOPOK, CHEJAHHBIX B IIpe-
IbimyieM abszalle, IpeTeHMyIoNe# Ha OOLeKTMBHOCTh, HOPMATUBHAS SKOHOMHYEC-

! ITut. mo: ®puaMen M. MeTomomorus MosHTHBHOM 3KoHoMMde ckoit Hayki. THESIS. 1994. Brm.
4. C. 20.

Tamxe. C. 21.

' Vaiitxeq A. W36pannuie paGotw mo ¢uinocodpun. M., 1990. C. 16.
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Kasi HayKa COMEPXUT YeTKO BBIPAXKEHHBIM OIeHOUHBIM KOMIIOHEHT U MBITAETCS OT-
BETUTDH Ha BOTPOC «umo doaxcro 6uims?» IlpuemieM nu s obiiecTBa pasmep
6e3paboTHIlbl, CIOXHUBIINICI B HacTosImee BpeMs? OOecleUMBAET U PHIHOK
CTIpaBeIJIUBOE paclpemesieHue co3manHoro dorarctpa? HyxHo mM MommepXKuUBaTh
menkuit 6usHec? COBMECTUM JIM ¢ JaHHHIM TeMIIOM MHQIAIMKA SKOHOMUYECKUHA
poct? CTUMYIHPYET I YCTAHOBJIEHHBIN pa3Mep mocobuii 1o 6e3paboTulle yBenu-
YeHHe NPEMIOKEHNS Ha PHIHKE TpyIa M XeJIaTeabHO JIM OHO? BTH U MHOTHE ApY-
rue mpoOJieMEl, CBS3aHHBIE C OLEHKOM XeIAaTeNbHOCTH WIM HEXENaTeIbHOCTH
TeX WIH UHBIX SKOHOMMUYECKUX SIBJICHUM W J¢ UCTBUIM, IMBITAETCS PEIINUTH HOpMA-
THUBHASI SKOHOMMWYECKAS T€OpHUS.

W3 cKa3aHHOTO CTAHOBHUTCS SICHO, HACKOJIBLKO TECHO CBSI3aHBI MEXTY c000i
SKOHOMMYECKast Teopust (0cOOeHHO HOpMATUBHASI S5KOHOMHUUYECKAs TEOPHUsA) U I0-
CYIapCTBEHHAsI SKOHOMHYeCKasl MOJUTHKA. B camoM ofmieM BHIOE Tocymap-
CTBEHHAsI KOHOMMUECKAS IOJIUTHKA MOXET OBITh OIpeqeneHa KaK KOMILIEKC
Mep, HANpaBJeHHBIX HA PETYIUPOBAHWE TOBEIEHUS SKOHOMUYECKHUX areHTOB
(moTpebuTeNneil M MPOMU3BOAUTENEH), WIM TOCHEICTBUM MEATEIBHOCTH STHX
areHTOB I 3 (PeKTHMBHOTO JOCTUXKECHHUS ITOCTABIEHHBIX SKOHOMUYECKUX I1eJIelt:
5KOHOMMYECKOTO POCTa, HAYyIHO-TEXHUUECKOTO IIporpecca, 6ojee CIpaBeINBO-
TO paclpeaeleHUs JOXOMOB, MOAHOM 3aHATOCTH | Ap. IS JOCTIDKEHUS MTOCTaB-
JICHHHIX ITeJIe#l TOCYTapcTBO MCIIONB3YyeT OOTaThIf apceHan CpelCTB - OT amMH-
HMCTPaTUBHHIX 3allpeTOB HAa BEIOPOC BPEIHEIX BEIIECTB B aTMochepy MO METO-
OB «TOHKOM HAaCTpOHKMW» SKOHOMUKHM IIYTeM KPETUTHO-TEHEXHOM M HAJOTOBO-
GIOMXKETHON MOMUTUKH (TTogpobHee 06 3TOM ToBOpHUTCS B M. 17).

PesynETaTHBHOCTE TOCYIApCTBEHHOTO YIIPABAEHUS BO MHOTOM OIIpEHEseT-
¢Sl KOMIIETEHTHOCTBIO TOCYIAPCTBEHHBIX YNHOBHUKOB, MX CIIOCOOHOCTHIO IIpel-
BUIETh OMM3KHME M OTIAJICHHBIE DPE3YAbTAThl MpeINpUHUMAEMEBIX TeHCTBUM, a
TakXe XeJlIaTeJIbHOCTh MIH HeXeIaTeIbHOCTh HACTYIAIINUX ocneacTsuil. Tax,
HampHUMeEp, €CJIM TOCYIapCTBO OymeT «HAXMMaTh Ha IIEYaTHEIM CTaHOK» mid Qu-
HAHCHUPOBAHHS COIMATBHEIX PACXOMOB, TO PE3YIETATOM OymeT MHGIALMS, KOTO-
past o6eCIeHUT JeHEeXHEIE JOXOMb HaceneHUsA. CriocoOHOCTE NIPaBUILHO ITOHATh
CKJTAILIBAIOIIYIOCS SKOHOMMWYECKYIO CUTYaIlMIO, BHIOpaTh Hambosee aleKBaTHEIE
MepHI TOCYTAPCTBEHHOTO BIMSAHHMS Ha 3KOHOMMYECKHE MPOILECCH, IPOCUYUTATH
MOCNEACTBUS IIPUHHUMAEMBIX PeIICHM, MAKCUMHU3UPOBATh BHITOOL M1 MUHUMHU-
3UPOBATh BO3MOXHEIE M3OEPXKKM HAIPSAMYIO 3aBHUCHUT OT TOTO, HAaCKONBKO IIpa-
BUJIBLHO M IIOJIHO TPH IPOBEICHHM TOCYIAPCTBEHHOM SKOHOMHUYECKOM MONTUTHKHI
HCITONB3YIOTCS TOCTIDKEHUS TTO3UTUBHOM M HOpMATHBHOM SKOHOMMYECKOH T€O-
pun. «3Han Obl, IO YAl - COJIOMKH ITOTJIOXMI» - DIACHUT HAPOTHAS ITOCIOBU-
11a. DKOHOMHUYECKass HAyKa TOJKIIATEIBAET aMOPTH3UPYIOMIYIO «COJIOMKY» B pop-
M€ HAaydHO OOOCHOBAHHEIX MpEIBUACHUM NP NPOBELEHUN SKOHOMMYECKOH IO-
JINTUKU TOJBKO TeM, KTO 0a3UpyeT CBOIO HEATEILHOCTh Ha INIYOOKMX 3HAHUAX
OCHOBHBIX IIPUHITUIIOB 5KOHOMHYECKOM T€OPHH.
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OCHOBHBIMH (‘I)YHKI.II/ISIMI/I 3KOHOMHYECKOU TCOPUHU ABJIAIOTCA: IIO3HABATECIIb-
Hasl, IO3BOJAIOIAA paCcIIupATh HAIIW IIO3HAHHUA B 00JIaCTH CJIOXHBIX YKOHOMH -
YECKUX MPOLECCOB B IIOCTOAHHO MEHAKIEMCA MHUPE, METOTOIOTMYECKad, Oar-
m1ad TCOPETHYCCKYIO OCHOBY IJIA HCCJICMIOBaHHU B IIPUKIATHBIX SKOHOMHYCCKUX
HayKax; IIpaKTHY€CKasd, IIO3BOJAI0IIAA COCIaTh HpaBI/IJI])HLIﬁ BL160p IIpU IIPOBE-
JCHHUHN I‘OCYJIapCTBCHHOﬁ IIOJINTUKH, IIPOTHOCTHYECKAA, IEJaIasd BO3MOXHBIM
IIpCOABUICHUEC B obnactu KpaTKOCPOYHOT'O M ITOJTOCPOYHOIoO 3KOHOMHUYECKOIO
Pa3BUTHA.

§ 2. MeToa KOHOMHYECKOli TeOpHH

CnoBo «metom» (oT rpeueckoro methodos - «myTh K Kakoi-mubo meau») 03-
HayaeT cIocoOHl MO3HAHMSA, HHCTPYMEHThI, COBOKYITHOCTD IIPHEMOB HCCJIEIOBA-
HUS SIBMeHUM Tpupoawl M obmiecTBeHHON Xm3HU. Kaxmas Hayka HMeeT CBOM
MeTOH, 0COGEHHOCTH KOTOPOTO HEpasphIBHO CBSI3aHHI ¢ €€ MpeaMeToM. MeTon
HayK¥ Ipu3BaH obecleuuTh Bce Gosee IMyObOKOe MOCTUXEHUE MpeaMeTa, OH caM
POXIaeTcsl M COBEPIIEHCTBYETCS B XOme MOJYJdeHHMs HOBBIX 3HAHUI, B H3BECT-
HOM cTeleHH NMpeaMeT caM (GOpMUpYeT METOM M, HAOOOPOT, MCIOAb3YEeMBbI Me-
TOI UCCIETOBAaHUS IO3BOJISET Bce GoJjiee YETKO OMpenesiATh TPaHMILI M COmep-
XaHMe CaMOTO MpeaMeTa.

Hayunas paspaGoTkKa MeToma SKOHOMHUYECKON TeOpHMM BOCXOXUT K TpyIaM
JIpeBHErpeuecKoro yueHoro Apucrotens (384-322 rr. mo Hamieit spel). OH BIep-
BHe CHOPMYIHPOBAJI OCHOBHBIE IIPUHIIUIILI MTO3HAHUS SKOHOMUYECKOR U IpYTUX
dbopM oOIiecTBeHHOM XHU3HU ¢ MOMOINBIO HAyKM O 3aKOHAX M (HopMax MEIIIIe-
HHSA - JoruKH. PaspaboTaHHBle ApHCTOTeNIEM NMpHEMbI MO3HAHMA, TaKHe KaK aHa-
JIU3, CHHTE3, WHIYKIMI, HeIYKIUs, aHAUIOTUA U OPYTHe IIMPOKO HUCIOIb3YIOTCS
IO CHX TOp IpH aHaIM3e SKOHOMHYECKHX sIBJleHuit u mporeccoB. KoHeuHo Xe,
B XOI¢ Pa3BUTHUS W YCIOXHEHMS MpeIMeTa SKOHOMHYECKON TEOpHM COBEpIIEH-
CTBOBAIMCH NMPHUEMEI M METOIBI €r0 MO3HAHUSA, CIIOCOOB! MPOBEPKH HCTUHHOCTH
MOIY4YaeMBIX B XOI€ HAayYHOTO aHajM3a pe3yabTaToB. CiemyeT pasnuyaTh MeTOM
9KOHOMHUYECKON HAyKM B INMMPOKOM CMEBICJIE CJIOBA, KaK COBOKYIMHOCTL MHCTPY-
MEHTOB, NIPUEMOB MCCIETOBAHMS M METON KaK CHHOHMM IIpHeMa HAyYyHOTO aHa-
nu3a, crnocoba oOpaboTKU AaHHBIX (MaTeMaTHUeCKUM MeTom, Hampumep), ¢op-
MBI TEMOHCTPANNU Pe3yIbTaTOB aHamm3a (rpadpuyeckuit Meton), B manbHeltmeM
HU3TOXEHUN MaTepHajioB HACTOAIIEro maparpagda cjioBo «MeTomy OyIeT MCIONb-
30BaThCSI BO BTOPOM, Y3KOM €TI0 3HAUEHUH.

DKoHOMHYECKas TeopHus BHIpaboTaia JOCTATOYHO GOJBINOE KOJIUUYECTBO MpH-
€MOB IIOMCKA HOBOTO 3HAHUS, OTpaXalollux cuenuduky ee npeameta. [eiicTBu-
TeJIbHO, SKOHOMHUYECKHNE ACMEKTH YeJIOBEUECKOHN MeSATeIbHOCTH HE MOTYT HOMI-
BepraThCs aHANM3Y C IOMOINLIO, HAMpUMeEp, XUMHUUYECKUX peakIuil, COMpPOTUB-
JIEHUSI Ha pasphbiB WiKM OUUIMCTHUECKHUX IAapaMeTPOB, KaK 3TO MEAeTCAd B TeX-
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HHUYECKUX U €CTECTBEHHHBIX HayKaX. DKOHOMUYECKAs TEOPUS - HAyKa TYMaHUTap-
Has, OOIIeCTBEHHAs, YTO CYXaeT BO3MOXHOCTH SKCIIEPUMEHTHUPOBAHUSA B XOJIe
M3y9eHUs SKOHOMMYECKON KU3HU.

DKoOHOMHUUECKASA HayKa MCIIONb3yeT pa3HOOOpasHble IIPHEMBl TIO3HAHUS OKPY-
Xaiomeil JeHACTBUTENLHOCTH, BAXHEWITUMH W3 KOTOPHIX SIBJISIOTCS AHAJNA3,
CHHTE3, MHAYKIHA, NeAYKIUs, AHAJOTHA.

Anasuz - 3TO TaKOMW METON IMO3HAHMUS, KOTOPHIM IIpeAIosiaraeT pasmesieHHe
L[eJIOTO HA OTHEJTBHBIE COCTABHEIE YACTHM M W3yYeHME KAKTON M3 3THX YacTeil.
TIpuMepoM MOXeT CIYXHUTh M3ydeHHe 3aKOHOMepHOCTel GOpMHPOBAHUS PHI-
HOYHOTO CIIpPOCa ITyTeM HCCIETOBAHUS PA3IUIHBIX OIpPENEsISIONmUX ero GhakTo-
POB - IIeH, JOXOMOB MOTpeOuTesneil, UX MpeaIOYTeHUN U Ip.

Cunmes - 3TO METOI TO3HAHWS, OCHOBAHHHIM HAa COETMHEHUH OTIEIbHBIX
yacTeil ABNEHNS, U3yYEHHBIX B IIPOIECCE aHAIN3A, B €MUHOE IIeI0e. TaK, prHOY-
HBIH CIIPOC ¥ €10 JMHAMUKA MOTYT OBITh MIPaBHILHO MOHSTHI JIMIIE TIPU €70 pac-
CMOTPEHMH KaK €JIMHCTBA BXOOANIMX B HETO M ONPEIENSIONINX €r0 KOMIIOHEH-
TOB - IIeH, JOXOMOB MMOTpeOuTeNel U Ap. AHAINU3 M CHHTE3 BHICTYMAIOT KaK JIBe
B3aMMOCBSI32HHHIX CTOPOHBI TIPOIIE€CCa TO3HAHUSA.

Hudykyus - MeTol TO3HAHUSA, OAsUPYIOMMICS HAa YMO3AKIIOUeHUSIX OT Yac-
THOTO K oOmemy. HampuMep, MOJE3HOCTE VI KOHKpemHo20 nompebumens Kax-
JIOTO TIOCTIEAYIOIIETO 3K3eMIUIApa MpHOOpeTaeMOro MM aHAJIOTMYHOro Oara
yMmeHbImaeTcsd. OTciofa MOXHO TPUATH K BHIBOLY O TOM, 4TO gce nompebumenu
JMTAHHOTO TOBapa TOTOBH OYOYT MPOTOIXATH IOKYIATh STOT TOBAap TOJLKO IIPH
YCIIOBUH CHUXEHUS IIeH Ha HEro.

Medykyus (B TIpUMeHEHHMM KOTOpOM, Kak HM3BecTHO, Obin cuueH Illeprnok
XonMc) - MeTOO TO3HAHWS, IPeATIONaraioluil YMO3aKIo4eHUsT OT obIIero K
yactHOMy. Hanpumep, ofImee 3aKiodeHre: BOGHHbIE UMEIOT OTIMYHYIO OCAHKY.
VBumeB Ha yauile 4eIOBeKa JaXe B TPAaXTAHCKON omeXme, BHI MOXeTe IO €To
TIPEKPACHOM BHITIPaBKE 3aKIIOYNTh, YTO OH UMEET OTHOIIEHNE K apMuu. Kcraty,
uMenHo Tak Illepnox Xonmc yraman OwiBIIyIO IIpodeccHio mokTopa Barcona,
BOEHHOTO Bpaua.

Ananoeus - MeTOI TO3HAHMWS, TIPEIIIONATAIOIUN MEPEHOC CBONCTB C M3BECT-
HOTO ABJIEHHUS WIN IIpollecca Ha HeM3BECTHHIE. IIpU 3TOM MOTYT MCIIONB30BATh-
cs TOCTHXEHUS B PA3MWYHBEIX oOnacTax 3HaHwil. Tak, mupoko mpuMeHseTCS
CpaBHEeHHUE JeHEeXHOro obpallleHUs ¢ KpoBoOOpallleHHEM B UeJIOBEYECKOM Opra-
Hu3Me. PaBHOBeCHe Ha PHIHKE YCIIOBHO AHAJIOTMYHO PABHOBECHIO B GU3MUECKOM
€r0 TIOHUMAHUH.

DKoHOMHUYECKAS JEATETHHOCTD JIOAEH CIOXHA U MHOToOOpasHa M M300wmIy-
eT mpotuBopeunaMu. CyIecTByeT MHOXECTBO PasHBIX OTpaciieil IMpOM3BOICTBA,
MEXITY KOTODHIMHM Ha OIPEIeNIeHHHIX IPUHITUIAX ITPOUCXOMUT pPacIpereIeHIe
HaXOAAIIMXCS B OTPAaHUYEHHOM KOJHMYECTBE pecypcoB. Kaxmas oTpacib cOCTO-
WUT U3 JECATKOB WIM THICAY KPYITHBIX WM MEJKUX MPOU3BOTUTENEH, CBA3aHHHBIX
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JIPYT C APYTOM T€XHOJOTMYECKM, OPTaHM3aIIMOHHO WIM C IIOMOINLI0 (PpHUHAHCO-
BBIX MHTepecoB. Kaxmeiii M3 BXOMAIIMX B OTPACIb IMPOU3BOAUTENEH MpecieayeT
cBoU cOOCTBeHHBIE MHTEPECHl, KOHKYPUPYS C APYTUMHU MPOU3BOTUTENAMU. M-
JIMOHHI TTOTpeOuTeNel 3aMHTepEeCOBAHL B MPHOOPETe HUM BLICOKOKAUECTBEHHBIX
TOBApOB MO HU3KUM II€HAaM, a IIPOMU3BOIUTEIN 3aUHTEPECOBAHBI B IIPOTHUBOIIO-
JIOXHOM. MeHSIOTCA BKYCHI, IIPEIIIOUTeHIs, IIPUCTPACTUS, JUKTYET CBOH Tpebo-
BaHMA M3MeHUYMBAsA Moma. JesTelbHOCTh IPABHUTEILCTBA BHOCHT HM3MEHEHHS B
YPOBEHBb JOXOMOB HACEJECHHS U YCIOBUS OCYINECTBICHUA IIPEeINPHUHUMATEIbCKOMN
neaTenbHocTA. IDIoXxye MOTOOHBIE YCIOBHS MOTYT IOBJIMATHL HA pasMephl IIpo-
M3BOJCTBA B CEJILCKOM XO3SMCTBE, M3MEHHUThL CIOXHUBIIYIOCS CTPYKTYpY ITOTpeOH-
TeJILCKUX PACXOHOB, IOBIHATL HA CIIPOC HA OTHENbHBIE BUMBI Mpomykiuu. Hepas-
HOMEPHBIN SKOHOMHUUYECKHM POCT MEHSIET YPOBEHD 3aHATOCTH, YTO, B CBOIO OUEpElb
Hen30exXHO BIMsgeT HA KoNeOGaHUs CIpoca, HAayIHO-TeXHUYEe CKUM TpoTrpece MeHs-
€T CTPYKTYPY IIPOM3BOACTBA, BAMAET HA 3aHATOCTh M CIPOC HA PECYPCH M KO-
HeuHylo IIponyKiuio. CIIHMCOK COCTABISAIOIMX XO3SMCTBEHHON XH3HU MOXHO
MPOIOJDKATL MOYTH 10 OecKoHeuHOCTH. IIpm 3TOM Bce HasBaHHBIE M HEHA3BAH-
HBIE BJIEMEHTHI M OOCTOSITENILCTBA SKOHOMMUECKOM MesATeIbHOCTH HAXOmATCS B
TECHOU CBSI3M IPYT C OPYTOM M HCIBITHIBAIOT BIWSHHE OPYT OpYyra.

Jlnsa Toro, utoOHl He 3aIyTaThcs B MUpHagaxX (akToB, He YTOHYTH B MX MHO-
roo0pasuyd ¥ TPOTHUBOPEUMBOCTH SKOHOMMUECKas HayKa, XeJapolas ITOHATH
CYIITHOCTD ABJE€HUM 3KOHOMHYECKOMN XU3HU U cHOPMYINPOBATh MPUUNMHHO-CIIEI-
CTBEHHBIE CBSA3H MEXIy HMMHM, IIHPOKO HCIIONBL3YET METOA HAYYHOHl a0cTpak-
. OH COCTOHUT B BHIAEJNIEHHMHM IJIaBHOTO B 0OBEKTe HCCIICIOBAHMA M OTBIEUE-
HuH (abCTparupoBaHMM) OT HECYIIECTBE HHOTO, CIYJaiiHOTO, BpeMEHHOTO, HeIlo-
CTOSTHHOTO. YPOBeHb aOCTPArMpOBAHUS MOXET OHITH PA3TMIHBIM B 3aBHCHUMOC-
TH OT TeX 3aJiau, KOTOpBIe CTABHUT Ilepeld coOoif Mcciemoparesib. UeM Gojee 06-
MK XapakKTep HOCAT BHIABISAEMBIE 3aKOHOMEPHOCTH, TeM OOJBITUM MOXET OBITH
ypoBeHb abcTparupoBanus. Koneuno, aGcTpakiiusa Bcerga OemHee KOHKPETHOM
peanbHOCTH, HO 0€3 Hee HEBO3MOXHO COOpPMYJIMPOBATH HAayYHbIE KAaTeTOPHH,
KOTOPHLIMH OIIEPHUPYeT SKOHOMHUYECKAs HayKa. DTH KAaTerOpHM BBIPAXAIOT CYII-
HOCTb OTHEJIBHBIX CTOPOH MCCIeIyeMBIX 0OBheKTOB. Tak, Hampumep, MMeIOas
IUPOKOEe IMPHUMEHEHHE KATETOPHS «BEJIMUYMHA CIIPOCa», OTPaXalolas 3aBHUCH-
MOCTh MeXTy KOJHYeCTBOM TOBapa, KOTOpOe TOTOBH KYIHUThL NMOTpeOHUTEeNH, U
LIEHOH €ro eIWHHIILI, IIpearioaraeT adbcTparupoBaHue OT MHOTHX IIapaMeTpOB,
XapaKTepU3YIOIINX TOBeMeHME MOTpeOUTeNe Ha PBIHKE, - U3MEHEHUNH B HX JIO-
XOmax, BKycaX, IpeJQIOYTeHMAX, HAUTMYMH TPATUIIUH, JTHYHOCTHEIX 0coGeHHOC-
Tel OTHENbHBIX IMOTpeOuTENEH U T. H.

MeTton HayuHOM aGCTpaKIMKM HCIIOIL3YETCS M IJIST TTOCTPOCHHUS 3KOHOMMYEC-
KHX Mojeedl - YIIPOIIEHHLIX IPEACTAaBICHHNM O B3aUMOCBA3SIX MEXIYy SKOHO-
MHUYECKMMHU TepeMeHHBIMU. DKOHOMMUYECKHE TIepeMeHHEBIe TIPEICTABISAIOT coOOoM
Kakue-au00 HATypadbHBlE WIHM MeHEeXHbIE BEJIMUYMHBLI, MMEIONINE KOTUYECTBEH-
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HYIO OIl€HKY, Hampumep, o6beM MpOM3BOACTBA, 3apaboTHas IUIATa, M3MEPXKKH,
HeHE # T. 0. HeKoTophle MepeMEHHEIE B MOIEIM MOTYT OBITH NPEICTABIEHHl B
KauecTBe 3aMaHHBIX (OHM Ha3bIBAlOTCS MapaMerpamm). IlapaMeTphl MOTYT oOI-
pemensaThesl KaK BHEIHUMMU (Pk302eHHbiMu), TaK U BHYTPEHHUMHU (PHOO2EHHBIMU)
npuunHaMu. Tak, pasMep M3OepXeK Ha MPONYKIUIO GUPMBEl MOXET 3aBUCETh OT
BEJINYMHEBI Ha/OTa HA NPUOBIIb, YCTAHABINBAEMON TOCYIAPCTBOM, T. €. 330aeTcCs
9K30T€HHO, W OT NpPUMEHsSIeMOM TeXHOJNOTHH, KOTopass BLICTYNAET KAaK SHIOTEH-
HBI dakTop.

DKOHOMHYECKHE MOMIETN CO3MAIOTCS I BBISIBICHUS NMPUHIIUIIOB, JeXAL[UX
B OCHOBE 3KOHOMHYECKOH MeATEILHOCTH M NpeJACKA3AHUS IOCHeACTBUN M3MEHE-
HHSI TeX WIM WHBIX €€ 3JeMeHTOB. HayuHble BHIBOXH U 3aKIIOUeHUS, dopMyi-
pyeMmble Ha 6ase MCCaeTOBAaHMS MOHeNeif, NMOMYYHUNIW Ha3BaHUE rHNOTe3, T. €.
npobubix ymeepxcOenuti O HATHIUM (WIM OTCYTCTBHM) T€X WIHM HHBIX IIPUYMH-
HO-CJIEACTBEHHEIX CBs3¢H MEXTY OINpedeeHHBIMH IIPOIECCaMM U SIBICHUSIMU
3KOHOMHUUECKOH peanbHOCTH. IIpuMepoM MOXET CIYXKHUTh, HAPUMED, THIOTE3a
3¢ $eKTHBHOTO PHIHKA, YTBEPXIAIOIas, YTO IeHbl akIuif Ha GOHIOBON Oupxe
VUHTHIBAIOT M OTPaXaloT BCIO HMEIOIMIYIOCS NYyOIUYHO HOCTYNHYIO MHbOpMa-
muio. MCTHHHOCTL WM JIOXHOCTb BBUIBMHYTOM THIIOTE3bI NMPOBEPSIETCS IIYTEM
COIIOCTaBIE€HHUSI €€ C PEATHHBIME (HaKTaMM SKOHOMUUECKOM HeMCTBUTENHHOCTH,
BHISIBJIEHHSI €€ COOTBETCTBUS WJIM HECOOTBETCTBHUS 3TUM (dakTam. Cmocob mpo-
BEpKH THUIOTE3H HA MCTUHHOCTL HasbiBaeTcsl Bepuumkammeii. Croco® mposep-
KM THUIIOTe3hl HA JIOXHOCTH HasbiBaeTcs (ambcudmkammeii. CyMMa mpoBepeH-
HBEIX (BepHQUIMPOBAHHEIX) THUMOTe3 0OpasyeT TeopHIw, T. €. COBOKYIHOCTH
OOBeIMHEHHBIX OTHHM OOIIMM HPUHIUIOM HAYJHBIX MOJIOXEHUU, CIyXaliux
obnLICHeHNEM psny (HaKTOB SKOHOMHUYECKOH meicTBUTeNbHOCTH. HaM mpemcTo-
HT M3YYHUTH MHOXECTBO TCOPHH, MCIIOIB3YeMEIX SKOHOMUYECKOU HayKo#t - Teo-
PHIO TOTPeOGHTENBCKOTO BEIOOpa, TeOpUH GUPMEI, TEOPUIO PAIIMOHATLHBIX OXHU-
TaHui U Op.

Tlpu aHanumse sBICHUN SKOHOMHUYECCKON XH3HM MOXET CIOXHUTHCS IOJIOXE-
HHe, TIpH KOTOPOM JOCTATOYHO JOCTOBEpPHOE OObsCHEHME (HaKTaM JAIOT HECKOIBHKO
PasHBIX IO CTEIEHH CIOXHOCTH Teopwif. B 3TOM ciydae mpemmouTeHHe OOBIYHO
oTmaeTcss Hambolee IMPOCTOM TeOPHH B COOTBETCTBUM C IPHHIMIIOM «Bpumebi Ok-
Kxama», Ha3BAHHOM TaK IO MMEHHM aHT/IMiicKoro dmiocoda Yumpama OKkama, npel-
JIOXMBIIETO €Ill€ B YETHIPHANIIATOM BeKe «COpHBATL> YCIOXHSIIOMINE TEOPHUIO IOI-
pOOHOCTH, He SBIAIONIMECS aOCOMIOTHO HEOOXOTUMBIMM [UIsi OOBSACHEHUS Ha-
OmomaeMbIX HaKTOB M CBsI3el MEXITYy HUMHU.

B xome cozmaHus 5KOHOMHYECKHX Momesed W paspaGoTKu TeOpHUit SKOHOMH-
yeckas HayKa ITO3HaeT HeHCTBYION[HE PKOHOMHUYECKHEe 3aKOHBI, - OOBEKTHBHO
CYIIECTBYIOIHE YCTOWUNBEIE MPUIMHHO-CIIEICTBEHHbIE CBSI3M MEXIY SIBJICHUSI-
MH SKOHOMMYECKOH XH3HHM. 3aKOH CIIpoca, HapHMEp, MOKA3HIBAET OOpPATHYIO
3aBHCHMOCTh MEXMIY II¢HOM COJBIIMHCTBA TOBAPOB (€CTh M MCKIIOUEHUS, TOM-
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poGHee 0 KOTOPHIX - B IUI. 5) # 06BEMOM IMOKYIIATEIHCKOTO CIIpOca Ha HuX. Bax-
HO MOTYEePKHYTh OOBEKTHBHEIM XapaKTep SKOHOMUYECKMX 3aKOHOB - OHH CYIIle-
CTBYIOT M HeMCTBYIOT HE3AaBHCHMO OT BOJM, CO3HAHUS WIM XeJIaHUS OTXEJILHBIX
nmiofet, oObequHeHN Momel#t WIKM rocymapcTBa. DTH 3aKOHEI MOTYT OBITH NO3HA-
HBl SKOHOMHUYECKOH HAyKo#, HO OHH He MOTYT GHITH CO3MAHHl €i0. BhIsgBIeHHE
HKOHOMHYECKMX 3aKOHOB SBJSETCS BaXHelmleidt GbyHKOmelt SKOHOMUYeCKOH Ha-
VKH H HMEET OTPOMHOE IPAKTHYeCKOEe 3HAUCHHE, IIOCKOJBKY JIUINb HAa OCHOBE
aHaIM3a STHX 3aKOHOB MOXHO ¢GopMupoBaTh 3D GEKTUBHYIO SKOHOMHIYECKYIO
TMOTUTHKY.

IIpy mocTpoeHHH SKOHOMUYECKHX MOMeselt, BEIpaboTKe TeOpHit, BRIABICHUU
HDKOHOMHYECKMX 3aKOHOB 3KOHOMHYECKAs HAyKa IIMPOKO HCIOJB3YET METOX
(QYHKIHOHAIBHOIO AHANN3A, OTPAXAMOUINN MPUHIUI B3aUMHOM 3aBUCHMOCTH
SKOHOMMYECKHUX spaeHu. DyHKIMe# HasbIBaeTCs MepeMeHHas BeJINYWHA, 3aBH-
cAINas OT APYTUX MePEeMEeHHBIX BeJnduH. TakuMm o6pa3oM, GYHKITUS BBEICTYIAET
KaK 3aBHCHMAasl IlepeMeHHas OT apTyMeHTa - He3aBHCHMOU mepeMeHHOU. Ha-
npuMep, QYHKIMA CIOPOCA OMpPemeNseT CIPOC B 3aBUCUMOCTU OT BIHMSIOIINX HA
Hero (HaKTOpOB (apryMeHTOB) - OXHUOAHUI MOTpeCMTENei, YPOBHA X TOXOTOB,
IpeQIOYTeHH M BKYCOB, IIeH TOBApOB-3aMeHHTeNel u gp. B sKoHOMHYECKOit
TEOpPHH dYallle BCErO ompemenseTcs GYHKIMOHATLHAS 3aBUCHMOCTh MEXIY ABY-
MsA KaTerOpUsIMU, IPH STOM OCTaJbHEIE apTYMEHTHI IIPEIIIONATAIOTCS HEU3MEH-
HBIMH. DTO IPOMCXOTMUT MOTOMY, YTO OMHOBPEMEHHEIM aHANW3 BO3meiicTBUSA Ha
(YHKIAIO BCeX WM OONBIIMHCTBA apTYMEHTOB HACTOJNIBKO YCIOXHMI OBl caM
IpoIlecC MO3HAHMS, YTO OH CTajd OBl MPaKTHUYECKHM HEBO3MOXHBEIM. IIpmMepoM
BBIIIIECKA3AHHOTO MOXET CJIVXHUTh BBHISBJICHHE BIUSHUA Ha clpoc (bYHKIUSA)
YpOBHS IIeHEl HA TaHHEINH TOBap (aprymMeHT). Bce ocranpHBle, KDOME IEHH, ap-
TYMEHTHI CUMTAIOTCS HEeU3MEHSeMEIMU. B TaHHOM cily4ae MOXHO CKa3aTh KOpOT-
KO - cImpoc e€cTh QyHKIUA ImeHbl. OmHAKO YacTo (GYHKIUSA W apryMEHT MOTYT
MEHATECS MeCTaMH. 3aBHCHMOM MepeMeHHOH MOXET CTaTh IleHAa - Bedb NpH
[IPOYKMX PABHEIX YCIOBHUSIX OHA TEM BEHIIIE, YeM OOMBINE CIPOC HA JAHHBIN TO-
Bap. B 3TOM ciydae meHa ecTh GYHKIUSA CIIPOCA.

OYHKINOHANBHEE 3aBHCHMOCTH OYeHb HATJIITHO MPOSBISIOTCS MPY HCIONb-
30BaHUK rpaduiecKMX MOCTPOEHMId B paMKaX 5KOHOMETPUUYECKOTO MOIEIHPO-
BaHMS SKOHOMMYECKMX MPOIECCOB. DKOHOMETPHKA - HayKa 00 HKOHOMUYECKUX
H3MEPEHNAX, PE3YALTATAMH STOM HAYKW NIKPOKO IMOJB3YeTCS SKOHOMHUYECKAs
Teopusi. Mcmonb3oBanue rpaduKOB MO3BOJSAET IPEACTABUTH (GYHKIMOHATLHLBIE
CBA3H, KAaK B CTaTHKe, TaK M B TUHAMHKE, ONpEHeIsieMOl M3MEeHEHHEM pas3iud-
HBIX IMOKasarenelt. I'paduueckuii MeTON, MCIONB3YyeMEIN SKOHOMUCTAME, UMEET
OTHY MHTEPECHYIO 0COGEHHOCTh - 3[MeCh He3aBHCHMAas IepeMeHHas (apryMeHT)
OOGBIYHO OTKIIAMBIBAETCS HA OCH OpOMHAT, a 3aBucuMas (GyHKIus) - HA ocH ab-
CIIHCC, YTO CBA3AHO CO CAOXMBIIAMUCS B SKOHOMHUYECKON HAyKe TPATUIIUSIMIU.

Brillle HEOMHOKPATHO BCTPEUATIOCEH BEIPAXKECHUE «NPH NMPOYHMX PaBHLIX yC-
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JIoBHAX> (ceteris paribus - JaT.). DTO oYeHb BAXHBIY NPUHIUI, YACTO HCIOJb-
3yeMEBIll B SKOHOMHYECKHX HCCICTOBAHUAX U BHIICHEHHUSA )YHKUMOHAIBHEIX
CBsA3eH MEXIy SKOHOMUYECKUMHU SIBJeHUSIMU. eHCTBUTENBHO, €CIU MBI XOTUM
MpOCIeTUTh BO3MeHCTBHE YPOBHS IIEHBI HAa CIIPOC, HAM NPUIETCA IIPERIIONO-
XHUTh, YTO BCE OCTAIbHBIE AaPTYMEHTHI, BJIHAIONUIME HAa CIIPOC, KPOME IEHEI, He-
H3MEHHEL. B IpOTHBHOM CJIyuae HaM He TOJIBKO HE ygacTcsl OGHAPYXUTH OTHO-
BPEMEHHOE BIIHSHUE BCEX ONPEHENAIONUX cIpoc $akTopoB Ha €ro pasMephl (Io
MpHYMHAM, M3JIOXEHHBIM B IpeOblIylleM absalle), HO M BBIIEIUTL BO3MEHCTBHE
cOOCTBEHHO IIeHOBOTO (akTopa Ha cupoc. Ha mpakTuke oueHbL TpygHO obecIie-
YHTH «UMCTOTY SKCIEPHUMEHTA», IOCKOJNLKY <«IpOUHMe PaBHBIE YCIOBHS» HAaXo-
IATCS B COCTOSIHHMHM IOCTOSHHOTO MBHXEHHS, - MEHSIOTCS BKYCHI, HpPEIIOUTE-
HMS, MOJA, OXWIAHHA MOTpebuTeneit. B pesynrrare TOUHOCTH BEIBOOZOB SKOHO-
MHUYECKOM HAyKW YCTYIAeT CTPOTOCTU Pe3YILTATOB TaKUX HayK, B KOTOPHIX MOX-
HO 00eCIeUnTh JTAGOPATOPHYIO YHCTOTY SKCIEPUMEHTA, HanpuMep GU3UKU, XA-
MHHU H Jp.

TIpy BHISBICHHH TMPHYMHHO-CIICACTBEHHBIX CBSA3EH MEXTY SKOHOMHUYECKUMHU
SBJIEHUSMHM MOXHO 9acTO HAOMIOgaTh BpeMeHHOU pasphiB (0ojiee WM MEHee
TMPOTOIXUTENbHEIN) MeXIy OPHUMHONW M ciaemcTBueM. IIOBHINIEHHE IEHBI, Ha-
MpHUMEpP, MOXET MOYTH MTHOBEHHO IPHUBECTH K COKPAIEHHWIO BEIHYHUHBI CIIPO-
ca, a TMOCTYNJeHMe B obpallleHHe HeoOecmeUeHHON TOBApHON Maccolt CyMMEL
JleHeT BHI30BET HHGISAMUOHHEIM POCT IEH JIMIIL Yepe3 HecKONbKo Mecsmes. Of-
HAaKO M B TOM, M B JAPYTOM CjIydae MpPHYMHA TPEMIIECTBYET CIEACTBUIO. 3HAUUT
JIX BTO, YTO €CJIH OTHO COOBITHE HACTYIAeT MO3XKe APYToro, TO UMEHHO OHO SIB-
nsetca ero mpuumHou? Bobce HeT. ITomoGHO TOMy, KaK 3BOHOK OyTMJIBHHKA He
SABJIAETCA NMPUUYMHOM HACTYIJIEHUSA YTpa, MHOTHE IIOCIEIOBATE]ILHO HACTYNAIo-
e SKOHOMMWYECKME COOBITHSA MOTYT M HE HAXOTUTECS B MPUYUHHO-CIEICTBEH-
Hoit cBsisu. Tak, ecam Mocjie MOBHIIIEHUS II€H HAa KOXaHble KypTKH, HAIPUMED,
BO3pOCIH 0ObeMbl HX NPOIAX, TO HEIPABUJILHLIM OYIET BHIBOL O TOM, UTO POCT
IIeH ABWICA NPUUMHON YBeIMUeHHUs cmpoca. Takoit mpudamHO# MOIYT OHITH CO-
BCEM WMHEBIE OOCTOSTEILCTBA, CKAXeM, KAPHU3El MOIBI, CHEIABIINE KOXAHBIE Kyp-
TKH TOBApOM IIOBEHIIIIEHHOTO cIpoca. BHIABIeHNE NPUUMHHO-CIEICTBEHHEIX CBSI-
3eif B 9KOHOMMUKE, TAKUM 00pa3oM, SBJISETCS BeChbMa HENPOCTOH 3amauci.

TpymHOCTY SKOHOMHYECKOTO aHAIN3a MPOSBISIOTCA M B Ipolecce 0600IIe-
HUSI, TO €CTh GOPMYIMPOBAHUS BHIBOIOB, PABHO CIPABEMIMBLIX KaK JJIA OTHE/b-
HBIX 2JIEMEHTOB KaKOTO-THUOO SBJICHHS, TAaK M IJIS BCETO SABNeHUA B IesoM. Ha-
JIEKO HE BCELIA IPaBIJIBHOCTH OTHEIbHBIX T€OPETHUECKMX NOJNIOXEHUM I dac-
TH H IIeJIOTO COBHMAmaloT. McHonb3yd Npemblmylidii IpuUMep, MOXHO CIENaTh
BHIBOI O TOM, YTO HOBHI IPOU3BOTUTENH KOXAHBIX KYPTOK, PeNIMBIINIICA 3a-
HATHCA HX M3TOTOBJICHHEM IO IPHYMHE BEICOKOM JOXOTHOCTH 3TOTO BHOA Hes-
TeJILHOCTH, TOMYYuT Ipubbiib. Ho mis coBOKymHOCTH ¢GUPM 5TOH OTpaciu MOsB-
JIEHHE HOBEIX IIPOM3BOTUTEIICH OymeT O3HAYATL POCT MPEMIOXKEHUS OTPACAU U, IPH



38 Thasa 2

IIPOYMX PAaBHEIX VCIOBHSX, CHHXEHHE IeH W YMEHBbIICHHE pPasMepOB NMpHOLLIH,
a, BO3MOXHO, M IOsBI¢HUE YOBITKOB.

Muorue GQYHKIMOHANLHEIE 3aBUCUMOCTH B SKOHOMMUECKOM TEOPHUU HCCIIELY-
IOTCA ¢ TMIpUMEHEHHWEeM MeTOIa mpeaejibHOro aHajamsa. IlpemenbHas BeJIMYMHA B
SKOHOMHUUYECKON HayKe - 5TO TONOJIHUTENbHAA BenuuuHa. Tak, mpemenbHas IO-
JIE3HOCTh BBICTYIIQET KaK JOMOJHHUTEIbHAS IIOJIE3HOCTh, HOJIydaeMasi MOoTpeCu-
TeJIeM OT HCIONB30BAaHMS MOMOJHHUTEILHOM €TUHHUILI NMPOXYKTA; IpemebHbIi
JTOXOM - TOIOJHUTE/IbHEIN TOXOM, IOJy4YaeMbIll GUPMOi OT HPOTaXd TOIOJIHH-
TeJIbHOM eTHHUIBI TOBApA, IpelelabHBEIC HU3TEPXKH - TOMOMHUTEIbHEIE H3IEPXK-
KU IO NPOHM3BOACTBY JONMOTHUTECILHON eIMHMILI IPOIYKIMH H T. O. Baxneii-
MM OPUHIIUIOM 3KOHOMHUECKOTO aHAIN3a ABJSAETCA COIOCTABICHUE IPEHEITh-
HEIX BBITOI M TpENebHBEIX 3aTpaT IPH OIEHKE COCTOSHMS M MEPCICKTUB JIes-
TeJILHOCTH SKOHOMHYECKHMX areHTOB. SIcHO, uTo mociemHue GymIyT IPOOOJDKAThH
CBOIO ITeSITeBHOCTh, KaK INPaBMJIO, TOTHA, KOTMA Npeme/bHBIC BEITOOH OT Hee
OymyT Oosnbllle, YeM TpeldeNbHBIE 3aTPaThl, CBS3aHHHE ¢ Helo. CTUMYJIBI K IpoO-
IOIXKEHUI0O SKOHOMHYECKON AKTHBHOCTH JAHHOTO PONA MCUE3al0T, KaK TOJIBKO
Impede/bHbIe 3aTPAThl OKA3HIBAIOTCS BHIIE TIPEACTbHEIX BHITOL.

Meton «IpelebHEIX BHITOI - IPEIEILHEIX 3aTpaT», KAaK IOJaraioT CTOPOH-
HUMKH <«3KOHOMHYECKOTO MMIEpHAIN3Ma», MO3BOJSET aHATU3UPOBATL He TOJILKO
SKOHOMHYecKoe moBemeHue. Ilpeamonoxum, uro Bel xorute GpocuTh KaMeHb B
yyxoit oropon. Kak panuoHanbHO MBICTAIINR cyObeKT, BB, KOHEUHO Xe, COIO-
cTaBuTe Bamm mpemenabHBEIE BEITONEI, CKAaXeM, VIOBOILCTBHE OT HAOMIONEHMS 3a
MOJIETOM M TIpHU3eMJICHHEM KaMHsS, U IpeldesibHEIE 3aTPaThl, HApUMep, HeoOXO-
IUMOCTb OOBSCHSTHCS C COCEIOM HJIM IOOBEPraThCS C €r0 CTOPOHEI PUCKY CY-
me6GHOro mpecieqoBaHus. Baile pelreHue OymeT 3aBHCETh OT TOTO, HACKOJILKO
TMPaBWIBHO BBl OIIGHUTE COOTHOINICHHE STUX JBYX NMpEHe/IbHBIX BEJIUUHH.

B cayuasx, xorma pellleHHMs OTHOTO 3KOHOMHYECKOTO areHTa OKA3BIBAIOT BIIH-
sIHUEe Ha peIlleHUs IPYTUX, SKOHOMHWYecKass HayKa IJisi MCCIEIOBAaHUS B3aHMO-
JeHCTBUSA MeXIYy HUMH MOXET HCIOIb30BaTh Teopuio Mrp. Teopms urp, 3aHH-
MaloIascsa OOMMM aHAJIM30M CTPATeTMUECKOTO B3AaMMOMEHCTBHS MeXIy CYOLeK-
TaMH, MOXeT OBITh MpUMeHeHa IMpH OOBACHEHUHN B3aMMOOTHOIICHHM MEXITY He-
CKOJIbKUMH (UpMaMH Ha PHIHKE, UTPOKOB B a3apTHBIE MTPHI, YIACTHUKOB IOJIHU-
THYECKMX IIEPETOBOPOB, OCOOEHHOCTEH SKOHOMHYECKOTO IOBEIEHUS MOTPeOUTE-
Jieit u mpousBoxuTeneit. HemapoMm HazBaHMe KHUTH, BHINyIIeHHON B 1944 romy
apropaMu Teopun urp Jxonom Heiimanom u Ockapom MopreHmrepHoM, - «Te-
OpHUs UTP ¥ SKOHOMHUECKOE IIOBEICHHUE».

Kacasich nmpuMeHeHUsS B 3KOHOMHMUYECKHMX MCCIETOBAHMAX 3KOHOMHKO-MATe-
MATHYECKOro MeTO0a AHAJH3A, CJICIYET 3aMETHUTh, YTO OH JOCTATOYHO IIPOAYK-
THBEH OO TeX MOp, IOKAa CIAYXHUT YIOOHOHR I BOCHPHATHA (HOPMOH OTpaXeHHUs
SKOHOMHYECKOTO comepxanusi. Ho MHOIIA MPOMCXOOUT OTPEIB (HOPMEI OT COImEp-
XaHHs, MAaTeMaTHUeCKHe MOMETH HAUMHAIOT NOTUHHATHECS COOCTBEHHOM JIOTHKE
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pPA3BUTHS, YTO MPEJONpPeIeisieT BOZMOXHOCTh MOSIBICHUS OMINOOUHBIX OCHOBAH-
HBIX HA MATeMATHYECKUX NOCTPOEHUAX SKOHOMHUUYECKHUX BHIBOLOB.

DKoHOMHUYeCKass HayKa obnamaeT OOMBIIMM MPOTHOCTUYECKUM IOTEHINAJIOM.
OcHOBaHHBIE Ha BBHIBOMAX MO3UTHBHON M HOPMATHBHON SKOHOMHYECKOU TEOpHUH
MONUTUYECKUE PEIICHUS B Psle CAydaeB MOTYT OBITH Haubolnee 3G PeKTUBHBIMU
U3 BCEX BO3MOXHBIX. OTHAKO, He CJIeIyeT CHJILHO O0OJbIIaThcs, OO Bcerma
€CTh MPOCTOP IS e CTBUS 3aKOHA HEIMPEIBUACHHBIX MIOCIEICTBUI, KOIOa NMpHU-
HUMaeMBble DELIeHUs NMPUBOIAT K HE3alJAaHWPOBAHHBIM, a MHOTMA M K IPSIMO
IPOTUBOIONOXHLIM pesynbTaTaM. KpLUTaThiM BHIpaXeHHEM cTajla ¢pasza OTHO-
ro u3 mpexcemareneit mpasutenberBa Poccuu B.C. YepHoMbipauHa: «Mbl xoTe-
JIM Kak JIydllle, a MOJIYYMIOCh KaK Bcerma...» He OymeMm 3abnBaTh 00 3TOM!

§ 3. OcHoBHBIE HanpaBJICHUA U HIKOJbI B SKOHOMHYECKOM TECOPHH

* DKoHOMMYECKas HayKa MMeeT IIUTENbHYI0O M Ooratyio uctopuio. Jliomam
Bcerma OblmM HeOe3pasaMyHBI MPOIECCH, MPSIMO WM KOCBEHHO BIUAIINE Ha
ypoBeHb HX GrmarococTossHuA. I103TOMY pasMBLINIUIEHHUS 1O NOBOLY XO3SIHCTBEH-
HOM XW3HM CONPOBOXIANHM IMOCIETHIOI ¢ MOMEHTa €€ 3apOXIEHHUA.

TlepBLie M3BECTHEIE MOMBITKM CHCTEMATH3AINY SKOHOMUYECKUX 3HAHUI CBA-
33aHE ¢ TPEYeCKMMH MBICINTEISIMH, B IEPBYIO Oouepenb ApHcToTeleM (364-322
mo H.3.) u Ilnaronom (428-348 mo H.3.), KOTOphle pacCMATPUBAIN B CBOMX HC-
CJIeIOBAaHUSIX BONMPOCH SKOHOMHUYECKON XU3HH. APUCTOTENh CMOT IIYOOKO Mpo-
HUKHYTb B BOIIPOCH! XO3SIHCTBEHHOM MeATEILHOCTH, UIMEHHO OH OIpEeIeNuI 5KO-
HOMMKY KakK HayKy O OOTaTCTBe M BHEC IE€HHEII BKJIAN B TEOPHUI0 CTOMMOCTH,
IeHEl U JIeHeT.

CaM TepMHUH «3KOHOMUKA» MPOM3OIIEN OT IPEBHETPEYECKOTO CIOBA «3KOHO-
MHs», KOTOPOE, KaK CUMTAIOT YUeHEIe, M300pes rpedecKuif mucatenb ¥ UCTOPUK
Kcenodour (430-355 mo H.3.). CIOBO «3KOHOMHSI» COCTOUT U3 ABYX CJIOB: «OH-
KOC» (IOM, TOMAIIIHee XO3sMCTBO) M «HOMOC» (3Halo, 3aKoH). Tak uro B OyKBasb-
HOM, IIEPBOPOJHOM CMBEICTIE «3KOHOMHSI» O3HA4YaeT HAyKy O TOMOBOACTBE, 0O
HCKYCCTBE BEICHUS TOMAIIHETO XO3AUCTBA..

OnmHaKO BpeMEHA MEHSUIMCH, 2 BMECTe ¢ HUMK HE TONBKO MEHSUICS CMBICI
CJIOB, HO M MOSBJSIINCEH HOBLIE TePMUHEL Pa3puTue 0O1IeCTBEHHOTO Pa3leIeHUs
Tpyma ¥ oOMeHa MpUBEIM K IPEOTONEHUIO HATYpalbHON 3aMKHYTOCTH U oOp-
MHPOBAHMIO SKOHOMHKH KaK €IWHOTO II€JIOrO B MaciuTade TOro WIM HHOTO TIO-
cymapcTBa. BosHmKaeT MoTpeOGHOCTh B 3HAHUAX O HAPOTHOM XO3sicTBe BCel
cTpaHbl. B 1615 1. ppaHIy3cKUi SKOHOMHUCT AHTYaH ne MoHkperbeH (1575-
1621) nyGnukyer «I'pakTaT MONMTHYECKONH SKOHOMHUH», B KOTOPOM MpEIIaraet
IPOBOIUTL SKOHOMHYECKYIO IOJMUTHKY BCEMEPHOTO IOOIIPEHUS TOPTOBIU, TO-
KasHIBAaeT, YTO MOCJIETHSS SIBISETCS IVIaBHOM Ienblo Ipou3BomcTBa. PaboTa
A.MoHKpeThbeHa Jaja Ha3BaHUE HapoXIaBlllelics TOLMa HayKe, KOTopas coxpa-
HUJAch U IO ceif TeHb.
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CnoBO «IOMUTHYECKASA» B HA3BAHUU HAYKH TAKXKe HMEET APEBHETpeUECKUE
KopHA. OHO NPOMCXOOUT OT TEPMUHA <«IIOJHMC» (TOPOH, TOCYMAPCTBO) M 3aKITIO-
yaeT B cebe Gosiee IMUPOKHUM CMBICT - HCKYCCTBO YIPABJIE€HUS T[OCYTIApCTBEH-
HBIM, oOIecTBeHHEIM Xo3stiicTBoM. B XVII-XVIII BB. monuTuuecKas SKOHOMHUS
OblIa SMIUPUYECKUM HCKYCCTBOM, HAGOpOM MpEeSIUCAHUN M NIpPaBUTENIb-
CTBEHHOI'O IOJb30BaHHUSA. DKOHOMHUCTBEl PA3MBINUISANA HAO TEKYITUMU XO3si-
CTBEHHBIMM IpoGJeMaMM M IIpeJIaTaiu pellleHUsI, IPU3BAHHBIE YBEJIUYUTH HO-
XOI TOCYTapCcTBa M MOHapXa.

B sTOT IEpHOL OCHOBHBIM HAIpaBlAeHMEM SKOHOMHUYECKOH MBICIHM ObUT Mep-
KAHTHIM3M - KOHIEHIMS, KOTOpas BHIENAa OCHOBY HANMOHAIHHOTO MIpOIBETa-
HHS B HAKOIUIEHHH OIArOpOMHBIX META/UTOB (30/10Ta U cepebpa), CUNTABIIMMUCS
rmaBHEIME Qopmamu GoraTcTBa. K umciay BuIHEHINIMX IIpelCTaBUTENCH B3TOTO
HampaBlIeHUS MOXHO OTHECTH YX€ YIOMUHAaBIIerocsi Bhie A. MOHKpeTheHR,
aurmmiickoro skoHoMucta Tomac MbdHa (1571-1641), GbpaHIy3cKOro SKOHOMH-
cta ¥ nonuthka JKana Baructa Koanbepa (1619-1683), poccHiicKoro 5K0HO-
MucTa ¥ nybauircra Usana Tuxonosnya Ilocomxkosa (1652-1726).

®pannysckue yieHele ®pancya Kenws (1694-1774) u Aiin Twopro (1727-
1781) saBmwIMCH OCHOBATENSAMHU IIKOJNLI (PH3MOKPATOB, IIPEICTABUTENH KOTOPOH
CUMTATH, YTO TONBKO 3€MJISI INPOMYKTMBHA M YTO TOJIBKO TPYI CEILCKOXO3SHCTBEH-
HBIX PaGOTHUKOB CIIOCOOEH CO3MATh UMCTHIM MPOMYKT, TO €CTh JOXOM, IPeBHIIIAI0-
mmit 3aTpaThl’ Bce mpyrue BUOBL HESATENBHOCTH (IMPOMBINUIEHHOCTh, TOPTOBIIS)
SIBIAIOTCSL «O€CIIOMHBEIMU», TTOCKOJIBKY OHM JIMINEL IepepabaTHIBAIOT IPOTYKTHI,
He YBeJINUMBaAsA MX KoiaudecTBo. CBOM TOXOOBI, 10 MHEHHIO PU3MOKPATOB, IIPO-
MBIIIIEHHUKY ¥ KYIIB MOJYYAIOT U3 «BTOPBIX PYK».

B bopMUpOBAaHHU ¥ PA3BUTHM MOJIUTHYECKON SKOHOMHUM KAaK HAYKW BBIIAIO-
MIYIOCS POJIb CHITPAJIM TaKue ydeHble, KaK yXe HasBaHHEI Hamu Opancya Kens
(1694-1774), aummiickue SKOHOMHUCTH Yuabsam Ilerru (1623-1687), Amam
Cmur (1723-1790), Hdasun Puxkapao (1772-1823), Hdxkon Crioapt Muis
(1806-1873), dpaunysckuit skoHomuct XKan-Bammer Coit (1762-1832). He-
CMOTpsI HA Pasinyds WX B3IVISOOB, MHOILMA CYIIECTBEHHEIE, BCE OHM OTHOCATCS
K KIACCHKAM HOJHTHYecKoil skoHommn.' KnaccukoB oGbeIUuHAN pAX OBIIUX
HPEQIOCEIUIOK, KOTOpHIM, HECMOTPS HA PACXOXIEHUS IO MHOTMM OTIEIHHEIM
BOIpOCaM, OB IPUCYIN BCEM HA3BaHHHIM aBTOpaM. IIpexie Bcero, KIACCUKHU -
CTOPOHHHUKY SKOHOMHUYECKOTO JIMOepaTni3Ma, CYyTh KOTOPOTO HEPETKO BHIPAXAET-
ca cmoBaMu «laissez faire» (OyKBAaJIbHO - «OCTaBbTE HeaaTh» - ¢p). IlpuHIun
«laissez faire» - monmuTHYeckoe TpeGoBaHUE, cHOPMYIMPOBAHHOE €I€ ILUKOIOH

' B ;muTepaType, MOCBSILEHHOH HCTOPHH SKOHOMHMYECKOH MBICIH, MOXHO BCTPETHUTDH Pa3/MIHEE
TOYKH 3PEeHHsI Ha TO, KOTO UMEHHO CJIeNyeT OTHOCHTD K KIACCHKAM SKOHOMHIECKOH HayKu. Tak, MapkcH-
CTCKMI B3IAN Ha 3Ty NMpoGeMy CYyLECTBEHHEIM 00pa3’oM OTIMIAETCS OT B3IVINOB COBPEMEHHBIX 3a-
I3 THBIX SKOHOMHMCTOB. B HalleM y9eGHUKe MBI OTHO CMM K KJIACCHKAM TeX S3KOHOMHCTOB, KOTOPHIX 00be-
AuHAeT HaGOop OIMpefeNleHHBIX IIPEATIOCHUIOK, 0 KOTOPHIX pedb IOMIeT masee.
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GHU3MOKPATOB: MOJHAS SKOHOMHYECKas ¢BOOOMA JIMYHOCTH U CBOOOTHAS KOHKY-
peHIUs, He OrpaHMYeHHAs BMEIIATeJILCTBOM TrocymapcTBa. Kitaccumueckas IIKO-
JIa paccMaTpUBaeT YeJIOBEKA, MpPeXIEe BCETO, KaK «4eJ0BeKa SKOHOMUYECKOIO».
Ero cTtpemieHne K MaKCUMHU3AIMUU CBOETO OOraTcTBa BEAET M K NMPUYMHOXEHHUIO
OoraTcTBa Bcero obmectBa. «HeBummmas pykas, KaK HasBal aBTOMaTH4eCKUH
MEXaHM3M CAaMOHACTPOHKH SKOHOMUKH AmaM CMUT, HampaBiseT pa3po3HeHHEIE
IeiCcTBUS OTOEIbHBIX IPOM3BOOUTENCH M moTpebuTesneit Takum oOpas’oM, UYTO
BCA CHCTEMA HAXOAWTCA B COCTOSIHUHU JOJATOCPOYHOTO SKOHOMHUUYECKOTO PaBHO-
Becusi. JIMTeNbHOE CYIIECTBOBAHWE B TaKoi cucTeMe Oe3paboTUIIBI, MEPeIpo-
M3BOJICTBA WIH HETONPOM3BOACTBA TOBAPOB OKA3BIBAETCS HEBO3MOXHHIM. Kitac-
CHKM BHECJIH OTPOMHEIZ BKJIAN B CO3MaHME allapaTa 3KOHOMUYECKON HAYKH, KO-
TOpBEI B JaJbHEHIIEM HCIOIL30BATCS M COBEPIIEHCTBOBAICA B TpyIaxX MPYTUX
NpeIcTaBUTeJIel MUPOBOX SKOHOMUYECKON MBICIIH.

A.CMHT 1 €TO TocJemoBaTean paspaboTasu KOHOMUYECKYIO TEOpHIO, B OC-
HOBE KOTOpOi#f JieXayia KOHIEMIUS TPYIOBO# cToumMocTd. OHEM cuuTanu, 4to 6o-
TaTCTBO CO3MAETCS He TOMBKO 3eMJIeJeIMeM, HO U TPYIOM BCEX OPYTUX KIACCOB,
Bceit Hamuu B IeaoM. Bce Kiacchl, yyacTBys B Ipoliecce IPOM3BOACTBA, COTPYA-
HHUYAIOT, BCTYMAIOT B KOOIEPAIHUIO, YTO HCKIIOUaeT BCAKOE Pa3UUUE MEXIY
«OeCIJIONHEIMA» W IPOM3BOIUTEC/IBHEIMU BHIOAME JE€STETHLHOCTH. DTO COTPYTHU-
yecTBO Hambosnee 3¢ GeKTUBHO, €CIU OHO OCYINECTBIsAETCS B (HOpMe PHIHOYHOIO
oOMeHa.

Ha ocHoBe Teopuy TpymoBON CTOMMOCTH HEMELKHI 3KOHOMHUCT U COIIMOIOT
Kapn Mapke (1818-1883) cozman yueHHe o6 3KCIDIyaTaTOPCKOM XapakTepe
PHIHOUHOTO Xo03sitcTBa (MapKc HCIONB30Bal TEPMUH <«KANUTANIU3M»). TOJNBKO
TPYH HaeMHBIX paboumx cosmaeT GoraTcTBo obmiecTsa. IIpuGhUIL KaIUTAIMCTOB
nmpeacTaBsieT coboif HeoIUTadeHHBIN Tpym paGouyero Kiacca. BHYTpeHHUE 32Ko-
HBI KaUTATH3Ma BEOyT K MOJSPU3aNuK OOIIecTBa, OTHOCUTEILHOMY 1 abCONIOT-
HOMY OOHHIIAHMIO TPYISAMIMXCS, CO3PEBAHUIO BHYTPU caMOll KAINTAIUCTUYEC-
KOt CHCTeMBI TPEANOCHUIOK IS Iepexoma K COIMUAUTUCTHYECKOMY OOINeCTBY B
pesyneTate m0o6eJOHOCHON MpoJIeTapcKoil peBOMIONUU. MHOTHME MOJOXEHUSA H
mporuossl K. Mapkca, HOCHBINME YTOMHYECKUH XapakTep, He MOMTBEPIUINCH
TMPaKTUKOI pasBUTUA KAMHUTAIN3MA.

Bo Bropoit monoBuHe XIX B. IEHTP TAXECTH B SKOHOMUYECKOM pa3BUTHH
IOCTENMEHHO TEPEHOCUTCA € TOCYTAPCTBEHHOTO YPOBHSI Ha ypoBeHb (pabpuku,
IpeIIpUATHS. DTO HAXOMWT OTpaXeHHWe M B OOIIEM M3MEHEHUHU HAIpaBeHUA
SKOHOMUYECKIX B3IJISAMOB.

KauecTBeHHBIN SKOHOMMYECKUN aHANIM3 3aMEHSETCS KOJIMYECTBEHHBIM, HC-
CJIeMOBAHNS KOHIEHTPUPYIOTCS Bce B COMBINEH Mepe HA PAaCCMOTPEHUU KOHKPET-
HBIX OTHOIIEHWH PHIHOYHBIX ar¢HTOB, BRIPAOOTKE COOTBETCTBYIONINX MPAKTHYEC-
KUX peKOMeHTaInif. YdeHBIE Bce Uallle CTPeMSATCS K MCCIETOBAHUIO IPOOIeM
ONTUMHU3ANNY OTPAHMUYECHHBIX PECYPCOB, IIMPOKO NPUMEHAS [UIS 3THX Ieel
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ammapaT IpeleTbHLIX BEJIMUMH, MaTeMaTH4ecKHe MeTombl. Beiem 3a STUM MeHseT-
cA W HaszBaHue caMoit Hayku. TepmuH political economy («monuTHYECKAsA SKOHO-
MUSI») BHITECHSIETCS HOBBIM Ha3BaHHEM - €CONOmics («>KOHOMMYeCKas TeOpHsi»)'.

CBoe¢ HOBOe MMs SKOHOMHMYECKas HayKa Mojiyuwaa B Bhimemmnieit B 1890 1.
KHHUT€ BBIIAIONIETOCS AHDIMNACKOTO SKOHOMUCTA, OCHOBOIIOJIOXHUKA HEOKJIACCH-
YeCKOro HampaBJieHHs, IJIaBLl «KeMOPHIKCKOM IIKOJNE» Albdpena Mapmaj-
na (1842-1924). HasmiBamack oHa <«IIpHHIMOB SKOHOMHYECKOH HayKu»
(Principles of economics). ABTOp KHHTH CYHTJI, YTO SKOHOMHYECKHE HCCIEIO-
BaHUsS TOJIXHHI CJICIOBATh MPAKTUKE XUTEHCKOM JIOTMKHU, OHITh HAYYHBIM 0000-
MeHNEM PAallMOHAILHOTO MBINUICHUSA ¥ IIOBEIeHMsS PHIHOYHBIX areHTOB. IlosTo-
My IIOI «3KOHOMHKE» CTIU IMOHHMATh HAYKY, MCCJICIYIOIMYIO IIOBEOeHHE JTIOmei
B Ipollecce IPOM3BOICTBA, paclpelesieHus W MOoTpeGiaeHuA penkux Omar u yc-
JIVT B MHpE€ OTPaHMYEeHHBIX PEeCypcoB, a Takxke cIocoOwl Hambonee 3P GeKTHB-
HOTO HCIOJIL30BAHUS STHX PECYPCOB.

B menrpe BHMMaHHS NpeICTaBUTeICH HEOKIACCHUECKOTO HAIpPaBIeHHUS Ha-
XOIWICS QHAJU3 YCJIOBUU, NPH KOTOPHIX HOTPeOMTENM W TPOM3BOMUTENH MaK-
CHMHU3UPYIOT cBoe Oiarococtosnue. Kak mokasan A.Mapimaii, Takas MaKCHMH-
3aI[Msl BO3MOXHA JIUIIEL B YCIOBUAX CBOOOTHON KOHKYPEHIIMM, B MMEHHO TOLIR,
KOTa PHHOK IIPHXOAMT B COCTOSIHHE COATaHCHPOBAHHOCTH, PABHOBECHS.

Co3maHHbIe HEOKJIACCHMKAMH HHCTPYMEHTH aHAIN33a M CETOMHS COCTABISIOT
«30JI0TO# (OHI» MHUPOBOM SKOHOMHYECKON HAyKM. DTO - 3JACTHYHOCTH CIIPO-
ca, Tpele/bHbIM aHATN3, pasInuMe MeXTy KOPOTKHUM M JIUTEILHBIM IE€pHOIa-
MH TIpH y4eTe BPEMEHHBIX BO3MENCTBUI Ha XO3SMCTBEHHYIO HesATeHHOCTh, aHa-
JIN3 BHYTpeHHe# M BHeIIHel# IPOM3BOACTBEHHON SKOHOMHUH B TEOPHH (GHUPMHI,
B3aMMO33aBUCUMOCTb PHIHKOB H .

HMneanuszanua MexaHumsma cBOOOTHON KOHKYPEHIHM («HEBUIUMAas DYKa»
pPHIHKA crocoGHA HampamisaTh pa3BUTHE SKOHOMHUKM Mo Hambonee 3¢ deKTHBHO-
My IYTH), HEIOOICHKA POJH TOCYIapCcTBa (OHO JOKHO OBITH JIMIIL «HOYHBIM
CTOPOXEM»), XapaKTepHEBIE IS HEOKJIACCHKOB, ONPEHE/ISUIM Pa3BUTHE SKOHO-
MHUYECKON TCOPHM Ha HPOTSDKCHMH PSNa TeCATHACTHH, BIUIOTH OO KoHMa 20-X To-
ITOB HBEIHEITHETO BeKAa. DKOHOMHYECKAS TEOPHS STOrO IEepHOoa CHAdYaaa MMEHO-
BAJIaCh «T€OpHEH IEHBI», 3aTeM «TeopHeit GUPMBI», U, HAKOHEI, IIOJYYHJIA IITH-
DOKO WCIIOJIb3YeMOE CETONHSA HA3BAHWE «MUKPOSKOHOMUKA».

VYxe Ha pyGexe IBYX BEKOB MHKPOSKOHOMHUYECKHH aHAIM3 MOIBEPraeTcs
OCTpOM KPHUTHKE CO CTOPOHBI HEKOTODHIX YUEHEIX, OMHAKO, B KOHEUYHOM HTOTE
ONNO3WIMOHHEIE BHICTYIUIEHHS, KaK 9TO YacTO CJIYYAeTCs, TOJNBKO CIIOCOGCTBO-
BIM PA3BUTHIO U YKPEIUICHHIO aBTOPUTETA HEOKJIACCHUECKOTO HampaBjieHus. B

' 3aMeTyM, 9TO aHIVINICKOE CITOBO €Cconomics TONbKO B TIOCTeTHHE 6-8 JIET CTATIO NePeBOJUTECS Ha
PYCCKHIT SI3BIK KaK 9KQHOMUecKas meopus. Jlo 3TOro OHO dallfe BCETO I PEBOMWIOCH KAK IKOHOMUKA,
noAUmMU®EcKan KOHOMUS, IKOHOMUHECKAS HAYKA, WIA HaXe IKOHOMUKE - JOCTATOYHO TIOCMOTPETH
Ha HasBaHHe H3BecTHoro yge6Huka K Makkonneswta u C.bplo, BHITyLIgHHOTO B cBeT B 1992 .
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9TOT NMEPHON HayKe CTAIM HM3BECTHHI MMEHA TAKMX BHITAIOIIUXCS YUEHBIX-HEO-
K1accUKOB, Kak Aptyp Ilury (1877-1959), Kapn Menrep (1840-1921), Epre-
Huii Bém-Basepk (1851-1914), @®puapux Buzep (1851-1926), Jleon Bannpac
(1834-1910), Buandpeno ITapero (1848-1923) u mp. UMeHHO B UX Tpymax
OBUIH OKOHYATEJIBHO CGOPMYIMPOBAHEl OCHOBHBIE IPUHIUIL MAPKHHAIM3IMA
(or marginal - mpegeaRHEIR - QHIJL), WM TEOPHUHU MpEeJebHOM IIONe3HOCTH, 3Ha-
MeHOBaBIIIeHt MOMCTHHE PEBONIONMOHHEIN IIPOPHIB B IIPEICTABICHUN O IeHHOC-
TH, IleHe, MPOMOPIHX 0OMEHa, U3MePXKKAX, CIIPOCe U MPEIOXEeHUH U Ip. Map-
XHHATUCTH B OCHOBY SKOHOMHMYECKOTO aHAIN3a HMOJIOXWIN cyObeKTHBHEIE OIle-
HOUHBIE CYXICHHs BOBJICUCHHEIX B XO35MCTBEHHBIE OTHOIIEHUS CYOBEKTOB (IOA-
pobHee 06 BTOM CM. B I 5).

Onupasch Ha «3aKOH pPHIHKOB» K.-b. Cos, cormacHo KOTOpOMY MpPEmIOXe-
HHe IPOLYKTA BCELNA CO3MaeT CIPOC HAa HETO CaMOro («TOBaphl 0OMEHMBAOTCS
Ha TOBaphl»), HEOKIACCHMKH OOOCHOBHIBAJIM CAMOPETYAMPYIOIMICS XapaKTep
PHIHOYHOM SKOHOMMKH, CIIOCOCHOCTh MeXaHH3Ma CBOOOTHON KOHKYPEHIMU BOC-
CTAaHABIMBATL HAPYIIEHHOE PaBHOBecHe M 00eCIeYMBATh TEM CaMLIM TMHAMMY-
HOe, OeCKPU3UCHOE PA3BUTHE.

Ocoboe MeCTO B SKOHOMMYECKON HayKe 3aHHMAIOT TaKhe IOC/IeIOBATENH
NpUHIKUNA «taissez faire», KaK aBCTPO-aMEPHUKAHCKHI SKOHOMUCT ABIyCT
@Opuapnx dou Xaiiex (1899-1992) u aBcrpuiickuit 3koHoMucT Jlwoasur ¢on
Mmuzec (1891-1973). Ha mpoTsxeHUU Bcelt cBOe# TBOPYECKOH XWM3HH BTU yde-
HBIE CTOSUIM Ha TO3HIHNAX HEIMPUMHUPHUMEBIX HTPOTUBHUKOB TOCYIAPCTBEHHOIO
BMEIIATENbCTBA B SKOHOMHUKY, IpeayIpexmaniu o0 OMacHOCTH Upe3MEpHOil 3a-
PETYIMPOBAHHOCTH XO3#MCTBa, KOTOpas HE3aMETHO [UIA €€ IOciemoBaTeseil Be-
IIET K TOTATATAPH3MY.

Mexny TeMm, KpH3HCHEBIE SBJI€HHs, HapacTaBIIMe B 3aMaTHEIX CTpaHaX Ha
npoTsskeHuu 1920-x romoB (O MPOTHO3aM HEOKJIACCUKOB, OHYM BOT-BOT JOIX-
HBI OBUIM PAaccoCcaThCsl), BLUIMINCH B TPAHIMO3HEIN MO CBOMM MaciiTabaM U IIy-
OHHe MHPOBOIt SKoHOMHYeCKHif Kpusuc («Bemumkyio mempeccuio») 1929-1933 rr.
BmecTe ¢ KpH3MCOM XO3sHCTBA HACTYNMMII KPU3UC ¥ MUKPOIKOHOMHYECKOH TeO-
pHH, B YaCTHOCTH, HEOKJIACCHUECKOTO HAIPaBIeHUS KaK €€ CepAlle BUHEL.

Ha aBaHCIeHy 3KOHOMHMYECKOH MBICAH HOTHMMAETCS HOBOE HAIpaBJIeHUE
HAyYHOTO aHa/IM3a - KeWHCHAHCTBO, ITOCTABMBINEE B IIEHTP BHUMAHHS HpoOIie-
MBI MaKpOSKOHOMHMKH. Brimemmias B 1936 . KHHra BHITQIOIIETOCS AHIIUNCKOTO
skoHoMucTa JIxona Meiinapna Keiinca (1883-1946) «OOmas Teopus 3aHATO-
CTH, IPOILEHTA M JeHEr» IIPOU3BENA MOMINHHYIO PEBOJIIOIUIO B SKOHOMUYECKOH
TEOPHH M [Jaja OTBETH HA MHOTHME BOIPOCEHI, KOTOPEE HE MOIIM OBITH PEINEHEl B
paMKax TOITbKO MHKPOSKOHOMHYECKOIO aHaum3a (cM. mompoGHee DI 18, 26).

KeitHc oTKasaicsl OT IJIABHOTO IIOCTY/IaTa HEOKIACCHYECKOTO YUEHHS - «3a-
KOHA PBIHKOB» Cog - M BEIBOIMMOM H3 Hero GOPMYJIB PHIHOYHOTO MEXaHHM3Ma
KaK MIeanbHON caMoperyiaupyouleiics cucTeMbl. J[BUTaTeleM SKOHOMHUKH, IIO
Muennio Keituca, spaseTcs He IpeMIOXEHNE, a CIPOC, I UMEHHO OH BBICTYIIAeT
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peIaomuM HaKTOPOM Pa3BUTHSA IPOM3BOACTBA U IpemaoxeHus. g MOBEHIIIe-
HHS COBOKYIHOTO chpoca KeifHc peKoMeHTOBT HCIOJb30BaTh HAJIOTOBO-OIOI-
XKETHYIO W KpeTUTHO-TE€HEXHYIO MOMUTHUKY TOCymapcTBa. B manbHeifnieM 3HAYU-
TeJIbHBEIM BKJIAL B pa3paboTKy TeopeTudecKoi cucTembl KeifHca BHecnn amepu-
KaHCKHe yuyeHble DauH XaHceH, Ilox CamysiabcoH, aHTTTMHACKUM SKOHOMUCT
JIxxon XuMKe U Ipyrue.

Keitncuanckuit momxom K MeXaHu3My GYHKIIMOHUPOBAHUS SKOHOMUKU MMET
GonbIoit yemex ¢ KoHma 1940-x m mo 1960-x IT., KOLoa OH CTal MOIBEPraThCs
KPUTHKE CHAYaaa CcO CTOPOHBI MOHETAPUCTOB, 2 3aT€M CO CTOPOHHl IPEICTABHU-
Tejeil HOBOH KiIaccHYecKO# MAaKpOSKOHOMHUYECKOU TEOpHH.

Monerapusm mpeacTapisieT coboif TaKoe TeUeHUE SKOHOMHUECKON MEBICTH,
KOTOpO€ CTaBHT ME€HBLTH B HMEHTP MAaKpPOSKOHOMMYECKO! MOMUTHUKHU, OTBOHSA UM
peIIAoIyI0 poib B KOJMeOaTeTbHOM JBUXCHUM HANMOHAIBHOTO X03siiicTBa. Mo-
HETApUCTCKUE KOHIEMIMU HOCAYXHUIN OCHOBOU KpENUTHO-TEHEXHOM IIOTUTHU-
KH, HCIONb3yeMO# B KaueCcTBe BaXHeEHINMEro HANpaBiIeHUS TOCYTAPCTBEHHOTO
peryIupoBaHus SKOHOMUKHK (cM. DI 20). 3amaya rocymapcTBa B OOJACTH YIIPaB-
JICHUST SKOHOMHKON CBOIMTCSI, C TOUKM 3PEHHUS COBPEMEHHBIX MOHETApUCTOB, K
KOHTPOMIO HAl SMHCCHeH JeHer W MeHEXHON Maccoif, TOCTUXEHUIO COANIaHCHU-
POBAaHHOCTH TOCYTAPCTBEHHOTO OIOMKETa, YCTAHOBJIEHWIO BHICOKOTO KPETUTHO-
ro GaHKOBCKOIO IIpolieHTa M 6OpHOH ¢ MHPIAIuEH.

3ayaTku HMaeil MOHeTapH3Ma IPOCMATPUBAIOTCS €Ilé B SKOHOMHUYECKUX Yde-
HUSX IPEBHOCTH M B SIBHOM BHIE NMPUCYTCTBYIOT Y MEpPKaHTUIKUCTOB. Ompeme-
JIEHHBIE 3JIEMEHTH MOHETAPHCTCKOTO MONXOMa BHUAHBI M B paboTax aHTIMMCKUX
xiaccukoB. ChopmynupoBaHHas moTIaHacKuM dmwiocodom dasmiom Omom
(1711-1776) KonuyecTBEHHAs T€OPHs MEHET, CBA3LIBABIIAS YPOBEHD IeH ¢ OOBREMOM
JeHeXHONH MacChl B CTpaHe, MOJYYMJIA MOMIEPXKY, B YACTHOCTH, CO CTOPOHEI
J.Pukapmo. Ho B coBpeMeHHOM BHIE¢ KOHIeNIUS MOHeTapuiama Hambosee SpKO
BRIpaXeHa B paborax jaypeara HoGeneBckoii mpeMuu MO SKOHOMEKE 3a 1976 T.
npodeccopa Yukarckoro yHuepcutrera Muiarona ®@punmena (pox. 1912).

Hoctuxeuns OpuaMeHa B 00JaCTH MOHETapW3Ma TaK I MHAuYe CBSI3aHH C
KpHUTHYECKUM aHamu3oM Teopur KeiiHca m ero mociemopaTese, HCXOOUBIIUX U3
MOJIOXEHNS O HeCYIECTBEHHOM BIMSHUM TeHeT Ha OOINUe pacXombl, MOTpedneHNueE,
HeHB ¥ YOEeXIEHHOCTH B HECIHOCOOHOCTH PHIHOYHOM SKOHOMHKM aBTOMaTHYeC-
K JOOUTHCS IOTHOM 3aHATOCTH M CTAOMJILHOCTH IEH.

Kputukys stv monoxenus, OpuaMeH B IeJIOM psiIe CBOUX paboT, B TOM YUC-
Je Mo «MOHeTapHoif» ucropuu CIITA, mokasaj, YTO BCe KpPYIMHBIE M3MEHEHUS
X035 CTBEHHON XU3HH CBSI3aHBI, IPEXIE BCETO, C JAEHEXHBIMU HUMIIYJIbCAMH,
oMHCCHeH meHeT. «XO3IHCTBO IUIANIET ION AYIKY TOJIapa, MOBTOPSIET €r0o Ta-
Hell», - TaK 00pasHO cGHOPMYIHPOBAN IJIaBHBIM BHIBOL CBOMX HCCJETOBaHUIL
OpugMeH.

TTonoxeHnss MOHETAPUCTOB OTHOCHUTEILHO HedhDEKTHBHOCTH AeHEXHOM MO-
JINTUKY B KPATKOCPOUHOM IepHOLe ObUIM ITOTBEPTHYTH KPHUTHUKE CTOPOHHUKA-
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MH HOBOI KJIaCCHYeCKOH MAaKpPO3KOHOMHYECKO# TeopuH. DTa HaydyHas IIIKO-
Ja copmupoBanack B 1970-¢ IT. B pe3ynabTaTe MpUMeHEHUS NPUHIUIIOB MIKPO-
SKOHOMMYECKOTO aHaIu3a K chepe MaKposKoHOMHKM. HoOBBIE KITacCUKM BBHIIBHU-
HyJIM THUIIOTE3Y PANMOHAIBHBEIX OXHIAHME (cM. I 23, 26), 32 KOTOPYIO €€ aB-
Top - Pobepr Jykac (pom. 1937), npodeccop UNKArcKoro YHUBEPCUTETA, - YIO-
cromncss HoGeneBckoif mpemMum mo 3koHommKe 3a 1995 r. CormmacHo maHHOM
THIIOTe3e, OYmyIue MeHOBble OXMIAHUS SBASIOTCS UYpe3BLIUAKHO BAXHBIMU MO-
THUBAMH TOBEIEHHUS IS BCEX, KTO MPHUHUMAET SKOHOMUYECKUE DEIICHUA: I
KOMIIQHHMH#, OpraHu3aluii W Jaxe IS OTHENBHBEIX ceMeif. JIo 3TOro cumTanocs,
YTO MOMOOHEIE pPeIeHUsT SKOHOMUUECKNX CYOBEKTOB CTPOATCS HA MPOM3BOALHOM
WM CTAaTHYEeCKOH ocHOBe. Tak, OXHIaeMbIt ypOBEHL IIEH paccMaTPUBAICA Kak
MpaKTHYeCKH HeM3MeHHEHIR. mMmoTesa palMOHAILHBIX OXHIAHHH MO3BOIMIA
MOCTOSTHHO 3aIIAMLIBATL BIEpED M COOTHOCHTH STH OXHITAHUS C M3MeHSIOILE i-
cq uHbopmanuei.

Eie omHMM BaXHBIM HAMpaBJIeHUEM COBPEMEHHOTO SKOHOMMUYECKOTO aHa-
1133 SBISETCS TeopHs SKOHOMHKH MpeljioXKeHHs, 3aBOEBaBINas IOMYIIPHOCTh
B 1970-1980-¢ rr. BumHe#Imum ee NpeACTABUTENEM SIBJIAETCS aMEePUKAHCKUN
skoHOoMHUCT Apryp Jladdep. IlosBieHrne Teopuu 3KOHOMHKHU TIPEUIOXKEHUA
OBIIO OOYCIOBIEHO CEPLE3HBIM KPHU3HUCOM TOCYIAPCTBEHHOTO pETYINPOBAHUSA
PHIHOYHOM SKOHOMHKHM HA OCHOBE KeHHCHAHCKUX PELENITOB, KOTOPHIA ¢ MOMTHON
cuIoi mposiBWIcS B Hadate 70-X IT. 3amamHas SKOHOMMYECKAS MBICIL Iepelnia
K aKTMBHOMY ITOMCKY HOBBIX METOTOB O3J0POBJICHUS SKOHOMMKM, KOTOPHIE, KaK
CTAJIO SICHO B JalbHeitIeM, OMUPAJINCh INIABHLIM 00pa30M Ha HEOKJIaCCHUECKUE,
B YaCTHOCTM, Ha MOHETAPUCTCKUE B3MJIALLI M MOIXOMBL.

B camMoM Ha3BaHUM TEOPHH - «3KOHOMMKA MpEIIOXEHHS» - aBTOPHI IPOTHU-
BOIIOCTABJSIOT €€ KeHHCHAHCTBY, KOTOPOE IJIaBHO¢ BHUMAHME VIEJSET PETyiu-
poBauuio cupoca. C ux Touku 3peHus Jlapdepa u ero CTOPOHHUKOB, PEIIAOIIUM
($HaAKTOPOM 3KOHOMHYECKOTO PA3BUTHS ABJISETCS HE CIIPOC, a MPEUIOXKEHHUE.

OIuH ¥3 OCHOBHHIX IOCTYJIATOB TEOPUM <«DKOHOMHUKHU MPEITOXKEHUS» -
YMEHBIIIEHHE BMEINATeIbCTBA TOCYIAPCTBA B SKOHOMUUECKHE ITPOIECCH U CTHU-
MVYJIHpPOBaHHE YACTHON HWHHIIMATHBEL M IMpeanpuHUMATENbcTBA. Ocobasg poib
OpY 3TOM OTBOIMJIACH TOCYIAPCTBEHHBEIM (MHAHCAM: YMEHBIICHUWIO HAIOTOB,
COKpAIIeHNI0 TOCYJApCTBEHHBIX PACXOMOB, VMEHBLINEHWIO KOJNHUYECTBA HEHEr B
obpallleHH} ¢ MOMOIIBIO COOTBETCTBYIOIIEH MOMUTUKU B OOJNACTH TOCYIApCTBEH-
HOTrO KpeauTa. IlomoXeHUS M BBIBOOLI TEOPETHKOB SKOHOMMKH TPEIIOXEHUS
CTAH OTHHM M3 BAXHBIX JIEMEHTOB HOIUTHKE «peiiranomuku» B CIIIA B 80-¢
TOOBI, B paMKaxX KOTOPOi MPOHM30IUIO pe3Koe YMEHBINEHNE CTABOK ITOTOXOTHOIO
Hajora.

Ocoboe MECTO B COBPEMEHHON SKOHOMHYECKOI TeOpHM 3aHMMAET HHCTHTY-
HHOHAJILHO- COIHOJIOTHUYECKOEe HANIPaBJIeHHE, ITPEICTABUTENSIMU KOTOPOTO SIB-
naorca Topereiin Be6nen, Ixon Kommone, Yacim Muryenn, Ixou I'ba6-
peiir. CBoe HMSI 3TO TeUeHHE MOJYIMIO OT HasBaHus KHurd JIx.Kommonca «Uu-
CTHTYIIMOHANBHAS SKOHOMMKa», BhImemmeit B 1924 romy » Helo-Mopke. OnHako
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OCHOBATEJIEM WHCTHTYIMOHAIBHO-CONMOIOTHYECKOTO HANPABIEHUS CUUTAETCS
T.BeGnen (1857-1929), mokrop ¢unocopuu u3 HMenbcKoro yHHBEpPCHTETA, BEI-
nyctuBmui B 1899 r. kHury «Teopus mpasgHOro kiaccas. DYKBILHO TepMUH
«HHCTUTYIIMOHANN3M» [POUCXOTUT OT MOHATHH <«HMHCTUTYyLUs» (OOBIYaif, 3aBe-
IEeHHBIN TOPSMOK) U «MHCTUTYT» (IOPSIOK, 3aKpeNIeHHBINK B popMe 3aKOHA HIIN
VIPEXTEHUS).

TIpegcTaBuTeny WHCTUTYUUOHATM3MA NOOOUUIM K HCCIETOBAHUIO SKOHOMHU-
YeCKHUX MpoOJIeM ¢ HETPQIUIIMOHHEIX mosunuif. ITo cyiecTBy, X METON SIBUJCS
peaximei Ha METON KIacCHUeCKO ¥ HEOKJIACCUIeCcKOM MIKOM, MCXOTHBIM IYHK-
TOM KOTOPOIO OBUI yXeé U3BECTHHIf HaM U3 I 1 «4e0BEK SKOHOMUUYECKUII».
HMHCTUTYIMOHANKUCTH IPEMJIOKUIN MCCIeIOBATh YeIOBEKA HE H30JIEPOBAHHOIO,
a 6 3aBHCHMOCTH OT €ro cpembl. II09TOMY «4eoBeKa SKOHOMHMUYECKOTO» OHH 3a-
MEHSIOT «UeJIOBEKOM COIIMONIOTMUECKUM», HAXOMAIIMMCS B IEHTPE COBOKYIIHO-
CTH OOIIECTBEHHEIX OTHOINECHWHM, MM <«JeJIOBEKOM B KOHKPETHOI CUTyaluu».

DTa cUTyanus, MO0 MHEHHUIO MHCTUTYIUOHAIMCTOB, COCTOUT, ITIaBHEIM OOpa-
30M, M3 MHCTUTYTOB B CaMOM IIHPOKOM CMEICJIE 3TOIO CJIOBA, T. €. U3 COBOKYI-
HOCTH TMCAHBIX ¥ HEMMCAHBIX 3aKOHOB M YCTAHOBJIEHUI, KOTOPHIX IPHIEPXKU-
BAIOTCS XO3AMCTBYIOIINE CYOBEKTH KaKOro-ambo coollInecTBa, U U3 COBOKYIIHO-
CTH OPTaHOB, YUPEXITEHUH, COIMMOMOTUUECKUX WIM aIMUHUCTPATUBHEIX TPYIII,
KOTOpHIE COMEMCTBYIOT (OpMHUPOBAHHUIO CTPYKTYpH 3Tolt cpembl. Ilom pyOpuky
HHCTUTYTOB IIONMANAIOT TaKHWe SBJICHUS, KAK TOCYIapCTBO, CEMbs, MOpANbHBIE U
IpPaBOBLIE HOPMEI, KOPIOPANNY, MPOPCOI03hI, payINUHbE SKOHOMUUECKHE SIBIIE-
HusT 1 MexaHusMbL. CIoga Xe MOXHO OTHECTH OOIIecTBeHHOE MHEHHE, MOLY,
BHICIIEE OOpa30BaHMe, CBOOOMHOE MPEINPHHUMATENIBCTBO, YACTHYIO COOCTBEH-
HOCTb, KPeTUT U T. [I.

MeTon MHCTATYUHOHATHHO-COMMONOIMUECKOH MIKOMBl YYUTHIBAET OTHOBDE-
MEHHO M SBOMIONHI0 HHCTUTYTOB, U3MEHSIONIYIO VCIOBUS XO3sHCTBEHHOM XU3-
HH, U BJIUSHUEC SKOHOMHUKU HA CAMU 3T HHCTUTYTHL.

B mocneBOeHHBINH HEPHUON «UHCTBIM» HHCTUTYHMOHATU3M IOIIEN Ha yObiib.
W3 oTHeNTBHOTO TeUeHUSI UHCTUTYIUOHANU3M IIPEBPATUIICS, ¢ OTHOI CTOPOHEL, B
97IEMEHT SKOHOMMYECKOM TeOpHH, ¢ Apyrod - B MeTOX OOINEero aHajmsa Ipolec-
COB M CIOBHIOB B peaIbHOU 3KOHOMHUUecKoi cucteme. Ko BTopoMy ciydaio MOX-
HO OTHECTH COBpEMEHHbIi HEOHHCTHTYNHOHAJIM3M, B PaMKaX KOTOPOTO BO3-
HHKJIA SKOHOMHMYecKas Teopus npap cobcrBeHHocTH (Pomamsa Koys, CIIIA),
Teopus sKoHOMHUecKoil opranusanuu (Ponanasa Koys, OxuBep YHIBsAMCOH,
CIITA), Teopus obmectBeHHOro peibopa (JIxkeiimc Bomkenen, CITIA) u ap.

HeoMHCTHTYIHOHAMN3M XapaKTEePU3YeTCST OTXOMOM OT aOCOMIOTU3AIUU TeX-
HUYecKuX GaKTOpoB U NpUAaeT 0coboe 3HAUeHNE PONIU TPAHCAKIMOHHEIX U3IEP-
*XeK (M3MepXKeK PHIHOYHOM KOOpIMHAIME IIPOM3BOACTBA - NOAPOOHEE O HUX CM.
. 4, 9). Ha KoHIenTyalbHOM OCHOBE TPaHCAKIIMOHHBIX M3AepXeK Obia chop-
MVJIHPOBAHA HOBasl POJIb MPaB COOCTBEHHOCTH B MEXaHMU3Me GYHKIMOHUPOBAHUS
U PasBUTHS PEHIHOYHOTO XO3SHCTBA, MaH OTBET Ha BONPOC, 3a4eM HyXHa dupma,
€CIIH €CTh PHIHOK, pa3paboTaH psI JAPYTHX HHTEPECHBIX MpOOIEeM XO3sHCTBEH-



Ilpedmem u memod

HOIt Xu3HU. B Teopun o6lecTBeHHOro BbIGOPA HCCIEIYIOTCS B3aMMO3aBUCH-
MOCTH TOMUTUYECKUX M DKOHOMUYECKHX siBeHU#t (cM. DI. 17). OcobeHHOCTh
MOIXOa STON TEOPUU 3aKIIOYAETCS B TOM, YTO YacTHBIA MHTEPEC paccMaTpUBa-
€TCSI KaK OCHOBHOH MOGYIUTENBHBIA MOTHB JESTEBHOCTH He TOJBKO WHIVBANA U
upMEI, BeTpeualomuxesl Ha PHIHKE, HO U B OOILIECTBEHHOM XU3HY JIofgeil. B 06-
LIECTBEHHOM XU3HY IO BEIYT ce€Osl, UCXON MCKIIOUUTENIBHO M3 YACTHBIX HH-
TEPECOB, UTO B UTOTE HE BCELNA NPUBOLUT K pPe3y/bTary, OTBEUAIOIEMY MHTEDE-
caM OOIIECTBA B IEJIOM.

B 1esioM Xe MOXHO OTMCTUTh, YTO XapaKTepPHBIH M1l HCOMHCTUTYIIHOHANN3-
M2 MEXIUCHUIUIMHAPHBIA NOOXOL K PAacCMOTPEHUIO SKOHOMUUECKOH XM3HHU C
IpUBIcUeHUEM JAHHBIX CONMOJIOTUH, PaBa, MOJUTOIOTMY, STHOrpaduu U Ipy-
[UX HAayK OKazajcsl BechbMa IUIONOTBOPHEIM. BMecTe ¢ 3BOMIONMOHHEIM IPUHIIH-
IIOM P QHAIU3€ SKOHOMUYECKUX IIPOIECCOB, HEOMHCTUTYIHMOHANN3M IIOKA3EI-
BAET, YTO COBPEMEHHASI SKOHOMMYECKAsi HAayKa OOHADYXHUBAET BCE HOBbie PE3EP-
BBl CBOET'O PAa3BUTHUS M CIIOCOGHA JaBaTh OTBETHl HA BOIPOCH], BO3HHUKAIOIIUE
DU UCCIICHOBAHUY PA3IMYHBIX SKOHOMHUYECKUX CHUCTEM.

OCHOBHbIE NOHATHA:

MUK pPO3KOHOMEKA
Makpo3KOHOMITKA
ITosutBHAA ¥ HOpPMAaTHBHAS
SKOHOMIYECKaS TEOPHS
DKOHOMMYECKAg TIOJMTHKA

IMiCro€CONOIics
IMACroeconoImnics

positive and normative economics
economic policy

AHAM3 U CHHTE3
Wunykuma v qegykuns
AHaTorus

DKOHOMHYECKIE MOAEIA
OYHKIMOHATLHEY aHATI3
MepKaHTWIN3M
OusrokpaTh
Kraccudgeckas 1koma
IMpuHimn «laissez - faire»’
Heoxnaccryeckas 1UKoia
MapxuHaM3M
Kermcnanctso
Momnetapusm

HoBag xmaccmyeckas
SKOHOMMYECKAS TEOPUS
Teopys SKOHOMUKH TIPEIIOKEHUS
HHCTUTYIIHOHAT3M
HeonHCTUTYITMOHATI 3M

analysis and syntheses
induction and deduction
analogy

economic models
functional analysis
mercantilism
physiocrats

classical school
laissez - faire principle
neo-classical school
marginalism
keynesianism
monetarism

new classical economics
supply-side economics
institutional economics
neo-institutional economics
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I'nasa 3. OCHOBHBIE 3AKOHOMEPHOCTH
BDKOHOMMNUYECKOMN OPTAHU3AIIUU OBIIIECTBA

,«Hac uzznanu uzpas, met aumens: ge4Hol rcu3-

HU U HeozpanuyeHHvix baaz. Ecau mot wmo-mo ébi-

bupaem, Mol 8bIHYHCOEHB! OMKA3BIGAMBCA OM OpyeUX

eeujeil, om KOMOpHIX 8 UHIX 0OCMOAMENLCMEax Mb!
6b Hie OMKA3aAUCE>.

Jaitonen Po66mHC

Jnsa Toro, 94ToOH OCYIIECTBUTH CBOI BEIOOD B MHpEe OTPaHHMYEHHHIX peCyp-
COB, XO3SHCTBEHHBIC CYOBEKTHI MOJIXHEI pacrojaraTth Heobxomumoi MHopMa-
LMei 0 TOM, 9T0, KAK M JIJIS KOro IpOM3BOAUTH. BEImeneHHEIE cnoBa GopMynu-
DPYIOT TPH OCHOBHEIX 32[Ja4M, KOTODHIE JOJDKHBI pellaThcs B MIOOOM oOIecTBe.

YTO INIPOMU3BOIUTDH - 3T0 mpuHATHE pEIIeHHIN O TOM, KaKue HMEHHO
6J1ara, KaKoro KauecTBa, B KAKOM KOJIMUECTBE JOJDKHEI OBITH IIPOU3BEIEHEI.

KAK ITPOU3BOJUTD - 510 NpuHATHE pelIeHUH O TOM, C IIOMOIIBIO Ka-
KIX OTPAaHHYEHHBIX PECYPCOB M HMX KOMOMHAIIMI, ¢ MOMOIIBI0 KAKUX TEXHOJO-
ruil OymgyT NpOM3BEIECHH! Onara.

JJI KOT'O mpou3BomuTh - 3TO MHpobiieMa, CBsI3aHHAA C paclipeleieHHheM
6J1ar: KOMY IOCTaHyTCS MPOM3BeIeHHBIE O1ara M B KaKOM KOJIM4ecTBe OymeT pac-
II0JIaTaTh UMH SKOHOMMWYECKHUN CYOBEKT.

Hacrtosmas rmaBa 1 OygeT MOCBAIIEHA XAapaKTePUCTHKE OCHOBHBIX KATETOPHUH
S5KOHOMMUYECKOM OpraHu3aluy obIllecTBa, KAKUM OBl HH OBUIO €TO COLIMA/IBHO-
TIOJINTHYECKOE ycTpoiicTBo. g Toro, 4ToOhl pazodpaThes B OOMIHUX 3aKOHOMED-
HOCTSIX SKOHOMHYECKOW XWU3HH, HEOOXOMHMMO PAacCMOTPETh TAaKWe BaxHeMIIne
TIOHATHS, KaK IIPOU3BOACTBO, Oara, MOTpeOHOCTH, OOMEH, ankTepHATUBHASA CTO-
HMOCTb M Jp., IO3BOJISIONINE YCBOUTDH a3bl SKOHOMHUYECKOH HAYKHL..

§ 1. Ilpou3BoaAcCTBO U 3KOHOMHKA

SABnAOTCS U TEPMUHBL «IIPOHU3BOICTBO» M <«3KOHOMMKA» CHHOHMMAMU?
DTOT BOMpOC TOCTAaBEH He caydaiino. Ha xureiickoM, OOBIIEeHHOM YpOBHE IIPU-
HATO CYMTATh, YTO MPOU3BOMCTBEHHAS MESATEIHLHOCTH YEOBEKA - 3TO U €CTh HKO-
HOMMKA, SKOHOMHUYecKas XU3Hb Jogeii- U ciemyeT JTOTHUeCKU BLIBOI: HKOHO-
MHYeCKasi HayKa M3ydaeT MIPOM3BOJACTBEHHYIO, XO3SHCTBEHHYIO NEATEILHOCTH
JIIOMei B PAasTUUYHBIX MCTOPUYECKHUX YCIOBUSX.

Takue paccyXIeHUsI He BIIOJIHE KOP-PEKTHEI. PasymeeTcsi, TpyIHO OCIIapUBaTh
yTBEPXIEHUE, UTO MESITEIBHOCTD JII0AeH, CBSI3aHHAast ¢ IPOU3BOJICTBOM pasHOOG-
pasHBIX GJIaT, CYIIECTBOBAja M B MEPBOOHLITHOM, M B paboBIaie Ibue CKOM OOIIe-
ctBe. OMHAKO COOCTBEHHO skoHomuky TaM He Gbuto. IIpOM3BOICTBO MaTepHalib-
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HBIX Onar, HampuMmep, B paboBIaIeIbdecKoM OOIIeCTBE, IIPHM KPEIOCTHOM IIpa-
Be, B cTaMHCKYIO 310Xy B CCCP 6bUI0 OCHOBaHO Ha HACWINHU, IIPHUHYXICHUH,
Ha TeX METOMaX, KOTOpEIe MPHHITO HA3HIBATH @HedKoHoMuyeckumu. DKOHOMMKA
Xe TIOSIB/ISIETCST TaM U TOTHQ, IIe M KOTIA IPOM3BOMCTBO PETYIHPYETCS MeXaHM3-
MaMH, KOTOPBIE OCHOBAHEI Ha I[EHOBHIX CUTHAJIAX, T. €. KOJIeOaHMAX PHIHOYHBIX IIeH,
IHHAMYKe TIpHOBUIEH 1 YORITKOB | T. I. Bee 5T0 - aTpHUOYyTH pHIHOYHOTO XO3SIHCTBA.
CremoBaTesIbHO, CTPOTO F'OBOPS, 9KOHOMHMKA - 3TO CHHOHMM He CJIOBA «IIPOU3BOJ-
CTBO»>, 2 CHHOHHMM NOHATHSA <«PbIHOYHOE X03sAicTBO». YacTO BCTpeyalonIrecs B~
PaXeHHsT «3KOHOMMKA IEPBOOBLITHOTO CTPOs», «peomaibHass SKOHOMHKA», «3KO0-
HOMMKA BOEHHOT'O KOMMYHM3MA», «COIIMAMMCTHIECKAsd SKOHOMHKA» M T. II. OC-
HOBAHEI Ha OTOXIECTBIEHUH TOHSATHI «IIPOM3BOLCTBO» H «5KOHOMHKA». DTH
CJIOBOCOYETAHHUS CTATH MPUBLIYHEIMH M HE BBEI3HIBAIOIIMMH COMHEHMIt B HX Te€-
OpeTHYECKOM TpaBoMepHOCTH. Ho meso He TONMBKO B TOM, YTO I MHOTHX JIO-
JIeH CJIOBA «3KOHOMHKa» M «IIPOM3BOICTBO» O3HAYAIOT OTHO U TO Xe.

Harme pasrpanndyenne 5THX KaTeTOPHI OCHOBAHO HA MOMXOME, CBOMCTBE HHOM
TIOHUMAHMIO TIPeIMETa SKOHOMHUYECKOM TeOPHM KaK HAyKW O PHIHOYHOM XO3sii-
ctBe. «McTopHsi SKOHOMHYECKOM MEBICIH, - OTMeUaeT M3BECTHHIM aHTIMMCKUI
sKoHOMHKCT Mapk briayr, - He 4To MHOE, KaK MCTOpUS HAMNIWX TOMHITOK IOHATH
IDeficTBHe SKOHOMHKH, OCHOBAHHOH Ha PHIHOYHEIX OIlepalisx».’ OTKpoiiTe mio-
00i1 yueOGHHK COBpEeMEHHBIX 3alIaMHBIX SKOHOMMCTOB, - U BBl Cpasy YBUIUTE, 4TO
YHUTATENIO OOBICHSIOT TaAKHE KATETOPHH, KaK PHIHOK, PHIHOYHHIM CIIpOC, IPEIIo-
XeHue, IleHa 1 T. . OTHAKO, eC/IM eIlle pa3 BepHYTLCS K OIpeIesieHUIO MpeaMera
SKOHOMHYECKOM TEOPHH KaK Kayke o gbibope, KOTOPBIH OCYIIECTBIISIOT JIIOOU B YC-
JIOBHUSIX OTPAaHHUYEHHBLIX PECYPCOB, TO MOXHO COIJIACHTBCS C T€M, 4TO IpobieMa
BEIOOpa B IpoIfecce XO3STMCTBEHHOM XM3HU CTOSUIA U CTOMT MEpeN JIOAbMH IIpU
J060M COITHATBHOM yeTpoiicTBe. C 5TOM TOYKM 3pEHUS MBI MU MOXEM TOBODHUTH
06 SKOHOMHKE HHBIX, ATbTEPHATHBHBLIX PHIHOYHOMY XO3SIMCTBY CHCTEM.

IlompobGHee O MOHATHM PHIHOYHOTO XO35MCTBA, a TakKXKe MEXaHH3ME DEHIHKA
peyb moimer B 1. 5-7. OMHAKO 3HAKOMCTBO C KaTeTrOpHel IIPOM3BOACTBA B HAHM-
Gosee oOIIEM BHIE MPEICTOMT HA TAHHOM CTYIIEHM aHAIM3a.

IIpousBomcTBO MATEPHATBLHEIX OJIaT - OCHOBA XH3HH UesioBeka 1 obmectBa. Ho
MIPOM3BOACTBO - 5T0 He OHMOJIOTHYECKUIT IpoIlecc; OH OTPAXAET, BO-TIEPBLIX, B3aM-
MOJeHCTBME UeJIOBEKA M IIPUPOILI, 4, BO-BTOPBLIX, B3aUMOMEHCTBHE JIOOEH MEXIY
co60i1 B mporiecce X XO3SHCTBEHHOM MesTeIbHOCTH.

Hrak, 410 Xe IIpeacTaBIseT coOOM MPOM3BOACTBO B CaMOM OOIEM BHIE,
HE3aBHCHUMO OT TOM MM MHOM XO3SMCTBEHHOIN CHCTEMBI (BHE3KOHOMMHYECKOH
WIHM OCHOBAHHOI Ha SKOHOMHYECKMX CTHMYJIAxX)?

' Brayr M. DKoHOMHYecKas MEICTH B peTpociekTpe. M., 1994. C. 5.
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§ 2. OGmecTBeHHOE NPOM3BOACTBO H OOraTCTBO 00IECTBA

IIpousBoacTBO - 3TO IfesecoobpaszHas MesTeILHOCTh JIONeH, HampaBieHHAs
Ha YIOBJIETBOpEHHE MX IMOTpeOHOCTel. B »TOM Mpoliecce B3aMMOTEHCTBYIOT oc-
HOBHbIe (aKTOpbl NPOU3BOACTBA - mpyd, Kahuman, 3emns, HpeOnpuHuma-
measvemeo. B coBpeMeHHOM SKOHOMMYECKOM Hayke MEI OymeM dallle BCTpedaTh-
csl ¢ TEpMUHOM pecypcnl. Jlesio B TOM, Ha3BaHHBIE YeThIpe (akTopa IMpeICcTaB-
NS0T coGol BechbMa YKPYITHEHHOe TIpejcTaBjieHHe 06 OCHOBHEBIX BJIeMEHTaX 5KO-
HOMMWYECKOTO ITOTeHIMaIa TOM WIM MHOM cTpaHbl. Hampumep, HakoILIe HHBIE
3HAHMUS BHICOKOKBAJIN(DUITUPOBAHHOTO MIPOTPAMMUCTA CJIeAyeT OTHECTH K TPYIY
WIM K KaIUTalny Kak daxropaM mpousBomcTsa? A mHbopMmanumo? Bor mouemy
BCE Yallle SKOHOMMCTHI CTadd YHOTPeOaATh TEPMUH pecypchi, TIOH KOTOPHIMH
TOAPA3yMeBAIOTCS TMPOM3BOACTBEHHEIE OJ1ara, CO3MaHHBIE MPHUPONON WIK JIIOMb-
MH. Pecypchl HEOOXOTMMEIL ISl CO3MaHMA MOTPeOUTENLCKUX OMar, Wi KOHEUHBIX
TOBApOB U YCIYT (OMeXIHl, MPOTOBOJLCTBHUS, XUIUIA, aBTOMOOMIIEH, pasBie-
YeHUH U T. I.).

PesynbTaToM MpOM3BOACTBA SIBIAAETCS CO3MAHME MAaTePHANIbHBIX U HeMaTepH-
ATLHBIX OJIar, yIOBJIETBOPSIONINX YesioBeUecKue moTpebHocTU. sl moHUMaHUsA
3aKOHOMEpHOCTel TMpollecca IPOM3BOACTBA HeOOXOXUMO GoJiee TOAPOOHO
OXapaKTepH30BaTh KaTeTOpUH MoTpebGHOCTel u Omar.

IToTpe6HocTH uYeOBEeKa MOXHO OIPEHe/JIMTh KAK COCTOSIHME HEYIOBIETBO-
PEHHOCTH, WIN HYXIHl, KOTOPOE OH CTPeMUTCS MpeomgoieTh. MMeHHO 3TO COCTO-
SIHHME HEYIOBJIETBOPEHHOCTH 3aCTaBJISIET UeJIoBeKa IMpeIIpHUHUMATh OIperesieH-
HBIE YCUIUS, T. €. OCYIIECTBIATH MPOU3BOICTBEHHYIO AeATeJbHOCTh. Kiaccu-
dukanusa noTpeGHOCTeH OTIMYAeTCs OTPOMHBLIM pasHoobOpasueM. MHOTHe 5KO-
HOMHUCTHl TIPEANPUHUMATN TOMBITKH «pPa3IoXUTh IO IM0JI0YKaM» BCe MHOT0O00-
pasue morpebHocTeit momeit. Tak, A. Mapmami, BhTaOIIUNCS MpeacTaBUTENb
HEOKJIACCUYECKOM IMTKOJIBI, CChIJIasgiCh HA HEMEIIKOTO SKOHOMMCTa I'epMaHHa, OT-
M€YaeT, 4TO MOTPeOHOCTH MOXHO TOAPA3IeIATh, Ha aBGCOMIOTHLIE X OTHOCHUTETb-
HBIE, BHICIINE W HU3IINE, HEOTVIOXHBIE U MOTYIME OBIThH OTIOXEHHBIMH, TIPSIMBIE
1 KOCBEHHBIe, HacTodImMe 1 Gymymue 1 ap.' B yueGHOI SKOHOMHYeCKO JIHTe -
paType 4acToO MCHOJIb3YyeTcs AejieHUe IMOTpeOHOCTeM Ha nepsuunbie (Huswue) U
emopuunbie (ebicwue). Tlom TepBHIMKU TIOAPa3yMeBalOTCS TOTPeOHOCTH UesIoBe-
Ka ¢ elle, IUThe, ONEXTEe M T. O. BTOpHUUHBIE MOTPeOHOCTH CBSA3QHHI TVIABHHIM
o0pa3oM ¢ TyXOBHOM, MHTEJIEKTYAJNILHON MeATeIbHOCTBIO YesoBeKa - MOTpes-
HOCTH B 00Opa30BaHUM, UCKYCCTBE, pasBledeHUH U T. U. JleJieHME 3TO B U3BECT-
HOH CTeIeHM YCJIOBHO: POCKOIIHAS OHeXIa «HOBOTO PYCCKOTO» He 00s3aTeBHO
CBSI3aHA C YIOBJIETBOPEHMEM TEPBHUUHLIX MOTpeOHOCTEM, a, CKopee, ¢ IMpeacTa-
BUTEIbCKUMH (PYHKIIMSMM WIH TaK HA3BIBAEMBIM IPECTUXKHBEIM IOTpeOIeHUEM.
Kpome Toro, meneHue moTpebGHOCTEM Ha IEepBUYHLIE M BTOPUYHBIE CYTyOO HMH-
MUBUAYATLHO JJIT KaXTOTO OTHEJILHOTO UeJloBeKa: JJISi HEKOTOPHIX UYTeHUE -

Mapurnr A. TIpHHIMITE 3KoHOMMYecKo# Hayku. M., 1993 1. 1. C.153.



OcrogHbie 3aKOHOMEPHOCIU 51

mepBHYHAA MOTPeOHOCTH, pamM KOTOpOH OHH MOTYT OTKa3zaTh ceGe B YIOBIET-
BOPEHMH MOTpeOHOCTeH B OmeXme WM XHUJUINe (XOoTs Obl YaCTHUYHO).

IloTpeGHOCTH 4YeOBEKAa HE OCTAIOTCS HEM3MEHHBIMU; OHU Pa3BHBAIOTCA IIO
Mepe SBOJIONMH YeJOBEUECKOM NUBUIM3AIUM M 5TO KAcaeTcs, MPeXIe BCETO,
BHICHIHX TOoTpeOHOCTe#. YacTo MBI MOXEM BCTPETHTb BLIPAXEHUE <«UEJIOBEK C
Hepa3BUTHIME TOTpeOHOCTAMEI». KOHEUHO, 3MeCh UMEETCS B BUIY HEPA3BUTOCTh
BHICIIHX IOTpPeOHOCTEH, TaK KaK MOTPeOGHOCTL B €l¢ M NMUTLE 3IOXeHa caMoit
npupomoii. M3bicKaHHAsA KylIWHApHsS W CEPBUPOBKA CBUAETEILCTBYIOT CKOpee
BCETO O Pa3sBHTHU IMOTPeGHOCTEH BRICIIErO IOPSIKA, CBSI3AHHBIX M C BCTETHKOM,
a He TOJILKO C MPOCTHIM HACHIIEHUEM XeTyaKa.

Brnaro - 3To cpemcTBO sl VIOBIETBOpEeHHs MoTpeOHOCTeif. A. Mapmann
ONpeIeNsl ONlaro KakK <«XeNaeMylo Bellb, YIOBIETBOPSIOMIYIO UYeIOBEUECKYIO
notpebHocTh». XK.-B.Coif paccMmarpuBan Omara «Kak CpeacTBa, KOTOPHIE MBI
HMeeM JUIST VOOBIETBOpeHHS] HamuxX moTtpeGHocTeit». A.IllTopx momuepxusai,
YTO «IPHTOBOP, MPOM3HOCHMEINA HAIMM CYyXITeHMEM HAcdeT IOJIe3HOCTH Ipel-
METOB... JenaeT ux Gmaramm».' CBOHCTBO KaKoro-i1u6o HpemMeTa, KOTOpPOE IIO-
3BOJISIET VIOBJIETBOPSTH ONpeIeNeHHYIO MOTpeOHOCTh UeoBeKa, €Ille He MEIaeT
ero GmaroM. Ha sToT dakr ocoboe BHMMaHHe 0OOpalllaeT OTMH U3 BUIHEHITUX
npemcraBuTesieil aBcTpuiickoit mKkonsl K.Mcarep. Tak. Hanpumep, KOpeHb XeHb-
IeHs cIocobeH MOTHAThL XH3HEHHHIM TOHyc denoBeka. Ho moka JOgbMU He
ObUIa TOCTABIECHA 6 HPUHUHHO-CAEOCMBENHYI0 céA3b TOTPeOHOCTL B O3MOPOB-
JIEHHM OpraHH3Ma ¢ IeIuTeNbHed CHIol XeHbIIeHs, 3T0 pacTeHHEe HE HOCHIO
xapakTepa Omara. JIpyruMu cja0BaMH, CIOCOOHOCTH IpeIMeTa YIOBIETBOPATH
KaKyIi0-1100 MOTpeOHOCTL JOMKHA OBITh OCO3HAHA YEOBEKOM.

Kiaccupuranuss Onmar, Tak Xe, Kak ¥ HNOTpeOHOCTei, omindaeTcs GOIBIINM
pasHoobpasueM. OTMETHM BaXHeHINNE M3 HUX C TOYKH 3PEHUS PA3TUUYHBIX KpH-
TepUEB KiIacCUPUKAIIHH.

+ DKOHOMHYECKHE M HedKoHoMHieckme Oaara. C TOUKH 3peHHS] OTpaHH-
YeHHOCTH OJlar MO OTHOIIEHHMIO K HAIMM MOTPeOHOCTAM MEL TOBOPUM 00 3KO-
HoMuueckux Gmarax. Ho ecTh M Takue Onmara, KOTOpble 11O CPAaBHEHMIO ¢ HAIlU-
MH TIOTPeOHOCTSAMHM MMEIOTCS B HEOTPAHMUYEHHOM KOJIHYECTBE (HAIpHUMEp, BO3-
myx). Takue Gnara Ha3HIBAIOT CBOOOMHBIMU, WIM HESKOHOMUYECKHUMHU (CM. IOM-
poCHee 1. 5).

+ Baara nmoTpeOHTelbCKMEe M NPOH3BOACTBEHHbIE, WM Orara MpsiMBlE U
Giara KocBeHHbIe. MIHOTmA MX HA3BLIBAIOT 64a2a Huzwezo U baaza svicuiezo no-
padka, WIH npedmems: nompebnenus U cpedcmea npouzsodcmea. 1loTpeOUTENb-
ckue Omara, Kak CIeIyeT M3 MX HA3BaHUS, NpeIHA3HAUEHH [UIsT HEIIOCPEICTBEH-
HOTO VIOBJIETBOPEHHUS UeJIOBEUECKUX nompebHocmel. Hmo me cambie KOHEUHBIE
TOBaphl W YCJIYTH, O KOTOPBIX peub Iuia Bhe. IIpou3BoacTBeHHBIE Onara - 5TO

' Cm. mogpoGHee: Mexrep K. OCHOBaHHSA NMOMMTHIECKOM 3KOHOMMM. ABCTPHItCKAA WK0AR 6 TIO-
JMTHIECKO 3KoHoMuu. M., 1992. C. 39.
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HCIONb3YeMble B IIpoIlecce IMMPOM3BOACTBA pecypchl (CTAHKHM, MAIIMHBLI, 000pYy-
IOBaHUE, 3MAHUSA, 3¢MJIsI, IPOPEeCCHOHANBbHEIC HAaBHIKA M KBaTH(DUKAITHS).

* YacTHbie H oOmiecTBeHHbIe Oaara. Jig MOHUMAHMA Pa3IHUMN MeXIy
Ha3BaHHBIMH BHIaMH Ojar HaM ellle IIPEACTOMT Y3HATh JeHCTBHE DPHIHOYHOTO
MeXaHHU3Ma U Te CUTYallMH, KOIMA PHIHOK He MOXET MpPeIOCTaBHTh HEKOTOpHIE
Gmara BoOOIle WIKM TPETOCTABUTL HMX B ONTHMAJIBHOM KonuuecTse. Ceifuac Xe
MBI MOXEM TOJILKO Ha3BaTh B KaueCTBe IPHMEPOB OOINEeCTBEHHBIX Gar HAIHO-
HaJbHYIO O0OPOHY, 3aKOHOTBOPYECTBO, OOIECTBEHHBIN MOPAIOK, T. €. Te Oiara,
KOTOPEIMM ITONB3YIOTCS Bce Oe3 MCKIIOUEHHs TIpaXmaHe CTpaHbl. YacTHHE Xe
GJyara IpemOCTaBIAIOTCS TOJMBLKO T€M, KTO 33 HHX 3aIlIaTWI (KAXIHIM TeHb BB
npuobpeTaeTe 3a MeHLIM pa3IHYHBIE YacTHBIE Ojara - MOoe3OKH Ha METpo, IIo-
cellleHHe KMHOTeaTpa, 00el B CTYIeHYeCKOM cToNoBOM u T. 11.). IlompoGHee pas-
JUYNEe MEeXTY YAacTHBIMKU M OOINeCTBEHHBHIMH OnaraMu OymeT oOCYyXTAThCS B
m. 15 u 17.

Jo cvx HOp pedb IUIA TIAaBHBEIM O0pa3soM O MaTepHANbHBIX Olarax, MMeEIONTHX
BEIHEIHM xapakTep. Ho mporiecc MpoM3BOACTBa BKIIOUACT B ceOs M OKA3aHUE Mame-
puasbibix yeaye. HamprMep, TpaHCIIOPTHPOBKA TOTOBOM BeIll OT MPOM3BOTUTENS K
notpeburesmio. B JaHHOM ciydae MPOM3BOICTBO MOAPA3YMEBAET HE CO3MAHME BEIIH,
KOTOPYI0O MOXHO IIOTpPOTaTh, a IepeMellleHHe ee B IPOCTPAHCTBE.

Korma A. CMuT mumcan cBoe 3HaMeHHToe IpousBemeHue «HcciaemoBanme o
MPHUPOIe ¥ MpUYMHAX OOraTcTBa HAPOMOB», TOCIIOACTBYIONIMM B SKOHOMMYECKOM
TeOPHH U B OOBLIIEHHOM CO3HAHWH OBUIO MpEICTaBIeHHEe O MaTepHATLHEIX Oia-
rax Kak BorviomreHuM GoratctBa. XoTd yxe B XVIII - mauane XIX BB. BHICKA3HI-
BIMCh TIPEITIONOXEHUS O MHBEIX popmax Omar - HeMmarepuanbHbx. Tak, X.-
B.Coit mprumcinan K 61araM ¥ aIBOKATCKHE KOHTOPHI, M KPYT ITOKyIaTelel Kyl-
IIa, ¥ CJaBy BOGHHOTO mpeaBoxuresis. Ocoboe BHMMaHHE HeMaTepHUadbHEIM Olia-
ram ymessan u A.Mapmann. JeicTBUTeIbHO, TOTPeOHOCTH JIIofeil He OrpaHHuM-
BAIOTCS JIMIIL MCIIONL30BAHMEM B CBOUX LIeJIIX MaTepHUaIbHEIX Omar. W yciyra
agBOKaTa, M JIEKIUS B YHHMBEPCHUTeTe, M IIHMPKOBOE IIPEACTaBICHME VIOB-
JIETBOPSIOT OIPEIeJIEHHEIE YeIOBeUeCKHe MOTPeOHOCTH, U IOTOMY MBI MOXeM
TOBOPUTh O TIPOM3BOICTBE HeMamepuaivhbix 64ae. 3HAaueHME 3TOTO POmA Jes-
TeJBLHOCTH HEHM3MEPHMO BO3POCJIO BO BTOPOI MmonoBMHE XX BeKa IO CPABHEHUIO
maxe ¢ BekoM XIX, He rosops yxe o 6ojee paHHHX CTAIUAX UeJOBEUECKOM ITH-
Brtu3aimy. TakuM o6pa3oM, COBpe MEHHOE MIOHMMAHME IIPOoliecca IPOU3BOACTBA
BKJTIOUAeT B cebs co3mMaHMe KAaK MATePHUANBHEIX, TaK U HeMaTepHAIbHBIX Orar.

@aKTopsl NPOM3BOACTBA, HIH pecyphl (TPYH, KalMTal, 3€MJIA, IPEANIPUHH-
MaTeILCTBO) OYIYT MOApOOHO OXapaKTepH30BaHH B 1. 11-14. B caMoM obiem
BHII¢ MBI MOXEM OIIpeIeTUTh PECYPCH Kak GJara IMpOM3BOACTBEHHOTO HazHAUe-
HUs, HEOOXOMUMEIE ST CO3MAHMUS KOHEUHEBIX TOBAPOB M YCIIYT.

Dror maparpad MMeeT B CBOEM HA3BAaHUHU CIOBOCOUYETaHHE «OOIIECTBEHHOE
MIPOM3BOACTBO». Ilouemy moTpeGoBasica sToT >nuTeT? PasBe IOHATHUA <«IIPOHU3-
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BOJCTBO» HEIOCTATOUHO JJISI TOTO, YTOOH YACHUTH HEOOXOTMMOCTDH B3aHMMOIEi-
CTBUA OCHOBHHIX (HAaKTOPOB IMpou3BoACcTBa? Ie/I0 B TOM, UTO IPOIeCC IMPOU3BOI-
CTBa OCYIIECTBISETCS HE M30AHMPOBAHHBIMU CYOBEKTaMH, a B OOIIECTBE, B CHC-
TeMe OOIIeCTBEHHOTO pasfdefeHUA Tpyda (cM. DI 5, § 1). Jlaxe OTHENbHHIN
peMecIeHHUK wiu pepmMep, momaras, 9TO OH OeHCTBYeT IOJHOCTHIO HE3aBHUCH-
MO OT KOTO 6Bl TO HM 6BUIO, Ha CAMOM JIeJIe CBSI3aH THICAYAMHU XO3AHUCTBEHHBIX
HUTeH ¢ OPYTMMU JIOOAbMU. 3IeCh Xe& MOXHO OTMETHUTb, UTO Memod Pobunzona-
Obi, KOTAA B KAUECTBE IIPHUMEPA paccMaTpPUBAETCSA OTHENbHBIM UemoBeX (OTMH M3
Haubosee IMMPOKO NPHMEHSAEMEBIX METOHOB KCCIEIOBAHMUSA B HEOKJIaCCHUECKOM
3KOHOMMYECKOM TEOPHHU), XKUBYIIUI HA HEOOUTAEMOM OCTPOBE, HE IMPOTUBOPE-
YUT YTBEPXKIECHHUIO 00 OOIIECTBEHHOM XapakTepe IPOM3BOACTBa. «POOHMH30HA-
Ja» TIOMOTAET JIYYIlle YACHUTH MEXAaHHU3M PAllMOHATIBLHOTO 3KOHOMMYECKOTO IIO-
BeJEHUs OTOENBLHOTO UeJIOBEKa, HO STOT MEXaHH3M He IlepecTaeT AeiicTBOBATh,
€CJId OT MomeNu POOHMH30HA MBI IEPEXOAUM K peaiuaM He MHIUBHIYAJIbHOTO, a
0b1IecTBeHHOTO BEIOOpa. MoOXeT II0Ka3aThesl, UTO ¢ M3YUYeHHEM OOIIECTBEHHOTO
MPOU3BOACTBA CBA3aHA TOIBKO MAaKPO3KOHOMMKA, 2 MHUKPO3KOHOMHKA HMEET
I€JI0 TONBKO C OTOEIBHBIMH XO3SHCTBYIOIIMMH HHINBUIyyMaMu. [lelcTBUTEND-
HO, IIPU M3YYeHUM MUKPOSKOHOMHKH HaM Yallle BCETO IPUIETCA HCIIONb30BATh
B KauyecTBe IIpUMepa OTIEJLHOTO IIPOM3BOUTENS WIM HoTpeburens. Ho mpu
5TOM HYXHO IIOMHHTb, UYTO YIIOMSHYTHIE CYOBEKTH OEHMCTBYIOT B CHCTEME OTpa-
HWYEHUM, HAIATAaeMBIX OOWecmeeHHbiMy  UHcmumymamy (HallpuMep, WHC-
TUTYTOM COOCTBEHHOCTH, MOPIM ¥ MHHIMH GOPMATBHEIMU M HeDOPMAUTLHEIMU
[IpaBUJIAMH).

BoraTcTBo 06IIeCTBa B €TO TPAXUITMOHHOM ITOHMMAHHH, BOCXOAAIIEM K OC-
HOBOTIOJIOXHMKAM KJIacCH4ecKOi IIKOIBI, MPEeACTABIANIOCH KAK BOIUIONEHHHIH B
MaTepUAThHBIX 6J1araX HAKOIUICHHBIH TIPOLUUIBIH TPyd NpeaIIecTBYIOIIUX U Ha-
crosimero nmokoneHuil. Ho coBpeMeHHass S5KOHOMHYECKAS] MEICIb KPUTHYECKH
OTHOCHUTCS K T€3UCY 06 MCKIIIOUUTEBHO MAaTePHATLHOM COIEPXAHUHM GOTATCTBA.
WHble BpeMeHa - HMHOI MOMXON K IOHMMAHMIO STOM KaTeTOpHUU: 6oeamcmso -
amo gce, ymo a00u Yyenwam. Takoe ompemeseHue 6OraTcTBa MO3BOJMAET BKIIOUUTH
B Hero U npodeccroHanbHEE 3HAHUS, U IPUPOIHEIE PECYPCHl, M NMPUPOTHEIE
CIIOCOOHOCTH UeJIOBEKa, W cBOOOMHOE BpeMsA. C TEOPETHUYECKOM TOUKH 3peHUA
Iogo6HOe IOHNMaHMe 60TaTCTBa MO3BOJAET BHICBETUTh MHOTHE IPaHH BTOH 5KO-
HOMHYeCKOM kaTeropuu. OTHAKO, KOTJAA peub MAET O CTATHCTHUECKHX pacueTax
¥ MeXIyHApOTHHIX COMOCTABIEHMAX HAIIMOHATHHOTO GOraTcTBA, TAKOE IIHMPOKOE
MOHUMaHME GOTATCTBA OEJIaeT 3aTPYIHUTENIHHBIM (€CIH BOOOIINE BO3MOXHBIM)
KOHKpeTHHIe ITUbpoBHe MoacueThl. Henn3s 3a0bIBAaTH M O TOM, 4TO OOIECTBEH-
HOe 6OTaTCTBO MOXHO IIPEACTABUTH KAaK B HATYpaJIbHOM, TaK M B JeHEXHOH dop-
Me, CJIeIOBaTeIbHO, M3MEHEHNE LIEHHOCTH CaMHX JeHer MOXeT NPUBECTH M K
PA3TUYHBIM OIIEHKAM OJHOTO M TOTO X€ KOJIMUYeCTBA MaTepPHAIbHBIX 67ar (Mom-
po6Hee 06 3ToM - B DI 16). U3MeHeHHMe OIeHOK JIIoAei i MOXET IPUBECTU K U3-
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MEHEHHUIO PEAThHEIX pasMepoB GorarcTBa Toi wid MHOU cTpaHbl. Tak, B OBIB-
meM CoseTckoM CO0I03¢ IIPOU3BOIIIOCH B IO TaKO€ KOIWYECTBO OOYBH, KOTO-
poe TIpeBHINAIO AHATOTHYHEN Mmokaszateab AHriun, Opannun u OPI, Bmecre
B3SITBIX. AOCOJIOTHBIE pPa3MEpPHl IIPOM3BOACTBA IIEMEHTA, METAIOPEXYIIUX
CTAaHKOB W Ip. TaKXe IMPEeBOCXONIIM I10KA3aTeJIH Pa3BUTHIX IIPOMEBINLUIEHHEIX
ctpad. Ho 6vUI0 M MeMCTBUTEILHO CO3MAaHME BCEX 3THMX Belllel co3maHUeM 6o-
TaTcTBA, €CJIM, HATIPUMEP, OT€YECTBEHHYIO O0YBb IOTPeOUTENH MOKYIIAMU JIHUIIb
TOTHa, KOLMA He HaXOomWwid UMMOpTHO#? borata wiu 6emHa Poccus? MoxHO ye-
JIBIIATH MPSIMO TPOTHBOIIOJIOXHEIE OTBETH Ha 5TOT Bompoc. Ja, Mbl GegHEI,
MTOTOMY YTO y HAC HE XBaTAE€T OTE€UECTBEHHOTO IIPOLOBONLCTBUS, OT€YECTBEHHOM
OMEXIHI, XIIUII TI0 TOCTYITHHIM IleHaM [JIs1 GONMBIIMHCTBA HACENeHUs CTPaHbl U
T. I. JIa, MBI 6OraThl, MOTOMY 4TO 00JaTaeM OIPOMHBIMHK 3allacaMi IPHPOTHEIX Pe-
CYPCOB, KBATHUDUITMPOBAHHHIMY KAMPAMHU, IPUOPUTETOM BO MHOTHX GYyHIaMeHTalb-
HBIX HAYYHBIX MCCIECTOBAHMAX. MIHOITA BOMIpOC CTaBUTCS U TaK: €ClIM MHI Tak 6o-
TaThl, TO MoYeMy MBI Tak GemHb? CTanmu iy MBI Oorade, e€ciu, HalpHUMep, yBe-
UYMW 100y HebTH U Tasa IEeHOH 3arpsAsHeHUs OKpyXalolnel cpenbl?

Ee pa3 NMMogUYECpKHEM, UYTO IIOHUMAHHE OoraTcTBa 3aBUCHUT OT OLIEHOK JIIOHMEH.
D10 - BO MHOTOM HOpMAaTHBHAaA KaTCroOpHd W BHE CY}KJICHI/Iﬁ YEJIOBEKA O LICHHO-
CTH TOTO MAM HHOTO Oyara He CYIICCTBYET. MoxHo gate TaKylO Xapak-
TCPUCTHUKY IIOHATHA ooraTcTBa: OOTATCTBO - BTO BCE, UTO pacmnupsacT BBI60p
YEJIOBE€KA, WIK €ro aJbT¢PHATHUBHBEIC BO3MOXHOCTH. C sToit TOUKH 3p€HHUA, U
BEIIHW, U ICHBTH, U 3HAHUA, U IIPUPOTHLIC PECYPCHI, U cBobOIHOE BpEMs pacIllu-
PAIOT Hal BLIGOp U MOTYT PaCliCHHUBATHCA KakK 6oraTcTBo.

BorarcTBo Bcerma HeOGXOMMMO PACCMATPUBATH B KOHTEKCTE YIOBJIETBOPEHUS
noTpebHOCTeH YemoBeKa. Tak, eclnu MaTepHalbHBIE M HeMaTepUalbHBIE Oara
HMEIOTCA B KOTHYECTBE, CTIOCOOHOM YTOBJIETBOPUThL HAIIM MOTPeOHOCTH O IOJ-
HOTO MX HACBHIIEHHUS M STH Onara HaM JOCTYIIHBI, MOXHO TOBOPHUTH, YTO MBI
6oraThl. Ho BHOBL 1 BHOBbL MHI 0OpalllaeM BHMMaHWE Ha HOPMATUBHHIIM OTTEHOK
B OTpeIeeHUH KaTteropuu GorarcrBa. borat nu ifor, obxomsmuiics MUHIMYMOM
MIAIIKA 1 COCpeNOTOUYEeHHBIM Ha MocTXeHun bora? borat nu MuinuoHep, mpu-
KOBaHHHBIN IapaIudoM K IIOCTeH ¥ TOTePSBIIHN YMCTBEHHYIO U DH3MUeCKYIO
JeecrmocobHocTh? UTo 03HAYAET MIMPOKO PACIIPOCTPaHEHHOE BHIPAXEHUE «IJIaB-
HOe 6OraTcTBO - 3M0poBbe»? Miu «mmaBHOe GoraTcTBo - cBoboma»? BoszMoxHO
JI1 OBITH CBOOOTHEIM, He 00/agast TeM KOJIMYECTBOM MATEepHAILHBIX Onar, KOTo-
poe TIPHU3HAHO MPOXUTOYHEIM MUHUMYMOM?

Tak MHOTO BOMPOCOB MPH aHANM3€ KATeTOpHUH OoraTcTBa MOCTABIEHO MJIA
TOTO, YTOOHI €Ill¢ pa3 MOTUEPKHYTh 3HAUEHME OLIEHOYHBIX, HOPMAaTHBHHIX Kare-
ropuii B SKOHOMHYECKON TEOPHH. DTO cTaHET SICHee B IOCIEIYIOIIEM, I1OCTe
aHajp3a mpobjieM CIIpaBeIMBOTO paclipeleieHUsA JoxomoB (T 15, 24), uenei
TOCYIApCTBe HHOM MOMUTUKY (I1. 17) ¥ T. O.
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§ 3. IlpoussoacrTeo, pacnpeaeieHue, oOMeH U MOTpedIeHne

B pesyarraTe oOILIeCTBEHHOTO IIPOHM3BOMCTBA CO3MAETCS BajoBOI HaIuo-
HAJNBHBIA TIPOOYKT (MompobHas XapaKTEepHUCTHKA €ro pacueTa OymeT maHa B DL
16). B cBoeM MJBIKEHWH OH IIPOXOIMT pPSI B3aMMOCBSI3aHHBIX CTaTUM:
npoM3BOACTBO, pacnpeneiieHHe, 0OMeH H NMOTpedieHHe.

IIpou3BOACTBO - 3TO MCXOMHBIM IIVHKT CO3MAHUS MATEPHATBHBIX M HeMaTe-
puaneHeIX Gmar. Ho HMCXOMHEBINM TOJNBKO B paMKax TOM OYeBMIHOM HCTUHEI, YTO
IUISL TOTO, YTOOHI XHUTh, YEOBEK MODKEH €CTh, IINTh, UMETh XWIHIIE U T. 1. B
PHIHOYHOM X€ XO3SMCTBE IPOU3BOMCTBO OYmeT OCYIIECTBAATLCA JHINL TOLAA,
KOIga PHIHOK M BooOIe chepa oOMeHa TAIYT IPOU3BOTUTENIO COOTBETCTBYIO-
Wi [IeHOBOM cHrHak. bymyduw cO3maHHBIMK B IIpollecce IIPOM3BOACTBA, Onara
3aBEePINAIOT CBOE OBIKeHHE B MoTpebneHnr. Ho BaXHO NOTYEPKHYTH, 4TO IIO-
TpebaeHue SIBISETCS HEIIOCPEICTBEHHOM 11ebI0 MPOM3BOACTBA JUIIL BO BHEPHI-
HOYHEIX CHCTeMaXx XosasiictBa. Hampumep, Menplo OXOTHI M cOOMpATENLCTBA
MIepBOOEITHON OOIIMHEI ObUIO NOTpeGIeHUE TOOLITOTO 32 A€Hb; HEKOTOpas 4acThb
MpeaIMeTOB MMOoTpebIeHHs MOryia OLITh OTVIOXEHA B KauecTBe 3araca. Lenbio mpo-
M3BOACTBA B paboBiamensuecKoM obImecTBe ObUIO MoTpebneHUe (3a4acTyio pac-
TOYUTENbHOE) paboBIaNeNbleB, HUYTOXHAS YaCTh IPOU3BEIEHHOIO JOCTaBa-
sack pabam. BooGIie B HaTypalbHOM Xo3sificTBe (paboBiameHue, GeomanusM)
notpebae Hue, BIOJMHE O0YeBUIHO, HETTOCPEACTBEHHO SIBASIETCS LIEIbI0 IIPOU3BOLI-
ctBa. OTHAKO B CHCTeMe PHIHOUHOTO XO3SMCTBA HEIIOCPEICTBEHHON LIEIBIO SB-
JIETCS MONydeHMe MPUOBIIH. DTO - He M3BbSH CHCTeMBbl PHIHOYHOM 3KOHOMUKH,
a ee BaxHelnee mpeuMyliecTBo. «CTpeMieHHe K IpUOBIIN, - MOTYEPKUBAET
BHImAONIKCS aBeTpuiickuit skoHomucT P.Xailek, - 3TO KaK pa3 TO, YTO ITO3BO-
JIAEeT WCIONb30BaTh pecypchl Hambonee 3ddbeKTHUBHO. BEICOKOCO3HATENBHBIH
COLIMANIMCTUYECKUM JIO3YHT «IIPOM3BOACTBO BO MM IOTpeOIeHHUsI, a He palu
MPUOBUTH...» CBHIETEJBCTBYET O IIOJIHOM OTCYTCTBMM BHHMAaHHSA K TOMYy, Kak
IPUYMHOXAIOTCS [IPOU3BONUTEIbHbE BO3MOXHOCTH».'

PasymeeTcs, B KOHIIE KOHIIOB, IIPOM3BOACTBO BemeTcs paau morpebnenns. Ho
ellle pa3 HeOOXOMMMO OTMETUTD, YTO KOHEUHAs W HEIIOCPENCTBEHHAS IeJIb IPO-
M3BOICTBA MOTYT HE COBIIANATh, KAK 3TO M IIPOMUCXOLUT B CHCTEME€ PHIHOUHOIO
XO35IHCTBA.

Ecn mpou3BoOACTBO paccMaTpUBATh KaK HEMPEPHIBHO BO30OHOBIAIOIIMICS
Tpollece, KOTOpHIMl BKIIOYaeT B cebs paclpemeiaeHue, oOMeH U MOTpebieHUe
MPOU3BEICHHHIX ONar, TO B TAKOM CJIydae MBI HMEEM HENIO C mpoyeccam 80cnpo-
usgodcmaea.

O0MeH KakK SKOHOMMYECKAas KaTeropus OymeT Mogpo0Hee OXapaKTepH30BaH
B CBSI3M CO CIleNMaaM3aliueil ¥ pasmesieHreM Tpyma B obmiectse (1. 5, § 1). B

Xaitck ®@. ITary6Has camoHanesHHOCTh. M., 1992. C. 182.
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JTaHHOM Tmaparpade MBI JOJDKHB TIOMYEPKHYTH MBICIH MHOTHMX SKOHOMMCTOB -
HEOKJIACCHKOB O hpousgodumenviocmu obmera. CMBICT BHIEIEHHBIX CJIOB 3aK-
JIIOYAETCS B TOM, Y4TO OOMEH CIIOCOOCTBYET YBEIWUEHUIO OOraTcTBa OOILECTBA.
Dra wmes He Bcerma sBisUiach obmenpusHanHON. Tak, GU3MOKpaTH cUMUTAIH
TMPOU3BOIUTEILHEIM TOJNBKO TPYL B CEIbCKOXO3SHCTBEHHOM IIPOM3BOJACTBE.
A, Cymur u J.Pukapno cuuTaay IpOU3BOTUTEILHBIM M TpYH B cdhepe MpoMBImI-
meHHocTH. K.Mapkc cuutan IIpoM3BOLUTENABHEIMH TOJNBKO OTPAcial MaTe-
PHATBHOTO MIPOU3BOACTBA U BCAUECKM MOTIEPKUBAJ HEIPOU3BOIUTENBHEIN Xa-
pakTep oOMeHa: B 3TO# cdepe UenOBeUeCKON HEATCIBHOCTH HHUUErOo HE CO-
3Ma€TCs, MMPOUCXOTUT TOJIBKO CMEHA MeHEeXHOMH GOPMEl CTOMMOCTH Ha TOBAap-
HYI0O 1 Ha00OpOT. B cBSI3M ¢ 3TUM HEOKJIaCCHKH 3aHAIOT BOIIPOC: a NPaBOMEp-
HO JIM BOOOIIE TOBOPHUTH O TOM, UTO YEJOBEK CO3MaeT MaTepHUanbHHE IIpEl-
MeThl KaK TaKoBhle? A.Mapmiana HosicHSeT 3Ty MBIC/Ib CIELYIOIINM OOpasoM:
BCE, UTO UEJOBEK MOXET CHeNaTh ¢ GH3MUecKoi Ipupomol - 310 aubo Iepe-
CTPOUTh (KOMOMHHMpPOBATh) MaTepHUadbHBIE NIPEIMETHl TakK, U4TOOBl CHENaTh MX
6onee IMOJME3HBIMH, HalIpUMED, COETUHUTh KYCKM IepeBa U cHeNaTh CTOJ; JIHUOOo
PACTIONIOXUTh MaTepHanbHBIE MpPEeIMETH Tak, YTOOB IpHpoOda cheiana HX
Gojiee MOME3HBIMU (IIOCESATH 3€pHA M TOJYYUTH KOJOChA MIIeHWIEl). B mox-
TBEpXIEeHUWE CBOMUX paccyXmeHuit A.Mapmiamn ccbpliaeTcsi Ha ¢uiocoda
®pencuca bokona: «B meHCTBUTENHLHOCTH YEJIOBEK HE MOXET HUUETO IPYro-
ro, KaK TOJIBKO COeIMHSATD TeNla IpHUpoel. OcTalbHOE IPHUPOAA COBEpPIIAET BHYT-
pu ceOs»'. OBMeH ¢ 9TOH TOUKM 3peHMS TaK Xe¢ IPOM3BOMUTENIEH, KAK M IIPOU3-
BOJCTBO, IMOTOMY YTO OH CIIOCOOCTBYET MEpPEMEIIEHHIO B IPOCTpaHCTBE Oiar
TaKUM 00pa3oM, UTO ITOJIHEE YIOBIETBOPSIOTCSA UeIOBEeUeCKME MOTPeOHOCTH H,
CJIeIOBATEIbHO, YBEJIMYMBAET GOTaTCTBO OOIMECTBA (€CIM HE CBOTUTL OOTATCTBO
TOJIBKO K BeIllaM, KOTOphle MOXHO IOTporaTh). Pacxoxue IMpemcTaBIeHUSA O TOM,
YTO TOPTOBIIBl «HUYETO HE CO3TAIOT» MOKOATCS Ha MUde O HEIIpeMEHHO MaTepH-
QTBHOM, OCSI32€MOM XapakTepe OoraTcTsa.

Pacnpenenenne Kax KaTeropus SKOHOMMWYECKON HAyKH - 5TO HE TOJBKO pac-
TpeIeJieHue MMPOM3BEICHHBIX TOBAPOB U YCIYT. DTO U paclpefesieHre, WIH pas-
MeIleHHE pecypcoB, WiH GaKTOpoB IIPOU3BOACTBA. B 3TOM cMEIC/IE paclpelee-
HHEe B OOIIMECTBE 3aBMCUT OT MHCTUTYTA COOCTBEHHOCTH, TaK Kak (HakTOpHl Npo-
M3BOACTBA IIPUHANIEXKAT UX cOOCTBeHHMKaM. B pHIHOUHOHN cHcTeMe XO3dicTBa
pacIpeesIeHle PECYPCOB MIPOUCXOTUT TIOT, BO3AEMCTBHEM LIEHOBOTO MEXaHU3MA,
a He IO YbeMY-IM00 JTUYHOMY YKa3aHHIO.

Pacnpemenenre 1 oOMeH He MIPOCTO OMOCPEICTBYIOT CBA3b MEXIY IIPOU3BOI -
CTBOM M MOTpeOaeHUEM. B M3BECTHOM CMBIC/IE MPOM3BOACTBO BOOOIIE HEBO3-
MOXHO 6e3 «IIepBUYHOCTH» OOMEHA M pacIpemesIeHuUs.

Tpamguuys 3amamHOM SKOHOMMUYECKOW MBICIM HAYMHATH aHAJIN3 PHIHOYHOTO

' Mapwann A. IIpHHUHOE 3KOHOMHYecKoH Hayku. M.. 1993, 1. I.C. 122.
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X034#cTBa UIMEHHO €O chephl oOMeHa M paclpeesie HUsS JOCTATOUHO OTUETIUBO
TpocaeXuBaeTcsd, HauMHag co BpeMeH A.CMuta. Bro He ciydaitHocTh. Bemb
SKOHOMHKA TIOSIBJISIETCS JIUIIB TOTOQ, KOTAA BO3HMKAeT JOOCPOBONLHEIM 0OMeH, a
pacrmpejieieHIe OCYIIECTBIsAETCS He IO BoJie paboBnamensiia win deomana, a Ha
OCHOBE OOBEKTHBHBIX DHIHOUHHBIX CHUTHIOB. «OCMINEM IMPOIYKTA MBI 00sI3aHEI
METOIaM «paclpemesieHus», T. €. CUCTEME PEHIHOYHOTO IleHooGpasoBanus. O6beM
TOTO, YTO MBI JIEJIMM, 3aBHCHUT OT IPWHIIMIIA OPraHU3AllMM MPOM3BOICTBA, a B
JTaHHOM cJydae 5TO PHIHOYHAS CHCTeMa IeHoo6GpasoBaHMs M pacpeleneHUs».'

IToTpedsienne MOXHO paccMaTpUBaTh KakK CBOeoOpa3sHOEe OTPHIATEILHOE
TIPOM3BOACTBO, MO BhIpaxeHUIo A.Mapmanna. [TockonsKy B mpolecce oTpes-
JIEHHUS] TIPOUCXOMUT YMEHbIEHHE WIH PaspylleHKe IOJIe3HOCTH, MOCTOMIBKY TIO-
TpeGIeHNe XapaKTepH3yeTcs KAK OTPHUIIATeIhHOE MPOU3BOACTBO. OMHAKO HENb3S
TIOHUMATh TOTpeGIeHUE UCKITIOUHTENBHO KaK MPOIlecC YHUYTOXEHUS I10JI€3HOC-
Teii. Jeno B ToM, 4To camMo mOTpeGiIeHME MOXHO TOAPA3IENUTh HA IBA THUIIA -
AuuHOe nompebnenue N npou3e00CmeeHHoe, UAU HPOU3e0OUmenbHoe nompebne-
nue. TlepBHIft THI TOTpeC/IeHUS] OCYIIECTBISAETCS BHE PAMOK OOIECTBEHHOTO
MPOU3BOACTBA: €2, THThe, YTEHHWE BCETMA OCTAIOTCS MHIWBUIYATHU3UPOBAHHEIM
MIPOIIECCOM, €CJTH, KOHEYHO, He PACCMaTPUBATh TOTAUIUTAPHBIE PEXUMEI U Kazap-
MEeHHBIE TIOPSIKH, B KOTOPHIX BJACTHBIE CTPYKTYPHl CTPEMIUIMCH B IPUHIIUIIE
CBECTH K MUHUMYMY KaKue-Tu00 WHIUBUIYaIbHBIE aKTH U pelieHus. Bmecrte ¢
TeM CYIIeCTBYeT psm Onar, KOTOpHE IO CBOeM MpHpome MpearosaraioT ooblie-
CTBEHHOE, KOJJIEKTMBHOE TOTpeGIIeHNE: TeaTpTbHBIE TIOCTAHOBKY, KUHOGDUITh-
MbI, GyTOoabHEIE MaT9¥ U T. 1. C pasBUTHEM HOBHIX J€KTPOHHBIX CPEICTB MH-
dbopmaruu, cucreMbsl MHTEPHET M T. TI. ¥ 3TOT THH GJIar CTAHOBUTCS BO3ZMOXHEIM
NoTpeONATh B UHIUBUAYAUTIHLHOM TIOPSIIKE.

Bropoit Tin moTpeGieHUsA IpeaIoyaraeT MCIIONb30BaHWE KOCBEHHHIX Onar,
WIN CpelCTB IPOU3BOACTBA, M CO3MaHUA HOBHIX MOTpeOuTeabcKux Onar. B
CYIITHOCTH, IPOLIECC MPOM3BOACTBA €CTh HE YTO MHOE, KaK IPOIECC ITPOU3BOIU-
TeJIBHOTO TOTpeOIeHHUA.

§ 4. TexHonornyeckuii BbLIOOP B SJKOHOMHKE H KpHBas
NPOMU3BOIACTBEHHBIX BO3MOIKHOCTEM

OI‘paHI/I‘ICHHOCTL PECYypCOB, KaK HAM YXK€ M3BCCTHO, OIIPEICIACT aJIbTCPHA-
THBHOCTH HX HCIIOJIB30BAHHA.

I[J'IH WTIOCTPpAallM aJIbLTCPHATUBHOCTHU BOCIIOJNB3YEMCA TPATHUIITMOHHBIM IIDH-
MCPOM, IIOKA3BIBAKOIIHUM B]>I60p obmecTBa MEXIOY BOCHHBIM M TI'paXIaHCKHM
IIPON3BOACTBOM. ,[[OHYCTI/IM, HeoOXOMMMO IIPOU3BECTH OBAa TOBapa - IIYIIKW H
MacJo. HpCJIHOJIO)KI/IM, YTO BCC HATHUYHLBIC PECYPCEHI obImecTBa HaIIpaBJICHBI Ha

Xaitek ®@. Ilary6Haa camoHafgesaHHocts. M., 1992. C. 162.
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IIPOMU3BOICTBO Macja. By,IICM CUMTATh €r0 00heM B 5 MJIH. KT - 3TO MaKCHUMVYM,
KOTOprﬁ BO3MOXHO IIPOHU3BECTHU IIPH HJAHHOM YPOBHE PECYPCHO-TEXHOJOTHUECC-
Koro obecIrieuyeHus. AJI])TCpHaTI/IBa «MaCJIAHOMY paio» - IIYHICYHOC IIPOU3BOI-
CTBO IIpH TOM Xe OIrpaHUYCHHOCTHU PECYpPCOB, KOTOPO€ MOXET COCTAaBHUTH MakK-
CHUMajabHO 15 THIC. IT. O,I[HaKO, ecay oOIeCTBO CHU3UT 00beM IIPOMU3BOOCTBA
Macja, TO CMOXET ITPOM3BECTH M IIYIUIKH. Texuonoruueckuit BbI60p IIpeacTaB-
JIeH KOMOMHAITMAMU AJIBTCPHATUBHBIX BO3MOXHOCTeM B Tabnuie 3.1.

Ta6nauna 3.1,

AJIETEpHATUBHBIE BOSMOXHOCTH ITPOM3BOACTBA Macja M IYIIEK

BosMmoxHoCTH Macno, MIH.KT. Ilynxu, THIC.1UT. Llena
(aTbTepHaTHBHAS
CTOUMOCTb)

1 MUIH. Xr Macna,
BEIpPAXEeHHas

B THIC. LUT. TyllIeK
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AJNBTepHATHBBI IPEACTaBlIeHbl M Ha rpadprKe KpHBOil NMPOH3BOACTBEHHBIX
BO3MOXKHOCTEI, 11 KpHBOii Tpancdopmanuu (puc, 3.1), e 1o TOpU3oHTaIU
OTMEUEHO KOJHMYECTBO Macja, a IO BEPTMKANM KOJTHYeCTBO IymieK. KoopmuHa-
THl ToueK 4, B, C, D, E, F npencraBnsgioT coboil yKazaHHbIE COUETAHUS IIPOM3-
BOICTBA Macjia M MyIIeK B KAXMOM M3 cTpoK Tabmuiml 3.1.

KpuBas TpaHchopMaIluy MMOKA3hIBAeT 3HAUC HHE AIbTePHATHB IS OOIIeCTBa.
IIpu abcosromuom ucnosvzosanuu ecex pecypcos, T. €. B SKOHOMHKE ITOJIHOM 3a-
HATOCTH, BCE TOUKH BO3MOXHEIX KOMOMHAIMM MPOM3BOACTBA IIyIlIeK M Macjia Ha-
XOIATCSA Ha KpHBOM TpaHcdopmaiiuu. B ciyuae Xe HEITOMHON 3arpy3KH IIPOM3-
BOJCTBEHHEIX MOIIMHOCTeH win Ge3paGoTHIIE pasNHYHBIe KOMOHMHAIIUMM IIPOM3-
BOICTBA MacJjia M IyIIeK HAaXOmATCs He Ha KpHMBOM TpaHchopMalluu, a, HATPH-
Mep, B TOUKe V. Dra TouKa MOKA3EIBAET, UTO B SKOHOMHKE He ITOMHOCTHIO HCIIONb-
3YIOTCS PECYPCHI, T. €. CYIIECTBYIOT ImoTepHu. IlepeaBiDkeHue M3 TOUKM Y € JIO-
OyI0 TOUKY Ha KpHBOM TpaHc(OpMallMH O3HAYAET, YTO MIPH MCIIONb30BAHUM HME-
IOIUXCSA HE3aHATHIX PECYPCOB MOXHO YBEJIMUHUThL M TPAXMAHCKOE, M BOEHHOE
TIPOU3BOACTBO.

CremgyeT obpaTuTh BHHMaHMe M Ha TO, YTO TIPH HATHYHOM MAKCHMATLHOM
YpOBHE TIPOM3BOACTBEHHEIX BO3MOXHOCTEH OOINECTBO HE B COCTOSIHMH OTHOBpE -
MEHHO YBEIMUYMTh M BOCHHOE, M TPaXTaHCKOe MPOM3BOACTBO M II€PeMeCTUTHCS
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Puc.3.1. Kpusas npoussodcmeexvix Puc. 3.2. Ilpousgodcmeenrvie
603MONCHOCTE  (KPUBAR MpaHc@opmayiis) OB MONCHOCTIU 08X CHIPAH

B TouKy S. I103TOMY KpHBYIO TpaHcpopMalUHM B 3KOHOMHYECKOH TEOPHH 4acTo
HA3HBAKT 2parulell NPOUBOOCMBEHHBIX B03MONCHOCIEN.

KpuBas TpaHchopMallid MOXeT WITIOCTPHPOBATh U Pa3NH4HA, CYLIECTBYIO-
mue B 00N1aCTH NMPOH3BOACTBEHHBIX BO3MOXHOCTEH B KaKHX-THOO cIpaHax. Tak,
Ha puc. 3.2. u3obpaxeHbl KpUBble TpaHc( OpMalLliM, WIH KPHBbie NMPOU3BOICTBEH-
HBIX BOBMOXHOCTeH AByX c1paH - @panuun u CIITA.

OueBHIHO, YTO NMPOU3BOACTBeHHBIH NMoTeHmman CIIIA MomHee, yeM y OpaH-
M. Jlaxe eciu 0l OpaHLMs pelnia NOJTHOCTHIO COCPETOTOYHTHCA HA TIPOH3-
BOJCTBE TOJIBKO aBTOMOOWIeH, ee MOTeHLHAN MO3BOMUN Obl el TOCTHYbh MAKCH-
MyMa B Touke A, CIIIA, mocTaBUB aHAJNOTHYHYIO 3a7ady, JOCTHTHYT MakKCHMY-
Ma NpPOH3BONCTBA ABTOMOOWIEH B TOUKe A,, YTO OOBICHSETCS NMPEBOCXOICTBOM pe-
cypcHoro obecniedeHus1 CIITA B cdepe aBTOM 0OUIECTPOCHHS.

PazyMeeTcs, npHBede HHble TpaQUKU ABISAIOTCA THIIb A0CTPAKTHON MOIETIbIO
pealbHO CYIIECTBYIOLIHX pPa3iMuYUHA MNpOU3BOACTBEHHOIO INOTeHLHAaNa ABYX
c¢TpaH. Ho 1g Hac Ha JAaHHOM STane HCCeTOBAHHS BAXKHO M0KA3aTh, YTO B KAX-
OB MOMEHT BpeMeHH cTpaHa o01agacT OTPAHHYEHHEIMH BO3MOXHOCTIMH H He
MOXeT BHIPBAaThcs 3a Mpedenbl ¢Boel KpHUBOH TpaHcdOpMallHH.

Ho Bo3MoxeH 71U BooOlle Nepexol ¢ HU3KOTo Ha 0ojlee BHICOKHMI YpOBEHb
KPUBOH NPOU3BOACTBEHHBIX BO3MOXHOCTeH? Jla, 3T0T mepexol MOXeT Ocyllle-
CTBIATECA B Pe3ylbTaTe TeXHHYECKHX OTKPHITHH, paspaboTKH HOBBIX MeCTOPOX-
JeHUH TONe3HBIX UCKOMAeMBIX, HAYYHHIX TPOPHIBOB B CAMBIX Pa3lH4YHEIX o0na-
CTIX YellOBeYeCKOH MeATeNbHOCTH.

OO6uiecTBO Bcerga AOMXHO BHIOMpATh MeXOIy HAKOIUIEHHeM (KalluTaloBJO-
XeHUsIMH) U moTpednendeM. Ecii Ha KaKoe-TO BpeMsl OTKAa3aThCsl OT pacIiHpe-
HHA TeKyllero noIpedleHys pa3ludHbIX O1ar ¥ yolyr (MMeeTcs B BUIY JTUYHOE,
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a He NPOHU3BOACTBEHHOE MOTpeldleHHE) M YBEIHYHUTh pa3Mephl HAaKOIUIeHHsA
{CTPOHTENBCTBO HOBHIX 3aBOXOB M (abpHK), TO MOXHO 4epe3 HEeCKOJbKO JeT
nepefiTH Ha 0ollee BRICOKYIO KPHBYIO TpaHcpopMaluH.

Ha puc. 3.3 nokazaHo COOTHOIIEHHE MeXTy 0O0beMOM HAKOIUIEHHS H YpPOB-
HeM TeKylLIero noTpeGleHHs v YeThipeX pasHbix cipad (A, B, C, D), uMelomux
OOHY M Ty Xe KPHBYIO TpaHcpopMauuH. B Touke A - caMblii HU3KHH H3 Beex
YeThIpeX CTpaH 00beM HAKOIUleHHd (cTpaHa A), a B Touke D - caMblii BHICOKHH
o0beM HakoIUleHHs (cTpaHa D).

C peanuzanueill HaAKOIUIEHHS, T. €. CTPOUTENbCTBOM HOBBIX MPOU3BOACTBEH-
HBIX OOBEKTOB, BHIIYCKOM HOBBIX CTAHKOB, MAIHH H 00OpPYAOBAaHHA CTPAaHHI
MOTYT NepeMeCTUThCS Ha OoJlee BHICOKHI YpOBeHb KPHBBIX TpaHc(opMalMH,
Y10 OyZIeT 03HAYaThb SKOHOMHYECKHHA pocT. B 3T0M ciyyae H3MEHHTCS U YPOBEHb
NnoTpedOleHHs] BO Beex cTIpaHax (puc. 3.4).

Otnen ‘\ Obmen A
BAROILICHAR HAKOTLICHMA

LY
’ o

»
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o 1 2z 3 4 0 1 z 3 456 7 8

Yposenn Yponcus
DoTpebICHRR novpebIeIHa
Puc. 3.3. Haxonaenue u nompebaeniie Puc. 3.4, Kpusan npouzsodcmeennbix
6 PaBMUMHbX CIMPAHAX B803MONCHOCE I,  dKOHOMUMECK U POCm

Ecnu cpaBHuTh pHc. 3.3 u 3.4, TO MOXHO KOHCTAaTHPOBATh CIeNyIollee: cIpa
HH A U B, UMeBIIHe CPAaBHUTENbHO HeOONbIIHe 00beMbl HAKOIDIEHHH, HEHAM
HOTO YBEJIWYMIH H CBOMU pa3Mephl NOTpeONeHHs.

Mnas kapTuHa HadOmogaercs B cIpaHax C u D rme ObUIM pealn3oBaHbl GoJb
mue 00beMbl HAKOIUIEHHH. OTH CTpaHBl NONYYHIH 803MOMCHOCHS CYIECTBEH
HOro MOBBIIEHHUS YPOBHSA MOTpebleHHs M0 CpaBHEHHIO CO cTpaHaMu A u B.

§ 5. AnbTepHATHBHAA CTOHMOCTDL, MJH M3 EPKKH YNYIIIeHHBIX
BO3MOXKHOCTEI

C noMompio TabGnuusl 3.1 U KpHBOH NPOU3BOACTBEHHBIX BO3MOXHOCTEH
MOXHO MOKAa3aTh LEHy, KOTOpPYIO IATUT OOIIECTBO 3a NPOH3BOACTBO KAXIOTO
JOMONHHTENbHOTO MHWIIHOHA TOHH Macna. IlocnemHuit cTonbell TaGNIHIB MOKA-
3BIBAET, OT KAKOTO KONHYECTBA MYIIeK HATO OTKA3aThCsl, YTOOB NMPOU3BECTH elle
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1 MaH. KT Macja. YKasaHHbIE HUQPH MTOKA3HIBAIOT IIEHY Macia, BEIPAXEHHYIO B
MyIIKaX, a He B IPUBEIYHEIX VIS HAC MEeHEXHHIX emuHUIaX. Ha 310 06cTOsSITEMh-
CTBO HYXHO 006paTHTh oco60e BHMMAaHMHE. 3ech MBI BIIEPBHIE CTAJKUBAEMCS C
KaTeropueil meHsl KaK aJbTePHATHBHOH cTromMocTH. OGBIMEHHEIE IIPEICTAB-
JIEHHUs CBOOAT ILIEHY K OIpeJeSIeHHON cyMMe MeHer, KOTOpPYIO HYXHO 3aIlIaTUTh
3a mpuobpeTeHUe ToBapa. OTHAKO IIeHA Yero-Tubo He 0643aTeNbHO BHIpaXKaeTCs
B JeHbraXx. DKOHOMHYECKOE MOHUMAHKMe KATeTOPUHU IIEHBI CBSI3aHO C TOHATHEM
AJbTEPHATHBHONH CTOMMOCTH, IWIM H3JepHKeK YNYIIEHHBIX BO3MOIKHOCTeH
(opportunity cost - gwes.). U3mepXKH YIYIIEHHBIX BO3MOXHOCTEe! KaKoro-iaubo
6rmara - 370 KOJHYeCTBO APYroro (WIN Apyrux) Onar, oT MPOM3BOACTBA KOTOPHIX
HYXHO OTKa3aThkcs. B HallleM MpuMepe IeHY Macjia MBI BHIpaXaeM B KOJIMUECTBE
MyIeK, MPOM3BOACTBOM KOTOPHIX HYXKHO IOXEPTBOBATh, UTOOHI IONYYUTH HO-
MOTHUTENLHEIR 1 MIH. KT Macha.

Takum o6pasom, IeHa MOXET BHIPAXAaThCS KaK B TOBapax (OT IPOU3BOACTBA
WIK MOTpeGIeHUST KOTOPHIX IIPHUIIIOCH OTKA3AThCs), TaK U B 00Jlee NPHUBLIYHBIX
ons Hac geHsrax. Ho He Tonbko B HuX. IleHy MOXHO BBIDQ3WUTh M B YacaxX Bpe-
MeHHU (YIYIIEHHOTO BPeMEHM C TOYKH 3PEHHS €r0 aIbTepHATUBHOTO MCIIONB30-
Bauus). HampuMep, BLICTOSIB 3-X YacOBYIO odepelb 3a GecIUIATHOM Tapenkoit
cyIa, 4eJoBeK Ha CaMOM JeJie IpHoOpes 3To Olaro He JapoM: BeIb CYIIECTBY-
10T aJBTePHATHBEl MCIIONL30BAHUS BpeMeHM B TedeHHe 3TuX 3-X yacos. Hampu-
Mep, MOXHO OBIIO OB IOCJYIIATH JEKIIHUIO, TIOCMOTPETh TEJIEBU30D, HAHATLCS
IPY3YMKOM B MarasuWH Ha 3 waca M T. . Beb B cyTkax Bcero 24 yaca U BpeMs -
9To 671ar0, K KOTOPOMY TaKKe NPHIOKMMO ToHATHe peakocTu.' UenoBek Beerma
JOXEeH BBEIOHMpaTh MEXIY PasIMUYHBIMK BapHaHTAMU HCIIOIL30BAHMUSA CYTOYHOTO
3amaca 4acoB. «Bpems - meHbrul» - U 5Ta Kpbiiatasg ¢pasza Kak HeNb3sd JIydllle
OTpaxaeT albTEPHATHBHOCTh PACTIOPSIKEHMUS OTPAaHUYEHHBIM KOMMYECTBOM Ya-
COB, OTBEJEHHBLIX HAM IIPUPOIOM B TeUeHHE HAIICH XMU3HU.

Htak, BHISICHMB, 9TO II€HA €CTh HEe YTO MHOE, KaK M3AEPXKHU YIYIIe HHBIX BO3-
MOXHOCTe#, BepHeMcsl K IMOCIeIHeMY cTONOIy Tabmuisl 3. 1.

Taxk, uToOH HMPOM3BECTH MACIO B KOJMMYEeCTBe 1 MJIH. KT, HAOO OTKA3aThCs OT
MPOM3BOACTBA 1 THIC. MyIIeK (COKPAaTHTh MX IPOM3BOACTBO ¢ 15 mo 14 THIC.).
Jlns HapallliBaHMs IIPOM3BOACTBA Macia ¢ 1 Mo 2 MJIH. KT HYXHO OTKAa3aThCs
yXe OT 2 Thic. mymieK (14 Teic. - 12 Thic.). HakoHell, mocaeqHee IMIpHpalieHue B
MpOM3BOACTBE Macia (¢ 4 1o 5 MJIH. KT) noTpebyeT oTKaza OT 5 ThIc. Iymiex (5
ThIC. - 0). TakuM oOpa3oM, 33 KAKIBINA TOTOTHUTEILHBINH MIWUIHOH KUJIOTPaM-
MOB Macja oOIecTBO JODKHO IUIATUTh Bce OOJBINYIO IIEHY B BHIE HEIIpOM3Be-

' 3mech MBI JOJDKHHI CIENaTh OTOBOPKY, NMpHBend Bhickaskmanue JI.Po66unca: «CremyeT Imo-
MHHTb, 9T0 PEIKUM SBIIAETCA HE «BpeMfA» CaMo HO cefe, a Halm coGCTBEHHAs BOSMOXHOCTD Oefi-
CTBOBATh. PeIKOCTh BpeMEHH - 3T0 Beero ymum Metadopar. Po66utc JI. IlpemMeT aKoHOMHIECKOM
nayku. THESIS. M.. 1993. T. 1. C. 17.
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JeHHbX nymek. Hanuio - Bo3pacTaloliue U3IEPXKKH 3aMeIlleHUsl OMHOro TOBa-
Pa IpYTHM, WIM 603pacmaioujie uzdepicku ynyweHnsix eozmoxcrocmeil. T'pa-
(OHMYECKH 3TO OTPAXKAET goekyman M0 OTHOLICHHIO K Hadaly KOODHHHAT KOHOH-
rypaims KpHBOH NpOM3BOACTBEHHBIX Bo3MOXHocTell. HakioH 5Tof KpHBOH B
KaXIOH ee TOYKe MOXHO H3MEPHTb, MPOBeds KacaTelbHylO K Heil. W Torma Mbl
YBHIHM, 4TO, Ye€M GONblIe H3TEPXKKH YNYIIEHHBIX BO3MOXHOCTEH, TeM Goree
KPYTHIM OYIeT HAKIOH KpPUBOH TpaHCdOpMallMH.

YuraTenb BIPaBe 3agaTh BOMPOC: 4 MOYEMY M3IEPXKKHU YIYLIEHHBX BOGMOX-
HOCTeH HONXKHB HENMPEeMEeHHO BO3pAacTaTh IPH MEPeKIIOYEHHH ¢ BOEHHOTO Ha
rpaxmaHcKoe MPOH3BOACTBO? MoxeT GBITb, LHMGPH TaK XHIPO MOXOGPAHBI?
OTBeT GYHET 3aKINIOYAThCS B CIEAYIOUIEM: Nepexods OT IMPOH3BOACTBA OTHOTO
61ara K NMpPOU3BOACTBY APYroro, Mb INepeGpachBacM HMMEIOIIHECs OrpaHHYeH-
HHBIE PECYPCHI 0OIIECTBA H3 BOEHHOTO B IPAXIAHCKOE NMPOU3BOACTBO. Takoe Me-
PEKITIOUe HHE PECYPCOB MO Mepe HapallWBaHHMs NPOHM3BOACTBA Macla GymeT 06-
XOMMThCA OGILECTBY BOe TOpoXe. Jeno B TOM, UTO pecypcy He obnadarom not-
roil e3aumozamensemocmyvio (CM. nogpo6uee ri. 10). TpyaHo NpemcTaBHTH cebe,
Y10 i CHEIHATHCTA BOSHHO-TNIPOMBIIIIEHHOTO KOMIUIEKCA TaK Xe MPOCTO Me-
peiTH Ha MAacloGOHHIO, KAK H MPOM3BOAHTENIO Macia CAeNaThCs CIELHATHCTOM
B 00MACTH pakeTHON TeXHUKH. MBI NpHBENIH NPUMEDP, KACalOLHUHACA TOJIBKO Ta-
KOro pecypca, Kak Tpyd. Ho To e caMmoe MOXHO CKa3aTb U O TeXHHKE H TeXHO-
JIOTHH, TIPUMeHsIeMOl B pacCMAaTpHBaeMBIX oTpaciaX. CleZoBaTeIbHO, «TIEpeHa-
NaaKa» OOIIeCTBEHHOTO MPOH3BOACTBA OYIET OOXOAUTHCS OOINECTBY BCE JAOPO-
Xe U DopoxXe.

TeM He MeHee, SKOHOMHYECKAs TeOpHS paccMaTpHBAeT H FHIOTETHYECKHH
caydail nosuoli ezaumozamensiemocmiu pecypcog. B TakoM ciyyae KpHBas TpaHC-
dopMaliu 6ygeT UMeTh THHEHHBH BHI (CM. pHe. 3.5), 4To 03HAYaeT MOCTOSAH-
Hble M3MEPXKH YIYLIIEHHBIX BO3MOXHOCTE!l MPH nepexofie OT NMPOH3BOACTEA O-

HOro 6Jara K IPOU3BOICTBY APYTOroO.

“V""‘"ﬁ WTak, BaKHENIIHH BHIBON, KOTOPHIH MBI
JOJXKHB CAENATh B 3aKNIOYEHHE HACTOSLIEH
II1aBhl, 3aKIMI04aeTcs B CIEAYIOIEM: KAKHM
6bl BHIOM HAEATENbHOCTH HH 3aHUMAICS
3KOHOMHYECKHH CYOHEeKT, OH BCErda HeceT
H3AEPXKH YOYIIEHHBIX BO3MOXHOCTEH.
HKOHOMHYECKHH 06pa3 MBILIJIEHUS TIPEIIo-
JaraeT yMeHHUe OMepHUpOBATh MOHATHEM Alb-
TEPHATHBHON CTOMMOCTH, U 6€3 3TOro Ha-
BbHIKA HENb3s CYNTATh ce6s SKOHOMHYECKH
TPAMOTHBIM 4Y€JOBEKOM.

—)
0 Macno
Puc. 3.5. Kpusas
mparcgopmayiit; NOCMOSHHbIE
UBOEPAHCKU  YNYULEHHBIX
BO3MOACHOCTNEIE
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OCHOBHBIE MOHATHSA:

DKOHOMUKA economy

IIpou3poxcTBo production
OrpaHM4eHHOCTL (PEMKOCTH) scarcity

®akTOpH IPOU3BOACTBA, WA PECYPCH factors of production (resources)
IMorpebHOCTH needs

bnaro good

Borarcrso wealth

Q6mMeH exchange

Pacmpemenenne (pasMell[eHre DPeCypCOB) allocation

PacnpeneneHue (moxomoB) distribution

IMorpe6nerne consumption

KpuBast mpon3BOICTBEHHEX BO3MOXHOCTEH production possibility
(xkpuBasi TpaHchopMaImn) curve (transformation curve)
AJIBTepHATUBHAA CTOMMOCTh opportunity cost

(M3TePXKU VIYI[EHHHX BO3MOXHOCTEH)

I'nasa 4. KOOPIUHAILINA BbIBOPA B PA3/IMYHBIX
XO3ANCTBEHHBIX CUCTEMAX

«Xoms u noaesno 0ymMamp 0 polHKax U uepapxu-
AXKAK 00 AnbmepHamusHbix chocobax opeanu3ayuy
CO MHOUMU OOULUMU ¥epMAaMU, 8ANCHO MAKIce NO-
HUMAamb, ¥MO KaxcoblLil U3 HUX UMeem C60U CUAbHbBIE

U caabvle CmopoHbl».
OmBep VHIRIMCOH

§ 1. Xo3aiicTBeHHbIE CHCTEMBI: CIOHTAHHBIN MOPAIOK U MepapXus

Xo3siicTBEHHAsA CHCTEMAa - OCOOBIM 00pa3oM YIOPSOOUeHHAsA CUCTEMA CBS-
31 MEXTY MPOU3BOMUTENISIMU U MOTPeOUTENAMU MaTepUAIbHLIX U HEMaTepU-
TBHBIX OJar.

DT0 03HAYaAET, UTO HE CYIIECTBYET «OPOYHOBCKOTO ABIDKEHHUA» B XO3AUCTBEH-
HOU JeATeNIbHOCTH JIIoMel, KaK 3TO MOXET [T0Ka3aThesl Ha MepBHit B3rasam. IIpo-
Lecc IPOM3BOMCTBA, OOMEHA, pacIpelefieHHs W HoTpebneHusa Oiar, ocyIlecTB-
Jgomuiica B pasHooOpa3HBIX ¢opMax, Bcerga OKa3hIBAeTCsl OPTaHU30BAHHBIM
TeM WIK UHBIM 00pa3oM.

Jliig Toro, 4ToOBl OCYIECTBUTL CBOM BHIOOD B MUpE OIPaHUYEHHEIX pecyp-
COB, XO3SUCTBeHHHIHM CYOBeKT HODKEH pacliosaraTh HeoOxoguMoill mHbopManu-
el 0 TOM. YTO, KaK M IJs KOTO MPOM3BOAHTH. BrimeneHHEIE cnoBa bopMUpY-
10T TPY OCHOBHBIX 330241, KOTOPHIE JODXHEI pelaThcs B T1I000oM obmiecT3e. ME
paccMOTpENHd MX B IJI. 3.

MoxHo cKazaTb, UTO pa3MU4yHbIE CYOBEKTHl XO3SWCTBEHHBIX CUCTEM B HCTO-
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pUM YeNIoBeYeCKOi MUBUIU3ANNHK, OyIb TO IepBOOLITHAS OOIINHA, pPaboBIaIeb-
yecKas JaTUGYHIUA, GeoTUTbHOE IIOMECThE, KAIIUTATUCTHIECKOE WIH COLIHANIN-
CTHYECKOE INPeINPUITHE — STO PA3IMIHBLIM 00pa3oM YCTpOeHHBIe MHGOpMalu-
OHHEBIE€ CHCTEMEI, KOTOPEIE U MPETOIIPEHENAIOT CII0CO0 peIeHNs TPeX OCHOBHBIX
3a[1a4 XO3IUCTBEHHOM XKU3HU.

KTo Xe 1 Kak oCyIIecTBIAeT KOOPIMHAIIMIO BHIOOpa, peanu3yeMoro Ji0IbMHU
B IIpOllecce WX TOBCETHEBHOM XO3sMcTBeHHON mesTenbHOcTU? Bemb KaXmblil
YeJIOBEK CTPOUT CBOM COOCTBEHHBIE IIJIAHHI, Y KKIOTO CBOM BKYCHl K IIPEAIIOY-
TEHUS, CBOM IIPEICTABIEHUA O CIIOCO0aX, IMOCPEICTBOM KOTOPHIX HEOOXOIHUMO
OCYIIECTBJIATH IIPOU3BOACTBO OJIar.

DKOHOMHUYECKAA TEOPHA PACCMATPHBAET JIBA PA3IUYHEIX cIlocoba KOOpIHHA-
UM CTOHTAHHBIA, VWIM CTHXHIHBIH MOPSANOK U Hepapxuio. B CTIOHTaHHEBIX
TTopsimkax WHGopMaIus, HeoOXOIUMast IPOU3BOAUTENSIM U IOTPeOUTEIAM, Iepe-
JTaeTcsl TyTeM LEeHOBHIX CHUTHasoB. IloBHINIeHMWE WIM IOHIDKEHWE LIEHBI pECyp-
COB U TIPOM3BEACHHBIX C HX IIOMOINBIO OJIar MOACKA3EIBAET XO35MCTBEHHBIM
areHTaM, B KAKOM MMEHHO HalpaBeHUU HYXHO AeHCTBOBATh, T. €. YTO, KAaK U
IUIST KOTO TIPOM3BOIUTEL. B mio6oit crcTeMe NMpOU3BOLUTENb TOMKEH OCYIIECTB-
JIATh pacdeT CBOMX M3OepXKeK (3aTpaT) M ITOJYYa€MBIX BHITOA. BTO OTHOCUTCS U
K moTpe6utenio. Ho Kak BO3MOXHO OCYIIECTBUTH TaKylo 3amady, €C/IU YeJIOBEK,
BeIYIIHI ToMaIllHee XO3IHUCTBO WIK PYKOBOAUTENb QUPMEL HE B COCTOSSHUU OKU-
HYTb B3DJISIOM BECh «3KOHOMHYECKHN KOCMOC», IO BEIpaXeHMio BaapTepa Oii-
KeHa, M3BeCTHOTO HeMellKoro sKonomucra? KoHeuHo, B xozsaiictBe PobuH30Ha Ha
MaJIEHBKOM OCTPOBE WIM B paMKaX OTHOCHTENIBHO HEOONBIIOTO II€PBOOLITHOIO
IJIEMEHN KOJHMYECTBO HMEIOMIUXCA PECYypcOB M KOMOMHAIIMM HX aIbTep-
HAaTUBHOTO MCITOJMb30BAHUS IIPEICTABISIOT cOOOM BEIWYMHY, MOLTAIOIIYIOCS
yueTy. Ho Kak BO3MOXHO PacCcUMTaTh COOTHOIIEHWE BHITOL M U3IEPXKEK HE B
ManbIX TpyImax, a IIpH <«pacIIMpeHHOM IIOpSIKE YEJIOBEYECKOrOo CO-
TPYIHMYECTBA», KaK uMeHyeT ®.XalieK COBpeMEHHYIO XO35IMICTBEHHYIO CHUCTEMY,
HaspiBaeMylo KamuranusMoMm? Bemb mHbopManus o6 MMeIOMUXCS pecypcax, o
BKycax M IIpeIIIOUYTEHHUSIX IMOTpeOUTeNeH paccesana, paccpegoTOUeHa, OHA He
HaxomuTcss B HekoeM lleHTpe. B Takmx ycioBHsX TOIBKO MeXaHU3M KolebaHUsA
LIeH, WIK ATbTePHATUBHEIX U3MePXKEK, MOXET CKOODIUHUPOBATh SKOHOMUYECKUN
BhIGOD momeit. Takas xossgiicTBeHHas cHUcTeMa HasBaHa XalieKOM CIIOHTAQHHEIM,
WA CaMOIIPOU3BOJLHEIM TIOPSIIKOM, 4TO ITOTYEPKUBAET SBOMIOLIMOHHEIM, He3a-
BHCHMEIN OT YbMX-JIUOO HaMEpPeHUM WIKM IIJIaHOB XapaKTep €€ BO3ZHUKHOBEHUS.
CIIOHTAHHBIHM IOPSIOK BO3HUK €CTECTBEHHHIM IyTEM, B XOHE DA3BUTHUS UYEJIOBE-
YECKOM IHWBUNHU3AIUN. PwHok - 3mo u ecmb cnonmanubiii nopadok U TOIpod-
HEIY €TO aHATU3 MPEICTOUT B IMOCIEAYIONINX ITIaBax.

Ho ecthb u gpyroi cnocob nonydyeHus MHGOPMAIUK O TOM, YTO, KaK U A
KOT'o MPOM3BOAMTH. DTO - CHUCTEMa IIPUKA30B M IOpYYeHUM, HAyIIas CBEPXY
BHHU3, OT HeKoero LIeHTpa K HEMOCPeACTBEHHOMY HCIIONMHUTENIO (IIPOU3BOLUTE-
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mio). Takas cucreMa HaswpiBaeTcs Hepapxueii. IIprMepoM HepapXHUUyecKoro Io-
pSAIKa MOXET OBITh IMepBOOHITHAA OOIIMHA, IMe BOXIb IUIEMEHHU DEIIall, KOMY,
KaK ¥ 4eM 3aHMMaThcs. Mepapxust - 5T0 ¥ KOMaHIHO-3IMUHUCTPATUBHAS CHC-
TeMa, WIN COIHMATN3M, IIe TrocyJapcTBo B nuiie I'ociiaHa WM BEICIINX HMapTHi-
HBIX MHCTaHIMN OTHABAIO IPUKA3HI, YTO MMEHHO IPOU3BOTUTH, PaCIIpelensno
pecypchl, MPHUKPEIUIAIO IOCTABIIMKOB K IMOTpeOuTensaM. B dopme uepapxuu
OCYIIECTBISIET CBOIO AESATENLHOCTh M GMpMa, IIe PYKOBOIWUTENIL OTIAeT IpUKa-
3B CBOMM TOTYMHEHHBIM. Mepapxus ocHOBaHA He HAa LIEHOBBIX CHTHajax, a Ha
BJIACTH, TIEPCOHUGUIIUPOBAHHON B JIMIle PYKOBOTUTENA GUPME WIM LEHTPATIb-
HOTIO VIPABIAIOIIETO TOCYIAPCTBE HHOTO OpraHa.

B peanpHOM Mupe HaGIIOTAETCA COCYIIECTBOBAHME CTUXUHHHIX MOPSIIKOB U
nepapxuii. Ho oT uero 3aBHCAT CTONb pasiudHbie GOpMEl KOOPTIUHAIIMHI 3KOHO-
MMUYECKOTO BHIOOpaA Jiomeit?

Jng 5TOro HaM HYXHO OOpaTHThcs K HOBOM KaTeropuu, KOTopas HC-
TOJIB3YETCS COBPEMEHHON SKOHOMUYECKOM Teopueil: TpaRCAKIHOHAbIe H3Aep-
Kku. TepMuH BHepBhle OBUI BBEIEH B DKOHOMWUECKYIO HAYKy aMEpPHUKAHCKUM
3KOHOMMCTOM, JNaypeatoM HoGenesckoit mpemuu PoHanpzoM KoyzoM B ero pa-
6ote «IIpupoma dpupme» (1937 r.). PaccmoTpuM ux mompobHee. DTH U3MEPKKU
CBSI3aHBl HE C IPOU3BOACTBOM KAK TAKOBBIM (pacXoghl Ha CHIPhE, MaTepUaH,
3apaboTHYIO IUIATy, TPAHCIOPT M T. II. ), 2 ¢ COMYTCTBYIOIIUMH €My 3aTpaTaMmi.
HaszoseM BaxHeimue u3 HUX.

1. H30epoxcku noucka ungopmayuu. 3aech UMEIOTCS B BHOY, IPEXIE BCETO,
3aTpaThl HAa IOMCK KOHTPAre¢HTOB XO3SAMCTBEHHBIX CHEIOK M IIOMCK Hanbosee
BBITOTHBIX YCJIOBM KyIUTH-TIpomaxy (iieHax). Ilepen 3akimoueHreM CHEIKH 3KO-
HOMHUYECKHI CyOBeKT coOupaeT MHGOPMALIMIO O KOHTpareHTe (HApuMep, KOM-
MMaHMs II0 CTPAXOBAHUIO XHU3HHU MOTPeOYET OT BaC MAacCCy CIIPABOK O COCTOSHUHU
BAIllETO 3MOPOBbA M IIPOBEPUT MX JOCTOBEPHOCTh; MadMO3HAA IPYNIUPOBKA
MHOTOKpATHO TIE€pPEIIPOBEPUT HAMEXKHOCTh IMOCTABIIMKA MM IOKYIIATeNsT KpPYII-
HEBEIX MMApTHUH HAPKOTHUKOB U T. I.). I[eHH Ha OgHO M TO Xe 61ar0 MOTLYT CyIlle-
CTBEHHO DAa3IMYaThCSA B PA3HHIX MECTaX, M KaXMbIM M3 HAc 3HAET, UTO JIIOOHU C
HU3KUMH U CPETHUMH JOXOZaMH BHauale 000MIyT HECKOJIBKO Mara3MHOB U OII-
TOBBIX PLIHKOB, IPEXIE YeM KYIAT TOBap.

2. Hzoepoucku 3akntouenus xossilicmeennozo dozogopa (kowmpakma). Hns
TOTO, YTOOBI 3aKJIIOUMTL COIVIANIeHME MEXIY KOHTpareHTaMH, TpeOyIoTcs 3aTpa-
THl BpeMeHU M JeHer. [JomycTHM, BEl coOHpaeTech OIMyOJIMKOBATh CBOE JIUTEPA-
TYpHOE TpoH3BemIeHHEe. BaMm moTpebyeTcsl areHT, KOTOPHIM OymeT BecTH Iepero-
BOpHL C M3MaTeIeM, CIeIOBATeNILHO, MOTPeOYIOTCS M PACXOMH HA OIUIATY €TI0 yc-
qyr. CaMu TeperoBOpHl 3aiiMyT ompeneneHHoe Bpems. Ilommucanue morosopa,
IPYXECKUM YXUH ¢ M3MaTENEM - BCE 3TO BOMIET B M3MEPXKKH 3aKITIOUEe HUS KOH-
TpaKTa.

3. Hz0eprcku uzmepenus. bnara obmamaloT caMbIMU pas3IMYHBIMU CBOMCTBA-
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MU, NPUHOCANIUMH IOJIE3HOCTh MX obnamarenio. HoImycTuM, BH coOHpaeTech
Kynuth 1mydy. Ilpexme, 4eM COBEPUINTH IIOKYIIKY, BBl JOJDKHEI yOeTIWThCS B Ka-
YeCTBE BBIIEJIKU MeXa, IPOYHOCTH OKPackKW U T. II. IIpUIMpuMBLIN IIOKYIaTelb
OymeT MATH LIyOy B PyKaX, BCTPSIXMBAaThb, IBITAThCSA BBUIEPHYTH BOpPC U Jaxe
IIOHIOXaTh, IBITASACH OIPEIETUTL KauecTBO BBILENKUA. V3MepXKKM U3MEPEHHUS B
TaHHOM cJlydae 3aTpyIHAIOT IIOKYIIKY [IJIS1 TOTO, KTO He O0JamaeT 3HAHUSAMHU TO-
BapoBela. 3a0a4y MUHHUMU3ALUK HU3IEPXKEK HU3MEPEHHUS B 3HAUUTEILHOU Mepe
BBITIOJIHSAET TOProBas MapKa («Op3HI») M3BeCTHOM QUPMEI, HO M B 3TOM CiIydae
€CTh OIIACHOCTh MOMHENKN. M3TepXKU M3MEPEHHUS CBSI3aHH U C HEOOXOTUMOC-
TBHIO 3aTpaT Ha M3MEPUTEJILHYIO alllapaTypy (KOHTPOJIbHBIE BECHI, IIEPCOHANb-
Hble KAJbKYJATOPEL U JaXe ITO3UMETPHI, ¢ KOTOPHIMH IPaXIaHe, Ollacalollhecs
PAIHOAKTUBHOIO 3apaXeHUs, IPEANIOUYUTAIOT IIOKYNaTh OBOLIM U (DPYKTHI).

4. Hzdepxucku creyuuxayuu u 3auumes npae co6emeennocmu. IlompoGHee
O IpaBax COOCTBEHHOCTH M MX cIeIUOHUKAIINY pedb IOMIET B CIeAYIOMEM IIa-
parpade HacTosIeld MIaBH. 3[Iech X€ MOXHO OTMETUTh, YTO cleludUKaIma U
3aI[iTa IpaB COOCTBEHHOCTH CBSI3aHA C U3MepXKaMM Ha YCTAaHOBJIEHHE 00BEKTa
U cyObeKTa COOCTBEHHOCTH, O YHKITMOHUPOBAHUEM CYNeGHONM CHCTEMEI, OPTAHOB
OXpaHBI IIPABOIIOPSNKA U T. II. B KauecTBe IpUMeEpa MOXHO IIPUBECTU JAEATENIb-
HOCTb MHOTHX IIPEIIIpUATHIM Majioro 6u3Heca B coBpeMeHHoI Poccun. ITo umee,
IIPaBO YacTHOI COGCTBEHHOCTH 3THX GMpPM TOIKHO OXpaHATH TOCYIApCTBO, KakK
B J1I060# CcTpaHe ¢ PHIHOYHOM 3KOHOMMKON. OTHAKO, €CJIM B CWIY TeX WIM HMHBIX
IIPMYMH TOCYIapcTBO IVIOXO CIIpaBiseTcs ¢ 5Toi 3amaueil, To GUpMBI IPHOETAIOT K
aNbTePHATUBHBIM CIIOCO0AM 3aIlUTHl CBOEH COOCTBEHHOCTH, T. €. IIOMCKY TakK
Ha3bIBAE€MBIX «KPBHIII», KOTOPHIE BLHIIIOJHSIOT OXPaHY 3a OIIPENeJICHHYIO IUIaTy.

5. H3zlepacku onnopmyrucmuueckoeo nosedenus. ITIOHATHE OIMOPTYHUCTH-
YeCcKOTO MOBeIeHUA O6BUIO JaHO B II.1. HeuecTHOCTL, 06MaH, coKphTHE MHDOP-
MalliH, «[IPOCYMTAaHHbIE YCWIHS II0 COMBAHUIO C IIPABWILHOTO IYyTH», KaK IIO-
SICHSIT 3Ty Kateropuio O.VIIBAMCOH, BIEKYT 32 COO0M OIIYTUMBbIE M3IEPXKKHU KaK
0 (ex antfe), Tak 1oCie (ex post) 3aKIIOUEHUS cHeIKU. MHaue roBopsi, BHISBIIE-
HHMe UM HaKazaHWE HapyIIUTeNs IOTOBOpa CBSI3aHO C¢ M3mepXkaMu. TpebyioTcs
3aTpaThl, YTOOBl KOHTPATeHThl 3AIIUTHIHN ce6sl OT OIMOPTYHUCTHUECKOTrO IIOBE-
nenus. Tak, B OOMEHHBIX IyHKTAaX BAIIOTHL CTOAT CIeI[HaJbHEIE IIPUOOPH!, IPO-
BepAIOIIYE MOIIUHHOCTL GAaHKHOT. JIIO6MTEeIN HACTOSIIETO Meaa XOOAT 110 PHIH-
Ky ¢ XMMUAYECKHAM KApaHTANIOM, IBITASACh OIIPENEIUTD IIOMIUHHOCTE STOrO IIPoO-
JyKTa IT4YeJIOBOJACTBA: €CJIM ONYIIeHHBIM B KAIUIIO Meda KapaHmall IoTedeT GUo-
JIETOBEIMM Pa3BOJAMM, TO MeI IIOINENLHEINA. «/loBepsiii, HO IpoBepsidl» - ma-
CUT pyccKasl IIOrOBOpKa, KOTOPYIO B CBOE BpeMs JIOOWI NOBTOpATL PoHanba Peii-
raH, npesumgeHT CIITA B 1980-1988 rT., B cBsA3u c meperoBopaMu Mexmy CCCP
u CIIIA 06 orpaHU4eHHUHM CTPaTeTMUECKUX HACTYINATeJbHBIX BOOPYXEHWH.

TpaHcaKIIMOHHBIE U3IEPXKKU IIPOHU3EIBAIOT BCIO TKAHb XO3SHMCTBEHHOU XU3-
HH OOIlleCcTBA, MBI CTAJKMBaeMCSl ¢ HUMM Ha KaXIOM INary, Jaxe He OCO3HaBas
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sToro. NWHOrMa y4yeHEBle IPOBOMAT AHAIOTHIO MEXIY TPAHCAKIIMOHHBIMHU H3[IEp-
XKAMH B 3KOHOMHKE U TpeHMeM B pusuke. JIx. CTuriep, aMepuKaHCKIH SKOHO-
MHCT, YTBEPXIAI, UYTO «MUpP C HYJEBEIMM TPAaHCAKIMOHHBHIMU H3IEPXKAMU OKa-
3HIBAETCSI CTONB X€ CTPAHHBIM, KaK (u3duecKmit Mup Ge3 cui TpeHms».' Jeii-
CTBHTEJILHO, €CIM OTCYTCTBYIOT BCE IepeUMCIIeHHBIE BHIIIE BHUIBI TPAHCAKIIMOH-
HBIX H3OepXeK, To, mo Koysy, HUUero He CTOMT YCKOPHUTb TPAHCAKIUY (COEKH)
TaK, 4TO BEYHOCTh OymeT MPOXHTA 32 JONMM CeKYHAb. OOMEH IpOMCXOmUN OB
MTHOBEHHO, IIOTOMY YTO He TpeGoBajoch OBl 3aTpauuMBaTh PECYPCH Ha IOHCK
TO} HH(pOpPMAINK, O KOTOPOi FOBOPUJIOCH paHee B HaIlIei Iabe.

K. Oppoy manm Gomee HIMPOKOEe OMNpemesieHHE TPAHCAKIMOHHBIX M3IEPXKEK:
TPAHCAKHHOHHBIE H3AEPKKH - 3TO M3IEePKKH SKCIIYATALHH 3KOHOMHYEC-
Koii cucTeMbl. [IpyruMu cioBamu, doGas cucteMa GYHKIHUOHUPYET C «TPEHH-
eM». M pHIHOYHAS SKOHOMWKA, W ATLTCPHATUBHEIE €l CHCTEMBI CTAIKUBAIOTCA C
TpaHCAKIMOHHEIME M3MepXKaMu. B omHOM ciiyyae MBI BUAMM, YTO TPAaHCAKITH-
OHHBIE M3MePXKH - 5TO M3MePXKM SKCIUIyaTallM¥ PHIHOYHOM (1€HOBOH) cucTe-
MBI KOODIMHAIIMK JESATENLHOCTH SKOHOMHYECKUX cyOonekToB. Ho m mpm comma-
JIA3Me TaK Ha3hIBaeMoOe IIAHOBOE XO3SHMCTBO, YCTPOEHHOE IO HePapXMUEeCKOMY
IpUHIANY YIpaBAeHUs, He MODIO M30eXaTh TPAHCAKIMOHHBIX H3mepXeK. M3-
MEePXKH COMNACOBAHUS IJIAHOB MEXTY BBHIIIECTOSNIAMH U HUXECTOSIIMMU HH-
CTAHIMSIMH, M3MePXKHU, CBSI3aHHEBIE ¢ MOMCKOM AeGUITMTHHIX TOBAPOB; U3MEPX-
KH OTIOPTYHHCTHYECKOTO MOBEICHHUS, T. €. OECKOHEUHEBIE «IIPUMICKU», 3aBHIIIE-
Hue obbeMa IPOM3BENeHHON MPOMYKIUU U T. I. TpeOGOBAIN COMEPXAHUS OTPOM-
HOTO amnmapara KOHTpoJs (cM. mompoOHee T 29).

B no6oM obIiecTBe SKOHOMHYECKHE ATEHTH CTPEMSITCS CHU3UTL BEIUUUHY
TPAHCAKIMOHHEIX H3IepXeK. B CBSA3M ¢ 3THM MOXHO CKa3aTh, YTO BO3HUKIITHE
SBOJIONMOHHEIM TIyTeM WM B Pe3yJbTaTeé OCO3HAHHON UeJOBeUecKOl mesATesb-
HOCTY MHCTHTYTH BHINONHSAIOT 33024y MUHHUMU3AIMA TPAHCAKIMOHHEIX U3IED-
XeK. Bummedimuit mpemcTaBuTeNh HeomHcTUTYIMOoHamu3Ma Hdyrmac Hopr ompe-
IesgeT KaTeTOPUIO HHCTUTYTOB CIEAYIOMIUM 00Pa3oM: «MHCTHTYTHI NpPeICTaB-
JAT co00ii paMKH, B nmpeneiax KOTOPBIX JIOAH B3aHMOAEiiCTBYIOT ApPYT ¢
apyrom».” MHCTATYTH CHMXAIOT HEONpPENENeHHOCTh, ¢ KOTOPOH CTaIKHBAKOTCS
SKOHOMHUYECKHE CYObeKTH B TIpOIlecce CBOEH MeATEeTHHOCTH, M YK€ TEM CaMBbIM
CIOCOGCTBYIOT MHHHMH3AIMKM TPAHCAKNMOHHEIX H3MepXeK. eifcTBUTENBHO,
€ClIM BCe JOMM MPHIEPXUBAOTCA TAaKWX <«IPABWI UIPEl», KOTOPHE BHIPAXAIOT-
ca GUONENCKIMH 3alOBENIME <«He YOUif», «He YKpamu», <«HE JXKEeCBHIETEb-
CTBYii» U T. I, TO PACCMOTPEHHbIE HAMM TPAHCAKIMOHHEIE H3IEPXKKH H3Mepe-

' Cm. Koys P. ®upMa, pemHok ¥ mpaso. M.,1993. C. 16.

i Cm. mogpo6Hee: Hopt JI. MHCTUTYTH, HHCTHTYLUHOHABHEIE H3MEHEHUA H QYHKIMOHHPOBA-
HHe 3koHoMuKu. M., 1997. C. 19. 3mecr ke JI. HopT yTBepXgaeT, 970 HHCTUTYTHL <...a6COMIOTHO
AHAJIOTMIHE MPABHIAM WTPH B KOMAaHIHBEIX CIIOPTHBHEIX MIDaX».

5*
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HHSA, 3aIIUTH TIPaB COGCTBEHHOCTH, ONMOPTYHHCTHUYECKOTO IOBEIECHUS M Ip.
CTAHOBATCA HaMHOTO MeHbIle. Kak mpapmio, B CTpaHax, Iie¢ HaceleHHE 3aKOHO-
TMOCJIYIITHO, TOCTUTHYT U BHICOKHH YpOBeHL SKOHOMHUECKOTO pasBUTUA. BoT Ma-
JIEHbKHI TpuMep: Biagesiel] aBTomoowis B ITIBeinapuu MoxeT He 6€CIOKOUTh-
Ccq O TOM, UTO €r0 MAIlIMHY YTOHAT, €CJIM OH OCTABWI B Hel KIIOUM 3aXMTaHUS.
EMy BoOOGIIe He TpebyeTcs 3aTpaT Ha CHCTEMY CHTHAIM3aluu. BhIpaxasach 5KO-
HOMHIYECKUM SI3LIKOM, €TI0 M3MEePXKHM Ha 3aIIUTY IpaBa COGCTBEHHOCTH HAMHO-
To HUXE, YeM Y Baaesblla aBTOMOOWIS B CTpaHe, Ie IIPaBWIO «HE YKpamu» Ha-
pyliaeTcd Ha KAXTOM INary.

WTak, U3 paccCMOTPEHHBLIX HAMU OIpedesIeHN CTAHOBHUTCA ICHO, YTO Ta WIH
HHag cucTeMa OymeT QYHKIMOHMPOBATL KaK HMepapXWsa WIH KaK CIOHTAHHBIM
TMOPANOK B 3aBUCHMOCTH OT BeJIMUMHEBI TPAHCAKITMOHHBIX H3IEepXKeK.

TIpeacTaBuM cebe, UTO B «paCHIMPEeHHOM IOpPAIKE UeJIOBEUECKOTO COTPYIHHU-
yecTBa», Kak HasbiBaeT ®.Xaifek KamuTalm3M, HeobXomuMo cobpaTh HHGOpPMa-
IO O TOM, YTO, KaK M JIJI1 KOTO IpOoM3BOTUTL. HauGosee meIeBHIM CIOCO60M
OKaXeTcs 3[eCh CIOHTAHHHIN MOPSTOK, MO0 «CoOpaTh B €IMHBIM KyJlak» BCIO
paccegHHYI0 MHQOpMaNuIio o IeHaX, MPeIMmoYTeHUsAX, HAJMYHBEIX pecypcax OKa-
XeTcA HeMOCHIbHOM HHKakoMy lleHTpy 3amadeit. da, mpu 5TOM CYIIIECTBYIOT
TPAHCAKIIMOHHEBIE M3IEPXKH PHIHOYHOK KOOpPIMHAIMH, HO OHH OKAa3LIBAIOTCS
HUXe TeX M3MEepXeK, KOTOphle BOHUKIU Obl B Ciydae MEHTPATU30BAHHOTO IpH-
KpeIUTeHHS KAXITOTO ITPOM3BOTMTENA K KOHKPETHOMY MOTpPEeOUTENIO0 B MAacITa-
6ax Bcelt HANMOHATLHON SKOHOMHUKH.

A BOT B paMKax GUPMBI CIIOCO60M, SKOHOMAIIUM TPaHCAKIIMOHHbIE H3IepPX-
KH, OKa3bIBaeTCA MepapxXusd (CM. HoApobHee M. 9). 3mech pabOTHHKH B3aMMO-
IeHCTBYIOT APYT C APYTOM He IPH MOMOIIM IIEHOBBIX CHTHAJIOB, O TOM, UeM €My
3aHUMATLC M YTO IPOM3BOMUTH, PAOOTHHUK Y3HAET OT CBOETO HEMOCPEICTBEH-
HOTO HaualkcTBa. Kak mepapxus yCTpoeHa M apMus, e, KaK U3BECTHO, IpHUKAa-
36l He 0bcyXmaioTcsl. CeMbs MaTpHapXaJIbHOTO THUIA TaKKe YCTpOeHa Ha MpHUH-
NHUIaX HMepapXudecKOro VIpamieHHus.

TakuMm o6pa3oM, MBI MOTOIUIN K MHTEPECHOMY BHIBOLY: OLlEHUBATL ddhdek-
TUBHOCTh CIIOHTAQHHBIX MOPAIKOB WIM HEpapXuit HeoOXOTUMO HE ¢ TOUKH 3pe-
HUS HOPMATUBHBIX OLIEHOK (IIJIOXME MM XOPOIIHeE), a ¢ TOUKM 3pPeHUSA YKOHOMHUHU
TPaHCAKIIMOHHBIX H3MepXeK. KoHeUHO, 3TO He €MMHCTBEHHHIM KpUTepHit, HO OH
OueHbL BaxeH. Teopusi TPaHCAKIMOHHBIX M3JIEPXEK TOMOraeT IOHATh, MOYEMY
okazanach HedbGbeKTUBHON coNMaucTAYeCKasd CHCTeMa XO3SMCTBa: TMOMBITKA
TIOCTPOUTDL 6ce 06Ujech8eHHoe KPOU3800CME0 no muny ¢upmsbs, WIH <«eIUHOM
dabpuku», kak nucan B.M. JlemnH, okazajachk HECOCTOATEILHOM H3-32 OTpOM-
HBIX TPAHCAKIMOHHBIX U3MepXeK, ¢ KOTOPLIME CBSI3aHO peryamponanue u3 IleH-
Tpa (Tocmnana). UHTEpecHO, UTO HMOeaTbHOE OOINECTBO, O KOTOPOM MEUTAIH
COIUATUCTLI-YTOMUCTE M IIOCTETOBATeI MApKCHCTCKOTO YU4eHHs, B TePMUHAX
HEOMHCTUTYITHOHATLHOU T€OpUH MOMXHO ObLIO OBl MpeHcTaBIAThL COOOi cucTe-
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MY ¢ HYJeBBIMH TpaHCaKIMOHHBIME u3mepxkamu. Tak, P. Koys yrBepxnman, 4to
abcostomno KOMMYHHCTHYECKOEe OOIIECTBO B €TO IPEACTABACHHUM - DTO CHCTe-
Ma, B KOTOpO# TpaHCAaKIIMOHHBIE M3MEPXKHN He cyllecTBYIOT. Ho B peasbHOCTH
COIMATNCTAYECKAS CHUCTEeMa OKa3alach <«lepeTrpyXeHHOU» TpPaHCAKIIMOHHBIMU
usnepxkamu. HampHas conmuaancTUdecKas YTOMus, YTO MOXHO B €IMHOM I€HT-
pe COCPETOTOUHTh BCIO PAacCesTHHYIO B oOIecTBe MHGOPMAIUIO O MEHHOCTIX pe-
CYpPCOB, O MOCTOSHHO MEHSIONUXCA IPEINOUTeHUAX MoTpeOuTeneh u T. m. , TaK
H OCTJIach YTOIHUeH, HepeaTn30BaHHOM MeuTol. Brimaomuiicss BKJIAM B pa3BeH-
YaHue HJUTIO3UH O BO3MOXHOCTH MOCTPOEHMSA BCETO OOIIECTBEHHOTO XO3SHCTBa
o THIY MepapXUM BHECIM aBCTpHUiicKMe SKOHOMHUCTH-HeonubGepansl @. Xaitek
(«ITarybHasi caMOHameSHHOCTh»), JI. Muzec («Comnuanusm»), poccuiicKuif 5Ko-
Homuct b. bpyukyc B cBoeif paGote «CoIHaaucTHUECKOe XO3SIHCTBO», BHIIIET-
meit eme B 1922 1., U Opyrue SKOHOMUCTHI.

Jlo cux 1mop MBI HCCIEeTOBATHM, KaKUM NyTeM MOXeT MepemaBaThesl HHOOpMa-
U O PeIKUX pecypcax B pasIMUHBIX X03AHCTBEHHHIX cucTeMaXx. Ho ob6nuK Toii
WU MHOM CHUCTEMBI 3aBHCHUT M OT YIOMSHYTBHIX paHee MHCTUTYTOB, MJIH <«IIPaBUJI
UTPBI», KOTOPHIX JODKHBI MPUOEPXHUBATLCS BCE XO3SIUCTBEHHBIE areHTH. B criemy-
oleM maparpade M Mo#HmeT pedb O HEKOTOPHIX M3 OTUX BaXHEHIITNX IpPaBHIL.

§ 2. IIpaBa cCOOCTBEHHOCTH KAaK <«NMpPaBHJa UIPbl» B X03ANCTBEHHBIX
cucTeMax

B coBpeMeHHO# 3KOHOMMYECKOM TeOpHH, KAK HAM HM3BECTHO M3 I 2, § 3,
TIOJIYYWMJIO PA3BHUTHE HANPABJIEHNE SKOHOMHUYECKOTO aHANN32, UMEHYeMOE HEO-
HHCTUTYIHOHATH3MOM. OmHOM M3 Hambosiee M3BECTHBIX TEOPHH 3TOTO HAIpaB-
JIEHUS SIBJISIETCS YKOHOMHYECKAS TE€OPHSA MPAB COOCTBEHHOCTH. Y HCTOKOB Te-
OpMHU TpaB COOCTBEHHOCTH CTOSUTM B2 M3BECTHHIX aMEPUKAHCKUX SKOHOMHUCTA
- P. Koys, 0 KOTOpOM MBI MHOTO TOBOPWIM B IpebITyIieM Haparpade, u ApMeH
Auvan. B manpHeiiimem B paspaboTKe M HCIIONb30BAaHHHM STON TEOPHUM IPUHU-
MM aKTHBHOE YyJacTHe TaKWe M3BECTHHIE SKOHOMMCTH HEOMHCTHUTYIMOHAIb-
Ho#t mkonel kKak M.bapuens, I'.Jlemcen, A.Hopr, P.ITosuep u mp.

CBoeoOpasue MOIXo[a aBTOPOB 3TON TEOPHM K TPAaKTOBKE COOCTBEHHOCTH H
€€ MCIOJL30BAHUIO B KA9eCTBE METONOJIOTHYECKOM M OOIIeTeOpeTHYEeCKONH OCHO-
Bl SKOHOMHYECKOTO aHAIM3a COCTOMT B CJEAYIOIIEM: BO-NEPBHIX, B CBOUX HC-
CJIeIOBAHUAX OHM ONEPUPYIOT He HPUBHIYHBIM JJIS HAC IOHATHEM «COOCTBEH-
HOCTBb», a UCIIONB3YIOT TEPMHH «NpaBo cobcTBeHHocTH». He pecypc cam mo
cebe sBIsieTCss COOCTBEHHOCTHIO, a «IYJOK WM JOJIST HpaB MO HCIOIB30BAHUIO
pecypca - BOT 9TO COCTaBISAET COBCTBEHHOCTB».'

® Demsetz H. Toward a theory of property rights - «American Economic Review». 1967, v. 57,
Ne2.
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TTonubIi mMy4ok IIpaB, HA3LIBaeMLIM «mepeuseM OHope» (B YeCTL aHIVIMIAC-
Koro iopucTta A.OHOpe, BIEPBHIE IIPeIIOXMBIIETO ero B 1961 I.), COCTOHT M3
crnemyiomux II smeMeHTOB:

1. Ilpaso esadenus, T. €. MPaBO HUCKIIOUUTENLHOTO (PHU3UUECKOTO KOHTPOJIA
Hajg OnaraMu;

2. Ilpaso ucnosvsoceanus, T. €. MPaBO NPUMEHEHHUS ITOJIE3HBIX CBOMCTB Onmar
st cebs;

3. Ilpaso ynpaesenus, T. €. TIpaBO pelllaTh, KTO M KaK OymeT obecleunBaTh
HCTIONBb30BaHKe Onar;

4. Ilpaso na doxed, T. e. MpaBo OOJMAMATH Pe3YILTATAMU OT MCIIONb30BAHUSI
Omar;

S. Ilpaso cyeepena, T. €. IpaBO HAa OTUYXIeHHE, MOTpebIeHME, HM3MEHEHHE
WIH YHMYTOXeHHe Oara;

6. Ilpaso na 6esonacrocmp, T. €. TPABO HA 3AIMUTY OT SKCIIPOIpHAIIUM Grar
M OT BpeJa CO CTOPOHHBI BHEIIHEH Cpefmnl;

7. Ilpaso na nepedauy 6aaz e Hacnedcmso,

8. Ilpaso na 6eccpounocmuv obnradanus baazom,;

9. Banpem epednozo ucnoavzoeanus, T. €. 3aIpPeT UCIIONB30BAHUA BEIIM CIIO-
cobOM, HAHOCAITHUM Bpel HMMYVINECTBY IPYTHUX XO3AMCTBEHHBIX areHTOB;

10. Ilpaso na omeemcmeennocmv 6 eude @3bickanus, T. €. BO3MOXHOCTh
B3BRICKAHUA OJylara B yIUIATy HOJITA;

11. Hpaso ra ocmamounwviii xapakmep, T. €. IIPaBO HAa CYIECTBOBAaHHE IIPO-
LeAyp ¥ MHCTUTYTOB, 06€CIIeUMBAIONINX BOCCTAHOBJIEHNE HApPYIIeHHBIX IIPaBO-
MOYHH.

TIpaBa co6cTBeHHOCTH TOHMMAIOTCS KaK CAHKIIHOHMPOBAaHHEIE OOIIECTBOM
(3aKOHaMHM TOCYIapCTBa, AAMUHUCTPATUBHLIME PaCIlOpsiKe HUSMHU, TPQIULIHSAMH,
OOBIYasAMU U T.1.) MOBeJeHYeCKne OTHOIIeHHA MeXKAY JIoAbMH, KOTOPEIE BO3-
HMKAIOT B CBSI3H C CYIECTBOBaHMEM Ojiar, M KacaloTcsA MX MCIIOIL30BaHHUA. DTU
OTHOIIIEHHS IIPEACTABIAIOT HOPMEI TIOBeIeHHS IO MOBOLY GJar, KOTophle Mo6oe
JIUIO TOJDKHO COOMIONATh B CBOMX B3aMMOMEHCTBHAX C JPYTUMHU JIIOObMHU HITH
Xe HeCTH M3MepXKKM M3-32 MX HecoOmomgeHus. MHaue roBops, mpaBa COOCTBEH-
HOCTH €CTh He YTO HHOe, KaK olpedelieHHbIe <NpaBWia Urpbl», IIPUHATEIE B
obmecTBe. «Illpasa cobecmeennocmu - 35mo npasa KOHMPOAUPOBAMb UCHOAB3O-
8aHUEe ONPeOeNeHHbIX Pecypcos8 U pachnpedensimb 603HUKAIoWUe NpU 3MOM 3am-
pambl u ebizodb.. MIMeHHO TpaBa COOCTBEHHOCTH - WIM TO, YTO, 1O MHEHMIO
JIIONMEeH, SIBJISIETCS COOTBETCTBYIOIIMMM IIPABWIAMM HIPHI, - OIMpPEHE/ISIOT, KAKUM
MMEHHO 00pa3oM B OOIECTBE OCYIIECTBIAAIOTCS IIPOLIECCH IIPEMIOXEHUS U
cmpocar.’

Bropas omimuuTeNnbHAA 4epTa TEOPHM IIpaB COOCTBEHHOCTH 3aKITIOUACTCA B

Xcitne II. DxoHoMugeckuit o6pas Mbemwrenusa. M. 1991. C . 325.
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TOM, 4TO (PEHOMEH COOCTBEHHOCTH BHIBOIUTCSI B Helt M3 IPOOIEMEl OTHOCUTENb-
HOM pPeIKOCTH, WIM OTPaHMUYEHHOCTH pecypcoB: «bes Kakoi-mubo mpeamochul-
K¥ PeIKOCTe# GeceMBICTIEHHO TOBOPUTh O COGCTBEHHOCTH». IIpapma, Takoif mof-
XOI He SIBJISIETCS OTKPHITHEM BHIIIEHA3BAHHBIX ABTOPOB; BIEPBEIE OH OBII 000-
cHOBaH emie B 1871 r. aBcTpuiickuM skoHOMECTOM Kapiom MeHrepom B KHUTE
«OCHOBaHNS MOMUTHUECKOH sKOHOoMuM». CobcTBeHHOCTh, mucan K. Menrep,
CBOMM KOHEUHHIM OCHOBaHMEM HMEET CYIIECTBOBaHUE OJar, KOJUYECTBO KOTO-
pPBIX MEHBINE II0 CPaBHEHUIO ¢ NOTpeOHOCTSIMEU B HuUX. Ilo3TOMYy MHCTHUTYT cO6-
CTBEHHOCTH SIBJISIETCSI ¢AWHCTBEHHO BO3MOXHHIM HHCTHUTYTOM paspellle HUs IIpo-
OJIeM <«HECOPa3MEPHOCTH MEXIY HATOOHOCTHIO W HOCTYIHHIM DacIOPSKEHHUIO
KoJNHYecTBOM Giar».” Takoe HeCOOTBETCTBME BEHET K TOMY, UTO II€HTPAIbHEIM
MOMEHTOM OTHOIIEHUY COOCTBEHHOCTH CTAHOBUTCS UX UCKAIOYANOWUL XApaK-
mep. OTHOINEHUS COOCTBEHHOCTH - 3TO CHCTeMa HCKIIOUEHHM H3 gocTyma K
MaTepHAJLHEIM W HeMaTepHaNbHBHIM pecypcaMm. OTCYTCTBHE HCKIIIOUEHHN U3
JocTyma K pecypcaM (T.e. CBOOOTHBIM TOCTYI K HHM) O3HAYAeT, YTO OHU - HHU-
YLH, YTO OHM He NMPHUHAMIEXAT HUKOMY WM, UYTO TO Xe caMoe, BceM. Takue pe-
CYpCHI HE COCTaBISIOT 00BEKTa COOCTBeHHOCTH. II0 IOBOAY MX MCIONB30BAHUSA
MEXIy JIOOLMHU He BO3HHKAIOT 3KOHOMMYECKNE, PHIHOYHBIE OTHOIIEHUSI.

C Toukm 3p€HHUA AaBTOPOB TCOPHUHU IIpaB CcOOCTBEHHOCTHU, UCKITIOUUTH JPYTrux
13 CBOGOTHOTO JOCTynma K pe€cypcaM O3HAYaA€T CHGLII/I(I)I/ILII/IPOBaTB IIpaBa co0-
CTBCHHOCTHU Ha HUX. I[pyrI/IMI/I CJIOBaAMH, cnel.lll(l)lll(allllﬂ npaB COOCTBEHHOCTH
- 9TO0 3aKpenjJeHHue oTACIbHbIX llpaBOMO‘llrlﬁ 324 OAHMM HJIH HECKOJBbKHMH
IKOHOMHYCCKHMH cyﬁfbem‘aml. TaK, IICPCUYNCICHHBIC BBIIIC 11 HpaBOMO‘JI/Iﬁ U3
«II€PEUYHA OHOpC» MOTIYyT OBITH 3aKpPECIIJIEHBI HE 00s3aTeNIbHO 332 OMHUM (I)I/I3I/I‘ICC-
KHM HIH IOPUOAAYCCKUM JUIOM, O YEM MEL 1'[0,JIp06HCC CKaXeM Jajiee. TochIap-
CTBY IIPpHHAIJICXKUT ocob0 BaxHas POJb B CHC].II/I(I)I/IKaI.[I/II/I IIpaB CcOOCTBEHHOCTH,
KOTOpPHIE NPUHUMAIOT BUI (I)OpMEU'IBHbIX IIpaBHI (3aKOHOB, IIPOIIACAHHBIX B pas-
JINYHBIX 3aKOHOOATCJILHBIX aKTaxX M, MNPEXIE BCETO, B KOHCTI/ITYI.[I/II/I).

CMEICT ¥ IIeJIb CHenuGUKANUY COCTOUT B TOM, YTOOHI CO3MATH YCIOBHUS IS
mpuo6GpeTeHNS IpaB COOCTBEHHOCTH TE€MH, KTO IEHUT HX BEHIIIE, KTO CIIOCOOEH
H3BJIeYhL W3 HUX GONBIIyIO mMoib3y. «Eciu mpaBa Ha COBEpIIEHUE OIpEIENIe HHBIX
OecTBuit MOTYT OHITh KYIUTEHBI M TIpOJaHbl, - mumeT P.Koys, - uXx B KoHIe KOH-
OB MpHOOPETAIOT Te, KTO BHIIIE MEHUT AApYeMble UMM BO3MOXHOCTH TPOM3BOM-
CTBa WJIK pas3BiedeHHs. B 5ToM Tpoliecce TpaBa OymyT IproOpeTeHH, MOIpPas-
IeJleHb ¥ CKOMOMHHPOBAHEI TaKUM 0Opa3oM, YTOOBI JOMYCKaeMast UMU JesITeNb-
HOCTb NPWHOCHIA JOXOM, HMEIOIIMt HAMBEICIIYIO PHHOYHYIO IEeHHOCTh».' Ta-

' Toumanoff P.G. Theory of market failure - «Kyklos», 1984, v. 37, Ne 4.

? Menrep K. OcHOBaHMS TOJIMTHYECKOIt IKOHOMMH. ABCTPHICKASA 1IIKO/Ta B TIOJMTHIeCKOit KO-
Homuu. M.. 1992. C. 79.

* Koys P. ®upMa, peniox u mpaso. M., 1993. C. 14.
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KM 06pa3oM, OCHOBHAS Ienb clenubuKanuu, T. €. 4eTKol OoNpeneleHHOCTH
IpaB cOOCTBEHHOCTH, 3aKJIIOUaeTCS B M3MEHEHHH IOBEOEHHUS XO3SMCTBYIOIINX
CYOBbEKTOB TaKUM 06pa3zoM, 4ToObl OHM NpUHUMAIN Haubonee 3bbeKTUBHBIE pe-
meHusA. Belb TONBKO Ha COOCTBEHHUKA MAaJaloT B KOHEYHOM CUeTe BCE IOJIOXH-
TeJIbHBIE M OTpHUIaTeJbHBIE PE3YJAbTaThl OCYIIECTBIASIEMON UM JeSTeJIbHOCTH.
ITosTOMY OH M OKa3blBaeTCS 3aMHTEPECOBAHHLIM B MaKCHMAQJIbHO IIOJIHOM HX
ydeTe IPU NPUHATHH pPeUIeHUMH.

ITpuseneM npuMep, MO3BOIAONIUAN JTydllle TOHAT, NpobieMy clienubUKANU
mpaB cobcTBeHHOCTH. Hepeoko HaM IPUXOTUTCS CTATKMBATHCSA C TaK HA3hIBae-
MOi «becxo3HOM» 3eMiieit B depTe ropoma. Kak mpaBuio, 3TO CTUXUHHBIE My-
COpHBIE CBQJIKW, KpOIIEYHbIE OTOPOAEl HAa OKpaHmHaXx rOpofa, COOPYXEHHBIE B
TMOPAOKE «CaMO3axBaTa» BCe TOM Xe HuUUeHHOU 3emuu U T. I. KoHQIMKTHBIE
CUTyallU¥ 11O STOMY IIOBOLY BO3HHUKAIOT M3-3a TOLO, YTO KaXIOBI U3 €ro ydacr-
HUKOB IIOJIaTaeT: OH uMeem npasgo CBAJMBATH MyCOp WM BBHIPAIlMBAaTh PEAUCKY;
B TO X€ BpEMS IpYyrue IOJAraloT, YTO OHU umeiom npaso Ha UYUCTHIA BO3IYX U
LVBUIN30BaHHBIN ropoackoit Bum. Ha camMom gese Bcsa NMpobiieMa 3aKiIiodaeTcsl
B TOM, UTO IIpaBa COOCTBEHHOCTH He cleNUGUINPOBAHEI, IPAaBOMOYHS HE 3aK-
peIUIeHbl HY 32 OMHHUM M3 YUYACTHUKOB KOHOIHMKTA.

UeM ompelnesieHHEe NpaBa COOCTBEHHOCTH, TeM CHJIbHEE CTUMYN Y XO3fif-
CTBYIOILI[ETO CYOBEKTa YUUTHIBATh T€ BHITOALI WJIM TOT YIepO, KOTOpHIE €T0 pe-
MeHUS IPUHOCAT ApyroMy nuny. UMeHHO NMOSTOMY B IIpollecce OOMeHa IpaB
COOCTBEHHOCTH Ha T€ WIM HHBIe 6J1ara OHU OyIyT IepeJaHbl TOMY SKOHOMMYEC-
KOMY areHTy, [UISl KOTO OHU IPEACTABIAIOT HAMBLICHIYIO II€HHOCTL. TeéM caMBIM
obecneuuBaeTcsl 3bPEKTUBHOE paclpelesieHUE DPEeCYpPCOB, IIOCKOIbKY B XOIe
oOMeHa OHH IepeMeIIaloTcsl OT MeHee IPOM3BOLUTEILHOIO K 60Jee IMPOM3BOIU-
TeJLHOMY HCIIOJIB30BAHUIO, OT JIMI, MeHee MX LEHAIMUX - K JIHUIAM, IeHSIUM
nx Gonbie. B sKoHOMHYeCKOH Hayke 3Ta IpobieMa paccMaTPUBAETCS B M3BECT-
Hoit TeopeMme Koyza, ¢ KoTopoif MBI MOAPOOHO IMO3HAKOMHUMCSA B II. 15.

B x03aicTBEHHOH IEeATEILHOCTH JIOLEH M3BECTHHI JIBA OCHOBHBIX IIPDAaBOBBLIX
pPeXUMA: ¥acmHOU cO6CMEeHHOCIU U 20Cy0apemeeHnoi cobemeennocmu, a TaK-
K€ CMeIIaHHBIE (Ha OCHOBE 3TUX JIBYX) IIPABOBLIE PEXUMEL.

IIpaBo 4YacTHO# COGCTBEHHOCTH O3HAYAET, UTO OTHENbHOE GHU3MUeCKOe WIX
IOpUINYECKOe JUIO OOJagaeT BCeM INYYKOM IIpaB COOCTBEHHOCTH WIM TOJBKO
HEKOTOpPEIME K3 11 HazBaHHBIX mpaBoMouuii. Hampumep, BBl MoxeTe 0b6iIamaTh
JINIbL HEKOTOPDHIME M3 IEePEUYMCICHHBIX NpaB, HO He 067agaTh OCTaTbHBIMHU
npaBamu. HeKoTophle IIpaBa CYILECTBYIOT JHIIL B OINpeqeJeHHON KOMOWHANMU
U, B3ATHE caMU IO cebe, He MMEIOT HUKAKON IEHHOCTH (HAIpHUMep, IPaBOMO-
upe ceqbMoe 6e3 mpaBoMouus Nepporo). KoMOMHAUU 3THX NIPaB ¢ yUeTOM TOIO,
YTO MMH OONamaloT pa3nuyHble Gu3ndeckue U IOpUIAUYECKHE JUIA, MOTYT OHITh
BeChbMa pa3HooOpa3HBIMU. I[03TOMY MOXHO TOBOPUTH O paszHooGpasuu GopM
COOCTBEHHOCTH.
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IIpaBo rocymapcTBEHHOM COOGCTBEHHOCTM O3HAYAET, YTO BCeM MYYKOM IIpaB
WIM PA3IMYHBIMHA €10 KOMIIOHEHTaMH 00JIamaeT MCKIIOUUTENLHO TOCYIapCTBO,
OpHYeM, 4eM B GoJbInelt cTemeHn Bce 11 mpaB Ha MOOABJISIONIYIO MAcCy OTpaHu-
YeHHBIX PECYPCOB PEATU3YIOTCSA TOCYTApCTBOM, TeM B OCOJBIIEN CTeeHUM Takas
CHCTeMa XO3#CTBOBAHMS 3aCHYXUBAeT HA3BaHUE UEPAPXUHU.

CoBpeMeHHasI XO3siiCTBEHHAs CHCTEMa 3aMaTHBEIX CTPAaH MMEHYETCS «CMe-
IARAO# SKoBOMHKOI». M Bce-Takii MBI He COBEPIIUM OOJNBINON OMUOKH, €CIU
HA30BEM 5TH CTPaHbl KAMHTATHCTHUECKUME. BO-IEpPBHIX, ONMpeme/IaioluM CIIO-
coboM mepemaud MHGOPMAIMHK B HUX SBJISCTCS MEXaHM3M LEHOBBIX CHUTHAJIOB,
WIN CIOHTAaHHHIA HOpAIOK. Bo-BTOpHIX, B YacTHON COOCTBEHHOCTH HaXOTUTCS
mpeobaamaonas Do peaKuX (OTpaHMYEHHEIX) PeCYpCOB, DJIABHBIM M3 KOTOPHIX
ABNsgeTCs KanuTal Ilo3ToMy TepMHH «CMeITaHHAs SKOHOMHKA» OTPAaXaeT BCETO
JIMIIL TO OOCTOATENLCTBO, YTO B UMCTOM BMAE MBI He HaOMOMaeM HU CIOHTaH-
HOTO IOpSAIKA, HU HepapXWu; HYU MPABOBOTO PeXHMa MCKITIOUHTEILHO YaCTHOM
COOCTBEHHOCTH, HH HCKIIOUNTENLHO TOCYIAPCTBEHHOM coOCTBeHHOCTH. Peub He
HIET O HEKOEM <TPETHEM IYTH», II0 KOTOPOMY SKOOBI HIYT TaKME€ CTPAHBI, KakK
Benukobpuranus, Asctpus, Illsernusa, dnouus, Oxuas Kopes u 1. m. bomnee
TOTO, CTpeMJIEHHE pPACHIMPUTL TPAHUIIEI TOCYTapCTBEHHOTO CEKTOpa C He-
n36eXKHOCTRIO0 OyIeT YCHINBATh MepapXHUeCcKHe KOMIOHEHTH B JAHHON CHCTE-
Me X034 CTBEeHHHIX CBsA3eil M UpeBaTO HapacTaHHEM TPAHCAKIIMOHHBIX M3IEPXKEK,
KOTOpHIE MOTYT I€peuepKHYTh Glarne HaMEPEeHHsI, ¢ KOTOPHIMU CBSI3aHO YCUIIE-
HME POJIM TOCYTapcTBa B SKOHOMHKE. B 9TOM cMBICIE U cleqyeT MOHUMATH Oec-
KOMIIDOMHCCHOe BhIcKasbeiBaHume JI. Museca: <«IIpow3BOICTBO MOXET HAIpaB-
JAThCS MO0 PHIHOYHBIMY IEHAMH.., MO0 IPABUTENIHCTBEHHBIM COBETOM IO YII-
PaBeHHIO MPOM3BOACTBOM. TpeThero pelneHus He cymecTByeT. HeBo3mMoxXHa
TPeThsI CONMATbHASA CHCTEMA, KOTOpas Oblia OBl HU COIMATUCTUYECKON, HU Ka-
MUTATICTHIECKO».'

OcCHOBHBIE MOHATHA:

CIOHTaHHEIN TTOPSIOK spontaneous order
Hepapxus hierarchy
TpaHCaKIMOHHBTC U3MEPKKY transaction cost
IpaBa cobcTBEHHOCTH property rights
Cremudukanus specification
«Ilepegens Onope» «Honore's list»
«CMelIaHHas SKOHOMUKA» «mixed economy»

' Musec JI. BropokpaTHa. 3aIUTaHMPOBAHHEIA Xa0C. AHTHKAIMTATHCTHIECKAA MEHTAIIHHOCTD.
M, 1993. C. 113.



Paznien II. MUKPOSKOHOMUKA

Msyuenne MHKpOSKOHOMHKM J2eT OTBETHI HA MHOTOUHCJIEHHEBIE BOIPOCHI,
CBSI3aHHEIE C TpOOAeMaMM uxOueudyasvbHozo 6bi6opa B DHIHOUHOM XO3SHCTBE:
KaK TMPHHUMAIOTCS pEIeHHs O TOM, YTO NPOM3BOTUTH, YTO HMOKYIMATh, KAK pac-
IpeIeIUTL CBOM cOepeXeHns BO BpeMeHH, KaK CHeaTh BHIOOP B IOJB3Y MOIOJI-
HUTeIbHOM paboTel Wik mocyra u T. O. IToCKOMBKY peub HOET O Jelle HTPaan30-
BaHHOI cHCTeMe, KOTOpPOi ¥ ABJsIeTCS PHIHOK, HHGOPMAIMOHHEIM CHTHATIOM IS
TIPUHATHS peIlleHH# BO BCeX VKA3aHHEIX M MHOTHX APYTMX IpUMeEpax sSBISeTCS
yena. He cimyuaitHO MHKPOSKOHOMHKY KaK pasfesl SKOHOMHYECKON TeOpHH Yac-
TO HA3BIBAIOT HAYKO# O IeHooOpasoBaHWH. B IleHTpe Hallero BHMUMaHHA u Oy-
IIeT HAXOMUThCS MPOILECC YCTAHOBACHHUS IIeH HAa MHOTOUHCIIEHHEIE TOBApHl H YC-
JIYTM Ha pHIHKe O7Iar, a TakXe YCTAHOBJEHHE IleH Ha PHIHKAX (AKTOPOB IIPOH3-
BOICTBQ, T. €. PBIHKE TPYIa, PHIHKE KaIlMTala, PHIHKE 3¢MeJBLHBIX pecypcoB. Oco-
Ooe BHMMaHHe OymeT yIeJIeHO W TeM CJIyUasM, KOIIA IIeHOBOM CHTHAJI HCKaXa-
€Tcs, WIH, IPYTUMH CJIOBAaMHM, IIeHA JaeT HeBEpHYIO HHGOpPMANHUIO O MOTpeGHO-
cTsx obmecTtBa. TakuMm 00pa3oM, HaM IPEICTABUTCS BO3MOXHOCTb CPaBHHUTH
DPHIHOYHEIR MEXaHM3M C aTbTePHATUBHBIMEM CHCTEMaMH XO3SHCTBA M TATh OIEH-
Ky 50 deKTUBHOCTH MX GYHKIIMOHUPOBAHUS.

I'nasa 5. OBIIIAYI XAPAKTEPUCTUKA PEHIHOUHOM
BDKOHOMUKN

«Poirtox He npoussodum npedmemos, a nepeda-
em UHPOPMauUIo 0 HUX».
@ A pon Xaitek

§ 1. PbIHOK M YCJIOBHA €ro BO3HHKHOBEHHS

B caMoM o0mieM Buae pHIHOK MOXHO ONpPEHENUTh KAK CTUXMHHBIM IOPATOK.
DTa XapaKTepHas yepTa phIHKA oOcyXOmanach B M. 4. YUUTHIBAsA, YTO B KPAaTKOM
OIIpeAeSICHUH HEBO3MOXHO OCBETHTH BCE I'paHU STON BaXHeite#t sKoHOMHUEC-
KO KaTeTOpHUH, MOXHO CKa3aTh, YTO PHIHOK - 3TO CHOCO0 B3aMMoIeiicTBHSA
Npou3BOAMTEJIeil U MOTpedouTeNeli, OCHOBaHHbIH HAa NeleHTPaJIH30BAHHOM,
0e3JIMYHOCTHOM MeXaHH3Me IEeHOBLIX CHTHAJIOB. B yciioBUAX HcciemyeMoit
GbOpMBI X034#CcTBa PHIHOYHBIE CBSI3M OXBATHIBAIOT BCIO CHCTEMY M BCEX CYOBEK-
TOB DKOHOMHYECKUX OTHOIIEHUN. YUAaCTHUKAMU PHIHKA SBISIOTCA U NpPeINpUHU-
MaTenu, U paGOTHUKM, NMPOJAIOINUE CBOM Tpyd, U KOHEUHBIE NOTpeOHUTENH, U
BJIQIEJIBITEI CCYIHOTO KanuTaja, cOOCTBEHHUKHM IeHHBIX OyMar u T. 4. OCHOBHBIX
CYOBEKTOB PHIHOYHOTO XO3SMCTBA IPUHATO NOAPA3mesIATh HA TPU TPYIIBL: JO-
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MalllHHe X035kcTBa, Ou3Hec (MpeANIpUHUMATENIN) U IIPAaBUTEILCTBO. B pasmene
«MakpOSKOHOMHKA», KOTIa MBI OyIeM YIUTHIBATh M MEXKIYHAPOIHbIE SKOHOMHYEC-
KHe CBS3M, TIpeIMeTOM aHamu3a OymeT M ellle OMUH CYOLEKT PHIHKA - 3arpaHUIIA.

JlomamHee X035iCTBO - OCHOBHASI CTPYKTYpHasl €IWHMIA, GYHKIIMOHUPYIO-
masi B IMOTpeOuTenbeKoit chepe 3KOHOMHKYM. OHA MOXET COCTOSITH M3 OTHOTO
win Gojee 4eoBeK. B paMKax TOMAITHETO XO3SHCTBA MOTPEONAIOTCS. KOHEUHbIE
MIPOIYKTEL chephsl MaTepHIBHOTO IMPOM3BOACTBA K cdepHl yciayr. HoMamHue
X03sicTBa SIBASIOTCS COOCTBEHHHMKAMH M IMOCTABIIMKAMH (HAKTOPOB IMPOU3BOLI-
CTBa B PHIHOYHOM 5KoHOMHUKE. IloayueHHEIe OT MpOmaXM YCIYT Tpyda, KamuTaia
U JpyruX GakTOpOB IPOU3BOACTBA AE€HLIM PACXOMYIOTCA HJISI YIOBJIETBOPEHHUS
JMUYHBEIX HOTpeOHOCTEH (a He IS HapalllUBaHUsA IIPUOBIIN).

Busnec - 5To JeNOBOE MpeaNnpuaTHe, GYHKIMOHUPYIOIEE C 1EJAbI0 MOIyde-
HMg goxoma (mpubsuin). OHO IIpeNIosiaraeT BIOXEHHE B €10 COOCTBEHHOTO
WIM 32€MHOTO KAITUTaIa, JOXOM OT KOTOPOTO PacXomyeTcs He IIPOCTO Ha JIMYHOE
rmoTpeGeHHe, a MIsg PaclIUpPeHUs MPOM3BOACTBEHHOM mesTenbHoCcTH. busHec
SIBJISIETCST ITOCTABIUKOM TOBAPOB M YCIYT B PHIHOYHOM XO3SIHCTBE.

IIpaBuTeILCTBO IPEACTABICHO IJIABHBIM OOpPa30M DPA3IMYHBIMHU OIOIXKETHHI-
MM OpTaHM3allMIMHU, KOTOpHIE He MMEIOT CBOEH IIeJIblo TOoNydeHUe MpUOLIIH, a
peaATU3yIOT QYHKIKMHU TOCYTApCTBEHHOTO PETYIUPOBAHUSA 3KOHOMUKHU.

OmuH ¥ TOT Xe YeJoBeK (B3POCIHHIM WieH obIecTBa) MOXeT OLITh B COCTaBE
¥ JOMAIIIHErO X03dAMCTBa, W OM3Heca, W IPaBUTEILCTBE HHOTO yupexmenus. Ha-
nmpuMep, paboTas Mo HAaliMy TOCYTapCTBEHHBIM CIIYXAallUM, BBl SBIA€TECH IIpe-
CTaBUTEJIEM TIPABUTEILCTBEHHOM OpraHM3allui; Biagesl LIeHHBIMU OyMaraMu Ka-
KOi-mrbo KOopIopalluu, Bl IpeACcTaBiseTe OM3HEC; PAcXomysl CBOM DOXOH Ha
LIeJIM IMYHOTO IMOTpeGIeHNs, BEI ABISETeCh WICHOM JTOMAIIHeTo Xo3sgiicTBa. Co-
OTBETCTBEHHO COBPEMEHHAS PHIHOYHAS SKOHOMHKA - 3TO Ilejlasg CHCTeMa PHIH-
KOB: TOBApPOB M YCJIYT, TPYHa, CCYTHBIX KATUTAJIOB, LIeHHBIX OyMar, HHOCTpaHHOU
BaJIIOTHL M JIp.

BaxHeHUMH yCIOBUSAMU BO3SHMKHOBEHMS PHIHKA SBJISIOTCS OOIIECTBEHHOE
pazielieHMe TpyJa M cunenmaimsanusa. IlepBas M3 3THUX KaTeropuil o3Hadaer,
yTO B JII060M 60JIee WIM MeHee MHOTOYHCIeHHOM COOOIINeCTBe JIOAeii HUKTO U3
YYACTHMKOB XO3SIMCTBA He MOXET XHTh 32 CUET ITOJTHOTO CaMOOOECIIeUe IS BCe-
MM TMPOM3BOACTBEHHEIMM PECYpCaMM, BCeMH SKOHOMHUUYeCKMMU Omaramu. Pas-
JIMUHBIE TPYIIL MPOM3BOAUTENEH 32aHMMAIOTCS OTIEAbBHBIMM BHIAMH XO35M-
CTBEHHOH HeATeTbHOCTH. DTO M 03HAYAET CITe HUATHU3AIINIO B TIPOU3BOACTBE TEX
WIH UHBIX Onar u yeiayr. Crenuanusanusi, B CBOIO Odepelb, ONpeLeseTCs MpUH-
IMIOM CPABHHTEJIbLHOTO NMpeMMYIEeCTBA, T. €. CITOCOOHOCTRLIO TIPOU3BOIUTH
MPOMYKIMIO IIPH OTHOCUTEIBHO MEHBIIEH aJbTe pHATUBHOM cTOUMOCTH. CpaBHHU-
TeJIbHOE TIPEUMYILECTBO ABISIETCS OMHUM M3 HEHTPATbHLIX TOHATHI B 3KOHOMH-
yeckoit Teopuu. IIpoussomurenn o61agaloT pa3HEIMH HAaBBIKAMH, YMEHUEM, I10-
pasHoMy oGecTieUeHE OTpaHUYeHHBIMU pecypcamu. Hampumep, nBa yeaoBeka, 4
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1 B, mpousBomsaT oOyBb M IUIaThbsi. CyObeKT A 32 MeCSIl MOXET H3TOTOBUTH 2
mapel 00yBH WIK cIIUTDH 4 1miaths. IlpousBomuTenb B COOTBETCTBEHHO 4 Maphl
0o6yBH WK 16 IIaTheB. ANBTEPHATHBHAS CTOMMOCTH OTHOM Iaphl 0OyBU CyOBEK-
Ta A paBHA OBYM ILIAThAM; Yy cyObeKTa B anbTepHATUBHAsA CTOMMOCTH ITApH 00y-
BH paBHA YeTHIpeM ILIAThIM. OTHOCHUTEILHO MEHBINAs adbTepPHATHUBHAS CTO-
HMOCTh (M3IEPXKH YIIYIIEHHBIX BO3MOXHOCTe) IIpOoU3BOACTBA OOYBU - Y IIPO-
uspogutens A. CremloBaTelbHO, €My CJeOyeT IMOJIHOCTHIO COCPEIOTOUUTHCS
(cIerMamu3upoBaTLCS) Ha MPOM3BOACTBE OOYBU, OPYTOMY NIPOM3BOTUTENIO Iie-
JecoobpasHee CIeIHATH3UPOBATLCS HA ITPOU3BOMCTBE IUIAThEB, TaK KAK UMEHHO
370 6JIaTO HMeEEeT OTHOCHUTEJBHO MEHBIIYIO IbT€PHATUBHYIO CTOUMOCTH Y IIPO-
ussoguTens B. IIpHHIUI CPaBHUTEIBHOTO MPEUMYIIECTBA OOBACHSAET KAK IIPO-
IIECCHl CHEIHATU3AIMKA B PAMKAaX OTTEILHOTO MPEIIPUITHS, TaK U B MEXIYyHa-
POIHHIX MacIinTabax, o 4eM OymeT mompoOHO CKa3aHo B I 27.

VcnoBreM BO3HHMKHOBEHUS PHIHKA ABJISIETCS] M TaK HasblBaeMasi 3KOHOMHYeC-
Kafg 000C00JIeHHOCTh, WIH XO3flCTBEHHAs ABTOHOMHA CYO'LEKTOB DEBIHKA.
Bemp obMenuBatoTcs G1araMu, cCO3MaHHBIMM Ha OCHOBE OOIIECTBEHHOTO pasfie-
JIEHUS TPYAA U CIIEIUAIU3AINH, TTOTHOCTLIO HE3aBUCUMBIE, CAMOCTOSITEIbHBIE B
TIPUHSATHH XO3SHCTBEHHBIX PEUIeHUI IPOMU3BOIUTEIN. X03AMCTBeHHAsA aBTOHO-
MUS 03HQYaeT, YTO TOJBKO CaM IMPOM3BOAUTENH PEIIaeT, YTO IIPOU3BOLUTH, KakK
MIPOU3BOIUTE, KOMY M LO¢ IPOJaBaTh CO3MAHHYIO IPOLYKIHNIO. ATeKBATHEIM IIpa-
BOBHIM PEXHMOM COCTOSIHMIO SKOHOMUYECKON 060COONIeHHOCTH SBSIETCS Pe-
XUM 4acTHO# cobcTBe HHOCTH. Ha mociegHeM BHIBOAE HEOOXOIMMO OCTAHOBUTH-
cs rmogpobOHee.

Moxetr 11 BooOIEe BO3HHMKHYTH PHIHOK KAKOTo-JIMOO TOBapa, €ciu B OOIe-
CTBE OTCYTCTBYIOT «IIPAaBHUJIa WIPEI», HANEJSIOMNE CYOBEKTOB XO3sHcTBAa TEMHU
WY VHBIMY [IPAaBOMOYMSIMU M3 «IIyYKa IpaB», PacCMOTpeHHOro B I7L. 4, § 2?7 Kro
CTaHeT CITeI[MAIM3UPOBATHCS, HATIPUMED, HA MIPOU3BOACTBE KapTodess ¢ IeIbi0
MOCIeAyIolnero oOMeHa €ro Ha APYTylo HeoOXOOMMYIO IMPOLYKIIHIO, €CIH IO 3a-
KOHY 3¢MeJIbHEIM Yy9acTOK B JII060e BpeMsi MOXET OBITh KOHGMCKOBAaH B IOJIb3Y
TOCYIapCTBa WIK OIPYTHX JIUII; €CJIU IIPOM3BOMUTENS KapTodens NNUIIeH paBa Ha
oxom (momKeH OeCIUIATHO CHaBaTh MPOLYKIMIO TOCYTApCTBY); €CIU He CyIIe-
CTBYET MpaBa MPOJAXK M HAC/IETOBAHUS 3€MeJIBHOTO ydacTka u T. I. KoHeuHo,
MOXHO 3aCTaBHUTh IIPOU3BOIUTL KapTodesnb CUIOH, MyTeM NMPUHYXIEHUs, HO
TOTIa MBI HE MOXeM TOBODHUTH O PHIHKE, MO0 Iepelq HaMH OymeT IpUMep Uepap-
XMUYeCcKOM cucTeMbl Xo3siicTBa. CoBpeMeHHAss SKOHOMWYECKAS TEOPUS JE/IaeT
aKI[eHT Ha TOM, YTO PBIHKM MOTYT CYIIECTBOBATh TOJIBKO JJI IPOIYKTOB, IIPaBa
CcOGCTBEHHOCTH Ha KOTOPHIE MOTYT JIETKO YCTaHABIKBATHCS, PEATM30BLIBATLCS U
IepeIaBaThCs.

,[[J'[i[ BO3HMKHOBCHHA PHIHKA Kakoro-mubo IIpOOyKTa BaXHa M BEJIHMYHHA
TPAHCAKIIMOHHBIX U3TCPXKEK. ,[[OHYCTI/IM, BEBI PCINWIN 3aHATHCA BHIIICUKOM IIApO-
XHBIX ¥ cebs oMa ¢ LIEJbI0 MX HOCJICJIYIOH.[Cﬁ IIPOTAXKW B CaMBIX OXHMBJICHHBIX
TOYKaX BaIlI€Iro ropomaa. OmgHako HeoOXOXUMO TIOJIVIUTE PA3PEINECHUE CAHSIIN-
JEMCTAaHIINK Ha HOJIOGHY[O JTEATCIBHOCTD, JTULECH3WIO OT MYHHUIIMIIAJIUTETA, BE-
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pPOATHO, MpHUIETCA IUIATUThL JAHb POKETUPAM, €CIU peYb MIET O HBIHEIIHHUX pOC-
CUICKUX YCIOBUSIX U T. 1. EcaM Bce 3TH TpaHCAKIMUOHHBIE M3MEPXKH I XeJla-
IOUIUX 32HATHCA IPOM3BOLCTBOM IIMPOXHEIX Ha IPOJAXy, IO IpeIBapUTeJIbHBIM
pacdeTaM, OKAXYTCS BBILIE IIPEANIONAraeMOroO JOXOMA, TO PHIHOK IMPOXHEIX TaK
U He OymeT co3maH. TakuM o0pa3oM, TPaHCAKIMOHHBIE HU3MEPXKKU ONPENEISAIOT
YCIIOBHUSL U TPAaHUNBI PHIHOYHOH IEATEILHOCTH.

W, HakoHeIl, BAXHHIM YCIOBHEM BO3HHKHOBEHHUS PHHKA SBISETCS CBOOOI-
Hblii 00MeH pecypcamu. Benb o0uiecTBeHHOE pasmefieHue Tpyna, cleluanusa-
nust ¥ OOMeH Mozym CYIECTBOBATH M B MepapXMuecKuX cucreMax, rme lleHTp
OIpeIeIieT KOMy M YUTO NMPOU3BOTUTH, KOMY H ¢ KeM OOMEHUBAThLCS IIPOU3BE-
neHHo#t npomykiueit. Tonbko cBOGOTHBIM OOMEH, CYIIECTBYIOUINN B CIOHTAaH-
HBIX (CTUXURHBIX) IOPATKAX, O3BOJNSAET CHOPMUPOBATHCA CBOOOMHEIM II€HAM,
KOTOpHIe M OyIyT IOZCKA3EIBATL XO3SNMCTBEHHBIM areHTaM Haubolsee 3QdeKTUB-
HBle HAIPaBJICHUS UX HEATEILHOCTH.

§ 2. DKoHOMHYECKHE H HedKOHOMHYecKHe Oiara. ToBap

Baare - 5To cpencTBO YIOBIETBOPEHHS MOTpeOHOCTE uemoBeka (CM. 1. 3).

CremyeT 4eTKO pasTpaHUUYMUBATL SKOHOMHUUYECKHNE M HEOSKOHOMHYECKHE Orara.
DTo pasnuuKe CBI3aHO ¢ MOHATHEM PEIKOCTH, O KOTOPOM YXe IIUIa pedb paHee.
brnaro HeSKOHOMHYECKOE HMEETCS B HEOTPAHHYEHHOM KOJMUYECTBE. DKOHOMM-
yecKoe 6J1aro sABasgeTCS pelkuM GmaroM. UMeHHO COOTHOLIEHUE MEXIY IMOTped-
HOCTBIO, MM HATOOHOCTHIO (B TepMmuHOgoruu K.MeHrepa, BUTHOTO IIpeICTaBHU-
TeJid aBCTPHICKOM IIKOJEI), ¥ TOCTYITHEIM JJISI PACIOPSIKEHUS KOMMIECTBOM OvIar,
[IeaeT UX SKOHOMHYECKUMH WM He3KOHOMHUYeCKHMHU. Tak, ecliu Bl XWBeTe B Tali-
re, CTBOJIEI JepEeBhEB I HMOCTPOUKY XWIHKINA He SABJSIOTCS IS Bac SKOHOMUYEC-
KuMH Onmaramu. Bemb MX KOJHYECTBO B OTPOMHOE UHCJIO pa3 IIPEBLIIIAET Bally
IOTpeOHOCTh B 3TOM cTpoiimMarepuaie. M Boma Wi HUTHS, €CIU BBl XHUBETE Ha
Gepery YHCTEHINETO 03€pa, He SABISIETCS SKOHOMHUYECKUM OnaroM. TakoBHIM OHa
CTAaHET IS Bac JIMIIL B IYCTHIHE, LI IOTPeOHOCTL YEJOBEKA B IIUThe OKA3BIBAETCS
BHIIIIE, YeM JOCTYIIHOE [IJIs1 YIOBIETBOPEHHS STOM MOTPeOHOCTH KOJIWYECTBO BOMBI.
Heokmaccuueckas IIKoNa ITOTUIEPKHBAET, UTO TOBAP - OTO skoHoMuueckoe 6azo,
mpeTHasHAYeHHOe Mg 0OMEHA, HO B 3TOM OIpeNeJIeHNH OTCYTCTBYeT yKa3aHUe
Ha TO, YTO TOBAP MOIXEH OOA3aTeIbHO OHITH IMPOTYKTOM TPYHA.

Topaprl, momuepkupaeT K.MeHrep, 310 «3KoOHOMMYecKHe Ojara, HE3aBUCHU-
MO OT HX CIIOCOOHOCTH K HePEeIBMXEHMIO, HE3aBHCHMO OT JIMI, IpeasIaraioniux
HX IS TIPOMaXH, OT MX MATepHATbHOCTH, HE3aBHCHMO OT XapaKTepa HX Kak
IpOAYKTAa TPYZa, MpeIHA3HAYEHHbIe A oOMena».! BaXHeHIIMMH XapakTe-

' Menrep K. OcHOBaHMSA MOMUTHIECKOH SKOHOMMH. ABCTpHItCKAs ILKOJA B TIOJIMTHIECKOH KO-
HomMuH. M., 1992. C. 201-202.



78 Iraea 5

PUCTHKaMHU TOBapa ABISIOTCS MOTPeOHTeNbHAs HeHHOCTh (CTOMMOCTb) H Me-
HOBasi EHHOCTh (CTOMMOCTB).' DTH KAaTeTrOPHH BBEIEHBI B HAYUHBIH 0GOPOT
MHOTO CTOJIeTH# Hazam. Apwuctorenb, A.Cmur, H.Puxkapmo, T.Mansryc,
K.Mapxke, Ix.C.Mwins u MHOTHE IpyTHe SKOHOMHUCTH IOTIEPKUBAIN Pa3THde
MeXIY IMOTpeOUTEILHOM U MEHOBOH 1I¢ HHOCTBIO.

IlonesHocTh 61ara, ero ¢cBoiicTBa, Gaaromaps KOTOPHIM OHO MOXET YIOBIIET-
BOPSAThL TY WIM HMHYI0O IOTPeOHOCTL JIIomei, JgesnaioT 6jaro moTpedHTe ILHOIM
eHHocThio. IToTpe6uTenbHAs IIeHHOCTh MOXET HEIIOCPEICTBEHHO YIOBJIETBO-
PATH JIMYHYI0 TOTPeOHOCTh UeJIOBEKAa WIH CIYXHTh CPEICTBOM IIPOM3BOICTBA
MaTepHanbHBIX Omar. Hampumep, x1e6, maciao, Kaprodeib U T. . YIOBIETBOPS-
10T ITOTpeGHOCTh B MHINE, TKAHL - MOTPeOGHOCTE B OmeXIe M T.I.

TloTpeGuTeNLHYIO IIEHHOCTh UMEIOT M MHOTHe Giara, He CO3TAHHBIC YeJIOBe-
YeCKHUM TPYIOM, HAIpMep, BOTA B MCTOUHMKE, TUIONBI JUKOPACTYIINX JepeBbeB. Ho
He BcsKoe 6y1aro, uMmelolnee MOTpeOUTENBHYIO IIEHHOCTD, SIBJISIETCS TOBApPOM.

YrtobHl 61aT0 MOIVIO CTaTh TOBAPOM, OHO JOJIKHO OBITH IMpeTHA3HAYEHO IS
obMeHa. HeoGxomMMO OTMETUTH, UTO TOTpeOUTENbHAS 11€HHOCTL 0Jara JOJDKHA
YIOBJIETBOPATH MOTPeGHOCTH HE TOTO, KTO €TO IMPOM3BeJ, a MOCTYNATh IS T0-
TpeGIeHNA OPYTUM JIOIAM, depe3 OOMEeH M YIOBJIETBOPATL IOTPeOHOCTH IpY-
IUX YIEHOB OOIecTBA.

MeHoBasi IEHHOCTb - 5TO KOJTHYECTBEHHOE OTHOINEHME, B KOTOPOM IIOTpe-
OUTENbHEIE IIEHHOCTH OMHOTO poaa OOMEeHHBAIOTC HA MOTpeOHUTENbHEIE 11 HHO-
ctu gpyroro poga. Hampumep, 1 tomop o6menuBaercs Ha 20 Kr 3epHa. B sToM
KOJIM4€e CTBE HHOM OTHOIIIEHMH 0OMeHHBAaeMbIX TOBAPOB M BHIpAXeHA UX MEHOBas
neHHoCcTh. CTOPOHHHUKHU TPYIOBOM Teopuu crouMocTu cumtanu (A.Cmut, H.Pu-
kapmo, K.Mapkc u Op.), 9To TOBapHl B ONpede/ie HHBIX KOJIMUYECTBAX MPHPABHMU-
BAlOTCS JPYT K OPYIY, MOTOMY YTO OHM KMMEIOT OOIIyI0 OCHOBY - TPYH. DTOM
OCHOBOM, MO MX MHEHHIO, He MOXET OBITh HH OJHO M3 NMPHUPOIHBIX CBOMCTB TO-
Bapa - Macca, o0beM, popMa M T. M. , a TOJBKO TPYIOBHIE 3aTpaThl. Heobxomu-
MBIM YCJIOBHeM OOMeHa SIBJIAeTCA pasyindie MOTpeOUTENBHEIX IeHHOCTeH 0OMe-
HHMBaeMHIX TOBAaPOB, HO MOTPeOHTEIbHEIE 116 HHOCTH Pa3IMYHEIX TOBAPOB, KAK Ka-
YeCTBEHHO pasHOPOMHEIE, ¢ TOUKH 3PEHMS TeOPETHKOB TPYIOBOM CTOMMOCTH SIB-
JIAIOTCA KOJIMYECTBEHHO HECOM3MEPUMEIMU.

OnmHaKo B COBPEMEHHOM SKOHOMMYECKOI TeOpHH IPHUHSAT MHOM TOIXOM, Be-
IyIIUH cBoe Hayajo ¢ paGoT MpeAacTaBUTe e TeOPUH IIPeNebHOM IMOIe3HOCTH:
K.Menrepa, E.bem-bapepka, ®.Buszepa. He TpymoBasi cTOMMOCTH JIEXHUT B OC-
HOBe OOMEHA, a IOJIE3HOCTh, IIpUUeM MMEHHO IpobjaeMa CpaBHEHUS, COM3MEpe-
HHUS pasiIMYHBLIX ITOJIE3HOCTEH 3aHMMaeT BaXHeilee MECTO B MX YUeHHU.

! B AOPEBONIOLUHOHHBE BPEMEHA M NMEPBOE HECATHIECTHE INOCHEC 0K'l‘ﬂ6pl>cl(0ﬁ PEBONIOUHH

1917 r. aHrauiickui TepMHH «value» m Hemeukuii «Wert» B pyccKoil 3KOHOMHYECKOH JNHTepaType
NMepeBOTHINCH CTOBOM <«IEHHOCTD».
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Eciu Xe CTOMMOCTL TOBapa ONMpemeisieTcs 3aTpaTaMM TpyJa Ha €ro Ipou3s-
BOICTBO, TO TPyda KAKOTO KauecTBa M KAKOBA JOMXKHA OHITH NPOJOJDKUTEIBHOCTD
9TOTO TPYIA, CO3WMAIOIIET0 CTOMMOCTh? HemocpeICTBEHHBIM M3MEPUTEIEM TPY-
IOBHIX 3aTpaT SABJISIETCS B TEOPHH TPYIOBO#M cTOMMOCTH pabouee BpeMsa. CTo-
HMOCTh TOBapa OYOeT ONpeme/IAThCS He MHIUBUIYATLHEIM pabouuM BpeMEHEM,
3aTpauyeHHBEIM HA NPOM3BOIACTBO €TMHHUIL TOBApa, a TAK HA3BIBAEMBIM obuwse-
CMEeHHO HeobX0OUMbIM pabouum epemerem. DTa KaTETOPUS XapaKTEpU3YyeT Bpe-
Msl, «KOTopoe TpebOyeTcsl IS M3TOTOBJICHUS KaKOi-JIn00 IOTpeOUTENbHOM CTO-
HMOCTH IIpH HATUYHBEIX OOIIECTBEHHO HOPMATBHEBIX YCJIOBHUSX IPOM3BOACTBA H
TIpH CpemHEM B TAHHOM OOGIIECTBE YPOBHE YMENOCTH H HMHTEHCHBHOCTH TpYHa».'
Ho BHOBBL BO3HHKAET BOIPOC - 3TO Tpyd IpocToif umm ciaoxHHiM? Ksanudunu-
POBaHHHIM WM HEKBUTMGUIMPOBAHHEIN? YMcTBeHHEINH win ¢uszuueckuit? Tpym,
PE3YJIETaTOM KOTOPOTO SIBJsieTCs] GU3UUEeCcKH ocsizaeMas Belns win yeiayra? Tak,
HanpuMep, K.Mapkc Takoro pazHooOpasusi BONPOCOB HE PaccMaTPUBAET U TO-
BODHUT JIUIIL O TpoGJieMe MPOCTOrO M CJIOXHOro Tpyma. 1lo ero MHEHUIO, CpaB-
HHUTEJIBHO CJOXHEBINA TPYH BHICTYIIAET B CTOMMOCTH KakK YMHOXEHHHIH WM BO3-
BEIEHHEBIN B CTENEHb NMPOCTON TpPyH, MOSTOMY MEHBIIEe KOMUYECTBO CIOXHOIO
TpyJa paBHsAETCS OOJLITEMY KOJMHUYecTBY mpoctoro. Ho deM (Wiaum KeM) ommpeme-
JIAI0TC KO3()GUIMEHTH, CBOAAIINE CIOXHBIN TPyl K mpoctoMy? BrsATHOTO OT-
B€Ta TPYIOBas TEOPHsS HA BTOT BOIPOC HE HaeT.

O6patuMcsi K Gojlee pasBepHYTON XapaKTEPUCTUKE TEOPUM NPEIENBHON IIO-
JIE3HOCTH, KOTOpas, IO MHEHWIO MHOTHX 3aNIHBIX 5KOHOMUCTOB, NIPOM3BEJIA
HACTOSINHE [epeBOPOT B SKOHOMHUYECKON TeopuH, GUrypupyoImuil nom Ha3pa-
HHEM «CYOBEKTHBHOU pEBOJIOIUM».

§ 3. Teopua npeneibHOl NMOJE3HOCTH U CYObEKTHBHAS IHEHHOCTH Oiara

ComtacHoO TpyTOBO#M T€OpUH CTOMMOCTH, TOJNBKO Ha PHIHKE IpH OOMEHE BHI-
sIBJIsieTcs OOIEeCTBEHHO HEOOXOMUMBIH YpOBeHb 3aTpaT Tpyma. 1OMbKO Ha PHHKE
CTOMMOCTD TOJIY4aeT CBOIO (HOpPMY BHIpAaXeHWS B BUOE MEHOBOH CTOMMOCTH.
IIpomie roBopsi, CTOMMOCTD CO3MAETCSA B MPOU3BOACTBE, 2 MPOSBIAETCS Ha PHIH-
Ke. U BOT 3M€Ch-TO BOSHUKAIOT BO3PAXEHUSI CO CTOPOHEI T€OPETUKOB IpEIeNb-
Hoit mosmesHocTH. B ueM ux cyts? Eciam ToBap moxymaeTcsi Ha PEIHKE, TO 3TO
MPOUCXOTUT HE IOTOMY, U4TO KTO-TO PACI€HUJ 3aTPAThl TPYJa Ha IPOM3BOACTBO
TOBapa Kak OOUIeCTBEHHO HEOOXOTMMEIE, a MOTOMY, YTO HaHHBIM TOBap mid IO-
KymaTesisi o0JIamaeT ONMpemesIeHHBIM MOoJe3HBIM 3G¢eKTOM; IOKYNaTeah LHeHHT
9TOT TOoBap. HemapoM, KaK yXe OTMEUYaIoch, Ha pyccKuil SI3HIK HEMEIKOE CJIOBO
«Wert» win anmmiickoe «value» B koHne XIX - magane XX BB. mepeBOTMINCH
HMEHHO KaK «IeHHOCTb», ¥ 3TO ObUT Oojiee TOUHBHIM IepeBOd. A IEHHOCTD - 3TO

Mapxke K, Sxremmc ®. Cou. T. 23. C. 47.
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KaTeropusi BO MHOTHX (e€cJiM He BO BCE€X) OTHOIIECHMSX cyOheKTHBHasg. Ciemopa-
TeJIbHO, COIVIACHO YUEHMIO aBCTPUUCKOM IMIKOMBI, CTOMMOCThL (II€HHOCTh) HUKO-
UM 00pa3oM He MOXeT OBITh CBOMCTBOM, 00BeKTHBHO HpHcyinuM Beinu. IleH-
HOCTb HMMEET JIUIb TO, YTO II€HHO B IJla3ax IOKYHaTeNdsl, UbM CYObeKTHUBHEIE
OIleHKM W MPHIAIOT IPOM3BEIeHHOMY OJary cBOMCTBA CTOMMOCTH. TakuM obpa-
30M, TPYIOBasi CTOMMOCTD - JIUIIL (GAHTOM, a JeHCTBUTEIbHAS CTOMMOCTH (I[€H-
HOCTb) KOHCTUTYHPYETCS JIUIIL HA PHIHKE W BHE €r0 IPOCTO He CYIeCTBYET.

YeM ompemenisieTcss CTOUMOCThL OyKeTa TMKMX IIBETOB (JaHMIBIIIEH), KOTOphIE
copBajna B oOxon 3akoHa 6abyIiKa M TOPryeT UMM Ha BOK3IbHOM miomamu? Yem
ompemensieTcsa cTouMocTh KapTuHbl Ban-Tora? IlpomomkuTeIbBHOCTBIO MHIUBU-
IyasibHOTO pabouero BpeMeHM Ha coOupaHme JaHAbIeH win BpeMeHn Ban-Tora
Ha H3roToBleHue KapTHHBEI? COMIACHO TeOpPHH TPYIOBON CTOMMOCTH - HET, He
WHIUBUIYAJILHBIM BpeMeHeM, a o0IecTBeHHO HeoOxomuMbiM. Ho uTO sBIseTCs
OBIEeCTBEHHO HEOOXOMMMEBIM BpeMEHEM B JAHHEIX ciydasx? MOXHO 3aMeTHUTh,
YTO MPUBEIEHHLIE MPUMEPHLl He THIHUYHHBI, TaK KAaK OHM KacaloTcsl CBOOOTHO He-
BOCIIPOM3BOTMMBIX TOBapoB. Torma - mpyroif mpuMep: HecBeXue, a MOIPOCTY
TYXJIBIE KYpHHEIE sifra (ToBap cBoOomHO BocmpousBoguMhiii). B Kurae (rme Ta-
KOro pofa sitna - Grmomo KuTacKoi KyXHH) UX CTOMMOCTb, TOIMYCTHUM, OIpeme-
JiseTcs obIecTBEHHO HEOOXOMMMBIM pabouuM BpemeHeM. IlepeBeseM sTH fifna
(Ha moe3me WM caMojieTe) B poccuicKylo IiyouHKy. Kazanoch Obl, CTOMMOCTH
5TOrO HPOMYKTA JOKHA €€ YBEIMUMThCS (YUMTHIBAS 3aTpaThl Tpyla Ha TpaHC-
TMOPTUPOBKY), OMHAKO B POCCHMCKHUX YCIOBHUAX siflla TaKOTO KauecTBa BoOOIIE
He OymyT KymiaeHbl. OHM He HUMEIOT MOTpeCUTENbHOM 1EeHHOCTH, CJIeHOBATENhb-
HO, ¥ He MMEIOT BOOOIEe HMKAKON IeHHOCTH. PaszyMeeTcsl, B HAIIMX pacCyxXie-
HUSIX MBI He OylIeM JIOMHUTLCS B OTKPHITYIO JBEph: CTOPOHHUKH TPYIOBOI TeO-
PUH CTOMMOCTH TIPEKPACHO MOHUMAIH, 4TO Oe3 MoTpeCUTeNbHOM IeHHOCTH, Oe3
0o0IIeCTBEHHOM IOJIE3HOCTH Oj1ara HEBO3MOXHO BOOOINE CYIECTBOBAaHWE KaTe-
ropuu ToBapa. Peub MOET O APYyroM - O TOM, UYTO CTOMMOCTh, IO MX MHEHHIO,
HEIOCPEICTBEHHO CO3MAETCS B MIPOM3BOIACTBE, UTO 3TO - OOBEKTUBHOE CBOUCTBO
ToBapa. Ho ecnu Ge3 pHIHOYHBIX OIEHOK IMOKYIaTesde# HEBO3MOXHO BBHISIBUTH
OME3HBIH 3P deKT Npon3BeIeHHOMU NPOMYKIHMH, TO, OUEBUIHO, CTOMMOCTDL (IleH-
HOCTB) €CTh mpexkae Bcero Kareropus ooMeHa.

TloMuMoO 5TOTO, HEOKJIACCHKHM, B TOM UMCJIe M aBCTpHiicKas IIKoJa, IMOmuYep-
KUBAIOT, YTO B CO3MAHUY I[EHHOCTH TOBapa MPUHUMAIOT YUaCTHE HECKOIBKO PaB-
HOIPPaBHHIX (HAaKTOPOB IIPOM3BOACTBA - TPYH, KallMTajl, 3€MJsd, NPeANpHHAMA-
TeJLCKUEe CIOCOOHOCTH, a He TOJNLKO OTUH TPYI.

PacxoxmeHnue TeopuHu NpeaebHOM MONME3HOCTH ¢ TeOpUel TPYIOBON CTOMMO-
CTH CBSI3aHO M ¢ MpoGIeMOlt cCoM3MepeHUsT PA3HOPOMIHBIX IOTPEOUTENbHBIX 1EH-
HOCTel, WK TmoJesHocTed. Beab B KaXIOM KOHKPETHOM cliydae IpH BEIpabOTKe
XO3gUCTBEHHHIX pellleHNM OM3HECMEHOM WM B MpoIllecce MHIMBUIYAIbHOTO!
MoTpeGIeHUsT MOCTOSHHO IPOUCXOMUT COMOCTABJIeHUE IOJIe3HOTo 3hdeKTa pas-s
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JNUYHBEIX Onar. BooOrmie Ge3 comocTaBiaeHusl MoTpebHOCTEM, Ge3 ONEHKHU IOJIE3-
HOro 5p¢eKTa TeX MM MHBIX MATePHANbHBIX M OYXOBHEIX Onar KaXAmwld pas,
Korma TpebyeTcsa MpUHATHE XO3SMCTBEHHOTO peIIeHU I, HUKAKAs SKOHOMHUYECKAS
JIesITe ILHOCTL Oblla OB HEBO3MOXHA.

IIpu sTOM cama mpoGieMa MOMCKA H3MEPEeHUS IMOJIE3HOCTH BBHI3HLIBAIA OXMUB-
JIEHHYIO IIOJIEMHKY B Cpelde CTOPOHHHKOB TEOPHMH IpeOeabHOM MONIe3HOCTH. B
KaKMX eTMHHIAX M3MEpUTh HOJe3HbIR 3¢ dexT? B 3aBUCHMOCTH OT OTBETa Ha
3TOT BOIIPOC YUYEHBIE PasNeNMINCh Ha JBa «JIarepsi» - OPAHHAIMCTOB W Kapau-
HAJMCTOB, OTHAKO CYTh 3TOM MpoOJeMBl MOXHO YSICHHUTH JIMIIL TOCTE H3yde-
HHS caMoif KaTeropuu IpemeibHON IMOJIEe3HOCTH, KpUBOI CIpoca ¥ APYTHX BaX-
HBIX KATErOpui 5KOHOMUYECKOH HAYKH.

O6patuMcsa X Goynee NOTpPOOHON XapaKTepucTHKe HOpoOIeMBl IEHHOCTH B
KOHIEIIHH TEOPHH HpeaeIbHOR MOJNIe3HOCTH. YUeHble, paspaboTaBIue 3Ty Te-
opuio, - Y.JIxesonc, A.Mapmann (BenukoGputanus), E.bem-basepk, K.MeH-
rep, ®.Busep (Asctpus), J.Banspac (IlIeeitnapus), B.Ilapeto (Mtamus) u opy-
IHe B OCHOBHOM CO3TABIH CBOM Tpymbl Bo 2-if momoBmHe XIX - Hawame XX B.
Hepenxo BKIam 3THX HcclemoBaTeneit (ocoGeHHO MpeAcTaBUTENEH aBCcTpuitcKoi
IIIKOMEI) B Pa3sBHTHE SKOHOMHUYECKOH TEOPHH HMEHVIOT «CyObe KTUBHOMR peBOJIIO-
IHeii», WIK peBOMoNuelt «IpemenbHol monesHocT». IleHa, ompemensemas mpe-
JeNbHOM TOJe3HOCTRIO, MOMOTJIA PA3PEIIUTh MHOTHE 3aragKku W IapamoKChl XO-
3AMCTBEHHOM XH3HH M IIO3BOJWIA CO3MAThH TOT pasmesl SKOHOMHUYECKOU HayKH,
KOTODHIHA ceifyac NMPHHATO HA3EIBATh TEOpHEH HMOTpeOUTENBCKOrO BHIGOpa (CM. §
9 macTtosme# rmaper). Yarme Bcero B CBS3HM C STUM YIOMHHAeTCS 3HAMEHMTHIR
«mapanokc CMMTa»: MouyeMy BOMda, CTOJIb MOJIE3HAs IJIA 4eJIOBEKa, CTOMT TakK
JIelIeBO, a aJMa3, Ubs IIOJIb3a HAMHOTO MEHBINE IS YIOBJIETBOPEHUS XM3HEH-
HBIX MoTpeGHOCTeH, cTOUT Tak goporo? OTBETHTb HA BTOT MHTEPECHHIM BOMpOC
HaM ITOMOXET HMEHHO TeOopHus MpelenbHol nmonesHoctu. Ilo mueHnio Xaiteka, ¢
9JeMeHTAPHBIMM OCHOBAMM TE€OPHUHU IpeJeIbHOM MOMe3HOCTH MODKEH OBITH 3Ha-
KOM KaXIEIH 06pa3oBaHHBIH denoBeK.'

CTOpPOHHMKH TEOPHH IIPEIEIbHOM MOME3HOCTH PAacCMATPUBAIOT, NMPEXIe BCE-
1o, cyObeKTHBHYIO I[€HHOCTh, BHIPAXAIOMIYIO OTHOIIEHUE YeJoBeKa K Beuru. [lpu
3TOM CYOBEKTHUBHYIO II¢HHOCTb CBSA3LIBAIOT C PEIKOCTHIO Onara, T. €. C BEJIMYHU-
HOit ero szamaca. «lleHHOCTBH mpemmosaraeT, - nucal E.beM-baBepk, - umeHHO
OTPaHHYEHHOCTh KOJIMYECTBA BEIllel, OTCYTCTBHE IeHHOCTH IPENIONaraeT u30BITOK
ux».” IIpemcTaBuTeny TeopHu IpemeabHOI IONE3HOCTH, BHIBOAA IEHHOCTh M3 IIO-
JIE3HOCTH, CUMTATH HEOOXOMMMBIM BBUIEIUThL OBA BHAA IOJIE3HOCTHU:

a) aGCTpakTHYIO, HIH POTOBYIO IOJIE3HOCTh, T. €. CIIOCOOHOCTH OJara yaoB-
JIETBOPSTL KAKYIO-TUOO HOTpeGHOCTDH JTIONEiL;

' Xaitex @. INary6Has caMoHagesHHocTh. M., 1992. C. 175.
? Bam-Bascpk E. OCHOBEI TeOPMH LIEHHOCTH XO3SICTBEHHBIX GJAT. ABCTPHIICKAS IUKO/A B IIOJDH-
THgecKoil sKoHomuu. M., 1992. C. 262.
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6) KOHKpETHYIO IOJI€3HOCTh, KOTOpas O3HAUAET CYOoeKMUBHYIO OUEHKY no-
Ae3Hocmu JAHHOTO 9K3eMIUIApa 5Toro Omara. BTa cyOneKTHBHAs OIEHKA 3aBH-
CHT OT ABYX (aKTOpOB: OT MMEIOLIETOCs 3amaca JaHHOTO 6jara W OT CTelleHH
HaCHIIEeHUA MOTPeOHOCTH B HeM (CTEIMEHM WHTCHCHUBHOCTH IOTpeGHOCTH).

Ilo Mepe ymoBleTBOpeHHs NMOTPEOHOCTH «CTelleHL HACHIIIEHHUSA» pPACTET, a
BeJINYMHA KOHKPETHOM IIOJE3HOCTH (CTEIEHBb «HACTOATEILHON MOTPeCHOCTH») IIa-
IaeT. DTO O3HAUAET, UTO KaXmoe MOcIedyiolee 6jaro, VIOBIETBOPSIOIIee TaH-
HYI0 DOTpeGHOCTL, obNamaeT MEHbBIIEH IMOJIe3HOCThIO, YeM MpEIbIIyINee, a MpH
OTpaHMUYeHHOM 3amace 0j1ara MMEETCS €TO «IIpede/IbHEIN> 3K3eMIUIAD, YIOBIET-
BOPAIOIIN «HACTOSATENIBHYIO IMOTpeOHOCTL». OTCIoNa HeaeTcsl BBIBOM, UTO IeH-
HOCTBH 0J1ara NaHHOrO pola onpeneisercs MoJe3HOCThIO NpeneabHOro 3K3eMil-
NsApa, YAOBJETBOPAIOIIEro HaHMeHee HACTOATENbHYI0 NOoTpeGHOCTS.'

Wmmoctpanueit npobGiaeMbl nmpemensHoi mojyesHoctd y E.bem-barepka ciy-
XHUT TO3aMMCTBOBAaHHEIM UM U3 paboThl K.MeHrepa nmpumep ¢ OAThIO MeIIKaMU
3¢pHA, KOTOPHIME O0JIamaeT CTapHK-OTINENLHUK, XUBYMui B yecy. Ilone3HOCTD
STHX MEINKOB 3€pHA paclojiaraeTcs B YOBIBAIONEM IOpSAIKe: IEPBHIA MeEIIOK
ynotpebiseTcs IS YIOBIETBOPEHUS CaMBIX HACYIIHBIX IOTpeOHOCTeH MHUTAHHUA,
BTOpO# - VI YIVUIIeHHS NMUTAHWSA, TPeTHH - IS OTKOPMA MOMAIIHHX IITHI,
YETBEPTHIM - IS M3TOTOBJIEHMS IHMBA, HATHIN - IS 3a0aBBl (KOPMICHHS IOMY-
raeB). JIMmMuBIMIMCE KAKOTO-THOO OTHOTO MeEINKA, OTIIEJBHHUK OTKa3alucs Obl
JIMIIL OT KOpMa IMOMIYTaeB, T. €. VIOBJICTBOPEHUS HaMMeHee HACTOSATENBHON IO-
TpebHOCTH. IloTOMY MMEeHHO €10 OomIpelmeaseTcss IeHHOCTh KAXIOro M3 ISTH
MemkoB 3epHa. Ilo ompemenennio bem-baBepka, «BeqMUMHA MEHHOCTH MaTepH-
IbHOrO 6J1ara ONIpemesIseTcss BaXHOCTHIO TOM KOHKPETHOM HOTpeOHOCTH (MIn
YaCTUYHOM MOTpeOGHOCTH), KOTOpas 3aHMMAaeT IOCNeIHee MECTO B POy MOTpes-
HOCTeH, VIOBJIETBOPSEMEIX BCeM HAIMYHBIM 3allacOM MaTepHAIBHBIX OJar mJaH-
Horo pofa».” ClemoBaTeNbHO, HONE3HOCTh IOCAETHEH eIMHHIL KAXIOTO Ola-
ra, T. €. eTUHHIILI, KOTOpass YIOBJIETBOPSET HAaMMeHEe HACTOATEILHYIO HOTpeO-
HOCTb, U €CThb Mpede/IbHAS MOJIe3HOCTh. [I0 MHEHMIO CTOPOHHHUKOB JAaHHON TeO-
puu, cyObeKTHBHAS OIl¢HKA KAXIOro 6Jjiara 4eJIoBeKOM HEIOCPEeICTBEHHO OIIpe-
IeJsieTCs TMpeIesIbHOM MOJIe3HOCTRIO 3TOro 6/1ara, a OOLeKTHBHEIE MEHOBEIE IPO-
MOPUUHE WIM IIEHBl TOBAPOB 3aBUCAT OT CYOBLEKTHBHBEIX OINEHOK M, B KOHEUHOM
cueTe, TOXE ONPEHeNISIOTCA IPEHeIbHOM MOJNE3HOCThIO (CM. TaKKe O IpeIeib-
Holt moneszHocT B § 9 HacToAIeH DIaBH).

Temeph CTAHOBUTCS BO3MOXHBIM OOBACHHTh M «IIapamZoke CMHTa»: HYXHO
pazinyaTh OOUIYI0 MOJEe3HOCTh BCEro 3amaca 6jara M ero mpeaeibHYI0 Mojie3-
HocTh. OOINasg MONE3HOCTh BCETO 3allaca BOMLI, KOHEYHO, BHIIEe OOIeH momes-

! TepMuH <«IpeleBHAsA MONESHOCTH> GRUI BBeJeH B SKOHOMMYECKYIo Hayky ®puapuxoM dox

Busepom (1851-1926), BUIHEIM IIpeACTaBUTENIEM ABCTPHIICKOM IIKOJIHL
bem-basepk E. OCHOBH TeOpHM LIEHHOCTH XO3SHICTBEHHBIX Gmar. Vka3. coa. C. 278, 279.
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HOCTH aJIMAa30B, HO II¢HHOCTbL STHX SKOHOMMYECKHUX OJar oObSCHSETCS MpEaeib-
HOIl TIOJIe3HOCTHIO, 4 OHA BHIIIE Y ATMA30B.

PomoHayalTbHUKOM HOBOTO HAIIPaBeHUs B TEOPUM IE€HHOCTH M IIE€H SBISET-
cs BhITaoIMuiics anrmuiickuit sxoHoMucT A.Mapirmani. ITo ero MHeHUIO, TeOpUs
OpemdeNbHON IOME3HOCTH CTPATgaeT OIpedesieHHOM OMTHOCTOPOHHOCTHIO, IIO-
CKOJIbKY OOBSCHSET LEHHOCTh mosvko ogHuM (akropoM. IIlupoko usBecTHO
MHeHHe A.Mapimanna o HeOOXOMMMOCTH CHHTE3a MpelesibHOM MOJIE3HOCTH U
H3IepXEK IPOM3BOACTBA NMPH OIpEHeeHUHN TOrO, YeM ONPEHEINSeTCs] CTOMMOCTD
ToBapa. «MH Momin OBl ¢ PaBHBIM OCHOBAHHEM CIOPHUTh O TOM, PEeTyIUpYeTCs
JIX CTOMMOCTD TOJIE3HOCTHIO WIK M3TEPXKKAMH IIPOM3BOACTBA, KAaK M O TOM, pas-
pe3aeT M KycoK Gymary BepXHee WIM HIXHee Je3BHE HOXHUID.'

HmMenno ¢ paboramMu A.Mapinanna cBs3aH OTXOH HEOKJIACCHUECKOM IMKOJBI
OT IOIBITOK MOCTPOUTh MOHHCTHYECKYIO T€OPHI0 CTOMMOCTH ¥ IeHH. [IpmHINI
MOHM3Ma O3HAUaeT, YTO MOJNIXKEeH OBITh HAWIEH eAHHbIA MCTOYHMK CTOMMOCTH,
eIMHOoe OCHOBAHME 11¢ HEI, €IMHbIA MICTOYHHK JOXONO0B OOIIIeCTBA B PHIHOYHOM
xo3sitcTBe. TakuM eTMHCTBEHHBIM HCTOYHUKOM, HampuMep, B Teopuu K.Mapkca
SIBJISIETCS TPYH, M TOJNBKO TPYI. TeOpeTHKH aBCTPUICKON IIKOJIH MITYT TAKOE
eINMHOEe OCHOBAaHHE B KATeTOPHMM IIpede/IbHOM mosie3HOoCTH. B Teopun Xxe A.Map-
MaIa Ompede/ieHHe CTOMMOCTH M IIEHBE CBOTUTCS K BHIACHEHUWIO B3aMMOHeii-
CTBHS PBLIHOYHBIX CHJI, JieXKAIHUX KaK HA CTOpPOHe clpoca (mpeaejbHass Mo-
JIe3HOCTh), TAK M NpeaioKeHus (M31epIKKH NPOU3BOACTBA ToBapa). [To MHe-
HHI0 A.Mapimamia, eHHOCTh TOBapa B paBHOM Mepe OIpemeisieTcsl MoJae3HOC-
ThIO M M3OEPXKAMH IIPOM3BOACTBA.

JlaTh pa3BepHYTYIO XapaKTePHUCTHUKY BTOPOH CTOpOHE (M3MepXKaM IIPOU3BOI-
CcTBA) B 9TOM Iaparpade He MPEICTABISAETCS BO3MOXHBIM, TaK KaK IS 3TOTO
HYXHO IO3HAKOMHTECS ¢ KaTeropueil Ipeme/IbHBIX H3TepXeK (I 6), a TaKkKe C
TeopHell IpeJeNbHBIX IPOLYKTOB W IPEHEIbHOM IPOU3BOTUTEIHLHOCTH (HaKTO-
pos npoussonctBa (r1. 10). Ho yxe 3mech MOXHO 3aMETHTh, UTO B TEOPUH HEO-
KJIAQCCUKOB IIPH ONpeIeJeHNH IIEHHOCTH TOBAPOB HCIOJB3YETCS CBOEOOPA3HBIH
MOJXOMN K OIleHKE IIPOM3BOACTBEHHEIX PECYPCOB, HAMpAaBIEHHHIX Ha M3TOTOBIIE-
HHe TOBapa, B TOM d4Hclie W ¢akTopa Tpyma. IloueMy OCYIIECTBIISIIOTCS 3aTpPAThl
Tpyla Ha MPOM3BOACTBO KAKOTO-JIMOO TOBapa (M HE TOJABKO TPyHa, HO W OPYTUX
¢dakTopoB - KanuTtana u 3emiun)? IToromy 910 OOIINECTBO HCIBITHIBAET MOTPED-
HOCTb B KaKOif-TO KOHKpEeTHOH moJyie3HoCcTH. MMeHHO IeHHOCTBIO BTOTO TOBapa,
9TON [OJNIE3HOCTLIO M OYIYT OIpemessaThCS MEHHOCTH 3aTpaT Tpyda, KaluTana u
semnn. UMeHHO IeHHOCTh KOHEYHOTO TOBApa OIPEHeNIsieT MeHHOCTh TOTO MU
HHOro (paKTOpa IPOM3BOACTBA, MacmTaba ero MpUMEHEHUS M B ILIEJIOM - BEJH-
YHHY H30epXeK HTpou3BoAcTBA. CTOMMOCTL TOTOBOTO TOBapa BMeHSIETCS CTO-

Mapuraot A, TpyHimMer skoHoMudeckoi Hayku. M., 1993. T. II. C. 31-32.
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HMOCTH HCIIONB30BAHHHIX MDY €TO M3roTOBJIeHUH dhakTopoB mpoussomcTsa. Ilo-
SICHUM 5TOT MPUHITAI Ha KOHKPETHBIX IpuMepax. Pa3zpaboTka HeDTAHEIX MECTO-
poXmeHui, fo6bya HeDTH ¥ MPOM3BOACTBO OEH3MHA OCYIIECTBISAIOTCS IIOTOMY,
YTO JIIOMH IEHAT TaKoe 671aro, Kak aBTOMOOMIb. UeM BHIIIE OLEHKH I10JIe3HOCTH
atoro 6jara, TeM B GonbmIux MacuiTabax OyoyT OCYIIECTBIATHCSA 3aTPaThl Tpylda
u Ipyrux GakTopoB Ha JOOKUY HeDTH M U3rOTOBIeHME OeH3MHA. He moTomy mo-
por GeH3HH, YTO BHICOKHM 3aTpaThl Ha JOOBYY HebTH, a HA0OOPOT: M3-32 BHICO-
KO IIeHHOCTH I aBTOMOOWJIHCTOB GeH3MHA OYIyT BHICOKHM M 3aTpaThl Ha JO-
6r1uy HepTH. Drot nmpunnun E.beMm-basepkoM ommcan tak: «He motomy moporo
ToKaifcKoe BMHO, YTO JOPOTH TOKaiicKue BHHOTPATHMKH, a HaobGopor».' Haum-
Has ¢ paboT A.Mapianna, B 3KOHOMHYECKOH T€OPHUH OTYETIIMBO MIPOSBUICA OT-
XOII OT MOUCKOB CYOCTAHIIMM CTOMMOCTH M Iepexof K GyHKIIMOHANHHOMY aHa-
JIU3Y, K 00HOGpeMenHOoMy OIPENEIEHUI0 B3AMMOBIUSHUS IIEHH M CIIPOca-IIpeN-
JIOXEHUSI.

§ 4. Ilpoucxoxnenne qeHer

Bormpoc 0 mpoHcXOoXIeHUHU AEHET PA3TUYHBIMU T€OPETHUECKHUMH IIKOJIAMU
CBSI3BIBAETCS ¢ IIPOLIECCOM PA3BUTHUSL OOMEHA.

HccnemoBaTh TMPOUCXOXIEHME TeHET - 3TO MCCIEI0BATh Pa3BUTHE TOPTOBIIH,
o6MeHa, BO3HHMKHOBEHME TOTO H5Talla YeJIOBEUYECKON ITUBMIM3AIMNU, KOTODHIH
®.XaifeK HasBal «PACIIUPEHHBIM MOPSIKOM UeJIOBEUYECKOTO COTPYTHHYECTBA».

Camoit mpocToit hopMmoti oOMeHa sBisgeTcs 6aptep. baprep - 310 Hemocpen-
CTBEHHLIN 0OMeH OMHOTO ToBapa Ha mpyroit. Hampumep, semiiemener; oOMeHH-
BaeT 500 Kr 3epHa Ha OTHY KOpOBY, MPHHAMIEXAIYIO cKoToBomy. OmHako Oap-
TE€PHBLIE CHEJIKH MOTYT OECIIPEISATCTBEHHO OCYIIECTBISAThCS JHUIIb IIPH OIPaHHU-
yeHHOM Habope mpemiaraeMbXx K oOMeHy TOBapoB. KonnuecTBO Y4acTHHUKOB
pu GapTepHOM 0OMeHE TakkKe orpaHudeHo. [Ipu BOBIeUeHUH B TOPTOBIIO OOMIb-
IIIOTO KPYyTa XO3SIUCTBYIONIMX CyObeKTOB OapTep HATaJIKUBAETCSI HA CEPLE3HBIE
saTpynHeHus. Hampumep, BH XOTHTe OOMEHATH CBOIO IIIIE HUITY HA MEIHHIH KyB-
IITMH, HO BIAeNblly KyBIIMHA He TpeOyeTcs Baile 3epHo. IToTpeOyeTcsi MHOXe-
CTBO TIPOMEXYTOUHEIX TOPTOBHIX CHIEJIOK, TpeXTe YeM BBl HAKOHEI[ CTaHeTe 00-
JlamareyieM KyBIIHHA.

D10 3aTpymHeHue, otMeuan K.Menrep, Kazanoch Obl HEIIPEOTONUMEIM, €CIIU
OBl «B caMOi TpHpPOMe Bellleil He CYIIeCTBOBAIO CPEACTBA, KOTOPOE CaMoO IIO
cebe 1 6e3 BCSKOTO ... COMIANIEHUS WM TOCYTAPCTBEHHOTO MPUHYXIECHUSI» [IPU-
BOIHT K PEIICHMIO YKA3aHHOTO 3aTpYIHEHHUs».” [JeJIo B TOM, UTO IO Mepe pa3BH-

! Bem-Basepx E. OCHOBE TeOpHM IIEHHOCTH XO3SIHCTBEHHEBIX Omar. YKas. cox. C. 334.
Menrep K. OcHOBaHMS MTOMMTHIE CKOM SKOHOMMH. ABCTPHIfCKasl 1IIKOJIA B TTOJIMTHIECKOM 3KO-
HomMuu. M., 1992-C. 218.
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THSI OOMEeHA B PasHBEIX perMOHAX BHIAENSETCS TOBAp, oOMamalouit HanboablIeH
cnocofHocThIO K cOnTY (TepmuH K.Menrepa). Bripaxasich cOBpeMeHHBIM SI3HI-
KOM, peyYb MIeT O ToBape, OOMamaloieM HauOoJblIel JMKBUAHOCTbIO. JIMKBHI-
HBHIM ToBap (win moboe apyroe 61aro) - 5TO JeTKOpeTu3yeMulit Topap. C 1mmo-
HATHEM TUKBHIHOCTH MH elfe OymeM HeOTHOKPATHO BCTPEUATHCA B IMOCIEIYIO-
IMX IaBax yueOHMKA.

TToka Ham TpeOyeTcs BBISICHHUTH, OT YeTO XK€ 3aBHCUT CIIOCOOHOCTH TOBapa K
COBITY, WIH JTHKBHIHOCTD.

Bo-mepBrIX, 3Ta CMOCOOHOCTL OIPaHMYEHA KPYIOM JIMII, KOTOPHIM MOXHO
cOHITH CBOI ToBap. Bmamesnel ToBapa He MOXeT MPOTATh CBOM TOBap TeM JIUIIAM,
KOTOpEIE He MMEIOT IMOTPeOHOCTH B HUX; KOTOPEIE B CIWIY IIPABOBHIX U pU3MUec-
KHX OCHOBAaHMI OTCTpaHEHBI OT KX MPUOOpETeHHUsI; KOTOPHE HE 3HAIOT O TOSBUB-
mieficss BOSMOXHOCTH 0OMeHA (MaJOM3BECTHBLIE TOBApHl OOIAMAIOT BeChMa OTPaHU-
YeHHOI cIOoCOGHOCTRIO K COBITY) M B CHIY €llle HEKOTOPHIX OTpaHUYEeHUH.

Bo-BTOpEIX, cTOCOGHOCTL TOBAPOB K COBITY OrpaHHYeHa 00JACThiO, B KOTO-
poit ToBap MOXeT HafTH cOLIT. DTO 03HAYAET, YTO MOMUMO HAIWYMS Kpyra Jull,
KOTOPHIM MOXHO COBITHL TOBAp, HE HOIKHO OBITH HEIPEOMTOIMMBIX MPEISTCTBUMA
(pusnyecKUX WIH IPABOBHIX) IIPH TPAHCIIOPTHPOBKE TOBAapa B JAHHYIO MECT-
HOCTb; TPAHCIOPTHEIE U3IEPXKKHU HE JTOIXHBI OLITh CAUIIKOM BHICOKH.

B-1peThux, cI0COGHOCTE TOBAPOB K COBITY OrpaHMYeHAa KOJHUYECTBEHHO. BTa
CIMOCOOHOCTh OTpaHHUYEHA pasMepaMHU eIlle HEeYTOBAETBOPEHHHIX MOTPeOHOCTEH;
KpOM€ TOTO, BCELJA CYIIECTBYIOT TPaHHUIB KOJMYECTBEHHOTO 0o0heMa COBITA,
CIWIBHO pasanyaloliuecs y pasHbX ToBapoB. Tak, K.MeHrep npemmaraet cpas-
HUTh CIIOCOOHOCTh K COBITY KaKOro-aubo HAyYHOTO TPaKTaTa O IMepyaHCKUX
JIIPEBHOCTAX U CIOCOOHOCTH K COBITY Msica WK Xie0a.

B-ueTBepTHIX, CIIOCOGHOCTEL K COLITY 3aBHCHT OT IIPOMEXYTKA BpEeMEHH, B
TeUeHHe KOTOPOTO BO3MOXEH COBIT. DTH pasnuuus TOBAPOB CTAHYT SICHEE, €CIIHU
CPaBHUTH BO3MOXHO€E BpeMS PeIH3allNK CBeXeH KIYOHUKHU, YCTPUI], KOIMIEHOM
Konbackl, TOJUTHYECKUX Ia3eT, OCTPOMOIHEIX TOBApOB U T. I.'

HrTak, ToBap, MMeOIKNI HAKOCONBIIYIO CIIOCOGHOCTb K COBITY, CTAHOBUTCS
meHbpraMu. JeHpra - 3To a0COJIOTHO JHKBHIHOE CpeacTBO oOMeHa. JleHLru
ABJAIOTCS OJHUM M3 Haubojee 3HAYNTEILHEIX KOMIIOHEHTOB SKOHOMHUYECKOU
XU3HU oburecTBa. OHH, KaK SICHO W3 MPEIBIIyIero aHaan3a, MOsSBWIKCH Ha OIl-
pelle/ICHHOM STalle Pa3sBUTHUS XO3SMCTBEHHOMN XU3HM OOIIECTBa, HO HE KaK Ipo-
IYKT KaKoro-arbo 3aKOHOTATEeJILHOTO aKTa TOCYIapcTBa, a KakK pe3yabTaT pa3BU-
THA SKOHOMHUYECKUX OTHOIIEHHUM, KAK PE3YNbTaT ecmecmeentol X0O3SHCTBeHHOM
XKHU3HU JIOIEH.

VXe Ha paHHeM 5Tame PasBUTHUA TOPTOBIM B PAa3HBIX CTPAaHAX M PETHOHAX
JMIONK HAXOMIIM TAKOil TroBap, KOTOPHIM oTianuaics Gomblneit cmocoOHOCTHIO K

'TlogpoGHeit cM.: Menrep K. OcHoBaHMSA MoMmMTHIECKOH 3KoHOMMH. Yka3. cod. C. 205-210.
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cOBITY, YeM MX COOCTBEeHHBI, M KOTOpEHIH MOr OBITH OOMEHEH Ha TOT TOBap, B
KOTOpOM OHM HYXTalIuch. B KauecTBe cpeicTBa 0OMeHA HCIIOIb30BAIUCH JIOObIE
TOBapH - CKOT, 3¢pHO, COMb, MEb U T.I., HO BCE OHU JOIXHH ObUIU YIOBIETBO-
pATH OTHOMY TpeOOBaHMIO: IONYUMTL OOIllee MPH3HAHME M ITOKYyIIaTeIeH, u
TIPOIABIIOB KaK cpelcTBo oOMeHa. B Poccuu mo konna kHsokenus Amutpus JoH-
CKOTO B KadecTBe Hambosee JUKBHIHHIX CpeJcTB oOMeHa obpamanuch cepebpo
B CIUTKaxX («TPUBHBI»), MHOCTpaHHasg MoHeTa (Mo monoBuHbl VIII B. - puMcKue
nuHapuu, B VIII-X BB. - BoCTOUHEBIE HUPXeMEI, IIPEeUMYIIeCTBeHHO apabcKue, ¢
XI - 3amaaHOEBpOIEHCKE MOHETH ) M MEXOBHLIE IIEHHOCTH («KYHBEI», «p€3aHbI»,
«MOpIOKW» 4 T.1.). IlocTeneHHO abCOMIOTHO TUKBUIHLIM CpeICTBOM oOMeHa CTa-
JIA OparolieHHBIe MEeTAJUILl - 307I0TO M cepebpo.

3aMeTHM, YTO HeoKJIaccuuecKas IIKOJA MOTUEPKUBAET TO OTPOMHOE BIIHA-
HHE, KOTOpOe OKaszaja Ha BO3HMKHOBEHHE JeHer NMPHBHYKA. DTOT (HaKTOp IIO-
MOXeT MHOTO€ OOBSACHUTH B IPHUPOIE COBPEMEHHBIX JEHET.

B cBsi3u ¢ aHANIM30M JeHET MBI MOXEM JaTh €Ile¢ OXHO OMpeaesieHre KaTero-
puu 1eHsl. IleHa - 3To mponopuna oOMeHa TOBapoB Ha AeHbrH. TakumM obpa-
30M, Mbl BHIOMM, YTO OIIpeleJieHUs] IIeHbI MOTYT OXBAaTHIBATh Pa3HbIE CTOPOHHBI
3TOTO BaXHEMUINETro pHIHOYHOTO ¢GeHOoMeHa. Bo-MepBhHIX, IeHA - BTO albTepHa-
TUBHBIE M3IEPXKH, O UYeM TOBOPWIOCH B I7. 3. Bo-BTOpHIX, IleHA - TO MHGOP-
MallMOHHHIN CHUTHAIT («CHMIITOM 3KOHOMHYECKOTO BBHIpAaBHHBAHUSM», 110 MeHre-
DY), KOTOPHIM ITOOCKA3HIBAET CYOBEKTY PHIHOYHOTO XO3sMcTBa Hambosee BHITOM-
HOe HaIlpaBJeHME €TO JesATebHOCTH. M, HaKOHel, IieHa - 3TO MPOIopIusa obMe-
Ha TOBApOB Ha IECHBLIHU.

Ho BepHeMcst K GJ1arOpOTHBIM METAJUIAM - 30JI0TY M cepebpy. IloueMy uMeH-
HO OHH CTaJM JeHbraMu? 30JI0TO U cepebpo cTany JeHBraMU TIOTOMY, 4TO 00-
JIAMANN CcogoKYnHOCmbl0 Kayecms, TIO3BOJAIONINX MM JIydIlle, YeM JPYTUM TOBa-
paM, BBITIOJNHSATH PoJib aGCOMIOTHO JIMKBHUIHOTO CpeacTBa oOMeHa:

1) coxpaHseMOCTb;

2) TOPTAaTHUBHOCTH (T. €. BBICOKAs IIEHHOCTH B HeGOJIBIIOM 0OBeMe);

3) sKoHOMMYECKAS MeJMMOCTH (T. €. CIMTOK 30JI0Ta, ITOAeNIEHHBIM Ha JIBe
PaBHBHIX IO BECY YacTH, O3HAYAET, YTO M II€HHOCTb KaXIOH ITOJTOBUHHEI CIIMTKA
POBHO B JIBa pa3a YMEHBIIWIACL). DTUM CBOMCTBOM He 00JIamaloT HU CKOT, HU
MeXa, HU XeMYyT, HA aJMaskl U T. 1.,

4) oTHOCHUTEJbHAA PEIKOCTh 30JI0Ta B MPHUPOJIE.

B coBpeMeHHHIX YCJIOBHAX 30JIOTO, a €Ille paHbllle - cepebpo, IMmepecTano
OBITL JEHEXHBIM TOBapoM. B Hamieil oOBIIEHHON XM3HU MBI HCIOJIb3yeM Oy-
MaXHbI€ JeHLIM (OAaHKHOTHI), @ HE MEIIOUYKHM C 30JIOTHIM II€CKOM WIM 30JIOThIE
MOHeTH. UYTo Xe ceifyac sIBAsieTCA MeHbramu?

OTBeT Ha STOT BOIIPOC MHI TIOJIYYHM B pasmesie «MaKpos3KOHOMHKa», B DI 20,
KOTIa PacCMOTPHUM HdeATeNIbHOCTh IleHTpaIbHBIX 1 KoMMepuecKux 6ankos. Ho B
HacToAlleM maparpade MBI 3aTpPOHEM JIMINIL IBA ACIleKTa, CBA3AHHBLIX C IIPHPO-
JO# COBpEMEHHBIX MEHET: JeHbI'H KaK JMKBHAHOCTb 1 KaK JeKpeTHbIe TeHbIH.
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TloHsiTHe MUKBUIHOCTHU, VXK€ M3BECTHOE HaM, O3HAYAET, YTO COBPEMEHHEIE
OyMaXHBIe TeHBTH (ToUIaphl, GpaHKu, QYHTHL, JUPH U T. I. ) 001a0aI0T HEIOC-
peICTBEHHOM IMOKymaTeabHON cuoif. JIMKBUIHOE CpelcTBO, KaK OTMEYasNoCh
paHee, - 3TO JeTKOpeTn3yeMoe cpelcTBo oOMeHa. Hampumep, eciau y Bac €cTh
12 cTynbeB, 3TO BOBCE HE O3HAUAET, YTO B JM0OOI MOMEHT MX MOXHO OOMEHSITDH
Ha m106yI0 MMOHATOOUBIIYIOCS BaM Belllb. A BOT €CJIM BBl PACIIONIaraeTe OMPEIE-
JIEHHON CyMMOIi JeHer (JIoJU1apoB, MapoK U Jp.), BBl BCETIa CMOXeTe OOMEHSTh
X Ha Jio6oe Graro. Ho moueMy Kakue-TO KycKM Oymard ob6iamaloT abcomioT-
HOI MUKBUAHOCTBIO? M TYT MBI MOAXOAMM KO BTOPOMY acIieKTy, KacaloleMycs
[IPUPOIEI COBPEMEHHEIX meHer. JIeHbrH - 3T0 00Ienpu3HAHHOE CPEACTBO 00-
MeHa. 3lech OUeHb BAXHO OOpaTWUTh BHMMaHHE Ha CJIOBO «OOIIEIIPU3HAHHOE».
Yem Xe ompemensieTcss IIeHHOCTh COBpPEMEHHHIX MeHeT, TOYHee, 0ONIamaloT I
BoOOIIe GyMaxXHEBIE OeHBIM EHHOCTBHIO?

CoBpeMeHHasT SKOHOMUYECKAST TeOPHUsI OTBEUaeT HA 3TOT BOIIPOC TakK: JIOMU
UeHAT OyMaXHble JEHBTM M TO3TOMY AENal0T UX «OyMaXKaMW», UMEIOLUUMU
LIEHHOCTh. EciM MOgM COIAIIaloTesl YTo-TH60 CUMTATh J€HBIaMM, TO 3TO «UTO-
To» 1 OyHeT SIBIAThCS JeHbraMu. B HacTosilee BpeMs OeHBIU JEKPETHUPYIOTCS ro-
cymapcTBoM B yiunle IleHTpassHOTO GaHKA CTPAHBI, OTBETCTBEHHOIO 32 IIPEIJIOXNE-
HMe JeHer. IIeHHOCTE JeHeT OMpeaeiaeTcsi BO MHOIOM JOBEPHEM K IIPABUTEILCTBY
u IentpansHoMy GaHKy, HepXailleMy IIOA CBOMM KOHTPOJEeM 0O0BbeM [JeHEXHOM
Macchl. YCTOMUMBOCTL (HEM3MEHHOCTb IOKYIATeIbHOM CITOCOOHOCTH) COBpE-
MEHHEIX JeHeT OIpeae/iseTcss BOBCE He 30JI0TBIM 3amacoM cTpaHbl. Ilo aHaornu c
30JI0TOM MOXHO CKAa3aTh, UTO Y TIPABUTEJILCTBA TaKKe XK€ 33Ma4d, YTO U Y ITPUPOLIHI,
COTBOpHUBIIEH 30JI0TO ¢ ozpanuyennom kosuuecmee: 1leHTpaJbHBEM OaHK JOJIKEH
cleNaTh OTPAaHWYEHHEIM IIpeUIOXeHUEe JeHeT M MeJaTh MX JOCTYITHOCTh TEM ca-
MBIM TakKXe orpaHudeHHoi. Ecnm OyMaxHble JeHBIHM IlepecTaHyT 00Ja0aTh
CBOMCTBOM OTHOCHUTENBbHOM PEIKOCTH, TO MX IIEHHOCTh MCUE3HET COBCEM.

IlomgBoms obmuit UTOT aHAIM3Y BOZHMKHOBEHUS JeHET, HY>)KHO OOpaTUTh BHU-
MaHHe Ha OTHY CHeIlHpHMUECKYIO POIb, KOTOPYIO HUIPAIOT J€HBTM B PHIHOYHOM
xo3siiictBe. O6GMeH, 0 KOTOPOM TaK MHOTO TOBOPWJIOCH B IIPEIBIIYINUX Iaparpa-
dax, cBs3aH ¢ ompeleseHHHIMU u3gepXkaMu (K.MeHrep roBopur o6 3KoHO-
MHYEeCKHX XKepTBaX, KOTOPLIX TpeOYIOT MEeHOBBIE omepalnnu). UTo 3To 3a XeprT-
BbI, WIK HU3TEPKKU? DTO YK€ M3BECTHLIE HAM TPAHCAKITMOHHEIE M3IEPXKKH, CBSI-
3aHHBIE C OCYIeCTBIeHHEM OOMEHHEIX CIEIOK (TpaHcakiuil). Begs oOMeH Ipo-
HCXOmUT, Kak oTMeuan P.Koys, He B umearTbHOM MHpe, L€ IBa YeloBeKa OecIipe-
MISATCTBEHHO MEHSIOT Ha OIyIIKe Jieca 0J0KM Ha OpeXH, He Hecs IIPU 3TOM HH-
KaKHUX TPAHCAKIMOHHEIX H3mepXeK. JleHbrH Ke NOMOraloT COKpamaTh
TpPaHCAKIHOHHBIE M3NEPKKHU, 00jeryas u yckopas oomen. ITosToMmy meHsra-
MU B Pa3’HBEIX CTpaHAX M PeTMOHAX CTAHOBMJICS He CaMHIM IONe3HHIH (¢ TOUKU
3peHUs TUYHOTO MOTpeOJIeHHS) TOBAP, a TAKOM, KOTOPHEIY B HanbOMNbIEH cTere-
HH cIIocoGCcTBOBaN 06jerdeHnio ooMeHa. HasHaueHue JeHET - He MPUHOCHUTH
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TIOJIB3Y, MOLOOHYIO YIOBIETBOPEHUIO MOTPeOHOCTEHM B €e, MUThE U T. II. , 2 BKO-
HOMHTD TPAHCAKIIMOHHEIE M3MePXKKH. MOXHO MpeICcTaBUTh, HACKOJILKO OOJbIIe
ObLTH OBl 5TH H3MEPXKM, €CU Obl pasBUTHE OOMEHAa HAYaloCh U 3aKOHYHIOCH
GapTepoM: OTHM JIMING 3aTPAThl HA MOMCKH HYXHOTO KOHTPAareHTa COCTaBJISLIU
OBl JILBUHYIO JOMIO BTHUX HM3IepXeK oOmeHa!

B saxmouenre 3Toro maparpaga OTMETHM, UTO M3 IIOBCETHEBHOM ITpak-
THUKKA MBI 3HAa€M O HAIMYHEIX M O€3HANIMYHEIX JeHbrax (rmompobHee o0 3TOM CM.
. 20). UMeHHO pa3sBuTHe Ge3HAIMYHOTO AEHEXHOTO OOpallleHus, KOrma AeHb-
THM HEIb3sl <«IIOTPOTraTh», Mmospoiamwno .XaiieKy BHICKA3aTh OYEHb BAXHYIO
MBICIb: HEHBIM - 9T0 Hanbojiee A0CTPAKTHBIA MHCTHTYT Da3BUTOM IIUBWIM3A-
LMK, OT KOTOPEIX 3aBHCHT TOPTOBJIS M «4€pe3 KOTOPBIE OMOCPEACTBYIOTCSA ... UYB-
CTBEHHO HE BOCIPHHMMAEMEIE IOCIEACTBHSA MHIMBHUIVATLHLIX meiicTBuit». Ilo-
3TOMY meHbrH, nmomuepkunaeT ®.XaiieK, «KOTOpEE MBI €XETHEBHO ITyCKaeM B
XOJI, OCTAIOTCS BEIIbIO COBEPIIEHHO HEITOCTIKUMOM, 1, ITOXayii, HAapsIy ¢ ceK-
COM - OOBEKTOM CaMBIX 0e3paccyIHBIX (paHTasui».' M3ydeHHe SKOHOMHYECKOM
TEOPHUH ITOMOXET BIYMUMBOMY UYHUTATETIO OCBOOOTUTHCS OT OOBIMEHHBIX IIpeI-
CTaBJIEHHIT O JeHLraXx W He JaTh yBIeUh ceOsa haHTa3HUSIM, HAIIPHUMEpP, O BO3ZMOX-
HOCTH JUKBHIAIMK JEHET B IIEJISX JOCTIDKEHUS BCEOOINETo paBeHCTBA, KaK 3TO
MIPEIIONAaTaNoch B TEOPUAX COLIHATHCTOB-YTOIMMCTOB M He MEHEE YTOIIMYECKUX
kounenuusx K.Mapkca, ®.Durensca, B.M.JIenuna.

§ 5. OcHoBHBIE 3JIeMEHTHl PHIHOYHOrO Mexanu3sMa. IloHATHe pBLIHKA
COBEpPHIEHHO KOHKYpPeHIHH

JIio6oit pHIHOK, HE3aBHCHUMO OT €T0 KOHKDETHOTO BHIa, 0asumpyeTcs Ha Tpex
OCHOBHEBIX 3JIEMEHTaX: IleHe, CIIPOCe U IMpelTOXeHUU, KOHKypeHIH. UMeHHO
STH OCHOBHEIE 3JIEMEHTHI PHIHOYHOTO MEXAaHW3Ma JOJDKHEL CTATh MPEXIEe BCETO
0OBEKTOM HAIIETO aHAIH3a.

B 1. 3 6BUTo MOKaszaHo, 4TO J00as S5KOHOMUYECKAs CHCTEMa CTAaIKHUBAETCs
¢ HeOOXOTUMOCTHIO PEIIe HUSI TPEX OCHOBHBIX BOIIpocoB: Urto npousBoguts? Kak
Mpou3BoIUTh? U I KOro mpousBoguTh? B pEIHOUHOI S5KOHOMHKE 3TH BOIIPO-
CHl PEeNIAIOTCA IIAaBHBIM 00pa3zoM C IOMOIINLIO PHIHKA (Yepe3 MEXaHHU3M IIeH,
cIpoca U TpemIoOXeHUsT W KOHKypeHiuu). Kak sro npoucxomur? PaccMmorpum
cHauaJjia MpoIlecc B caMOM OOIIeM BHIE Ha KOHKPETHOM IpHUMeEpE.

HormycTuM, 4TO B pe3ylnbTaTe poCTa JOXOZOB JIOTH CTaJH JOCTATOUHO 3aXHU-
TOYHBEIMU, 4TOOBI ITO3BOJIUTL cebe €XeTHEBHO IUTAThCA MSCOM, a He OTHOH
TOJIBKO KapToImkoii. Kakum o6pa3oM KX cTpeMJIeHHE 3aMe HUTh KAPTOIIKY MsICOM
BOIUIOIIAeTCA B KOHKpeTHHIE deticTBus? IloTpedurtens coxpamaeT MOKYIIKH Kap-
ToGesIsT U HAUMHAET IMOKYTATh OOJIbINE Msica. DTO BHI3BIBAET POCT IIEH HA MSCO U

Xaitexk ®. INary6Has camoHamesHHocTh. M., 1992, C. 177.
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CHUXeHHUE IeH Ha KapTodenb. B pesynbTaTe MpOU3BOTUTENH KapTodens TeplsaT
yOBITKH, 2 CKOTOBOAB! HOMYYAIOT JOIOJHUTENbHBIN JoXxom. BhicoKuit moxom cKo-
TOBOITOB IO3BOJISIET UM BJIOXMTH GOJIBINE CPEICTB B IPOU3BOMCTBO, HAHSATH JIO-
MOJTHUTEABHEIX pabouyux, MCIONb30BAaTh JaXe MeHee MPOAYKTHBHBIE IOPOIBI
CKOTa MM MEHee IUIOMOpOMHBLIE macTOuina. BricoKue mMeHBl HA MSCO MpHBIEKA-
IOT B BTy OTpacib NpeanpuHUMATeIe U HOBble KanuTalibl. C Apyroif CTOPOHHI,
BCJIEICTBME CHMXEHHUS IIeH Ha KapTodeslb e€ro MpOU3BOACTBO CTAHOBUTCS MeHee
BHITOTHLIM IO CPaBHEHMIO ¢ MPOU3BOMCTBOM Msica. MHorue u3 Tex, Kro paboTa-
€T Ha KapTodeneKonankax, OpocaioT cTapylo paboTy B moucKax Oojee BHICOKOI
OIJATH Tpylda B ApPYrux MecTaX. IlpeanpuHMMAaTe/N M, 3aHIThIE MPOU3BOICTBOM
Kaptodens, TepsaioT 4acTh IpubhUIel W HAYMHAIOT UCKATh 6ojiee BHITOMHBIE cde-
pHl npuioxeHus kanutana. Co BpeMeHEM YCTAHOBHBINEECS HOBOE COOTHOINEHHUE
meH obeclmeynBaeT yBeJUUeHHE IMPOM3BOACTBA MsICAa M COKpallleHHEe IIPOU3BOMI-
cTBa Kapropens. M pazninuHbie copTa Msca OyayT mpomaBaThcsl IO TaKo# IeHe,
KOTOPYIO B 3aBHCHUMOCTH OT YPOBHS JOXOIA pasMuHBIe TPYINB HaceleHus Oy-
JIyT TOTOBHl 32 HUX 3aIIaTHUTh.

VxXe 3Ta yOpollleHHasA WJITIOCTpalus MOKA3hIBaeT, KakKue MHCTPYMEHTHI CIO-
cOOCTBOBANIM YCTAHOBJIEHHUIO PAaBHOBECHUS HA PHIHKE.

Bo-nepBrix, 370 neHn. M3MeHeHNE OTHOCHUTENBHBIX II€H MOCAYXMIJIO OpHeH-
THPOM IJIS1 IPOM3BOTUTENISA TIPU OIpedeIeHUN HeOOXOMMMOCTH M3MeHEeHHS O0he-
MOB IpOou3BOACTBAa. MU3MeHeHNe TeH MOBIMAIO Ha BHIOOP TEXHOMOTHU IMPOM3BOMI-
ctBa. IleHB B KOHEYHOM HTOTe NPEIONpPeNe/IUId U TO, KeM IpH TAaHHOM YpPOBHE
JToXomoB OymeT mMoTpeOmeH MPOTYKT.

Bo-BTOpHBIX, 5TO cnpoc H npexjoxenne. Crpoc (IUIATeXECIIOCOOHBIH) - 5TO
NpeJcTaBjeHHAsd Ha pHIHKE IOTPeOHOCTH B TOBapax, OIpemeiseMas KoOJIWde-
CTBOM T€X WJIM HHBIX TOBApOB, KOTOphIE MOTPeOHUTENNM MOTYT KYNUTh NPH CJIO-
XUBIIUXCA IeHAX U JeHeXHBIX moxomax. IlpemioxeHue - 5TO KOIMYECTBO TOBA-
POB, KOTOpOE MMeeTCA B Mpogaxe MpH JaHHOI meHe. U3MeHeHMe COOTHOIIIEHUSA
MEXIY CIIPOCOM M IpeMIOXEeHNEeM MOpOXIaeT KoNeOGaHUs PHLIHOYHBIX II€H BOK-
pYT TaKk HasbIBaeMoi IeHH paBHOBecHs. Uepes 5TH KoJjeGaHMS YCTAaHABIMBAET-
¢ TOT YPOBEHbD IIeH, IIPU KOTOPOM oOecIieunBaeTCsl paBHOBECHE CIPOCA M Tpe.-
JIOXEHMS ¥ B KOHEYHOM HTOT€ PaBHOBECHE IPOM3BOACTBA M MOTPEOIEHHUS.

HakoHen, B-TpeThHX, 5TO KoHKypeHmms. llenb kaXmoro mpennprHUMaTeNsd -
MaKCHMU3aNus NpuOLLIN, a, cIeTOBaTeIbHO, U paclIupeHne MacIiTaboB Xo3sii-
CTBEHHOM JIEATEILHOCTH. DTO Hem30eXHO MPUBOIMT K B3amMHOMN Gophbe mpen-
NpUHUMAaTeNel 3a Hambojiee BBLITOTHBIE YCIIOBHS IIPOM3BOACTBA M cOBITA TOBA-
pPOB, POCT 00BbEMOB IPOM3BOACTBA, W OHU BHICTYNAIOT MO OTHOIIEHHIO OPYT K
JIIPYTY KaK COMEPHUKHN WM KOHKYpeHTH. Ecim mpemnoxeHue KAKoro-Jubo ToBa-
pa Oonbllle, 4eM CIPOC HAa HETo, TO YCWIMBAETCS KOHKYpeHTHas Gopnba MexXIy
npomabuamMu. Kaxmbiit m3 HHMX, 4TOOBI NMpoOHAaTh CBOM TOBAp, 3aYacTYI0 BHIHYX-
JIEH CHHXAaTh IeHy, YTO, KaK MPaBWIO, BJI€YeT 3a coOoif COKpallleHWe IMPOU3BOJI-
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CTBa JaHHOTO ToBapa. Eciau cmpoc Gomblile, YeM IpELIOXeHHE, TO KOHKYPHPO-
BaThb APYT C APYTOM BBIHYXIOEHBEl YXe IOKymareau. YToOB UMETh BO3MOXHOCTD
npuobpectu HeQUIUTHEIE TOBap, KAaXMBI M3 HUX CTApaeTcsl IIPEIJIOXHUTH IO
BO3MOXHOCTH 00Jieé BLICOKYIO ILEHY, 4eM 5TO MOTYT COEJNaTh €ro CONepPHUKH.
Ilena moBEIIAETCS, M 3TO CTHMYJINPYET YBEIMUYEHNE NMPENIOXKEHUS TaHHOTO TO-
Bapa.

KoHKypeHIMs SBISETCS HEOOXOTMMBIM 3JIEMEHTOM DPHIHOYHOTO MEXaHU3MA.
OnHako XapakTep KOHKYPEHIMH MOXET OBITh pasJIMYHBIM, YTO CYIIECTBEHHO
BJIUSET HA CIIOCO0 TOCTUXECHHUS PLIHOYHOTO PaBHOBECHS.

§ 6. OCHOBHBIE THIIbI PHIHOYHBIX CTPYKTYP

Pasnuuus B XxapakTepe PHIHOYHOM KOHKYPEHIIMH CBSI3aHBI C CYIECTBOBAHMU -
€M pasJIWUYHBIX PHIHOYHBIX CTPYKTYP, KOTOpHIE OTIMYAIOTCA APYT OT Apyra IIo
KOJINUECTBY M DPa3MepaM MeicTBYIOIMX HA JAHHOM pEIHKE (GUPM, XapaKTep}
IPOU3BOTUMON STUMHU (GUPMaMM TPOIYKIIMH, BO3MOXHOCTH BXOHa Ha PEIHOK
HOBBIX QMPM M BHIXOMA M3 HETO, a TaKKe JOCTYMHOCTHIO MHpOpMANuu, HeoOXo-
MUMOM JIJIT TPUHSITHS S9KOHOMIYECKUX DEIe M.

HauGonee sppeKTUBHO PHIHOUYHBIM MEXaHU3M MEUCTBYET B YCIIOBHUSX CBO-
0oaHOli, HIH coBeplieHHOH KOHKYpeHHMH, T. €. KOTHa CHTYallhsl Ha PHIHKE
XapaKTe pU3yeTCs:

1) MHOXeCTBOM IMOKyIaTeJed ¥ IpOOaBIlOB;

2) BBICOKON MOOWJIBHOCTBIO (haKTOPOB IIPOU3BOLCTBA;

3) oTcyrcTBHEM GaphepoB HA NIYTH BCTYIJIEHUS HA PHIHOK WM BHIXOAA M3
HETOo;

4) OTHOPOTHOCTHIO (CTAHTAPTHOCTHIO) IPOTABAEMOM IPOIYKIIUU;

S) paBHBIM JOCTYIIOM BCEX YUACTHMKOB PHIHOYHBIX OTHOIICHUH K MHGOpMAIUK.

B pesynbrate, IpH COBEPUIEHHOE KOHKYpPEHIMH TOJSI KaXIOTO YYaCTHU-
Ka B NpogaXaxX MIM HOKYIKaxX He3HAYWTeJIbHA, IIO3TOMY HH OTMH U3 NpPOIaB-
OB WIM MOKyIaTenei caMm mo ceGe He B COCTOSIHUM BO3O€MCTBOBATH HA PHI-
HOYHYIO TIEHY.

CTporo ToBOpsi, COBEPIIEHHAS KOHKYPCHIMS B YMCTOM BHIe HUKOLIA U HULIE
He CYIIEeCTBOBaga. JIMIIL HEKOTOPHIE PHIHKH IIO CBOUM XapaKTePHMCTUKAM MOLYT
IpUONIXATHCS K COBEPIICHHOM KOHKYPEHITNY (HaIpuMep, PEIHOK 3¢pHa). IlosTomy
COBEpIIEHHYI0 KOHKYPEHIIMIO MOXHO PacCcMaTpuBaTh KAK CBOETO POJA HAYUHYIO
abCTPaKINIo, aHAIN3 KOTOPO# TeM He MeHee HeoOXOmMM KAK IepBBIi IIar Iis ysc-
HeHHs MPUHIMIOB QYHKIMOHUPOBAHUS PHIHOYHOTO MexaHu3Ma. Ero mogpobHo-
My aHAJM3Y B YCJIOBHSIX COBEPINEHHON KOHKYPEHIIHH OYIET MOCBSIEHA DI 6.

Ecau xorsa OBl OOMH M3 IPU3HAKOB COBEPIIEHHON KOHKYPEHIMHU OTCYTCTBY-
€T, TO TaKas pBLIHOYHASA CTPYKTYpa HA3BIBAETCS HecOBEePUICHHOH KOHKYpPeHIH-
eii. PasnmyaioT Tpu OCHOBHEIE BHJIA HECOBEPIIEHHON KOHKYpEHIMU:
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1) wMcTag MOHOHONMA, KOITAa HA phIHKe OOHA dupMa ABIIETCS €IUH-
CTBEHHBIM TNPOXABLIOM TOBApa WIH YCAYTHM M paHHLB GHUPMBI H OTPAaciH CO-
BNAJAIOT;

2) OJErONOJHA, KOTAA B OTPACHH CYIIECTBYeT HeGONbIIoe YHCIO GHPM;

3) MOHODOINHCTHYECKAS KOHKYPEHOHA, KOTOpasd XapaKTepH3YeTCS HaH-
YHeM Ha PHIHKE CpABHHTENbHO GOJNbIIOTro YHciaa GUpM, NMpoH3BOmAM KX AH de-
PeHLMPOBAHHYIO TMPOAYKLHIO.

Oco0eHHOCTH (HPYHKLMOHHUPOBAHUS PHIHKA B YCIOBHAX HECOBEPIIEHHOH KOH-
KYpeHLIUH OYAyT pacCMOTPEHH B II. 7.

B uenoM HeoGXODHMO MOMYEPKHYTH cledyiolliee. He3aBHCHMO OT THIIA PHI-
HOYHHIX CTPYKTYP HEOOXOXUMBIM YCIOBHEM HX HOPMalbHOro (pyHKLIHOHHPOBA-
HHUS ABJISeTCs DKOHOMHYecKas cBoOOAA, caMOCTOSITENbHOCTh, HE3aBUCHMOCTH
CYOBEKTOB 3KOHOMH4ECKHX OTHOIIEHHWH. B xofle manbHeHIIero H3NoXeHHS 3aKO0-
HOMEPHOCTeH PHIHOYHOTO MEXAaHH3MA 3T0 BaxXHelillliee MoNoXeHHe OYIET KOHK-
peTH3NUPOBAHO.

§ 7. Ilena, cupoc U npeaioxKeHne. PapHoBecHe HA PbIHKe

Ceflyac HeoOXOOUMO TEpeHTH K BOINPOCY O TOM, KAaK JEeHCTBYeT MEXaHH3M
CMpoca U MpeIoXeHHs] Ha KOHKYPEHTHOM DBIHKE JI060re ToBapa M KaKHM 00-
pa3oM PHIHOYHAs LieHA YCTAHABIMBAETCA HA TAKOM YPOBHE, KOIJA CIIPOC H Ipef-
JI0OXeHHE PABHHI.

Mexay phHOYHOH LieHOH ToBapa W TeM €ro KOJHYeCTBOM, Ha KOTOpoe

MPETbBISAETCA CIPOC, CYIIECTBYET ONpeNelIcCHHOE COOTHOILIEHHE: KaK IMPaBHIIoO,
YyeM BbIllIe 1IeHA, TeM MeHbllle YHUCIO TeX, KTO COIMAacHTICS KyNHTh JAHHHH To-
Bap, T. €. MeHbllle YPOBEHb crpoca (MpH JAHHOM YpPOBHE JOXONOB); H, Haobo-
pOT, YeM HHXe LigHa, TeM OoJblie OyIeT YHCIO MOKynareied H KOJIHYECTBO TMPH-
00peTaeMOro TOBapa.
PA M300pa3uM 53Ty 3aBHCHMOCTh MeEXIy
LieHOH M BeIMYMHOH cnpoca rpadHyeckKH.
Ecnu Ha aGcuucce 0003HAYUTH KOJTHYECTBO
ToBapa (, MOKYIIaeMOro Ha pHHKe, a Ha
OpAMHATe - ABHXEeHHe LieHH P, To mony-
YHTCA CHemyIoui pe3ynsTar (puc. 5.1).

BF---

Kpusyio D B 3KOHOMHYECKOH JITHTepa-
Type Ha3hBaloT KpuBoil cupoca. ITpoenu-
pyq Ha Hee LEeHbl, MOXHO ONpPeeNHTh, KAK
H3MEHHUTCS BeTHYMHA CIpoca NMPH H3MeHe-
HUH UeHH. Fcay npu ueHe P, BelHYHHA
cIpoca cocTaBisgeT (; TO NPH CHHXEHUH

Pifr---t--2

Puc. 5.1. Kpusas cnpoca
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IeHH! 10 P, BeJMUMHA cpoca yBeamdutrcs 10 @, u T. 1.’ Ilpu mpemnonoxeHu,
yTo (GYHKIMS CIpoca HOCHUT JUHEHHEINH XapakTep, YpaBHeHHE KPHBOI clpoca
MOXeT OBITh HpPEJCTABICHO B CIIEOYIOIIEM OOIeM BHIE:

Q,=a-b'P

VpapHeHUe GYHKIHHM CIpoca MOKA3BLIBAET, YTO MEXIY YPOBHEM DPBIHOUHOM
neHHs (P) ¥ xonmuecTBOM NIpOAYKIHH, Ha KOTOpYIO IpelbapiseTcsa cipoc ((Qp),
cymecTByeT oOpaTHas 3aBHCHMOCTb. IlapaMeTphl @ W b OTpaXaloT M3MEHEHHE
9K30Te€HHHIX (HeIeHOBHIX) dhakTopoB crpoca. Ilpu u3MeHeHHHN BeJIMUMHEL g IIPO-
HUCXOTHUT COBUT KpUBOI cIpoca, a TpH M3MEHEHUM BEJIMUYMHBI b U3MEHSAETCS Ha-
KJIOH KpUBOMH.

TlonyueHHass KpuBas WIIIOCTPUPYET 3aKOH CHOPoca, KOTOPHIH MOXHO cdop-
MYJIUpPOBATh CJEIVIOMIMM 00pa3oM: ecliM IleHa KaKoro-JIubo ToBapa IOBHINIAET-
cA (M TpH STOM BCe€ JPYTHE YCJIOBHS OCTAIOTCS HEM3MEHHBIMH ), TO cIpoc OymeT
MpeTbSABAATbCS HA MeHbIIee KOJMYECTBO 3TOrO ToBapa. Ta Xe 3aBUCHMOCTH
MOXeT OHITh chopMyaupoBaHa MHaAYe: €CIM Ha PHIHOK MOCTYHaeT OoJblliee KO-
JINYECTBO KAKOro-Jubo TOBapa, TO, MpH IPOYHMX PABHEIX YCIOBHUSX, OH MOXET
OBITH peann30BaH MO MEHEE BHICOKOM IeHE.

3aKOH cIpoca MMeeT CHIY B OTHOIIEHWH IMPAaKTHUYeCKH BceX ToBapoB. KoH-
durypanusa KpuBoif clpoca W 3aKOHOMEPHOCTH MOTPEOUTENBCKOTO IOBEIEHUSA
MOTYT OBITh OOBSICHEHBI IpPH IIOMOIIMU IBYX M3BECTHHIX B SKOHOMHUYECKOH TeOo-
puu 3ddexkToB: s3¢ddekra noxona nu 3¢deKra 3amMenieHnA.

DbdexT moxoma MOKA3HIBAET, KAK M3MEHAETCS PeTbHBIM TOXOM MOTpebuTe-
JiS U ero COpoc NpU M3MeHEeHUM IleH Ha ToBaphl. Hampumep, Mpu CHUXEHUH
meHsl 670K B 3 pasa (¢ 3 mo 1 moji. 32 KT) BB Ha CBOM IOCTOSIHHEIN JTOXOHN B
300 momn. cmoxete KynuTh yxe He 100 xr, a 300 Kr si6;10K. Ecam Xe BB XOTHTe
COXpaHHTL CBOe MoTpebieHme sI06J0K Ha ImpexHeM ypoBHe, T. €. 100 kr, TO0 Ha
«BBICBOOOXIeHHBIE» JeHBTH MOXHO HIpHOOPECTH MOMONTHHUTEILHOE KOJHUECTBO
Msca, KoHbeT mwinm Ipyrux ToBapoB. IloHMXeHHME IEHBI TOBApa CHENIATIO BaC pe-
agbHO Ooraue M IMO3BOJIUJIO PACIIMPHUTL 00BEM CIpoca, B 4eM M 3aKJIIouaeTcs
cMbicn 3¢dexkTa moxoma. CielyeT OTMETHTh, 4TO Jaxe IOCJE TOTO, KaK pPOCT
CIIpoca TAaHHOTO MOTpeOuTeNss GaKTUYecKH MPUOCTAHOBWICS, NpHU JalbHeIneM
TMOHMXEHUH IEeHBI CyMMa MOKYIOK Ha phIHKE OYmeT YBEJIMUYUBATHCSI B CBS3H C
TeM, 4TO JIonu ¢ Gojee HU3KMM YPOBHEM JOXOMA HAUHYT YIOBJIETBOPATH CBOU
mOTpeOHOCTH.

DddekT 3aMeleHUS TeMOHCTPUPYET B3aNMOCBI3h MEXTY OTHOCHUTEIbHBIMH
IeHAMH TOBapOB U 00beMOM cIipoca HoTpebutesd. CHuUXeHHUe IeH Ha S0JIOKH.

' TIpuBemeHHOe TpadudecKoe H306pAKEHHe ABIACTC TPATUIIMOHHEIM I SKOHOMHIECKoH Ha-
VKM, B TO BpeMsI KaK C MaTeMaTHIeCKOH TOYKM 3peHMA Ha aGCLCcCce MPUHATO 0603HA9aTh HE3ABHCH-
MYI0 TlepeMeHHYIO (B QaHHOM CJydae - LiEHY), a Ha OpIUHaTe - 3aBUCHMYIO (B HaHHOM Ciydae
BeJIMIMHY CIIpOCA).
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KaK B HallleM TIpuMepe, NMpH HeM3MeHHOM YpOBHE IIeH Ha IpPYTHe TOBapHl O3HA-
YaeT MX OTHOCUTEJNBHOE YIelleBIeHUE IO CPAaBHEHMIO, HAIlpUMEp, C IpyIIaMu,
cauBamMu U gp. IToTpeGuTenb HAYHET 3aMEIIATh OTHOCUTEILHO 0OJiee TOPOTHE
IPYIIN MOKYIIKOM Gojee memeBeX 60K U Kynur ux He 100, a 150 wu 200 xr.

Bpdext moxoma u 3¢ GeKT 3aMelIeHUSA TeHUCTBYIOT HE HM30JIMPOBAHHO, a BO
B3aMMOTEHMCTBUM APYT C OPYTOM, W B PAsIHMYHBEIX CHTYALMSIX MOXET IIpeodia-
JaTh GoJiee CHILHOE BIAHSHME OTHOTO M3 HUX. B cHUTyallusX ¢ IOKYNKOM HOp-
MaJbHBIX TOBApOB (T.€. TOBApPOB, CIPOC HAa KOTOpbIE YBEIMYMUBAETCSA IO MEpE
pocTa goxoma morpeburens) s¢dekT moxoma u 3bdeKT 3aMemeHUs TeHCTBYIOT
B OOMHAKOBOM HaIlpaBJIeHUH, BHI3EIBAS OOJbIINI 00BeM CIIpOCA NP CHIDKE HUH
1eH Ha ToBaphl. Ho CyIIecTBYIOT TaK Ha3bIBaeMble HH3IIME, WM HH3KOKaye-
CTBeHHBIE TOBAPbI, YbH ITOTPEOUTENLCKIE KaUeCTBA HEBBICOKH (MaprapuH, HU3-
KOKAYECTBEHHBIE TATHMPOCH M CHUTapeThl U T. II.). B ciiydae MU3MeHeHHUA IleH Ha
Takue ToBapH 3¢ dekT goxoma U bdeKT 3aMelneHusa eHCTBYIOT B IIPOTUBOIIO-
JIOXHBIX HanpaBneHuax. C oJHOM CTOPOHBI, CHIDKEHUE 1I€H, HAlIpUMep, Ha HU3-
KOKAUeCTBeHHEIE MTAITMPOCHI OYIET BECTH K POCTY CIIpoca Ha HUX (3¢deKT 3aMe-
meHus). C Apyroifl CTOPOHEHI, BCNEACTBUE meiicTBUS 3ddeKTa MoX0oma moTpebu-
TeJIb XOTh ¥ HeHAMHOTO, HO cTak Oorade. A GOraTelif 4eJOBEK COKpPAIIAET WIU
HCKITIOYaeT M3 CBOETO MOTpebaeHUs HU3KOKauecTBeHHEIE ToBaphl. Kakolt Xe U3
IBYX 39 deKToB OymeT meiicTBOBATh cibHee? Kak mpaBumio, eciy HU3IIME TOBa-
PBHl 3aHUMAIOT HE3HAUUTEJIBHOE MECTO B 0OIIeM 0ObeMe IOTPEeOUTEeNBCKUX pac-
XOmoB, TO 3 eKT 3aMeIlleHUs «IIepeBecut> 3¢ deKT Joxoma U norpedurens Oy-
JIeT TIOKYTaTh GoNblllee KOJMMIECTBO TaKUX IManupoc. Kpusas crpoca Ha HU3MIUHN
TOBap IO-TIpeXHeMY (KaK M B CJIydae ¢ HOPMaJTbHEIMH TOBapaMu) OymeT MMeEThb
OTPUIATEIBHBIN HAKIIOH.

B skoHOMHYECKOM TEOpHH CYIIECTBYET OMMMCAHME M TAKOM CUTYallMH, KOTZa
CHIDKEHME ITeHBl MPUBOTUT K YMEHBIIEHUIO CIIPOCa, 2 YBeJIWUeHUE IT€HHI - II0-
BHIIIEHUIO CIIPOCAa HA TOBap. BTa cuTyamus HasbiBaeTcs d(ppextom Indena,
a HHU3MIKUM TOBap, KOTOPHIM 3aHUMAET 3HAUYUTEIHLHOE MECTO B CTPYKTYpe MHOTPEO-
JeHus (Ha HEro NpPHUXOTUTCS OONBIIas JOJs OI0MXKETa BCEX ITOTPeOUTENIBCKUX
pacxomoB), HasbiBaeTcsl ToBapoMm Iudppena, 1o MMeHM aHDINUNMCKOTO 3KOHOMMC-
Ta P.Tupdena (1837-1910). Ilpemmomaraetcsi, uro I'udden omucan s3toT 30-
¢dekrt, Korma HaOmoOgan, Kak OemgHble pabodyre CEMbU pPACIIUPSIOT NOTpeOneHue
KapTodeJs, HeCMOTps Ha ero nomopoxanue. OOBACHEHUE CBOTUTCS K TOMY, UTO
KapTodeab 3aHHMAaeT GONBIIYIO JOJIIO PACXOMOB HA eIy B OeTHBIX ceMbsiX. Jpy-
Iyi0 IIHIIYy TaKHe CEMBH MOTYT IO3BOJNIMTH cebe HewacTo. M eciu IpoMCXOTUT
pOCT IeH Ha KapTodens, TO GelHas ceMbsl BOOOINE BHIHYXIEHA OYIeT OTKA3aTh-
cs OT IIOKYIIKM Msica, TPaTs BeCh CBOM HeOONBIION MOXON HAa IIOKYIIKY TAaKOIO
HH3IIETO TOBapa, Kak Kaprodenb. KpuBasg cipoca B TaKOM ciiydae MMesa OBl
MIOJOXHUTEIBHBIN HAKJIOH. DPGeKT JoXoma B cIydae ¢ HU3IIUM ToBapoM [udde-
Ha IepeBemuBacT 3¢ eKT 3aMeIleHNs, U, CIeTOBATEILHO, IPH CHIDKEHUH 1IEHBI
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HAa TaKOH TOBAap CIPOC HA HEro yMeHbIAaeTcsl, 4 MPU MNOBHIIIEHUH LEHH - YBe-
JMYHBaeTCs (KaK B clydae ¢ KaprodeneM).

HMmMeorca U apyrue (noMuMo 3¢ dpekta I'ndpdena) HCKIoUeHHS M3 3aKOHA
cnpoca. Tak, ¢ OXHOH CTOPOHEI, HEKOTOpHE NMOTPeOUTEeNH MOIYT COKpallaTh
CBOH CIIpOC Ha TOBAp NPU CHIKEHHUH €ro LeHHbl, MOCKOIbKY XaHHHIH TOBap cTa-
HOBUTCS OoJiee JOCTYIIHBIM, MaclTadbl ero norpedieHus pacTyT, a JaHHas Ka-
Teropus norTpebuTelledl He Xo4yeT OBITh «KaK Bce» (TAK HasbiBaeMblii >(pdekr
cH06a). C Ipyrofi cTOPOHH, CNPOC HA 3KCKIIO3UBHBIE HOPOTrOCTOSLIHE TOBApHI
MOXeT Jaxe BO3PAacTH, €CNH LieHb HAa HUX YBeIHYaTcs, TAK KaK OoraThifi MoOKy-
naTeNnb NpHOOpeTaeT 3TH TOBAPH IpeXIe BCEro H3-3a NPecTHXHBIX ¢oo0paxe-
HMIl (Tak HasHIBaeMELH ekt Bebaena').

Ecau Tenepr paccMOTPHM PHHOYHYIO CHTYallMIO CO CTODOHH IpPOAABLIOB,
WIH CO CTOPOHH MpeIJIoXeHHs, TO 3aMeTHM 00paTHYIO KapTHHY. Bcee npomasiibl
OyIyT CTpeMHUTHCS MONYYUTh HA PBIHKE CaMYIO BBHICOKYIO LIEHY, H YeM Bhille Oy-
IeT LieHa, TeM aKTHBHee OHH OyIyT NHITAThCS IMPOAaTh Oojblliee KOJIHYECTBO
TOBapa, T. €. YBEIHMYHUTh MNpeIIoXeHHE.

HMHbIMH ciOoBaMH, Y KaXI0ro NpofaBLia 00beM NpeiokeHUs OyIeT MeHATb-
¢4 B 3aBUCHMOCTH OT LIEHHI: YeM BhHIIE 1IeHa, TeM, IPH NPOYHUX PABHHIX YCIOBH-
SIX, BHIlEe pa3Mep NpealoXeHUs Ha pHlHKe JaHHOro ToBapa. I'paduyeckH JaH-
Has 3aBUCHMOCTb H300paxeHa Ha puc. 5.2 (abcuMcca CIyXUT M1 0003HAYEHUS
KOJIHYecTBa TOBapa (}, JOCTABIEHHOr0 HAa PHIHOK; OpAMHATA 0003HAYaeT JIBHXKe-
HHe 1eHH £). Kpusyio S Ha3EBaloT KpHBOH HpenjoKeHHd.

Ilpu npeanonoxeHuH, 4yTo GyHK-

PT» LHA TpeMIOXKEHH HOCHT JHHeHHBIH
XapakTep, ypaBHeHHe KpHBOH Mpeaio-

XeHUs MOXeT OBITb NPEIcTaBIeHO B

P, clemyomeM o0LIEM BHIE:

Os =atbP

VpaBHeHHe (PYHKLHH clipoca Mo-
Ka3blBaeT, YTO MeXIy YPOBHEM DHI-
HOYHOH LeHH (P) H KOJIHYEeCTBOM
MpOAYKLUHUH, KOTOpOE MPOU3BOIUTEND
roTOoB MNpemNoXHTh Ha poiHKe ((Q,),
CyllecTBYeT INpAMas 3aBUCHMOCTbD.

Puc. 5.2. Kpueai npednoxcenus [IapaMeTphl @ 4 b OTpaXaloT H3MEHe-

HHE BK30TeHHBIX (HeLeHOBHIX) (dak-
TOpoOB npemioxeHusa. I[IpH H3MeHEHHH BEIHYHHB @ MPOUCXOOUT CABUT KPH-
BOH NMpeIIOXeHHs, a IPH H3IMEHEHHH BeIHYMHB & H3MEHeTCSd HAKIOH KpPHUBOM.

P,

1]

! Toperen Bebien (1857-1929), aMepHKAHCKHH SKOHOMMCT, OJIHH H3 OCHOBATeJle# MHCTHTYIH-
OHIBHOTO HANpaBIeHHA B BKOHOMHYeCKOH TEOPHH.
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TeHmeHIMS K YBeJIMUEHHIO MPOM3BOACTBA IIPH BHICOKHX IIeHAX OOBSCHAETCS
T€M, 4TO, C OTHOM CTOPOHH, MOBHIIIEHNE II€HHl MIPUBIEKAET B JAHHYIO OTPACihb
HOBBIX IpousBoguteneil. C Ipyroil cTOpOHHI, NPH POCTe IieH NMPEeINPUHUMATEND
ronmydaet Jo0aBOYHYIO NMPUOBUIL M MIMEET BO3MOXHOCTH HAHATH Ooibine pabo-
YUX, KYIUTb GOJIbIIE CHIPbA M MAIIMH, PACHIMPUTh IIPOU3BOACTBO.

BMmecte ¢ TeM criemyeT UMeTh B BHAY, UTO PeuYb HOET JIMIIL O TeHIEHIIUH K
YBEIWYEHUIO TpeIoXeHusA. JIo M3BECTHOTO Mpelesia POCT IIEH BBHI3KIBAET POCT
npemioxeHusA. OMHAKO, eCIM POCT IIeH IIPOTOIKAETCs, TO TPOU3BOILHUTENIb MO-
XKEeT CHU3UTH O0beM INPOM3BOACTBA. BO-IEPBEHIX, BHICOKMI YpOBEHBH HOXOHA B
M3BECTHOM Mepe CHIXAET CTUMYIIH K IIPOJOJDKEHUIO MHTe HCUBHOM paboThl. Bo-
BTODHIX, €CJIM PeYh HIET O PHIHKE HECOBEPIIEHHONW KOHKYPEHI[MH, MPOU3BOMH-
TeJIb MOXET OIIACaThCs, UTO IPU HalbHeUIeM HapalluBaHUKM OObEMOB ITPOHM3-
BOJICTBA IIPOM3OMIET 3aTOBAPUBAHME M IIEHH HAYHYT CHUXKATHCS.

JIIs1 KaXIoTo TOBapa CYIIECTBYIOT CBOM KDHBBIE CIIPOCA M IIPEIOXEHHS.
Onnako ObUIO OBl HENIPAaBIJILHO NPEICTaBUTh MX KAK pa3 M HaBCeTma JaHHBIE.
Tlom BosmeiicTBreM psima GaKTOPOB KPUBHIE CIPOCA U IPEIIOKEHUS MOTYT CMe-
maTthesi. B CBSI3M ¢ 3TMM BaXHO pa3yiMyaTh BeJHYHHY CHpPOCA U caM CHPOC, a
TaKKe€ BeJMYHHY NpelJIOKeHHss U caMo mnpenjioxenue. IIpy CHUXEHUHU IIEHBI
YBEJMUYMBAETCS BEJIMUMHA CIIPOCA, CaM CIIPOC KaK BHIpaXeHWe MOTPeGHOCTH B
JTAaHHOM TOBape OCTAeTCS HEM3MEHHBIM. MOXHO TOBOPUTH 00 YBETHUEHUH CIIPO-
ca, ecJIM TPU KAXIOH IieHe (M BHICOKOM, M HM3KOM) MOKyMHaTeau OymyT mpuodpe -
TaTh GOJNbINee KOIMIECTBO JAHHOTO TOBapa. Tak, B XapKue JIETHUE MECSIIEl BO3-
pacTaeT CIpoc Ha MPOXJITUTETbHbIE HAMUTKH W MOpOXeHoe. B »ToM ciyuae
OymeM TBUTATHCSA HE IO KpUBOM D, a IMpowm3oimeT cIBUT KPHUBOM B HOBOE IOJO-
xeHue D, (puc. 5.3).

Kpome Toro, cielyeT OTMETHUTh, YTO Ha BEJMUYMHY CIIpOCa, KpOMe IIeHHI,
BIUSIOT YPOBEHH JOXOMOB, PAa3MEp PHIHKA, 1I€HA M IOJE3HOCTH APYTHUX TOBA-
poB, 0COGEHHO TOBapOB-3aMeHUTENEH (CYOCTUTYTOB), CYOBEKTHBHBIE BKYCHI
¥ TperodTeHusi, Moga U T. 1. Ecium, Hampumep, cCpegHUI TOXON MOKYIaTe-
Je#t Bo3pacTaeT, TO, MPU MPOYMX PABHEIX YCIOBUSX, KpuBas crpoca D, cMme-
CTUTCS BIIPABO W TOMY Xe€ YPOBHIO IeHH P, OyZeT cOOTBETCTBOBATH BO3POC-
Imuif ypoBeHb crpoca (Q,

I'maBHEI dakTOp, BO3MEHCTBYIOIIHMI HA TpeIIOXEeHME, - HM3IEPXKH IPOU3-
BogcTBa. [lo3TOMY, €cnu B pe3ysbTaTe MCIIONB30BAHUS JOCTUXEHUN TeXHUYEC-
KOTO Tporpecca WIM, MPUMEHUTENBHO K CEJILCKOMY XO3SIMCTBY, B CHIy 6iaro-
TIPUATHBIX TOTOTHBIX YCIOBUH yoaeTcsl CHU3UTh U3TEPXKHU IIPOM3BOACTBA, KPH-
Basg TpeNJIoXeHHs S, cMemaeTcs BHpaBo (puc. 5.4). BennuuHa mnpelUioXeHUs
IIpH HeM3MeHHOH LeHe PBospacraeT ¢ Quo @, K cosury KprBo# mpemioxe-
HHUSI TIPUBOMAT TAaKXKe U M3MEHEHMS B HAJIOTOOOTIOXEHUM: TOBBIIIeHHE HAJIOTOB,
KOTOpBIE YIUIAYMBAET IIPOMU3BOMUTENE, IPUBOAUT K COBUTY KPUBOM IIPEMIOXEHUS
BJIEBO, 2 CHIDKEHHE HAJIOTOB - K CIBHUTY KPMBOM BIIPaBoO.
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8,
>
o Q Q2 Q 0 Q. Q. Q
Puc. 5.3. Cosue xpusoit cnpoca Puc. 5.4. Cosue xpueoil npedioxcerisn

PaccMOTpeHHBIe KPHBHIE, B3AThie caMH Io cedOe, MOKA3HIBAIT, YTO MPOHCXO-
IUT ¢ TIOKYIKAMH M MpOJaXaMH, eclH lieHa u3MeHseTcss. Ho Ha KakoM ypoBHe
IONXHA YCTAHOBUTHCS lieHa? UToOB OTBETUTh HAa 3TOT BOIPOC, HAOO CBECTH
BMecTe M CONOCTABUTh KPHBHIE CIIpOca U MPEmIOXKEeHHA.

Ecniu HanoXuTh APYr Ha Ipyra apa rpadpuka, 0003HAYAOMIHE PHIHOYHBIA
CIPOC U PHIHOYHOE MpeINoXeHHe OTHOro M TOro Xe ToBapa, MoNyduM rpaduk,
MOKAa3HIBAIOIINH OMHOBPEMEHHOE NOBedeHHe CNpoca M MpemloXeHHs HHTepecy-
Iolero Hac Topapa. B Kakofi-To TouKe JBe KpHBBIE Nepecekyrcs (puc. 35.5). B
TOYKE BCTpeyH E cnpoc KOJNHYECTBEHHO paBeH NpeloxeHWio (@, H LeHa P,
BHICTYII2eT KAK YPAaBHOBE1IIMBAIOILASI 1IeHA, WM NeHa PaBHOBEeCH.

IIpn Gonee BricOKOH LieHe P, BO3HHKA-
€T M30OBITOK MpeTOXeHHSA HAX CIPOCOM
(paBHBIl IO BelHYHHe OTPe3Ky AB). Bror
H30BITOK B pe3ylbTaTe KOHKYPEHLIMH Ipo-
IaBLOB OyIET CIOCOOCTBOBATH CHHXEHHIO
LeHH. IIpH LieHe HIDKe ypaBHOBEIIHBAIO-
medl P, cnpoc npeBHMIaeT NpeUIoKeHHe
(o1pe3ok CF) ¥ BO3HHKAaeT JeULHT TOBa-
pa Ha pbiHKe. B 3TOM ciydyae U3JNHIIEK
clpoca ¥ KOHKYpeHLHS NMoKynatenei Oy-
AyT TOJKATh LieHy BBepX. JIMIIb B Touke F
JOCTUTaeTCsl paBHOBECHE CHI H YCTOHYH-
Bas LieHa, KOTopas MOXeT COXPaHATHCA B
KpaTKOCPOYHOM MepHOfAe, MOKa He H3Me-
HATCA KAKHe-ITHOO NapaMeTphl, oNnpelelsiollie clpoc H MpemioXeHUe.

BaxHo NOmYEpKHYTh, YTO NpPH LieHe PABHOBECHSA YCTAHABIHBAETCS PAaBEH-
CTBO He MOKYNOK M MpOJaX - TAKOE PABEHCTBO CYLIECTBYET IMPH NI000H LieHe.

PA

P,

P,

P,

(= 4

Puc. 5.5. Ilena pasnoeecus
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IIpu meHe paBHOBeCHs KOJIMYECTBO NMPOOYKIHMM, B IpemesaX KOTopoil moTpebu-
TENU HamepeHs! TIPOJOIIKATE AENATh 3aKYIKH, OYIET COOTBETCTBOBATH TOMY KO-
JIMYECTBY IPOIYKIINH, KOTOPOE NPOU3BOLUTENHN HamepeHs! TIPONONIKATHL IOCTAB-
JIATH Ha pHIHOK. TONBKO IpH Takoi meHe GymeT OTCYTCTBOBAThH TEHOEHIUS K IIO-
BHINIIEHUIO WM TOHUXEHUIO ITEHHI.

Taxkum o6pazoM, KOHKYpEeHIUS U KojeGaHUs cIpoca U MPEMIOXeHUs TPUBE-
JIM K YCTAHOBJEHHIO PaBHOBECHs HA pHIHKe. OrpaHHYeHHOE KOIMYECTBO HMEIO-
merocsi B oOIecTBe MAHHOTO TOBApa PACIpEmeNIeHO MEXITY BO3MOXHBIMHU €TI0
notpeburenaMu. Ho 5To JIHIIL YaCTHYHOE paBHOBeCHE HA €MMHCTBEHHOM PHIH-
Ke. Hamo yYMTHIBATEL, UTO Ie€HE HA PBIHKE HAXOMSTCS B IMOCTOSHHOM JABUXEHUU
BCIIEACTBHE M3MEHEHHMH B CIIpoce WM IPEMIOXEHHHN TOBAPOB. DT M3MEHEHUS
He SBJISIOTCS HE3aBMCHUMBIMHU IpYT OT ApYyra, a, HAIpPOTHUB, BCE B3aMMOCBS3AHBI.
Kaxmoe m3MeHeHHe LEeHE OMHOTO TOBapa IPUBOMUT K M3MEHEHUSAM B IeHE IPY-
rux ToBapoB. CyIIecTBYeT Ilejlas CUCTeMA I[€H, KOTopas MOXET OKa3aThCsl B PaB-
HOBECHH, €CJIM PAaCCMATPUBATh €€ B ONpele/e HHbI MOMEHT U OTHOBPEMEHHO B
€€ COBOKYNHOCTH. M B 3TOM ciydae TOBOPSAT OC 00mIeM paBHOBECHH PBHIHKA
(mompoGHee 06 sTOM cM. B DI 15).

BaxHo mogUepKHYTh, YTO pAaBHOBECHBIH MeTON aHaIW3a B MHKPOIKOHOMH-
YeCKOM HCCIETOBAHME IPEIIONaraeT MOUCK CUTYAIllMM, B KOTOpPO# SKOHOMHUUEC-
Kasd CHCTEMA HAXOMHUTCS B COCTOSTHHM <«HOCAILHOTO» IOKOsS. B cocTosiHMm pas-
HOBeCHST (JACTMYHOTO MM 0Omero) HaGmiomaeTcss COBIAOeHHUE CIpOca W Ipel-
JIOXEHUS, Hamepenus TOTpeOUTeNe# KYNUTH ONpeNeseHHOE KOJMUECTBO TOBapa
IO JAHHOM IleHe COBIATAET C HamMepenusmu IPOU3BOTUTENEH IOCTABUThH Ha
PBIHOK TaKO€ X€¢ KOJMUYECTBO TOBApa MO Toi Xe HeHe. UMEHHO IO3TOMY B CO-
CTOSTHHM SKOHOMHUYECKOTO PABHOBECHUSI XO3SHCTBYIONUMY CyOBEKT - Oyib TO OT-
IENbHBIH ITPOU3BOIUTENL, GUPMA WIM IOKYIATeNb - HE MMEET CTUMYJIOB K U3-
MEHEHHIO CBOETO SKOHOMHUYECKOTO MOBeAeHNHs. B Touke paBHOBeCHS YKOHOMH-
YecKoe JABMKeHHe mpekpamaercs. /s Toro, 4ToObl OHO HAYAJIOCh BHOBD, JOJ-
XHB H3MEHMTELCSI BHEIIHHE YCJIOBHS - YPOBEHL II€H, TE€XHOJOTHS, OXUIAHUSA U
MPEINOUYTeHUS TPOU3BOTUTENeH Win moTpeduteneit. KoHeuHO, paBeHCTBO CIPO-
ca W IpeMIOXKEHHS - DTO TeopeTHuecKas abcrpakius, uG0 B peanbHOU X03sii-
CTBEHHOM TpaKTHKe TaKoe COBIAmeHHe OBIBaeT BechbMa peIKuM. OmMHAKO MMEH-
HO 3Ta abCcTpakiiis IIO3BOJISIET BBISBUTH Haubojee BaXHBIE 3aKOHOMEPHOCTH
OYHKIMOHUPOBAHUS PHIHOYHOIO MEXAHU3MA.

AHaINM3 3aKOHOMEPHOCTEH M3MEHEHUS CIIPOCa U IPEUIOXKEHUS U MEXaHH3Ma
0o6pa3oBaHMs IIEHBEI PAaBHOBECHS AT BO3MOXHOCTb 00Jiee MONHO OXapaKTepH-
30BaTh DKOHOMHYECKYIO CBOOGOLY KaK BaXHeiIee ycIOBHE HOPMATIHHOTO GYHK-
[MHOHHPOBAHKS PHIHOYHOTO MEXAaHM3Ma M JOCTHXEHHUS OOINErO pPaBHOBECHS.
DKoHOMHYeCKass ¢BoOOmA ITOOPa3yMeBaeT, BO-IEPBHX, CBOOOMY IpeAlpUHUMA-
TeJILCTBA; BO-BTOPHIX, CBOGOMY BHIOOpa IMPOTABIOB M IOKymaTenelt, T. €. ¢Bobo-
Iy TOPTOBJIM;, B-TPeThHX, CBOOOMY IEPEeMEIICHUSI PECYpCOB IO pasHBIM chepam
MpHMEHEHHUS;, B-4EeTBEPTHIX, CBOOOMY II€HOOOpa30BaHMUS.
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HMeHHO 3KOHOMHYeCKas CBOOOMA IO3BONSAET PBIHKY ru0Ko pearuposatb Ha
H3MCHAIOIHECA YCIIOBHA H o0ecreYynBaTh KAK YaCTHYHOE, TAK W 00lee PaBHO-
BECHE.

$ 8. DaacTHIHOCTL CNPOCAa M NPeAJIOKeHHs

PaccMOTpeB OCHOBHI DHIHOYHOTO PABHOBECHS, MBI TOKA ellle He BBISCHUIH,
MoYeMy KpHBas NpeXloXeHHsS BHIIMSIAUT TAKUM, a He HHBIM 00pa3oM, U Mo4eMy
HMEHHO TaKHM, a He HHBIM 00pa3oM BHIIISAMT KpHBas clipoca. B cBolo ouepens,
€CJIH MBI He BBIICHHM 3TOr0, TO He NMoHMeM, OT4ero KpHpas MpeUIoXeHHs Iepe-
ceKaeTcd ¢ KpHUBOH cIpoca B JaHHOW, a He B Ipyroil Touke. B ¢BA3U ¢ 3THM 3a-
BHCHMOCTD BEJIMUMHBI CIIpOca U NMPeMIoXeHHs 0T COOTBETCTBYIOIEH PHIHOYHOM
LieHbl TOBapa HyXHmaeTcs B Oojlee HeTalbHOM PacCMOTPEHHH.

Pa3nuuyHble TOBApH OTIHYAIOTCA APYr OT ApYra Mo cTelleHH peaKLHH clipoca
H MpeUIoKEeHHS HA U3MEHeHHe LieHb. PaccMOTpuM TpH BapHaHTa KPHBOH CIIpO-
ca (puc. 5.6). OCHOBHBIM MOMEHTOM, Ha KOTOPHIH HYXHO OOpATHTh BHHMAaHHe,
ABNgeTCA 3ech 00MmAas CyMMa AeHer, KOTOpYIo MOKYIAaTelH YIDIAYHBAIOT NpOIaB-
11aM. O0mag BRIPYIKA TIPOXABLIA BCEINA PABHA 1IeHe, YMHOXEHHO! Ha KoJmide-
CTBO MPOTAHHOrO TOBapa, WIH MpousBemeHHI0 PxQ. Ha puc. 5.6a mpemcTapieH
ciydyail, Korma nageHHe LieHH B 3 pa3a BHI3BAIO POCT ¢Ipoca ToXe B 3 pasa, H
o0mas BHIPYYKa He usMeHminach. Ha puc. 5.66 cuuxXeHHe IieHH B 3 pasa conpo-
BOXAANOCh POCTOM 3aKYNOK JHIIb B 2 pa3sa, W o0IIasd BHIPYYKa COKPATHIAChH.
Jpyras cuTyalus NpeacTaBleHa Ha pHc. 5.6B. Brpyuka BospacTaeT, MOTOMY YTO
00beM crpoca BhHpoc Oojblle, 4eM yrajla LieHa.

To, B Kakoli Mepe 00beM cIpoca Ha PHIHKE BO3pacTaeT MpPH HAHHOM CHHXe-
HHUH LEHH WIH COKpallaeTcs NpPH JAHHOM MOBHIIGHHH LIEHBl, XapaKTepHU3yeT

P4 PA

=2 4

a) 6) B)

Puc. 5.6. Bracmunnocms cnpoca



OBua s Xapaxmepucmuxa potHOUHOE SKOHOMUKY

CTeleHb JJACTHYHOCTH COpoca B 3aBHCHMOCTH oT LieHH. Ko3pdHuUueHT snac-
TUYHOCTH CIIPOca B 3aBUCUMOCTH OT LEHH ( EP ) TpeACTaBiseT CO00H OTHO-
D

HIeHHe H3MeHeHHs CIPOCa K BHI3BABIIEMY €r0 U3MEHEHHIO LIEHHI:
5P _ A0 AP
D Q P

KosdppuuneHT 31aCTUYHOCTH TOKA3BIBAET, HA CKONBKO NMPOLEHTOB MEHAECTCS
pasMep CIpoca Ha TOBAp B pe3ylbTaTe H3MEHEHHs ero LEeHH HA OIHMH MPOLEHT.
Korma cuuxeHHe LieHbl B TOYHOCTH KOMIIEHCHPYETCS COOTBETCTBYIOLIUM POCTOM
CIIpoca, TAK YTO 00lIad BHIPYYKA OCTAETCd HeH3MeHHOH (pHc. 5.6a), MBI ToBo-
pHM O eMHHHYHOH 5MacTHYHOCTH cmpoca (E, = 1). Korma cHHXeHHe LEHB BHI-
3bIBa€T MEeHBIIHHA POCT cmpoca (puc. 5.66), cnpoc HesnacwieH (£,< 1). Korma
CHHXEHHE LIEHHl BHI3bIBAET GONBIIHEA POCT crpoca (puc. 5.6B), MBI TOBODHM 00
snacTHuYHoM crpoce (E,> 1). KosddulHeHT 51aCTHYHOCTH CIPOoca M0 LieHe, Kak
MPaBHJIO, ABJIAETCS OTPULATENbHOH BeMHMYHHON; OIHAKO B SKOHOMHYECKOH Teo-
PHH TIPHHATO MOMb30BATHCS A0CONIOTHHIM 3HAYEHHEM 3TOro MOKazaTeis, He MpH-
HHMasg BO BHMMAaHHE 3HAK «MHHYC».'

Ha cTeneHb 31aCTMYHOCTH CHpoca BIMSAET LEABH pal $akTopoB: HaIHYHE
moxapos-cybcmumymos (T. €. B3aHMO03AMEHSEMHX TOBApOB, HalpHMep, Yal H
Kode), pasMep moxoHa MOTpeOHTeNd, KayecTBO TOBApa, YHEAbHLIA BeC TOBapa B
GlopKeTe MOTPeOHTENs, ABISeTCS JTH TOBap MpeIMETOM pPOCKOIIH WIH IpeaMe-
TOM MEepBOH HEOOXOMMMOCTH, OXHUAAHHA NMOTPeOHTENS H T. 1.

Kak yxe oTMeuanoch, CIpoc HA HAHHBIA TOBAp 3aBHCHT He TOJIbLKO OT €ro
LIeHbl, HO W OT IIeH Ha ApPYrHe TOBaphl. 3mech HYXKHO OTMETHTb, YTO MOMHMO
TOBAPOB-CYOCTHTYTOB, CYLIECTBYIOT H TOBAapHl - Komnaemerms: (B3aHMOTOIMOIN-
HAeMble TOBApHl, HampuMep, ¢oToanmnapaThl U dorTormneHka). [IoMHMO S5THX
TPYNI TOBAPOB, CYIIECTBYIOT H HezagucuMbie TOBADH (HANpHMeEp, KapaHmallH H
MOJNOKO). BJIaCTHYHOCTh CIPOCA HA OOHWH TOBAD OTHOCHTENBHO LEHB Ha Ipyroi
TOBAp Ha3bIBaeTCsA NEpPeKpecTHOH 3iacTHYHOCThIO. Ko3gdHIHEHT nepeKpecT-
HOH 3JMACTHYHOCTH CIpoca MPEeACTaBiseT co00l OTHOILIEHHE H3MEHEHHs CIpoca
HAa TOBAp | K BBI3BABIIEMY €ro H3MEHEHHIO LieHH Ha TOBapy:

E P AQ: AR]
¥y o Py
! HanpuMep, MoBbllleHHe IleH Ha A6mokM Ha 10% BHI3BalO yMeHblleHHe cnpoca Ha 5%. Kosd-

bunMeHT SnacTHYHOCTH paBeH: 10%/(-5%) = -2. Ho Hac 6ymeT HHTepecoBaTh abCONIOTHOE 3Haye-
HHe, KOTOpOe paBHO 2.
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IIpy H3MeHEeHHH LieHH Ha TOBAp-CYOCTUTYT NMepeKpecTHHH ko3¢ GHLIHEeHT
SNACTHYHOCTH OKA3biBaeTCA OGoNblle Hyld (POCT LeH Ha Kode BHI3OBET pOCT
CcIpoca Ha 4ai); NpH H3MEHEHHUM LIeHH TOBApa-KOMIUIEMEHTA INMEPEKPECTHHH
K03QPHLHEHT 3MAaCTHYHOCTH OKA3HBAeTCsl MeHblle Hyls (pocT LieHH Ha ¢oTo-
IUIEHKY BedeT K YMeHbIIeHHI0 crnpoca Ha ¢oToanmaparhl). IIpy H3MeHEHHH
LIeHbl He3aBHUCHMOTO TOBapa MepeKpecTHH Ko3dGHULNEHT 51acTHYHOCTH paBeH
HYNIO (pOCT LiEHH HA KAPAHNAIIH HE U3MEHHT CIIPOC HAa MOJOKO).

CrneayeT TaKKe OTMETHTb, YTO KoleOaHHs LEH TOBAapOB ¢ Pa3HYHOH 3Jac-
THYHOCTHIO CIpPOCA TMO-PA3HOMY BIHAKT HA H3MEHEHHE LEH OCTAJIbHMIX TOBA-
poB. Tak, ecny 1lieHA TOBApa ¢ HESNACTHYHBIM CIPOCOM BO3pacTaeT, TO OOLIHe
pacxombl Ha MOKYIKY 3TOro TOBapa pacTyT, YTO NPH HEU3MEHHOM MOXOHde MpH-
BOIHUT K COKpAILIEHHIO CIpOca Ha ApYrHe TOBaphl, a cledOBaTelbHO, U K CHHXE-
HUIO X LIEH.

Korma Mbl TOBOPHM O CIIpOCE, TO MOApPa3yMeBaeM, KOHEYHO, INaTekKecIoco0-
HHIH crpoc. IT09TOMY, Kak yXe ObUIO NMOKAa3aHO paHee, OMHHM H3 BaXHeHIIHX
($baKkTOpOB, BIHAKUINX HA CNPOC, ABIAETCd YPOBeHb HOXOHoB. IIpH H3MEHEHHH
JOXOMOB CMPOC HA TOBAphl M3MEHSETCS MO-pa3HOMYy. B CBA3H ¢ 5THM MBI TOBO-
pMM 06 3JIACTHIHOCTH CHpoca B 3aBHCHMOCTH OT JOXO0Ja. B gacTHOCTH, XO-
pOIIO HM3BECTHO, YTO H3MeHEHHe MOXOHOB IOKynareled OKa3hBaeT ropasmo
Gonblliee BO3MEeHCTBHE HA MOKYNKH TOBAPOB MIHTENbHOIO MOJNB30BAHHS, YEM Ha
MOKYMKH TPOTOBOJIBCTBEHHBX TOBApoOB. JIDYTHMH CJIOBaMH, 5JacTHYHOCTh
CIpOca HA NMPOMBIIIE HHble TOBAphl OOBYHO GHIBAET GOJNbLIE.

BnusHye Hoxoda Ha CIpoC onpemensioT Ko3@¢HIHEHTOM 5J1aCcTHYHOCTH:

e E’ - K03} QHILHEHT 3MACTHYHOCTH CIpPOca B 3aBHCHMOCTH OT JOXOJA,

Q - BeJMUMHA CIpoca, a / - JOXOH MoKynatened.

Jnsg GONbIIHHCTBA TOBAPOB 3aBUCHMOCTh MEXAy HOXONAMH W CIIPOCOM IIps-
Mad, T. €. C POCTOM JAOXOOOB CIPOC yBelMHYHBaeTcs. OMHAKO B HEKOTOPHIX CNy-
yasx 3aBUCHMOCTb MOXeT ObITh 00paTHo#. OOBIYHO 3TO KAacaeTcs, KaK OTMeua-
nockh B § 7, TOBADOB HM3KOTO KayecTBa, ¢ HU3KUMH IMOTPEOHTENIbCKUMH CBOH-
CTBAMH, KOTOpble MOTpeONdI0T Haubonee OemHble cloH HaceleHHA. C pocToM
MOXOMOB TAKKe OOBIYHO MAHAeT CMPOC HA TAKHe MPOAYKTH MHUTAHUA, KaK Xi1ed
H KapTodenb, MOCKONbKY MOTPEOHUTENH IMONY4aloT BO3MOXHOCTh BKIIOYaThb B
CBOH palloH GoJbllle Msca, oBolled U QPYKTOB.

Ha ocHOBe aHanH3a B3AMMOCBA3H MeXAy H3MEHEHHEM JI0X0Ja M CIIPOCOM Ha
pa3Hble TOBAphl MOXHO MOCTPOMTh IPapHK «IOXOM-PACXOHbl» I OTAEIbHOrO
Gnara (mpu MpeANoNOXeHHH, YTO LieHa O7nara ocTaeTcss HeusMeHHoM). Takue
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rpad¥KM Ha3HBalOT KpUBbIME DmErens.’ Ha puc. 5.7. MoKazaH IpyMe PHBLA BUL
KPHBHIX DHrens mis HODMaNbHBIX TOBapoB (KpuBas E), mpeIMeTOB POCKOIIH
(xpuBas E,) W HM3KOKayecTBEHHBIX ToBapoB (KpuBasd E). Ha ocu aGcumce or-
KiambiBaeTcss ypoBeHb moxoma (I), a Ha ocH OpAMHAT - pacXoXbl Ha MoTpedie-
HHe gaHHoro Onara (C).

PaccyxmeHHss OTHOCHTENBHO 3MaCTHYHOCTH CIPOca B LIEIOM MOTYT OBITb
MpUMeHeHbl W TIPH aHalu3e BO3MEHCTBHA LEHH Ha MNpeMoXeHHe. DIacTHY-
HOCTb HPEAJIOKEHHA - 5TO I0KA3aTeNlb OTHOCUTEIbHOTO U3MEHEHMsI IIpejuIara-
€MOro Ha phiHKe KOJHYeCTBA TOBApA B COOTBETCTBHH ¢ OTHOCHTENbHHIM H3Me-
HEeHHeM KOHKypeHTHOH wueHb. Ko3b@HUHEHT 31aCTHYHOCTH NpeUlokKeHHs
( EP ) NpeACTaBngeT co00H OTHOIIEHHEe U3MEHEHHS MpeUIOXKEHHA K BhI3BABILE-
MY §ro H3MEHEHHIO LIGHHI:

pr o AQ AP
S QP

Ha puc. 5.8 noka3aHsl TpH JTHHHH TNpeIOKEHUA ¢ Pa3HOH 3J1aCTHYHOCTHIO.
DNacCTHYHOCTh TPEMIOXEeHHA TOBapa 3aBHCHUT OT MHOTMX (PAKTOpOB: OT CTDPYK-
Typhl HU3AepXeK Ha Pa3HBIX MPEeINpPUATHAX, CTENEHH 3arpy3Kd INPOH3BOACTBEH-
HBIX MOIIHOCTeH, HaMHuusA CBOOOXHOH paGoyell CHJBI, OBICTPOTH MEpelHBa Ka-

MUTANa U3 OMHOHN 0TIpaciu B APYIYIO H T. 1.
ToBopst 00 DMACTHYHOCTH CNpOca H NPEANOXKEeHHs, T. €. 0 TOM, HACKOJIBKO
MPH U3MEHEHHH LIeHH H3MEeHAKITCA CIPOC H MNpemIoXeHHE, Mbl JONXKHH HMETh

C ‘r P ?
Es< 1
E~1
E,
E, Es> 1
E,
» —
0 I 0 Q
Puc. 5.7. Kpuevie SHeens Puc. 5.8. Baacmuunocme npedfoNcerus

! BpHer DHrenb (1821-1896) - HeMeUKHH CTATMCTHK, 3aHMMABLIKHCA aHWIH30OM BJIMAHHA H3Me-
HeHHA JOXONA Ha CTPYKTYDPY MOTPeSHTeNbCKUX PaCXOmOB.
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B BHIy, YTO 5TH HU3MEHEHUs NPOHCXOOAT BO BpeMEHH H, CNeX0BaTeNbHO, BpeMs
CTAHOBHUTCA OAHHUM H3 $aKTOpoB 31acTHYHOCTH. OcoOeHHO OONbIIoe 3HAYEHHE
dakTop BpeMeHH HMeeT A XapaKTePHCTHKH 3NacTHYHOCTH MNpeXIOXeHHS:
MpeXae YeM NpelioXeHHe MOTHOCTHIO MPUCMOCOOHTCS K HOBOMY YPOBHIO LiEH,
IOMXEH MpOWTH omnpefelieHHBH NMPOMEXYTOK BpeMeHH.

Hcxoms u3 3Toro, Hame NOHHMAHHE PHIHOYHOTO PaBHOBECHS HONXHO OBITH
IOMOJHEHO AHANTH30M COTNIACOBAHHA CIPOca U MPEMIOXEHHS ¢ YYETOM BJIeMEH-
Ta BpeMeHH.

IIpennonoxuM, crpoc Ha KaKoH-1uMG0 ToBap BhIpoc. IT1OCKONBKY Npemoxe-
HHE 5TOTO TOBapa cpaly BO3pacTH He CMOXeT, CHTYallMs MIHOBEHHOTO PaBHO-
BecHd OyIeT XapaKTepH30BaThcs JHIIb MOBHIIEHHEM LieHbl (puc. 5.9a). Kpuas
TIpeIoXKeHUsl S, NpecTaBlsieT co0OH BePTHKANbHYIO JHHHIO ¢ HylIeBOH 3Jac-
THYHOCTBIO, M CHBUI KPDHBOH clpoca B NoloXeHHe D), yBelIHYHBaeT LIEHY paB-
HoBecus 10 P,

B yCIIOBHSX KPaTKOCPOYHOT0 PABHOBECHA (pHC. 5.96) 9HCIIO TpeMIpHSTHI,
paboTalINX HA JAHHOM PHIHKe, ellleé He MeHseTcd. OTHAKO NpelloXeHHe He-
CKOJIBKO YBeIH4YHBaeTcsl, H KpHUBas S, CTAHOBUTCA Cllerka HaKIOHHOMH, MOCKONb-
Ky NpeANpUHUMATeld MOIYT 0Oojlee MHTEHCHBHO HCIOJNB30BAaTh HMelolIHecs
MPOHU3BOICTBEHHBIE MOIMHOCTH. B 5TOM ciydae o0beM MPEIIOXKEHHS! HEMHOTO
BO3pacTaeT 10 (), a LieHa paBHOBecHd P, CTAHOBHUTCA HHXe.

Haxonell, KOIIa paccMaTpHBaeM NJHTelbHOE paBHOBecHe (pHc. 5.9B),
MpemIoXeHHe MOMTHOCTHIO NMPHUCIOca0NHBaeTCsd K M3MeHHBIIeMycs crpocy. Bli-
COKHe LieHBl TMOGBOJMIH CO3AATh HOBbIE MOLIHOCTH, B OTpacib NPHIUIH HOBHIE
NpeANnpHHUMAaTeNH, 00beM NpeU1okKeHHs BHIpoc A0 (), a LieHa paBHOBECHS ellle
Oolee CHU3UNACH.

TakuM 00pa3oM, 5IaCTHYHOCTb NpPEMIOKEeHHs pacTeT MO Mepe YBelHYeHUd
paccMaTpUBaeMoro nepHoga BpeMeHH, YTO CIHOCOOCTBYeT YCTAHOBIGHHIO HOpP-

P A S, PA S, PA
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P, Ppt---- P,
D, h D,
o 1
I \e ¥
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Puc. 3.9 Coanacoeariue cnpoca i NpedAOIHCEHUA ¢ YHEMOM Gaxmopa épemerii
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ManbHBIX eH. To, HACKONBbKO OHICTPO MPEMNoXeHHEe MOXET NMPHUCIIOCOOUTHCS K
H3MEHHMBIIMMCA 1I€HAM B KOHEYHOM HTOre 3aBUCHUT OT CTENIEHH MOOHIBHOCTH
3KOHOMHYECKHX DECYPCOB.

C MOHATHEM 3MACTHYHOCTH CMPOCA U NPEUIOXEHUS CBA3aHO TOHATHE THO-
KOCTH II€HbI, KOTOpas MOXeT OBITh OIIpeqefieHa KaK BeJIMyuHa, o0paTHas 5JIac-
THuHocTH. OHa U3MepseT BIMAHHE JAHHOTO U3MEHEHHA CIpoca H NpelIOXeHHA
HA LIEHY.

TToHATHA 3JACTHYHOCTH CIPOCA U MpEHJIOXKEHHd MO LieHe MMET 0oJblIoe
MpaKTHYECKOe 3HAYEHHE He TOJBKO Ul MOHMMAaHMs NoBedeHHs NoTpeOHTeNs Ha
PHIHKE WIH 1IeHOBOH cTpaTerdid GUpM, HO H Ui aHAIH3a MOCIEACTBHA 3KOHO-
MHYECKOH MOJMHUTHKH TOCYJAPCTBA, B YACTHOCTH, MOIMTHKH HaJOroo0JN0XKEHHS.
OoHHUM H3 BAXHEHIINX 30eCh SIBJSIETCSI BOIIPOC pacHpeneieHds HAJIOIr0BOIo
OpeMeHH, T. €. KTO pealbHO YIDIAYHBaeT TOT MIM HHOH Hanor. IIpoMmmiocTpH-
pyeM 3TO Ha ycIOBHOM mnpuMepe (cM. puc. 5.10). IIpemnonoxuM, paBHOBECHas
LieHa ToBapa HA pPBIHKE COCTaBiseT 1 moil., M rocygapcTBO BBOXUT HOMONTHH-
TeJbHBIH HANOr HA MPOM3BOMHTENS B pa3Mepe 50 LIEHTOB HA KAKAYI0 €IHHHULY
maHHoro ToBapa. KpuBad mpeloXKeHHs B 5TOM cllydyae CIBHraeTcs BBEpX Ha
BEIMYHHY HANOTra, U lieHa ToBapa JOJNXHA BO3PACTH.

1 1
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Puc. 5.10. Dracmuunocmsv u pacnpedenenie Han0206020 GpemMemi

Ecnu Obl yBelHY€HHE LEHH B TOYHOCTH COOTBETCTBOBANO pasMepy Hauora,
TO 370 OBl 03HAYANO, YTO MPOM3BOTHTENb MONHOCTHIO IEPEKIANbIBAcT YIIATY
HAJNOTa Ha MOKyHaTelsd (3TO BO3MOXHO B clydae HyIeBOH 3JIaCTHYHOCTH CIpPO-
ca). Ha pucynkax 5.10a u 5.106 nokazaHo, 4T0 pealbHO€ pacnpefeieHHe Halo-
FOBOT0 OpeMeHH MEXAy NPOTABLOM H NOKYNaTeleM 3aBHCHT OT 31aCTUYHOCTH
crpoca M NpemnoxeHHsA. IIpH HE3NMACTHYHOM CNPOCE H 5IACTHYHOM MpEmIoXe-
HHUH (puc. 5.10a) LeHa CUIbHO yBETHYHBAeTCS H OONBLIYIO YacTh HaNora yIia-
yHBaeT MOKyNaTenb (B HalleM NpHMepe 35 LEHTOB U3 0Ol CYMMBl Hanora



104 Inaea5

baKTI9eCKH IUIATHT MOKYIATedb W TOABKO 1S IEHTOB - NMPOU3BOMHMTEINB). TIpu
SMACTMYHOM CIIPOCE M HEDNACTMYHOM IpelsioXeHHH (puc. 5.106) mossimeHHe
[eHH OPHUBOIMT K TOMY, YTO ITOTPEOMTENH CYHIECTBEHHO COKPAIIAOT 3aKYIKH
IAaHHOTO TOBApa, MEPEKIIIYasi CBOM CIIPOC Ha TOBAPHI-CYOCTUTYTHI, M MPOH3BO-
IUTENIO YXKe He YmaeTcsl IEPEeOXHTh Ha MOKyMaTesis OpeMs YIUIATEL Hajora
(1leHa BO3PACTAET TOJMHKO HA 15 IEHTOB, a OCTAJbHYIO CYMMY HAJIOTa IUIATUT CaM
[IPOU3BOTUTENH).

§ 9. Cnpoc u nonesnocts. Teopus norpedUTENLCKOro BHIOOpA

Kak yxe 6BUIO NMOKA3aHO, [[¢HAa pAaBHOBECHS HA KOHKYPECHTHOM PBIHKE OIIDE-
TeNfeTCA TOUKOM TepecedeHs KPUBBIX CIIpoca M IpeIoXeHud. B MaHHOM mna-
parpade Gonee MOTPOGHO OCTAHOBHMCA HA SKOHOMMYECKHX IPHHIMIIAX, JeXa-
IUX B OCHOBE KPHBOIi cIIpoca, T. €. LIeHbl MOKYHaTeId. 3aTeM B CIEAYIOIIEH IMa-
BE [IPOAHANM3MpYeM MPUHLHIEI, ONpeleNAONHe KPUBYIO NPELIOXECHUA, T. €.
IeHy IIpoJaBlia.

OueBMIHO, YTO [OKYIaTeNb IPUOOPETAET TOBAP PaIM €TI0 MOTPeOUTeNBHOM
[eHHOCTH, IIOTOMY YTO 3TOT TOBap O6JagaeT IOJNEe3HOCTHIO U HEOOXOIUM €My
IJIS VIOBJIETBOPEHMs ero MOTpeGHOcTel. BTo ofiuee U COBEpPIIEHHO Geccrop-
HOe MOJIOXEeHHe He JaeT HaM IIOYTH HUYeTO M [IOHMMaHHS IOBEIECHHUS IIOKY-
maTess Ha pHIHKE, €CM Mbl HE PACCMOTPHUM HEKOTOpHIE 32aKOHOMEPHOCTH CaMO-
ro mpoiiecca nmoTpedie Husl.

Bo-TIepBhIX, GOJIbIIAsA 9ACTh ITOTPEOHOCTEH YeoBeKa paHO WIH IIO3MHO Ha-
CHIMAETCA, T. €. IMOCTEIIEHHO YIOBIETBOPAETCA 110 Mepe TOTO, KAK MCIIOIb3YETCA
6maro. Bo-BTOPHIX, IepeXo OT HEIONHOTO YIOBIETBOPEHHMs IOTPeGHOCTH K €€
[IOJTHOMY YIOBJIETBOPEHMIO IIPOMCXOJUT He BHE3AITHO, 2 4epe3 fosiee WIK MEHEe
MHOTOUHUCJIEHHEIE CTYIIEHH.

Ho eciy HaOpsDKeHHOCTH MOTPeCHOCTH YyOBIBAET IO Mepe TOTO, Kak otpes-
HOCTb YIOBJIETBOPSIETCS, TO U MOJE3HOCTH GJara Ul TOTpeOUTeNs TOXE TOK-
Ha YOBIBATH IO Mepe POCTa KoaudecTBa 5Toro Gmara. Tak, ecnu M TOJIOTHOTO
yesloBeKa IMepbass HeOOMbINAsA MOPIHUS eNb OyleT MMeTh HAauGOJNBIIYIO IIONIE3-
HOCTb, TO II0 ME€pEe YTOJEHHUS ToJofa KaXKmasd MOCHeAyomias IMOpUus €Ibl Oymer
MMETh BCe MEHBLINYIO ITOJIE3HOCTD.

JIns 6oJiee TOUHOTO OMHCAHUS Ipoliecca yOLIBAHUS MOJE3HOCTH B 3KOHOMH-
4ecKOJl HAayKe MCIONMB3YETCSA YXKE M3BECTHOE HaM IOHATHE MpejesbHOM moies-
HOCTH, T. €. JOGABOYHOM MONe3HOCTH, MpubaBiAeMoll KaXIol MocefHeH Mop-
Meit ToBapa, O YeM KpaTKo roBopmiaock B § 3. Mcmonbays 310 NOHATHE, chop-
MyJIHpyeM 3aKOH yObIBaIOIIel MpeAelbHOl MOJIe3HOCTH: 110 MEpE YBEIMIEHU S
KOJIMUECTBA MOTPeDIsIEMOr0o TOBapa ero IIpefie/ibHast TIONe3HOCTh HMEET TeH,]IeH-
LHIO K COKPAIleHNI0. DTOT 3aKOH OOBIYHO Ha3bIBAIOT NMEePBbIM 3aKOHOM Toccena.'

' Wges y6siearouieii TIpeJebHON TOJIESHOCTH GBUa BIepBhe BEICKa3aHA HEMELKHM SKOHOMHC-
ToM I'epmanom TocceroM B 1854 I, XOT caM TEpPMHUH «IIpeJe/IbHAA MONEZHOCTb> OH HE YIIOTPEOIIST.
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Puc. 5.11. Obwaa u npedeavHai NOALIHOCb

Ha puc. 5.11a Ha aGcurcce OTIOXHM KOJIHYECTBO MoTpeOnseMoro Tosapa (,
Ha OpAMHATe - o0myio noie3HocTs 77U Ilo Mepe yBelHYeHHs KOJIWYeCTBA IO-
TpeOleHHOro ToBapa obmas (CyMMapHas) IoJe3HOCTh BO3pACTaeT, HO MPUPOCT
MOJe3HOCTH (He3allTPUXOBaHHbIE NIPAMOYTOIBHHKH) ¢ KaXIOH HOBOH Mopuuei
TOBapa cOKpallaeTcs, NMoka He TOAAeT a0 HyisA. Fciu npemnonoxuM, 4To 61aro
MOXHO pa3sfeliiTh Ha OSCKOHEYHO Majbleé MOpPLMH, TO 3aMeMIAIOmHUiicS pocT
o0lIell NoNe3HOCTH MOXeT ObITh H300paXeH He B BHIE CTYNEHYaTOH AUarpaM-
MBI, a KaK HelpephIBHAS BHITYKIIas THHHS.

Ha puc. 5.116 B BHme NpAMOYToJbHHKOB OTIOXEHA TOJNbKO MpemelbHas Io-
Je3HocTh MU, KoTopas no Mepe yBelHYeHHs KOJNHYecTBA TOBAPOB YOLIBAET.

TakuM 00pa3oM, MOXHO CHeNaTh BHIBOH, YTO BeJIHYWHA NpeIelbHOA Moje3-
HOCTH 33aBHCHUT OT KOJIMYECTBA JAHHOTO TOBApPA M CTeNeHH NMOTPeOHOCTH B HEM.

BMecTe ¢ TeM, y 4el0BeKa CYIIECTBYET MHOXKECTBO NOTPeOHOCTEH, KOTOphIe
XapaKTepH3YIOICs pasliMdHON CTeNEeHb® WHTEHCHUBHOCTH. XOTI1 OLEHKA HHTEH-
CHBHOCTH MOTPEOHOCTH CYObeKTHBHA, HO MOXHO H OOBEKTHBHO OTHENNTH Iep-
BHYHBE, HEOTIOXHBE NMOTPeOHOCTH OT MeHee HACYIIHBIX NoTpebHocTel. Bo
BCSAKOM CJydae, SICHO, 4YTO KAXIBIA 4ejloBeK pacroiaracT CBoH NOTpeOHOCTH, 4,
CJleIOBaTeNIbHO, H CBOH CNPOC HA PHIHKE B COOTBETCTBHH ¢ OMNpedeNleHHOH mKa-
JI0A, HAa KOTOpOH MepBbhie MecTAa 3aHHUMAIOT CaMble HEOTIOXHbe NMOTPeOHOCTH,
3a HUMH pacloaraioTcsi ocTalbHbIe.

KakoBo 0oCHOBHOe YCJI10BHE PABHOBECHS, KOTOPOE JOMXKHO OBITh BHIIONHEHO,
YTOOBI, NMpPHOOpETasl pa3jiUYHble TOBAPHl, 4€JI0BEK MAKCHMHU3HPOBAJ IOJy4ae-
MyIo noje3HocTh? Bemb, Kak oTMeuanoch B Ii.l, MB paccMaTpHBaeM MOBexe-
HHE «pAallHOHANBHOTO MAKCHMH3aTOpa». IIpH yIOBIeTBOPeHHH MOTpeGHOCTeH
Yel0BEeK HAUYMHaeT ¢ caMoil HEOTIOXHOH NMOTpeOHOCTH, a 3aTeM NOCTENEeHHO
MEePeXOaUT K MeHee HEOTNOXHBIM, OeliCTBYA TAKHMM 00pa3oM, Y4TO, B KOHLIE KOH-
LIOB, NpeJelbHble MONe3HOCTH YIOTpeONseMbIX ONar cTaHyT OQHHAKOBH. TakuM
00pa3oM, MOXHO cdopMyMPoBaTh BTOpoi 2aKoH I'occena: TIpH MaKCUMU3aLMH
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ofleli MoJe3HOCTH MpefeNibHas MOJEe3HOCTh BceX MOTpeONsieMblX Onar JomKHa
OBITh OAHON H TOH Xe BEIHYHMHHI.

Ho uenoBek, mpHoOpeTas 6jlara Ha pHIHKE, TPATHUT pa3Hbleé CYMMBI OEHeT,
MOCKONBKY V KAXIOr0 TOBApa CBOS pHIHOYHAd LieHa. EciM MBI pasmenuM Ipe-
JeNbHYI0 MOJNe3HOCTh Olara Ha ero LEHy, TO TONYYHM é3seuiekiyio TPEdeNbHYIO
MONEe3HOCTh. YUHUTHIBAsA 3T0, KAXABIA NMOTPeOHUTeENb pacliHpseT OTHENbHBIE BHIBI
noTpetNeHust Jo0 TeX Mop, MoKa IpefeibHble MONE3HOCTH He OKAa3HBAalOTCA Mpo-
TMOPLUHOHATBHB LIEHAM, WIH TI0Ka He OKa3hlBAlOTCs OTHHAKOBHIMH B3BEIECHHbIE
npemenbHble noje3HocTd. [Ipome ropops, MocieXHUN pyolb, 3aTpayeHHBIA, Ha-
MpUMep, Ha MSACO, HONXKEH MPeACTABIATh Ty X& MONE3HOCTh, YTO H MOCTIEeTHHH
pyOib, 3aTpadyeHHBIH Ha X1e® HIH anelbCHHH.

BT0 YCIOBHE PABHOBEeCHA NOTpedHTElNs MOXET OBITh BBIPAKEHO CIIEHAYIO-
UM 00pa3oM:

MU MU, MU, MU,

Y

F B A ke
e MU - npefenbHas MOJE3HOCTb OTAEAbHBIX TOBapoB, a P - HxX LieHa.
IIpoBemeHHBIIT HAMU O CHX NOp aHAIU3 OA3HPOBANCA HA KAPAMHATHCTCKOH

KOHIIENIUY ToNe3HocTH. B § 3 maHHoOIl I7aBH yXe 0TMeYanoch, YTO B MapxKH-

HAMHCTCKOH TeOpHH BaXHOE MECTO 3aHHMala npodneMa KOJIHYeCTBEHHOTO M3

MepeHHs1 aGCONMIOTHHX BeTHYHH NpefelbHON MoJie3HOCTH. UTo CUNTATh M3MEPH-

TelleM, T. €. B KAKHX €IHHHLAX OYAYT OLIECHHUBATLCS H COMOCTABIATHCA NPEIEib-

Hble TMONEe3HOCTH Oar? BoaMoXHO JH BooOlle HAWTH Takol Mokasatens? B 3a-

BUCHMOCTH OT OTBETA HA 3TH BOMNPOCH CTOPOHHHKH TEOPHH NpelelbHOH MOoje3-

HOCTH pa3Ne/IMIMCh HA JBA HATIPAaBJICHUS KAPAHHAIHCTOB M OpIMHAJIHCTOB.

IlepBbie GBIIM 3aHATH MMOMCKOM U3MepUTeNsl a0COMIOTHHIX BEJIMYHMH MpemeibHON

none3doct (V. JxeBoHc, A.Mapmami, [.PobeprcoH u ap.). OTHaKO 5TH MOHC-

KM He YBEeHYANHMCh YCMEXOM M yalle BCero NpH CpaBHEHHH HCIONb30BATUCH Ae-

HeXHbIe OMEHKH T0Ne3HOCTH. OpOIUHAMCTHL XKe B IIPUHIMIIE OTKA3AMCh OT

MOKMCKA TAKOH YHHBepCaNbHOH €IMHHMIB W MPEeMIoXWIH HHON momxon (B.Ilape-

10, Jx.Xukc u gp.). Tak, B.IlapeTo BhICKa3zan Hoeld O TOM, YTO BMecTo abco-

JMIOTHBIX H3MepeHUH MpedenbHOH MONe3HOCTH IIOZOTBOPHEE ObUIO OM MepeiTH

K aHANH3Y OTHOCHTEJIbHOMY, & HMEHHO: OMNpedeNNTh MPEINOYTeHHE OTHHUX KOM-

OMHALIMH TOBAPOB MOKynarenel (moTpeduTeNeil) IpyrHM KOMOHHALIMSM, HIH

Ha6GopaM ToBapoB. MHCTPYMEHTOM TAaKOro aHalH3a SIBWIHCh TaK HA3HIBAEMHIE

KpHBble 0e3pazIuduA, KOTOphle IIIMPOKO HCIIOJBb3YIOTCS HEOKIACCHIECKOH

HWIKONOH MPH HCCIeTOBAHMH MHOTHMX MHKPO3KOHOMHYECKHX MPOLECCOB, CBA3aH-

HHIX ¢ mpoGneMoii BhGOpa: BHIOOp ONTHMANLHOTO HAbOpa MOTpeOHTENbCKHX

G7ar, BHIOOD ONMTHMANBHOrO COYETAHHA (HAKTOPOB NPOM3BOACTBA, BHIOOP OITH-

MalbHOH KOMOWHALIMH MeXHy JOCYroM M pabouMM BpEMEHEM M T. I.
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HTak, oOpaTHMCcS K MpoGleMe ONTHMHU3ALHUH NOTpedleHHd ¢ TOUKH 3pEeHHs
OPIHHANTHUCTCKOTrO MOIXOAA.

PaBHoOBecHe MOTpeOHTENS MOXeT ObITh MOKa3aHO IpadHYecKH ¢ MOMOIIBIO
BHIII€HA3BAHHBIX KPHUBHIX Oe3pa3nuyuld. BossMeM MoTpeOuTesl, pacnonaraiole-
ro GUKCHPOBAHHBIM JEHEXHBIM HOXOMOM, KOTODHIII OH LIETHKOM TpaTHT Ha IO-
TpeGneHue. [ NPOCTOTH NPeANoNoXHM, 4TO OH MOKYyNaeT TONbKO ABa BHAA
ToBapoB: A U B. OueBHUIHO, YT0 UMEIOTCS HEKOTOpble KOMOHHALIMH KOMHYeCTBA
9THX TOBAPOB, KOTOpbie JAIOT PABHYIO OOLIYIO MONE3HOCTh Ui NOTpeOHTeNsd (Ha-
MpHMep, ABa ToBapa A ¥ TpH ToBapa B MMEIOT TaKyIO Xe OOIIYIO MOIe3HOCTh, KaK
TpuTOBapad U gBaToBapa B u T. A.). OTKa3 OT OIHOTO U3 TOBAPOB KOMIIEHCHDY-
eTcs MoJNydeHHeM APYroro ToBapa B GonblleM KonHyecTBe. K 5THM KOMOHHALM-
M TOBapoB A u B moTpeOHTEND, CIEAOBATENIbHO, B DABHOH Mepe Ge3pasnHyeH.'
Toeap B A : Ecny 5™M KOMOMHALIUM TOKaXeM TIpa-

ﬂ ¢duyeckH, TO MONy4UM IUIABHYIO KDHBYIO
Gespaznuyus U, (puc. 5.12a). B1a xpuBasa
MpoBedeHA TAKUM 00pa3oM, YTO €CIH Obl
noTpeOUTeNb MOr BHIOpATh JNIO0OBIE TOYKH
Ha Heil, OHH ObUIH OH WIS HeTO OOHMHAKOBO
XKeJnaTelbHbl, U eMy ObUIO OBl COBEPIIEHHO
BCE PABHO, KaKyl0 KOMOMHALIMIO OH MOJy-
yut. KpuBasa U, - 5To n1H1b OXHA H3 Oec-
YHUCIEHHOTO MHOXeCTBA BO3MOXHBIX KpH-
Boix. Ecnu Bo3bMeM OoJiee BBHICOKHH HIH
GoNee HHU3KHH YpOBEHb YHAOBIETBOPEHHS

L R B SRV W -
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Puc. 5.12. Kpuevie 6ezpazauuua, 6100xcemnas AUMUR U DABHOGecue nompebumens

! BespaannueH He O3HaYaeT paBHOAyIIeH. JIlo6bie OTMeYeHHble KOMOHHALMHE TOBAapOB OXHHAKO-
BO XOPOIIH I NOTPebUTeNd, T. K. NPUHOCAT OTMHAKOBYI MOJNE3HOCTD.,
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noTpebHOCTEN, TO KpHuBas NpHMeT MHoe nojoXeHwe. Ha puc. 5.12a myHKTHp-
HOH NTHHHEH TMOKa3aHBl MTHIIb HEKOTOphle H3 BO3MOXHBIX KPHBHIX Oe3paziudyus
IUISL JaHHBIX TOBapoB A u B: KpuBHe Ge3pasindus, Oojee yoaleHHble OT Hadyala
KOOPAHHAT, COOTBETCTBYIOT GoJlee BHICOKOMY YPOBHIO YHOBIE€TBOPEeHHS NOTped-
HocTeli. HaGop KpHUBHIX 0e3pa3inyMs i OTIeNbHOro MOTpeOuTeNns U ABYX pas-
JIMIHEIX TOBAapOB HAa3HBaeTCs KapToll (e3pazimaus.

OO0paTHM BHUMAHHE, YTO KpPHBBE 0e3pa3inyusg HUMelOT BHINYKIYIO K Hadamy
KoopauHar $opMmy. UeM 310 oObsAcHAeTcA? JIBUXeHHEe BIONb KPHBOH Oe3pa3in-
Yus CBepXy BHH3 O3HA4aeT, YTO NMOTpeOHTEeNb OTKA3bIBaeTCS OT HEKOTOPOro Ko-
JAMYecTBa TOBapa B Wi MOJyYeHHs DOMOJIHHUTENBHOTO KOJNHYecTBA TOBapa A.
Brinyxkinbifi XxapakTep KpHBOH TOBODHT HaM O TOM, YTO MOTpeOHTENb UMeeT Jelo
¢ TOBapaMH, KOTOPble He ABISIOTCS MONHOCTHIO B3auMo3aMeHseMbIMU. Konnye-
CTBO OXHOTO TOBapa, OT KOTOPOTO NMOTpeGHUTeNb rOTOB OTKA3aThCsA, YTOOB MONY-
YUTH DOMOJTHUTENbHYIO €MHHHULY OPYTOTro TOBapa, OCTABASACH NMPH 3TOM Ha JaH-
HOM YpPOBHe YIOBJIeTBOPeHHS MOTpeGHOCTeH (Ha JAHHOH KpHUBOH Ge3pasnuyus),
Ha3HBacTCS mpedejbHoil HopMoil 2amemenns (MRS). IlpemenprHass HopMa 3a-
MellleHHs] MOXeT ObITh MPeACTABIeHa KaK oTHolleHHe: MRS = AB/ AA.

Hapuwuc .z
JOTMONHUTENBHYIO eTHHHLY (AA) (IBUXeHHe 0T TOYKH X K TouKe N) KOJIHYECTBO
ToBapa B, 0T KoToporo norpebuTeNnb roToB oTKasarbes (AS), coKpamaeTcsd, T. €.
MpefenbHas HOpMA 3aMelleHHs yOhBaeT. B caMoM mene, 4eM MeHee JePULIHT-
HBIM CTAHOBHUTCS TOBap A, TeM MeHbIIMM KOJIMYE€CTBOM TOBapa B Mbl TOTOBHI I0-
XepTBOBaTh, YTOOH H Jajbllie YBEIHYHMBATh €ro norpedieHHe. FIHBIMH cloOBa-
MH, POCT KOJIHYEeCTBA TOBapa A NMPHBOXUT K YMEHbIUIEHHIO €ro MpeaelbHOH To-
JIe3HOCTH, 4 COKpallleHHe KOJIHYeCcTBA TOBAapa B - K BO3PACTAHHIO €T0 Npeaelib-
HoHl mone3HocTH. HakinoH KpHBOH Ge3pa3inyis B KaXAOH ee TOUKe OTpemes-
€Tcd npedenbHOl HOopMoil 3aMemieHus (MRS), yMHOXeHHo# Ha -1.

KpuBsie Oe3paznnyusg Mo-

Tosap B
PEA IYT UMeTh CaMyl0 Pa3lHyYHYIO
0t ~—-—-—-~- K dopMy, B 3aBHUCHMOCTH OT
° MpeanoYyTeHH MNoTpeOHUTeN .
8 A8 Ha puc. 5.13. norpeGutens
HMeeT Ael1o ¢ TOBApaMH, KOTo-
o _ L phle He OTJIHYaloTCsl COBep-
) ad MIEHHOH B3aUMO3aMeHSIeMOoC-
' Th10. Ho ecin B KayecTse
: M npuMepa B3STb TOBapH - CO-
3 7-—--- T | BepIleHHbIE CYOCTHUTYTHI
2z I | N (MONMHOCTHIO B3aMM0O3aMeHsIe-
—————— :- - Tt Mble TOBaphl), TO KpHBas 0e3-
0 T 2 ; ; ‘f‘ 7——) pa3inuyusg OymzeT HMeTb JIH-
TosapA HehHBIA BUI, KaK 5T0 M0Ka3a-

Puc. 5.13. Ilpedeavras Hopma 3ameiwierius HO Ha pHc. 5.14 a.

"l
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Ta3upoBaHHaA Jr JRCKTPORABIC
BOOA FaACH
> >
0 HerasupoBaHHada 0 barapenxn
BOIA
a) COBeplUeHHEBIE CYOCTUTYTEI 6) coBeplUeHHEIE KOMIIJIEMEHTEI

Puc. 5.14. Paznosudrocmit Kpuesix 6e3paziudust

UeM xe 00bAcHAETCS TaKasd KoHourypauusa? JJonycTUM, NoTpeOUTeINIO Hpa-
BUTCS MHHeEpAalbHAasl BOAA, HO Y HEro COBEpILIEHHO OXMHAKOBBIE MpEeATNo4TeHHs
MO OTHOMIEHHIO K Tra3UpOBAHHOH H HerasupoBaHHoOW Boge. B TakoM ciydae oH
rOTOB MMOXEPTBOBATh 1 eTHHUIEH rasupoBaHHON BOIOBl, YBETHYMB HA 1 eqUHULY
NoTpeOleHHe HerasupoBaHHOH Bombl. HakmoH KpuBoil Ge3pas3nuuusi, UMelomen
JMHHeHHBIH BHA, B TAKOM cJIyyae B JIO0OI ee ToUKe Be3de OymeT paseH -1. B
CNy4ae Xe TOBApPOB - COBEpIIEHHBIX KOMIDIEMEHTOB (pHcC. 5.146) moTpeGuTeNb
CTAJKHBAETC ¢ CUTyallueH, Koraa TOBaphl MOTYT MOTPeONAThCS JHIIb B CTPOTO
MOCcTOsHHOH nponopuuy. HanpumMep, 3M1eKTPOHHBIE Yachl H 0aTapeiika K HUM.
DNeKTpOHHbIE Yachl Oe3 OarapeliKH He MOIYT HCNONb30BATHCA. YBEIHYEeHHE
9MeKTPOHHBIX YacoB OO 2 eIMHMIl NpH 1 GaTapeiike HHKAK He OTpaxaeTcd Ha
YBEeJIMYEHUH 0J1arococTOs HUS NoTpedbuTens. To ke caMoe MOXHO CKa3aTb U Npo
yBeJIHYe HHe OaTapeeK M0 2 eQMHHUL NMPH 1 eguHuLe YacoB. 3anac 6aTapeek, Kak
MOXET MOKAa3aThcsl HEKOTOPHIM YHTATENSIM, HUKAK He YBelIHYHBAaeT 0JarococTo-
SIHUSl TOTpeOUTeNs: BeIb BCTABUTH B Yachl MOXHO NULIb OOHY OaTapefky. Kpu-
Bas 0e3pa3NnyuHs B TAKOM clydae OymeT MMeTb L-oOpa3Hblii BHUI.

Panee MBl YCIOBHJIHCH, YTO NMOTPeOUTENb HMeeT GUKCHPOBAHHB I JeHEeXXKHBIH
moxom. IIycTh OH TpaTuT 6 HXOMJI. B AeHb, NpHYeM ToBap A cTouT 15 momi., a
To0Bap B - 1 moan. Eciu moTpaTuTh Bee TEHBIH HA TOBAp A, TO MOXHO KYIUTh 4
ell., €CTI Bce AEHbTH MOTPATUTh HA TOBAp B, TO MOXHO KynHUTb 6 ex. ScHo, 410
NoTpeOUTe1b MOXKET H3pAcXOd0BaTh CBOH AEHBIH HA JIOOYIO W3 BO3MOXKHBIX
KOMOHHalMi ToBapoB A U B B mpegenax 6 moiun. Ha puc. 5.126 mpsamas THHHA
KL - 370 1HHUS BO3MOXHOCTeH MOTpeOleHHUs ISl JaHHOro MnoIpeduTeNs, Wiu
OmKeTHAsI MHHHS (010IKeTHOe OrpaHHIeHHe).

HanoxumM Tenepp 1HHHIO AX Ha rpa@HK KpHBBIX Oe3paziudus (puc. 5.128).
IToTpeduTens NpU JAHHOM YPOBHE HOXOHA MOXeT MepeMellaThcsl Mo NpsMoi
KL. Kyma on OymeT nepeMemarbesd? O4eBHIHO, K TOYKeE, [[Ie OH MONYYUT HaAH-
GONBIYIO MONE3HOCTh, T. €. K HaUBBICIIei BOSMOXHON KpHBoOH Ge3paznuuus. B
Touke M OomkeTHas AuUHHA KL KacaeTcd KpuBod Ge3pasinuus U,. DTo U ecTh
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HaUBHICIIAsA KpHBas, KOTOpPOH OH MOXeT XOCTHYb. B moJoXeHHH paBHOBECHS
LieHa KAXI0ro ToBapa NMpONOpLHOHANbHA €ro NpeaelbHON MOJEe3HOCTH.

AHanM3 KpUBOH NpedeNbHON MONE3HOCTH NMO3BONAET OCMBICIHTh H TaKylOo
BaXHeHIIYI0 KaTeropHio, Kak H3NHLIEK NMoTpebuTtens. CMbIcT 3ToH KaTeropHu
3aKII0YaeTcs B CIEAYIOIEM: MOTpeOUTeNb IDIATHT 3a KAXAYIO eIMHHLY ToBapa
OIHHAKOBYIO LieHY, PaBHYIO NpedelbHOH MOJNE3HOCTH MOceXHel, HauMeHee
LEeHHOH Ol Hero eIMHHIB. A 5TO 3HAYMT, YTO HA KaXAOH edHHHIE TOBapa,
MpealecTBYIOMEH 3ToA noclefHeld, NOTpeOUTeNb NONy4aeT HEeKOTOpPYIO BHIrO-
ay. IToscHUM HAelo U3NHIIKA NoTpeOuTens rpadpudecku (puc. 5.15).

Ecnu Ob moTpeOuTend npuodpeTan
TOJBKO OJHY €IHHHIY TOBapa, TO OH CO-
rmaced Obin OBl ymiaaruTh 80 monn. 3a
BTOPYIO €IHHHLY (eclH ObIJIO OBl BCEro
JBE eIUHHLIB TOBapa) NoTpeOuTeNnb 3all-
naTun On1 60 o, PRIHOYHAA LieHA Kax-
JXOH W3 ABYX €THUHMUII MPH 3TOM COCTABH-
7a Obl OOHY H TY Xe BEeIHYHHy - 60
D XOoWI. (Bedb LieHA YCTAHABJIHBAETCS Ha
YpOBHE NpeAeibHOH - B JAHHOM ciydae
BTOpOH - eMHHHULKBI). UTo Xe monydaeT-

I
I
]
]
'
z

° : - > ca? VuguBuAyanbHas OLIEHKA MOJE3HO-
3 Q ¢ty 16 emuHuLBl - 80 momn., 2-# - 60
Puc. 5.15. Hzauuiex nompebumens Joii., ux cymMma - 140 monn. Ho mo

€IUHOH IlleHe MOKynaloTcd o0e eXHHH-
Lbl, TAK 9T0 HOTpebuTendb 3amiatiuT (60 + 60) = 120 moii.; 3-10 eTHHHLY MOKY-
naTelb OLEeHHBaeT B 40 XoNN., U 3Ta MpefdelibHas MOJe3HOCTh OYHeT oNpeXensiTh
PHIHOYHYIO LigHY BceX TpeX eXHHHL. CleqoBaTellbHO, PHIHOYHAS LieHa, YIIayeH-
Has MoTpeOHTeNieM NPH MOKYIKe TpeX ToBapoB, cocTaBUT (40 + 40 + 40) = 120
IONJ1apoB. A Bedb €ClIH CYMMHpPOBATh WHIMBHUIYAJIbHBIE OLEHKH IpexeibHON
MONE3HOCTH KAXKIOH M3 TpeX eMHHHIl, TO MoAydunock 6 (80 + 60 + 40) = 180
Iomwi. MTak, HIMImeKk moTpeduTeNs - 5T0 PasHMIIA MeXIy ToW CyMMOI JeHerT,
KOTOpYIO MOTPeOHTENb ObIN OBl COrNMaceH ymiaTHTh, H TOH CyMMo#, KOTOPYIO OH
peanbHO ymnaTHil. A.Mapumani o0bsCHSeT 3T0 CIeAyIOIUM 00pa3oM: H3NHIIEK
MOTPeOHTENS - 3TO U30BHITOK LIEHBl, KOTOPYIO MOTpeOUTeNb roToB OblN Obl 3all-
JaTHTh (CKopee, YeM BooOLIe 000HTHCH 063 JaHHOTD TOBapa), CBepX TOH LiEHH,
KOTOPYIO OH JeHCTBUTENBHO IDIATHT.

Ha rpaduke nanumek norpedUTeNs - 3T0 3alITPUXOBaHHas 001acThb, Oorpa-
HHUYEeHHAs CBepXy KpHBOH cIpoca, a CHHU3Y - JHHHeH LeHb. YeM HHXe meHa,
TeM {oJble BeJIHIHHA H2IHMKA NoTpeduTensi. IIpy MOKyIIKe IBYX €XIHIILL
TOBapa W3NHIIEK MoTpebuTens cocTaBuT: 140 - 120 = 20 moniu.; npH MOKyINKe
Tpex equuull 180 - 120 = 60 mom.
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KoHItenys U3IUIIKa MTOTPeCUTENS IMIUPOKO HCIIONB3YETCS HeOKIACCHUECKOH
IIIKOJIOM IpH Tpad MueCKOM aHaIu3e MpobaeM HATOT000I0Xe HUsSI, MOHOIIOJIUCTH -
YeCcKOro LieHooOpasopanusa (cMm. L. 7, § 6) u ap.

TaxuMm o6pasoM, GBI paccMOTpeHEI 6osee MOMPoOHO T¢ HAKTOPHI, KOTOPHIE
JIeXaT B OCHOBe KpuBOH cmpoca. CylnecTBeHHas NMPUYKMHA U3MEHEHHsS o0beMa
cIpoca Kak oOpaTHON GYHKIMH IeHbl 3aKITI0YaeTCsl B IIPOUCXOASAIIEM YORIBAHUHT
MpeaeIbHOM T0JIe3HOCTH ToBapa. ToJBKO TOra, KOTma IeHa TOBapa CHUXAETCS,
norpebureas, OymeT TOTOB KYIIHThL IOCIEAVIOIIME KOJHMYIECTBA STOTO TOBAPAQ,
TIPUHOCSAIINE €My MEeHBbIlee YIOBIETBOPEHHUE.

Teopus mpemenbHON IMOJTE3HOCTH U TEOPHs IMOTPeOUTEILCKOTO BHIOOpa IIO-
3BOJISAIOT JIYYIlle TMOHATH, KaK BeleT ceOsd Ha PEIHKE SKOHOMHUYECKUH CYOBEKT, a
TaKkXe MPOMU3BEeCTH 60jice TOUHBIM aHANKM3 CIPOCa M BAUSHUE €10 KOJUIECTBEH-
HBIX M3MEHEHHH Ha PHIHOYHOE PAaBHOBECHE. DTH TCOPHH MOTUEPKUBAIOT BO3LEH-
CTBHE HAa SKOHOMHUECKYIO CHCTEMY HMIIYJILCOB, BBITEKAIOIMX U3 HU3MEHEHMH
BKYCOB M TpeIrNouTeHU moTpeOuTeeit.

§ 10. PuiHOYHOE X038HCTBO U NenepcOHHUIUPOBAHHbII MeXaHH3M UEeH

Kateropuu crpoca, MpeIIoXeHUSI KU LEHb IBISIOTCSA, KaK OBIO OTMEUYEHO B
IpeIbIIYIINX maparpadax, B3aMMOCBI3aHHEIMU. Ha pBIHKe MPOMCXOMAT IOCTO-
SHHBIE KONeGaHMs PEIHOYHBIX IIeH ION BO3JeHCTBHEM H3MEHEHWI B CIIPOCE U
NpeUIOXEHUH.

DKOHOMHUUECKAS TeOPUSA HCCIIeMyeT KOMeOaHus PEIHOYHEIX I[eH BOKPYT HEKO-
€r0 COCTOSHHUS paBHOBecHS. PaBHOBecHas IleHa, YCTAHABIMBAIOINASACS IIPH pa-
BEHCTBE CIIpOCAa M IpeMTOXEeHMS Ha BCeX PHIHKAX, OTPAXAaeT HEKYI0 «HOPMAalb-
HYIO ILleHy», IIpM KOTOpOM IIpefesibHas OOIIeCTBEHHAs ITOJNIE3HOCTh M IIpe-
IeIbHEE OOLIECTBEHHEIE HM3MEPXKU YPAaBHOBEIIMBAIOT OPYT Opyra (BCIIOMHUM
TeopHuio HeHH A.Mapiamia). Bra «HOpManabHas IleHa» - COCTOSIHME Haubosee
5P eKTUBHOIO IPH JAHHOM HEHU3MEHHOM YPOBHE TEXHOJIOTHH HCIIONL30BAHUA
BCEX OCHOBHHIX (PaKTOPOB MPOM3BOJACTBA: M TPYIA, M KalluTasna, U 3eMIIH.

Kone6auus prIHOYHEIX LIeH W ONPEIe/AOT BaXHelme GYHKIIUN PHIHKA:

1. PacnpenejieHne oCHOBHBIX ()AaKTOPOB NMPOM3BOACTBA (AJIOKATHBHAS
dyuxkunsa prinka).! B Tex oTpaciax, rme HaGIIOJaeTCA MOBHILEHHE [EH, IIPO-
HCXOTUT OXHBJIEHME IIPOM3BOACTBA, CIOMA IEPENHMBAIOTCS KAMMTANIBI, TPYL U
HHEE pecypchl. Ecau B pe3yasTaTe TaKOTO IEpeINBa MPOU3OMIET MpPEBHIIICHHE

' ABTOpH y9eGHHKA - He CTOPOHHHKH GE3IyMHOTO MCIOTB30BaHMA aHTTHIu3MoB. Ho B maHHOM
Cly9ae pedb HIOET O IIEPEBOJE TAKUX CIIOB, Kak allocation w distribution. Ha pycckuif g3HK OHM
94CTO TTEPEBOMATCA OAMHAKOBO KaK «pacIpefesieHue». MexXIy TeM €CTh OTTeHKH B MX 3Ha9eHHH Ha
AHIVMIICKOM f3biKe. IlepBoe M3 YKa3aHHHIX CJIOB NMpaBHJIbHee OBUTO GBI MEPEBECTH KaK <«pa3Melle-
HHMe» (pedb HIET O pa3MeLUeHHWH, WM pacipeneneHnn GakTopoB IMpOHM3BOACTBA), a BTOpoe - co6-
CTBEHHO KaK <«pacIipefie/leHHe», T. €. PAacIipefesieHHe JOXOHO0B.
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IpeIJIOXeHU TOBApOB HAll CIIPOCOM Ha HMX, HauHeTcsA oOpaTHBIM mpolecc:
HAYHYT CHUXAThCS PHLIHOYHEBIE IT€HBl M IIPOM30HIET OTTOK pPEeCcypcoB M3 JTaH-
HOIt OTpaciu.

2. CruMmyJHpoBaHHe TeXHMYecKoro mporpecca. Ecim kakoii-to dupme
yIAeTCsl YMEHBIIUTDL 3aTpaThl (HaKTOpPOB MPOM3BOACTBA HA CBOEM TPENNPUSATHHU
JI0 YpoBHS GoJiee HU3KOTO, UYeM CJIOXHUBINIUICA YpOBeHb PHIHOYHON IeHH (IpH-
yeM He TOJBLKO 3aTpaT Tpyda, a 3aTpaT BceX GakTopoB), TO 3Ta GUpMA IOIYIUT
npubbUTb. JIJIs 9TOro HeoGXOMUMO COBEPINEHCTBOBATH TEXHOJIOTHIO, UeJIOBeUeC-
Kue 3HaHMS, MCIIOIL30BaTh TOCTUXEHHUSA HAYYHO-TEXHUYECKOTO Iporpecca, BKOo-
HOMHUTD pecypchl. CremoBaTebHO, €3 BCAKUX JIO3YHTOB M IPHU3HIBOB PHIHOYHASA
CHCTeMA 3aCTaBJIsAeT SKOHOMHUYECKHUX CYyObEKTOB Y4acTBOBATHL B NPOIECCE COBEP-
IMEHCTBOBAHUS U PA3BUTHUA TEXHMKH, TEXHOJIOTMM, HAayKd # T. II.

3. Inddepennnannsa 10Xxon0B cyOLEKTOB phIHKA (AMcTpudyTHBHAA QyH-
KIHA pbIHKA). DTa QyHKIMA ¢ HeM30EXHOCThIO BRITEKAET M3 IBYX IPEIbITY-
IMUX: T€ XO3SAHCTBYIOIIME CYOBEKTHI, UbM M3MEPXKH IPOU3BOICTBA OKA3AIUCHh
HUXe€, YbH OIEHKH PBIHOUHOM KOHBIOHKTYPHI OKa3aduch Gojiee TOUHBIMM, CTa-
HOBATCA Ooraue B pe3yabTaTe HAPACTAIOMETO HMTOTA MOJYyYaeMBIX HPHUOBUIEH.
PriHOUHBIM MeXaHM3M IpH paclipelesieHUM Olar YYNTHIBAET JIUIIbL «IeHEXHEIE
rojoca», a He MOTPeOHOCTH CYOBEKTOB KaK TakoBHe. [Ipyrume Xe >KOHOMHYEC-
KHe areHThl, OKA3aBIlIMeCsd B IMPOUTPHIIIE, TePIAT YOBITKH, Pa3opsSIOTCsS U BOOO-
e yXomsaT ¢ puiHKa. JudbdepeHnuanus TOXOTOB B PHIHOYHOM XO3SHCTBE -
OOBeKTUBHEIN pe3yNbTaT TeMCcTBUA MeXaHW3Ma IeH. MOXHO MO-pasHOMY OTHO-
cuThesl K pakTy pasopeHus ¢GupM, HO IpHUIAraTh MOPaIbHBIE, HPABCTBEHHBIE
OIeHKM K MEXaHH3MY PHIHOUHBIX IIeH - GecCMBICIIEHHOEe 3aHSITHE. JKaJOBAThCS
Ha HeCIpaBeJIMBOCTh PHIHKA, KAK OTMeuUan XalieK, 3T0 TO Xe CaMOe€, YTO Xajo-
BaThCS Ha HecNpapemIuBOCTL CONMHEUHOM CHCTEMEI.

Brimaomuecss 5KOHOMUCTH IIPOIIUIOTO M COBPEMEHHBIE TEOPETUKN PHLIHOYHO-
ro Xo3f#cTBa MOTUYEPKUBAIOT JEeIePCOHUDUIUPOBAHHEIN (Oe3TMUHOCTHEIN) Xa-
paKkTep PHIHOYHOTO MEXaHM3Ma, T. €. MeXaHu3Ma Konebanuit meH. Haubonee usz-
BECTHBIM fBJIsIeTCA TMonoxeHrne A.CMHUTa O «<HeBUAUMOIi pyKe», KOTOpasi KOOp-
IUHUPYET TeHCTBUA Pa3pO3HEHHBIX NPOM3BOMUTENEH M MOTpeOUTeNel MpomyK-
nuu. Kaxmeiit meiicTByeT, mpecienys cBoi JMUHBINA mHTepec. OpHEHTHUPOM i
HETO SBJISIETCS JIUIND IMOBBIINICHWE WINM MOHUXeHHE MeHb. OTHAKO B pe3yibTaTe
CaMOCTOSITeJIbHBIX TeHCTBUIM, OCHOBAHHBLIX HA MOTYMHEHHHU IIEHOBOMY MEXAHU3-
MYy, POXIaeTcsl ONpeaeieHHbIN MOpSAIoK, U CTPYKTypa OOIIECTBE HHOTO MPOTYK-
Ta B GoNble#t WM MeHBbIEeH CTeNeHH COOTBETCTBYET CTPYKTYpe OOIIeCTBEHHBIX
notpebHocTe#t. «HeBUIMMasa pyka» - 5TO U €CTh O€3JIMUYHOCTHHIN I€HOBOM Me-
XaHU3M, KOOPOIUHHUPYIOIIKHE Ipolecc BHIOOpa MHOXECTBOM IPOU3BORMUTENEH U
norpebuteneit. Ta Xe umes JeXUT B ocHOBe mcciaeqoBaHusg P.XalteKoM CIOH-
TaHHOTO, T. €. CAMOIIPOM3BOJILHOTO HOpsinKa. B cBoeobOpasHoit ¢opme 5Ta Xe
umess paspabaTeiBasiach K.MapKcoM B €ro KOHIENIHMHU TOBAPHOTO (eTHIIM3MA,
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KOIOa Hau TOBAapOIPOU3BOTUTENIEM TOCIIOACTBYET (ETHII-TOBAD € €T0 MOCTOSH-
HO HU3MeHsIIelca 1eHoi. Bee 3T HccaemoBaHuA ¢ TOUYKH 3pEHUS IO3UTHBHO-
T'O SKOHOMHYECKOTO aHAM3a CXOOATCS HA TOM, YTO B PHIHOUHOI CHCTEME OTCYT-
CTBYeT JIMYHAs 3aBHCHMOCThL OTHOIO CYOBeKTa Xo3diicTBa oT gpyroro. OOMeH
IEeTIEPCOHUPUITUPOBAH. BTO CJIEAyeT NOHMMATh He B CMEBICIE OTCYTCTBHSA JIMY-
HBIX KOHTaKTOB MEXIY IpPOJABLIIAMU M TOKYMATeNsMU, WIM B paMKax 53THX
rpymin. I1aBHOe B OIpyroM - HaM KAXKIHIM areHTOM PHIHOYHOTO XO03ficTBa Ioc-
TIOACTBYET He JIMYHOCTh - B BHIE BOXIA IUIEMEHU, deomaa, NpeacesaTess Ipa-
BSAIIEH MApTHHM M T. II., - 2 OEJVTUYHOCTHAS CWIA PHIHOUHBIX LieH. Tompko 5Ta
cuna u «npukassiBae™>, UYTO, KAK u JJISI KOTO npou3Boguts.

OmHAaKO ¢ TOUKM 3peHHS HOPMATHBHOTO aHAIM3a TEOPETUKU COLIMATH3MA, B
otnuune oT A.Cmuta, ®.XaiteKa U IpyTHX SKOHOMHUCTOB KJIacCHYECKOTO M HEO-
KJIaCCHUECKOTO HAIpaBlIeHUsA, JAIOT PE3KO HETaTUBHYIO OLIEHKY <«HEBHIUMOWM
pYKe» pHIHKA. PHIHOUHBIM MeXaHM3M IIpeIiaraeTcs 3aMeHHUTh CO3HATENBHEIM
LIEHTPATU30BAaHHEIM TIAaHUPOBAHUEM, [Ie He OyIeT HU IMpUOBUIEH, HU YOBITKOB,
HM Ooraueii, HU OeTHSKOB, Tie LEHH OymyT HasHavyaTheA LleHTpoM U UM Xe IIO-
CTaBIIUKKM OyIyT NPHUKPEIUICHBl K MOKymareasM. K ueMy MOXET IpHUBECTH Ta-
Kas CHCTeMa XO3SMCTBa, OMMCAHO KAK B paboTaX SKOHOMHUCTOB, TaK U B XyIOXe-
CTBEHHBIX NPOU3BEICHUAX, Hanbonee 3HAMEHUTLIMUA M3 KOTOPHIX SABJSAIOTCS «He-
raTuBHBEe yromuu» E. 3amsatuHa («Mu»), Ix.Opysnna («1984») u O.Xakcnu
(«O muBHHI HOBHI MUp»). BomolleHHbIE Xe Ha MpaKTHKe HIEH O BO3MOX-
HOCTH CO3HATeJIbHOTO peryiaupoBaHus u3 IleHTpa Bcero M BCA O3HAYAIMU IIOCT-
poeHue 0oOIIeCTBa, MMEHYEMOTO B KpaifHUX €10 BapHaHTaX TOTATUTAPH3MOM WIH
KOMaHTHO-aIMUHHUCTPATHBHOM CUCTEMOI (OBIBIITHE COLIMATUCTUIECKHE CTPAHEL).

PasymMeeTcs, pHIHOK - He MICATbHOE YCTPOHCTBO OO0IIEeCTBa; O MpeuMYyIe-
CTBaX M HEJOCTATKAX PHIHOYHOTO MEXaHH3Ma OyleT CIleIHaabHO CKa3aHo B DI
15.! Omnako, nepedpa3upys HU3BecTHOE H3peueHHe Y. Uepuuiid o JeMOKPATHH,
MOXHO OTMETHTb, YTO PHIHOK - HAMXYOIIHI cIIoco0 OpraHM3alliK XO3AMCTBa, 32
HCKITIOYEHHEM BCEX OCTAIbHBIX.

OcHOBHBIE NOHATHA

Prinok market

JloMalrHee XO3sIiCTBO household

busuec business
IIpaButembecTBO government
CpaBHHUTEJIBHOE NMPEUMYILIECTBO comparative advantage

' «CoBpeMeHHEBII B3N HA 3Ty TpPoGIeMy, - OTMEJaloT aBTOPHI OJHOTO M3 M3BECTHBIX CNOBa-
peit, KOMMEHTHPYS TIONOXEHHE O «HEBHIUMOMH PYKe», - CBOMUTCA K TOMY, II0 XOTI pyKa, 6e3 coMHe-
HUSA, JeHCTBYET, OHA. CKOpEe BCEro, crpaaaeT apTpHToM». CM. «CioBapb COBDEMEHHON 3KOHOMH-
geckoi Teopur Maxmiwutana». M., 1997. C. 259.

8 3ak. 2292
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DKOHOMHYECKOE 01aro
HeskonoMugeckoe (cBobomHoe) 6iaro
Tosap

Ilennocth

[loTpeburenpHaa EHHOCTD
MeHoBasg IEHHOCTb
IlonesHocth

baprtep

JIukBuIHOCTD

Henbru

Heua

Cupoc

IIpemnoxenue

Koukypenmnusa

Kpusaa cmpoca

BOpdexr moxoma

Db dexr 3aMelieHUA
HopMmambueie TOBaph
HuskokagecTBeHHEIE TOBAPH
Tosap [udp pena

BOpdexr Bebrena

BOpdexr cHObA

Kpusast mpemmoxeHust

Iena paBHOBecHS
YacruuaHoe paBHOBeCHe
O6utee paBHOBecHe
DIaCTHIHOCTD CIPOca
IlepekpecTHasa 3MaCTHIHOCTD CIIPOCA
DNacTHIHOCTh MPEATIOXKEHUS
MrHOBeHHOE PaBHOBECHE
Kparkocpouroe paBHOBecHe
JlauTenpbHOe paBHOBECHE
Kpupaa Duremns

Ob11asa IONEe3HOCTh
IpemempHas moMe3HOCTH
PasuoBecue moTpeGuTeNs
Kpusas 6e3pasmnmis

Kapra Ge3pasmuaus
IpemenbHass HOpMa 3aMell[eHIS
BromxeTHaa auHuA
HM3mnuex morpeburens
«HeBumumas pyka»

Inaséa 5

economic good

free good
commodity

value

use value

exchange value
utility

barter

liquidity

money

price

demand

supply

competition

demand curve
income effect
substitution effect
normal goods
inferior goods

Giffen good

Veblen effect

snob effect

supply curve
equilibrium price
partial equilibrium
general equilibrium
elasticity of demand
cross elasticity of demand
elasticity of supply
immediate equilibrium
short-run equilibrium
long-run equilibrium
Engel curve

total utility

marginal utility
consumer equilibrium
indifference curve
indifference map
marginal rate of substitution, MRS
budget line
consumer's surplus
invisible hand
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I'napa 6. MEXAHWU3M PBIHKA COBEPIIIEHHON
KOHKYPEHIIUA

«DKOHOMUMECKAn KOHKYDeHUUs éedem K momy,
¥moGbl NPOU3BOOCMBO OCYU4ECIBAANOC CAMBIM DA -
YUOHANBHBIM CROCOBOM>.

Jrompur ¢ou Musec

Ecnu mokymaTenia mpu IpHoOpeTeHHM TOBapa Ha pHIHKE HHTEpECyeT, IpeX-
IIe BCETO, €TO IOJIE3HOCTh, TO IS MPOIaBIa (IPOU3BOIUTEA) IIEHTPATHLHOE Me-
CTO 3aHMMAIOT HU3TEPXKM IPOH3BOACTBA. ITOCKONBKY B YCIOBHSX COBEPIIEHHOM
KOHKYPEHITHH TPOU3BOIMTENb MPAKTHUECKH HE MOXET BO3MeHCTBOBATL HA YpoO-
BeHb PHIHOYHOM IIeHEHI, MOCTOMBKY MMEHHO YpOBEHBb H3IEepXeK IPOHM3BOICTBA
OKa3bIBaeT OMpemessionlee BO3MeMCTBHE M Ha pasMep MPUOLIIH, W HA BO3MOX-
HOCTH pacUIMpeHHs TPOM3BOACTBA, XU HA TO, OCTaHeTCS JM pupMa BooOIle Ha
TaHHOM pHIHKe Wi OymeT BBIHYXITeHA IIOKHHYTH €rO.

Takum 00paszoM, oTpaciieBoe MPEIIOXEHMEe KAK CyMMa PEIHOYHOTO IIpeJIo-
XEHHUA OTHEILHHX GHUPM 3aBHCHT B KOHEUHOM MTOTE¢ OT YPOBHS M3IepXeK Ipo-
M3BOJCTBA, a BHI KPMBOM MPEIIOXEHUA HEIIOCPEACTBEHHO CBS3AH C JMHAMHKOM
H3TepKEK.

Ho mpexme yeM paccMOTpeTh MOApOoOHee OCHOBHEBIC TPWHIIUIILEI B3aUMOCBSI-
3M M3IEPXEK ITPOM3BONCTBA M 00beMa IPEIIOXEHHSA, HeOOXOTUMO BHISICHHUTH,
YTO MHl TIOHMMAaeM ITOH M3MepXKaMM M KaK MX M3MepATh. 3aTeM OymyT ompeme-
JIEHBI YCJIOBHS PaBHOBeCHSA (UPMEBI MPU PHIHOYHON CTPYKTYpEe COBEPIICHHOMN
KOHKYpEe HITHH.

§ 1. M3nepkKH NPOU3BOACTBA: BHIALI H JHHAMMKA

B ocHOBe MPUHIMIIOB MPUHATHSA SKOHOMMYECKHX peIeHUM JIEXUT TOT GaKT,
YTO XO3AMCTBYIOIIMI CYOBEKT CTAJKHBAETCS C OTPAHMUYEHHOCTHLIO PECYPCOB H
IOJIKEH CHeaTh BRIOOP MEXIY aJbTepHATUBHBIMM CIIOCOOAaMU HCIIOIb30BAHMS
3THX pecypcoB. JpyrMMu cJIOBaMM, HMPOH3BOIUTENh JOKEH MMETh B BMIY, YTO
T¢ WM WHBIE PECYPChl MOTYT OBITh HCIIONB30BAaHEI ATBTEPHATHBHHIM 00pa30oM,
M, CJIeTOBAaTeIbHO, HEOOXOMMMO COIOCTAaBUTh OXMIAeMEBIE BHITOMBI OT STHX alb-
TepHaTuB. IIpuHMMasa pelleHHe 00 WCIIOIL30BAHUKM PECYPCOB B JTaHHOM
TIPOM3BOACTBE, IIpeIIPHHHUMATEIbL OTKA3HIBAETCS OT IMPOM3BOACTBA APYIHX TOBA-
POB M YCIIVT, TO €CTh XKEePTBYET IIEHHOCTHIO QJIETEPHATUBHEIX BO3MOXHOCTEH.

C 5Toif TOYKM 3peHHS MOXHO YTBEPXIATh, YTO HU3TEPXKH, KOTOPHIE CJIEIYET
VUWUTHIBAThH MPH MPHUHATHH 5KOHOMHYECKHX pEIeHHM, 5T0 BCeTOa AJhLTEePHATHB-
Hhle H3JePKKH, - T. €. aTbTePHATUBHASA CTOMMOCTHL (I[€HHOCTH) PECYPCOB IIpU
HaWIy4IlleM aIETePHATMBHOM BapHMaHTe MX NpMMeHEeHHs. DTOT BBHIBOL Jlerde II0-
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HSTB, €CJIM eIl pa3 oOpaTUTLCA K M. 3, Toe albTepHATHBHAS CTOMMOCTD YXE€ UC-
clemoBajach MpY aHAMM3e KpHBOU TpaHCcGOpMaITUU.

Kak npasuno, ocHoBHas 4acTh 3aTpaT GUPMBI IIpeICTaBiseT coOOl sBHbIE
H3IEPXKKH - TeHEXHBIE BBIIIIATH IIOCTABIMMKAM (HaKTOpoB IMpousBomcTda. Hpy-
TMMHU CJIOBAMU, SIBHBIE M3MEPXKU GUPMBI - 3TO €¢ GaKTHUUecKHe PAcXOLbl Ha
obopymoBaHue, Chlpbe, dHEpTUIO, TonydhabpuKaThl, 3apaboTHYIO IUIaTy, apeHIy
TIOMEIeHUs U T. [I.

BMmecTe ¢ TeM, 9acTo ¢pUpMa MCIIONB3YET PECYPCHl, KOTOPEIE IIPUHAMIEXKAT eH
caMmoif (cOOCTBEHHEBINM KamMTal B JeHEXHOU dbopme, coOCTBEHHBIE ITPOU3BOL-
CTBeHHEIE TTOMEIIEHHUA, TPOdheCCHOHATBHEIC HABLIKM BIaJe/Iblia GUPMEL U T. 11.).
®upMa He HeceT HEITOCPEICTBEHHBIX MEHEXHBIX PAcXOJOB Ha OIUIATy STUX De-
CYpCOB, OHM IS Hee ABISIOTCA KaK Obl «OecIUIaTHRIMU». OXHAKO B MHpPE Orpa-
HUYeHHBIX peCypcOB MeHCTBUTENHHO OeCIUVIATHOTO HHUYETO He OBIBAeT, KAXIBIN
pecypc MMeeT CBOIO albTePHATHBHYIO CTOMMOCThL. I[03TOMY MCIIOIL30BaHUE
dupMoOIt TaKoro «BecIlaTHOTO» (C TOUKM 3peHHsI Oyxranrepa) pecypca ¢GakTu-
YeCKHU CBSI3aHO ¢ OTKA30M OT IOJMY4YEeHMA JOXOda MPHU €ro albTepHATUBHOM IIPU-
MEHEHUH, TO €CTh C ONpeaeIeHHRIMHU M3IepXKaMU. Takue aqbTepHATUBHBIE U3-
JIepXKK HCIIONL30BAHUS PECYPCOB, NMPHUHAIIEXAIUX caMoi dupMe, Ha3hIBAIOT-
CSl HesIBHBIMH H3I€pXKKaAMU.

XoTa HeABHBIE M3IEPXKM HE OTPAXaIOTCsA B OyXTalTepcKO OTYETHOCTH (HE
BKJIIOYAIOTCSA B OyXranTepckue M3OepXKH), MX HeoOXomouMo OpaTh B pacueT IIpU
TIPUHATHY 5KOHOMHUECKHUX PEIIeHUH, YTO T03BOIAET 3)beKTUBHO UCTIONH30BATh
BCE€ BOBJICUCHHEIE B MPOLIECC MPOM3BOACTBA pecypcH. Mcexoma u3 3Toro, B MOHA-
THE SKOHOMUYECKHEe M3MEePXKHU JODKHA BKITIOYATLCS albTePHATUBHAS CTOMMOCTD
BCEX MCIONB3YEMEIX PECYPCOB, B TOM YKCJIE ¥ HOPMAJIbHAS MPUOBLIL KK MU-
HUMAJIbHEBIM JOXOI IPeIIpUHUMATENS, HeOOXOTUMBIN ST TIPUBJICUEHUS U YIep-
JKaHMSA 3TOTO pecypca B JaHHOM IPOM3BOICTBeHHOM Iporecce.’ Tak, B HOpManb-
HYI0 TIPUOBIIL BOMOYT: IPOIEHT Ha COOCTBEHHBIM KamWTl, apeHmHasd IUIaTa,
KOTOPYI0O MOXHO OBUIO OBl IIOJIYYUTH, CHaBasg BHaeM cOOCTBEHHOE 3MaHUE, [IO-
XOI OT TIPOXaXH COOCTBEHHBIX YCHYT Tpyda U T. IL

B cBsi3M cO CKa3aHHBIM BHIIIE, MUMEIOTCS CYIIECTBEHHEBIE DA3IHUUUA MEXIY
TIOHATHAMH OyXTanrepckas M SKOHOMWYecKass IMpuOLUIb. Byxranrepckas mpm-
OBUIL - 3TO Pa3HUIA MeXIy oOlelt BHIpYyuKoil GUPMEL M SBHBIMH (I€HEXHEIMU)
HU3IEPXKKAMU. DKOHOMHYECKAs MPUOBLIL - 5TO PAa3HHUIIA MEXTY oOmell BRIPYU-
KoM GUPMEI U BCeMU M3MEPKKAMHU (SIBHBIMU M HESBHBIMU, BKIIIOUAsi HOPMAJILHYIO
TIpUOLITE TIpeaIpUHMAaTeNs ). TakuM oOpasoM, SKOHOMUYECKAsA TPUOBUIL IIpeL -
cTaBysseT coboil MTOXOM, MONMYYeHHHIH CBEPX HOPMATLHOM NpHUOBLIN.

' HekoTOpHE ABHBIE U3EPXKKH, OMHAKO, He TIPUHHUMaIO!cA B pPacgeT IPH MPHHSITHH SKOHOMHIeC-
KMX pelleHHH. DT0 TaK HA3EIBacMBEIC HeBO3BPATHbIE M3NEPXKH - OJHOPA3OBEIE HM3NEPXKKH, KOTO-
phie He Moiyr GHTH BO3BpAlUEHH JIaXe IPH 3aKPHTHH NMpeanpuaTHa. K HeBO3BPaTHEIM M3MEPXKaM
OTHOESITCA, HAI[PUMep, 3aTPaTH Ha MSTOTOBICHHE BEIBECKM ¢ HasBaHueM ¢upMel. HeBo3BpaTHEIE
M3IEPXKKH He MMEIOT aIbTEPHATHUBHON CTOMMOCTH H He BKIOYAIOTCA B SKOHOMHIEEKHEe H3MIEPKKH.
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OnpexenuM Ternepb OCHOBHBIE BHAB H3lepkeK GUPMBI B KPaTKOCPOYHOM
nepuone. M3mepXKH MoTpa3neNaiorcs Ha ABe 0OJbIIHe KATETOpHH: NOCTOS HHBIE
M TTepeMeHHbIe. IlocToSHAbIE H2AEPKKH - 3T0 PacXOmbl, KOTOPBIE OCTAKOTCS HeE-
HW3MEHHBIMH, KAKOBO OBl HH GbIIO KOJNHYECTBO NMpoHU3BOAMMOH npoxykuuu. K
HHM OTHOCATCA IJATA 34 apeHAy MOMeLleHHs, 3aTpaTh Ha 000pYHOBaHHE, OIUIa-
Ta YIpaBleHYecKoro i aAMHHUCTPATHBHOTO MepcoHaia U T. 1. EciH Ha ocH adc-
LmHce OymeM OTKIAmbiBaTh 00beM NMPOTYKUMH (, a Ha OCH OpIMHAT - H3HEpPX-
KH C, T0 MOCTOAHHbIE H3TepXKH FC OyOyT BHIMALETh KAK NpAMas JIHHHA, Ma-
pamienbHas ocM abcuucce (puc. 6.1).

IlepeMeHHbIe H3AEPKKH MEHTIOTCA B
C¢ MpsAMoO# 3aBUCHUMOCTH OT 00beMa MPOU3BOM-
TC ctBa. OHH CBA3aHBI C 3aTPATAMH HA TOKYTIKY
chipbsi M paGoyeil cuibl. JJMHAMHKa Iepe-
MeHHBIX u3fiepxek (VC) HepaBHOMEpDHA: Ha-
YHHAs © HyIs, [0 Mepe pocTa POHU3BOICTEA
OHH TIepBOHAYANBHO PAcTyT OYeHb OHICTPO;
/FC 3aTeM, MO Mepe JajlbHeliliero ypelH4eHHs
00beMOB TMPOM3BOACTBA, HAYMHAET CKIANbl-
BaThcsA (HAKTOpP SKOHOMHMH HA MAacCOBOM IIPO-
H3BOICTBE, H POCT NMEPEMEHHBIX U3TEPXKEK
» CTAHOBUTCA yXe O0olee MeIIeHHBIM, YeM
Q yBeJIH4eHHe MNpOOyKUHMU. B manbHeimeM,
Puc. 6.1. Ilocmoannste, OMHAKO, KOIJa BCTYNaeT B HeHCTBHE 3aKOH
nepemenktdie U €a106bLe yObBalome! MNpoU3BOAUTENbHOCTH, TNEpe-
u30epicku Pupmet MEHHBE€ H3TEPXKKH CHOBA HAYMHAIOT OOro-

HATb POCT MPOH3BOACTBA.

CnexyeT MOMYEpPKHYTh, YTO O pa3fdelieHHH H3TepXKeK Ha NOCTOAHHHIE H Ie-
peMeHHble MOXHO TOBOPHUTh TONHKO NMPHMEHHTENIbHO K KPATKOCPOYHOMY IIEPHO-
Iy ¢yHKUMoHHpoBaHUS GUpMbI. JpYrHMH CI0BAMH, HCXOIM H3 aHANH3a BUIOB
H3TepXeK H UX THHAMHKH, MBl MOXEM IPOBECTH pa3lTH4yHe MeXIy KpaTKOoCpoy-
HBIM H JONTOCPOYHBIM MEepHOgaMH QYHKUHOHHpOBaHUsA ¢HpMHL. B KpaTEOCpOY-
HOM DepHOJEe TNOCTOSHHBIE H3NepXKH OCTAIOTCS HEH3MEHHBIMH, H pHpMa Mo-
XeT U3MEHATh 00beM BHIYCKAeMOH MPOXYKLMH TOJNBKO ¢ NMOMOLIBIO H3MEHE HUS
BeJIMUHHBI TIepeMeHHBIX HM3depXeK. B nojirocpodnoM mepHone BCe M3NEPXKKH
CTAHOBATCA NMepeMeHHBIMH, TO €CTh 3T0 JOCTATOYHO MIHTEIbHHIA BpeMEHHOH
HHTEpBaAN mMIA TOro, 4T00b (PHpMa MODIA H3MEHHTb CBOM TNPOU3BOICTBEHHBIE
MOIIHOCTH.

Banosbie (o0mue) uanepxku (I'C) mpeacTaBIsmoT co00H CyMMY ITOCTOSH-
HBIX M TIepeMEeHHBIX H3IepXeK MPH KAXIOM KOHKPETHOM YPOBHE NPOH3BOACTBA.
Ha rpaguke (puc. 6.1) cymmupoBanue VC u FC o3HayaeT CABHT BBepX JTHHHH
VC ua BennuuHy OF Mo ocH OpOUHAT.

HepaBHoMepHOe H3MEHEHHE BAJIOBBIX H3eDXeK NMPHBOIHUT K TOMY, YTO Me-

yC
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HAIOTCS N0 Mepe pocTa o0beMa NMPOU3BOICTBA U U3TEPXKH Ha e IMHHLY NPOOyK-
1TMH, WM cpeanre Haaep:Kku. CpeaHue M30e pKKH PABHBI BATTOBHIM HU3[e PXKKAM,
HIeleHHbIM Ha MPOH3BEedeHHOe KOJMHYecTBO ToBapa (AC = TC/Q). BToT BUX H3-
IepXeK HMeeT oco00e 3HauyeHHe IS MOHMMAHHSA PHIHOYHOTO PABHOBECHS, IO-
CKOJIBKY NpeaNpHHHUMAaTeNb CTPEMHUTCS HX MHUHHUMHU3HpoBaTh. KpHBas cpeXHHX
H3TepXeK 00hYHO HMeeT U-o6pa3uyio dopMy (puc. 6.2). CHauana cpemHue H3-
IepPXKH BechbMa BBICOKHE. BTO CBA3aHO ¢ T€M, YTO OOJNbIIHE NMOCTOSHHBIE HU3-
IePXKH pacTpeReNsiorcs Ha He3HAYUTeNbHBI i 00beM npoayKuuu. 1o Mepe poc-
Ta NPOU3BOICTBA NMOCTOSHHBE H3TEPXKH NMPUXONATCS Ha Bce OoJbllee YHUCIO
€IUHHIL MPOAYKLHH, H CPSIHHE U3AEePXKKH OBICTPO NANAIoT, XOXOAA 10 MUHHMY-
Ma B Touke M. ITo Mepe pocTa o0beMa NMPOH3BOIACTBA OCHOBHOE BIHSIHHE HA Be-
JMHYHHY CPeIHHUX H3AepXeK HaYHHAIOT OKA3hIBATh HE NMOCTOSHHBIE, a4 NepeMeH-
Hble H3OepXKH. I[lo3ToMy BeleACcTBHE 3aKOHA YOBIBalOIIel MOXOTHOCTH KpHBas
HaYHHAeT UITH BBEpX.

CrnegyeT o0paTMTb BHHMAaHHE, YTO

CA C KpHBasl CpeIHHX HU3JepXeK HeNocpencT-
BEHHO 3aBHCHT OT KPHBBIX CPEIHHX IMMO-
AVC CTOAHHBIX u3gepXeK (AFC) U cpeaHux

nepeMeHHbx usgepxek {AVC). Ilocto-
SIHHBIE H3TEPXKH OCTAIOTCS HEU3MEHHHI -
M MH HA NPOTSIXKEeHHH KpPaTKOCPOYHOTO Te-
puomga, MO3TOMY MO Mepe YBelHYeHHS
KOJINYeCTBA NPOHU3BeAe HHOH MPOAYKIHU
BeJIMUMHA CPEIHHX NMOCTOSHHBIX H3IEp-

AFC XeK yonBaeT. UTo KacaeTcs CpeHHX Ie-
o peMEHHBIX H3JepXeK, TO OHH CHadana
Q HHXe, YeM CpeHHe MOCTOSAHHbIE H3Iep-

XKH, HO 3aTeM Ha4YMHAIOT BO3pAacTaTh,
MPHUOGNHXKAICH K CPEOTHHM BaJIOBBIM H3-
gepxkaM. Ilockonvky 7C = FC + VC, To, pa3sgenuB o0e 4acTH 3TOro ypaBHe-
Hus Ha @, nonydyaeM: AC = AFC + AVC. JIpyruMHu cioBaMH, Kpupyio AC MoX-
HO NONYYHTb, €CIH CyMMHpoBaThb KpuBble AFC u AVC.

Puc. 6.2. Cpednue usdeparcxu gupmot

KpuBas cpemHHuX H3TepXeK HMeeT GOoNblioe 3HAYeHHEe IS MpearpHHUMATe-
N, MOCKOJBKY TMO3BONAET ONpemeNuTh, NMPH KAaKoM OObeMe NMPOH3BOICTBA W3-
JEPXKH HA eMUHHLY NMPOXYKLUHH OYIyT MHHHUMAaJIbHBIMH.

§ 2. PaBHoBecune qMpMbI B KPATKOCPOYHOM NEpHOIE

B omHo#l U Tol Xe oTpaciy JeHCTBYIOT He OMUHAKOBHIE, a COBEPIIEHHO pas-
Hble QUPMBI C PA3HbBIMH MacITA0aMH, OpraHHu3allel H TeXHHYecKoH 6a3ofl mpo-
W3BOICTBA, 4 3HAYUT, H C PA3HbIM YPOBHeM HalepXeK. CpaBHEHHE CPeIHHX W3-
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IepXeK GUPMB ¢ YPOBHEM LieHH JaeT BO3ZMOXHOCTh OLIEHHTDb MOJOXEHHE STOH
$UpMBI Ha pHIHKE.

B ycnoBuAX cOBepIIeHHOH KOHKYPEHLMH IMPH NI000M CIOXHBIIEMCS YPOBHE
LieHBl CYIEecTBYeT CBOETO pofa «BHEIIHHWH mNpeden», NMpPH KOTOPOM IPOH3BOXH-
Teld BCTYMAKT B JAHHYIO OTpacib HWIH Xe BHITANIKUBAKTCA W3 Hee. IloBbille-
HHe LieHbl 00YCIOBIHBAET MOABJIeHHEe HOBHX GUPM H coXpaHeHHe c¢Taphix. CHH-
XeHHe LeHHl MPUBOAUT K TOMY, YTO MPEINpPUATHS ¢ BHICOKUM YPOBHEM H3Jep-
XKeK CTAHOBSITCS YOBITOY4HBIMH M JOTXKHH JAHHYIO OTpacib NMOKHHYTH.

Ha puc. 6.3 mokasaHbl TpH BO3MOXHBIX BapHaHTa MONOXeHHS (GHPMBl Ha
pbiHKe. Ecny THHHS UeHH P MHIOb KacaeTcs KPHBOH cpemHHx uamepxek AC B
MHHHMAaNnbHOH Touke M(pHc. 6.3a), To dHpMa B COCTOAHHH JIHIIb MOKPHTh CBOH
MHHHMAaJbHble cpeHHe H3MepXKH. Touka M B JAHHOM cly4ae SABISeTCs TOYKOH
HyJeBOH NPHOBLTH.

C Jl C J\ c ‘l AC
AC
AC

P x P P

) M

1 } 1 ]

1 a ! ] 1 3y »
0 Q ’Q 0 Q QA Q 6 0 ’6

a) 0) B)

Puc. 6.3. Hoaoxcenue KonKypenmuoi Qupmst na punxe

CrnemgyeT oco00 NMOT4EPKHYTH, 4YTO, FOBOpS O HYIeBOH MPHUOBIIIH, MBI HE HMe-
€M B By, 4T0o $HpMa BooOlle He MoNydaeT HHKAKod npuObIH. Kak yxe Obl1o
MOKA3aHO, B HU3IEPXKH MPOU3BOACTBA BKIIOYAIDTCS HE TONBKO 3aIpaThl HA CHI-
pbe, o0opyaoBaHHe, paboyyio CHWIY, HO H NPOLEHT, KOTOpPhIA GUPMB MOIJH Obl
NMONYYUTh HA CBOH KANHUTAN, €clH Obl BKIANBIBANHU €ro B Jpyrue oTpaci. HMHb-
MU CJIOBaMH, HOPMAJbHAA NPHOBLIL KAK HOPMAJIbHAA 0TAa9a OT KAIlUTaia, OIl-
pemensieMas NMyTeM KOHKYPEHLHH BO BCeX OTpaciiX ¢ OTWHAKOBHIM YDOBHEM
pHCKa, WIH BodHAarpaxaeHue daxkropa NMpealpHHUMATENbCTBA, ABISETCS COCTAB-
HOH YacThlo M3mepXeK. OObYHO $aKTOp NpeANpHHHMATENbCTBA paccMaTpHBa-
€TCs1 KaK NMOCTOAHHBIH dakTop. B ¢BA3U ¢ 3THM HOpMalbHasd NMPHOBIIL OTHOCHT-
¢ Ha NOCTOSHHBbIE U3MEPXKKH.

Ecnu cpemHye H3TEPXKH HILKe IeHH (pHc. 6.36), To GHpMa MpH omnpemelieH-
HBIX 00beMax Npou3BofcTsBa (0T @, 10 (,) MOoNy4aeT B CpelHEM NPHOBLIL Gollee
BHICOKYIO, 4eM HOpMAanbHad NPUOLUIb, T. €. CBepXNPHOLUIb, WIH KBARHPEHTY.
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Hakonern, ecnu cpemuue M3MepXKH GUPMBI IIpH JI060M 00beMe IIPOM3BOLI-
CTBQ BEINIE PLIHOYHOM IleHBI (puc. 6.3B), TO MaHHas QUPMa TePHUT YORITKH U
pa3opuTCs, ecau He OyIeT peopraHM30BaHA WIM He YHIET ¢ PHIHKA.

JInHaMHuKa CpeTHMX M3MepXeK XapakKTepHsyeT IOJIOXeHHe GUPMBI HA PBHIH-
Ke, OMHAKO caMa IIo cebe He OMpemeiseT TUHUHU TpeIIoXeHNHs W TOYKH OITH-
MaJbHOTO 00beMa MPOu3BOACTBA. HeHCTBUTEILHO, €CITH CPeIHNe U3MEPXKHA HMU-
Xe IeHH (pHc. 6.36), To Ha 3TOM OCHOBAHHHU MBI MOXEM JIHMIIEL YTBEPXIATh, YTO
B HMHTepBaie oT @, 10 (, HaXOOUTCA 30HA NPUOBIILHOTO IIPOM3BOACTBA, a IIPU
o0beMe TIPOM3BONCTBA , KOTOPOMY COOTBETCTBYIOT MUHUMAIBHEIE CPETHME M3-
JepXKu, GHUpMa IOIydaeT MaKCUMAILHYIO IPUOEUTL HA eTUHHUIY IIpoayKTa. Om-
HAKO 03HAYaeT JIM 3TO, YTO TOYKA @, - 3TO TOYKA ONTUMAIBHOTO 00beMa IPOM3-
BOICTBA, Ime GHUpMa JOCTUTAET CBoero paBHoBecua? IlpomsBomuTesis, Kak H3-
BECTHO, MHTEpPECYeT He MpHUOLUIL HA ¢IUHUITY IIPONYKIIMH, 2 MAaKCUMyM OOIIeiH
Macchl IonydaeMoil npubwuin. JIMHMA cpeIHMX H3OepXeK He ITOKA3LIBAET, LIe
JOCTUTAETCA 3TOT MAKCHMYM.

B cBasu ¢ >TMM HeoOXOMHMMO pacCMOTPETh TaK HashbiBaeMbie MpeaeibHbie
H3IEPKKH, T. €. TOIOJHUTEIbHEIE U3OePXKKH, CBA3aHHBIE C TPOM3BOACTBOM HO-
TIOTHUTEILHOM eIMHUIIL IIPOMYKTa Hauboee mAeleBEIM criocoboM. IlpemenbHEie
M3OePXKY TIOJIYYAIOTCA KAaK PasHOCTb MeXIy HM3MepXKaMM IPOH3BOACTBA 1 €IH-
HMIl ¥ HU3TePXKaMM TpousBomcTBa n-I emuuun: MC = TC-TC , Ha puc. 6.4
MOKa3aHa IMHAMHKA TIPeaeTbHEIX H3IepXEK.

KpuBas mpeme/bHBEIX H3MepXKEK He 3aBUCHT OT IOCTOSHHEIX H3MEpXeK, I0-
TOMY YTO TIOCTOSTHHBIE M3MEPXKH CYIIECTBYIOT HE3aBHCHMO OT TOTO, IIPOU3BO-
INUTCA JIX TOMOMHUTEIbHAA eMUHMITA TponyKiuu. CHavasa Mpeae/ibHEe U3IepXK-
KH COKpalllaloTcs, OCTaBasACh HIDKE CPETHMX M3MepXeK. DT0 OOBACHSAETCS TeM,
YTO €CJIM M3IePKKKM Ha ¢IUHUITY MPOIYKIMH YOLIBAIOT, CJIELOBATEIBHO, KAXKIEIM
TIOCJIEAYIOMUM TPOIYKT CTOUT MEHBINE CPeIHHX H3TEPXEK IIPEeIINeCTBYIONINX
MIPONYKTOB, T. €. CPeIHHE H3IEPXKH BHIIE MpemeabHEX. Ilociemyomuii poct
CPeIHUMX H3IEPKEK O3HAYAET, YTO IIpedeIbHbie HM3IEPXKHM CTAHOBATCS BBIIIE
TIPEIIIEeCTBYIOIHUX CPETHUX M3mepXeK. TakuM oGpasoM, THHUS IIpeIeIbHBIX H3-
JIepXeK IepeceKaeT JMHHUIO CPeTHUX H3IEPXeK B €¢ MHHHUMATbHOM Touke M.

TIpou3BOACTBO TOTIOIHUTEILHOM eMMHUITE IPOIYKITHH, TIOPOXIAsa TOTIOIHHU-
TeNbHBIE M3MEPXKKH, C IPYroil CTOPOHBI, NMPHUHOCUT U JOITOJHUTEILHEIN JOXOI,
BEIDYYKY OT €€ MpOomaxXu. BelHMuuHa 3TOTO TOIMOJHHUTEILHOTO, WIH Npeaeib-
HOro NoXona (BHIPYYKH) TNPEACTaBiIseT co00M pasHOCTh MEXIY BaJOBOM BBI-
PY4KOH OT mpomaxu » ¥ n-1 equnul npoxykuun: MR = TR -TR , B ycnoBusax
cBOOOMHOM KOHKYPEHITHH, KaK M3B¢CTHO, IPOU3BOMUTEIIL HE MOXET ITOBIHMATH Ha
YpOBeHb PHIHOYHOM IEHEI, M, CIEIOBaTEeILHO, IIPOMAET JI000€ KOJHIECTBO CBO-
el IPOIYKIIMH ITO OMHOM M TOM Xe IleHe. DTO 3HAUMT, YTO B YCJIOBHSX CBOOOI-
HOM KOHKYDPEHITMH TOIMOJHHUTEILHBII JOXOI OT MPOJaXH TOITOMTHUTEILHON eIu-
HUITH TIPOXYKIKK OyIeT IpH JIo0oM 00beMe OTHMHAKOB, T. €. IIPeIeIbHEIM JOXOI
OymeT paseH 1eHe: MR — P.
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BBeas moHATHA NpedelbHBIX H3TEPXeK H NpeIeibHOro J0X04a, Mbl MOXEM
Tenepb GoJiee TOYHO OMNpeeIUTh TOUKY PABHOBECHS GUPMBI, WIH TOYKY, Ie OHA
MpeKpamaeT NPoH3BOICTBO, TOOHBIIHCH MAKCHMAIbHO BOBMOXHOH NpH JaHHOH
HeHe MAacChl MpHObUIH. O4eBUAHO, 4T0 ¢UpMa GYHET pAacCIIUPATh 00bEM NPOH3-
BOACTBA, MOKA KAXKIAA TOTONHHTEIbHO NPOH3BENeHHAd e IMHHLIA NPOAYKLHH OY-
IeT TMPHHOCHTh JOMOJHUTENbHYIO TNMPHOBUIb. JPYTHMH Cl10BaMH, TOKA Mpe-
IeNbHbIe H3MEPXKH OYOyT MeHbIlle, YeM MpemelbHBIA mToxol, ¢upMa MoXeT pac-
HIHPATh MPOHU3BOXCTBO. Eciu npemenbHble H3AEPXKKH HAYHYT NMpPEBHINATH IIpe-
JeNAbHBIHA JHoxom, ¢pupMa OymeT HeCcTH YOBITKH.

Ha puc. 6.5. moKa3aHo, 4T0 ¢ yBETHYEHHEM NPOU3BOACTBA KPHBas MpEXEib-
HbIX H3gepxXeK (MC) HOeT BBepX H IEpeceKaeT FOPH3OHTAIBHYIO JTHHHIO Ipe-
e bHOTO DOXONA, PABHOTO DHIHOYHOH LieHe P, B TOUYKe M, COOTBETCTBYIOIIEH
00beMy npou3sBoacTsa @, Jioboe OTKIOHEHHE OT STOH TOYKH MPHBOIHT K MOTe-
paM st GUPMBI THOO B BHAE NMPSIMBIX YORITKOB IPH GOJNBIIEM 0ObeMe NMPOH3-
BOACTBA, NTHGO B pe3ynbTale COKpALEHHS MAacchl MPHUOLIIH NMPH YMEHbIIEHHH
BBIITYCKA TMPOTYKLIHH.

CA FA
MC AC
MC
AVC
M
M P, MR
I
K I
I
I
I
—
0 5 0 Q 6
Puc. 6.4. Ipeoervnvte Puc. 6.5. Pasnosecue upmut
uzdepiscku dupmss Ha DbiHKe COBEPULeHHON KOHKYDPeHyUL

TaxumM o6pa3oM, yeaopHe paBHoBecHud GHUPMBI, KaK B KPATKOCPOIHOM, TaK
H B JOJTOCPOYHOM Nepuome (0 MOocHeTHeM - ¢M. § 3) MoXHO copMyIHpOBaTh
cleaylomuM obpasoM: MC = MR. Jiobas ¢HpMa, ToOHBAIOWAACA NPHOBLUIH,
CTPEMHUTCA YCTAHOBUTH TaKOH 00beM MPOWU3BOACTBA, NMPH KOTOPOM COOMIONAET-
¢4 9T0 yCcloBHe paBHOBecHS. Ha pHHKe cOBepLIEHHOH KOHKYPEHLIMH Ipemeib-
HBIH TOXOM BCErda paBeH lieHe, MO3TOMY YCIOBHE pPaBHOBeCHS (QUDMBI NMPHOOG-
petaeT BuUI MC = P.

CooTHOIIeHHe TpeAeibHBIX H3TEPXeK H MpedesibHOro J0X0Ia - 5TO CBOEro
poia CHTHAIbHAA CHCTEMA, KoTopas MHGOPMHDPYET MPEXNPHHHUMATENS O TOM,
JOCTHTHYT JIH ONTHMYM TNPOU3BOACTBA MIM MOXKHO OXHIATh JalbHEHIIEro poc-
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Ta npuohad. OXHAKO HENb3S TOYHO ONpeAeNUTh NMolydaeMylo GupMol Maccy
MPUGHIIH HA OCHOBAH MU IHHAM UKH TpeAeNIbHBIX H3ePXeEK, IOCKONbKY, KaK yXe
OTMEYAIOCh, OHH HE YYHUTHIBAIOT MOCTOSHHBIX H3AEPXKeK.

O6was npu6hIb, noiydaeMas GuUpMof, MOXeT ObITh ONpedelieHa KakK pa3-
HOCTb ME&XAy BaJioBoH BHIPYYKOH (7R) U BaloBbIMH H3gepXKaMHu (7C). B cBowno
o4epelb, BANOBas BHIPDYYKA BHIUMCIAECTCS KAK NMPOHU3BEICHHE KOJNHYecTBa INPO-
AYKUUH Ha 1eHy (7R = QxP), a BaloBbie U3TEPXKH - NMPOU3BEACHHE KOJIHYECT-
Ba NPOAYKUHUH Ha cpegHue u3gepXKu (7C = OxAC). TakuM 06pa3oM, JHIIb CO-
€IUHHB MPOBEACHHHII paHee aHANTU3 NPEACTbHBX H3NEePXeK H NPEAeTIbHOTO J0-
XOHa ¢ aHANTH30M AMHAMHKH CPSIHHX H3NEPXEK, MOXEM TOYHO ONpPeAeINTh 00b-
€M MOoNy4acMOH TNMPUGHIIH.

PaccMOTpUM TpH BOGMOXKHBIX PHIHOYHBIX cUTyauuH. Korma THHHS Npeneinb-
HOro JOXOma JHIIb KacaeTcsd KPHUBOH CpedHHX H3mepxekK (puc. 6.6a), paiopas
BHIPYYKa B TOYHOCTH paBHA BAJTOBHIM H3AcpXKaM. IIpHObIbs GUPMBI GYHET HOP-
ManbHOH, MOCKOJBKY LIEHA €€ NMPOTYKLHH paBHA CPSIHHM H3IEpXKKaM.

Ecny Ha KaKOM-TO HHTepBale NMHHA LeHB U NPeOeNbHOTO JOXOHA pacnona-
raeTcsd BhIIIE KPUBOH CPeIHHX H3IepXkeK (puc. 6.66), To B TOYKe paBHOBecHs M
dupMa 6ymeT nonydaTh KBA3HPEHTY, T. €. MPHOBIIb, MPSBHIIAMYIO HOPMAlb-
HbIH ypoBeHb. [Ipn onTuMansHOM 0GbeMe NMPOU3BOICTBA (, CpeHHE H3IEPXKKH
6ymyT paBHb C,, cleI0OBaTeNbHO, BalOBHE HM3IEPXKH COCTABAT IUIOIIAAb MpS-
MoyroilbHuka OC,LQ, BanoBad BhpyYyKa (npsAMoyrolbHHK OP,MQ) oymer
GoJblle, U IUIOMATb 3aITPUX0OBAHHOTO NMpsAMoyroidbHHKa C,P,M L nokaxeT HaM
O0IYI0 Maccy MoNydaeMoH CBepXIPHOGHIIH.

Ha puc. 6.6B nokasaHa HHasl CUTyaLlMsi: CpeIHHE U3AEPXKH IMPH T060M 00D~
€Me NPOHM3BOACTBA MPEBHIIAIOT PHHOYHYIO LieHy. B 3ToM ciy4ae maxe NpH ofl-
TUMaJbHOM 06beMe npouspogcTsa (MC=P) pupmMa HeceT yOBITKH, XOTI OHH H
MeHbIIe, YeM NIpH IPYTHX 00beMax MPOHU3BOACTBA (IIOMAID 3alITPHXOBAHHOTO
npsaMoyroibHuka P.C.LM MHHMMalbHA UMEHHO NPH 0GbeMe INMPOH3BOICTBA (,
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Puc. 6.6. Ipubviau u yOoumxu (PupMbl HA PoiHKe COBEPUICHHON KOHKYDeHUUl
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PaccMoIpuM 5Ty MOCIEAHIOI0 CUTYyallUIo MogpooHee. OT yOBITKOB B PHIHOY-
HOIl SKOHOMHKE He 3acTpaxoBaH HHKTO. I103TOMY, €ClIH B CHIY TeX WIH HHBIX
MPHYMH (HANpUMep, HeONaronpUATHON KOHBIOHKTYPH pPBIHKA) ¢$HUpPMa He Mojly-
YaeT MPUOBIIH, TO OHA J0JIXHA MUHHMH3HPOBATh YOBTKH. Eciu paccMaTpHUBaTh
nopegeHUe GUPME B KpaTKOCPOYHOH MepCleKTHBe, KOIJA OHA MO-IPeXHEMY
OCTaeTCAd HA JAHHOM PBHIHKE, TO 4TO Ml Hee NpeInoYyTHTeNbHee - MNPOXONXKaTh
pa6oTaTh ¥ NPOU3BOAUTH MPOAYKLHIO HIH BPEMEHHO OCTAHOBUTH NPOHU3BOM-
c¢TB0? B KakoM ciyyae yOBITKH GYIyT MEHbIIE?

O0paTHM BHHMaHME, YTO Korga $HpMa HHYEro He NPOU3BOAMUT, OHA HECET
TONBKO TOCTOSIHHBIE H3EePXKKH. Eclu Xe oHa NMPOHU3BOAUT NPOTYKLMIO, TO K [10CTO-
SIHHBIM H3IepXKaM HOOABNAIOTCS TMEpeMeHHble, HO NpH 3T0M ¢HpMa Nony4aeT U
HEKOTOpHIHA 0X0A OT Npogax. [1oToMy, 4ToObl MOHATH, Korga ¢upMa MHHUMH3H-
pPyeT CBOM YOBITKH, HAXO COMOCTABHTh YPOBEHb LIEHH HE TONBKO €O CPSIHUMHU
usmepxkaMu (AC), HO U CO CpeOIHHMM TNEepeMEeHHBIMH H3aepXKaMHu (AV0).

PaccMOTpHM CHTyalMIo, MOKAa3aHHYIO Ha pHc. 6.7. PrIHOYHad LeHa P, Huxe
MHUHHUMANBHBIX CPEIHUX U3MEPXKEK, HO BhIlIe MUHUMAJbHBIX CPSIHUX NEPEMEH-
HBIX H3depXeK. [Ipu onmTHMalbHOM 06beMe NMPOH3BOACTBA Q, BEHYHHA Cpel-
HHX MBIEPXeK INMPOH3BOICTBA COCTABHT OTPe30K (M, BeIHYMHA CPEeOHHX Iepe-
MEHHBIX H3lepXek - oIpe3oK @,L. CrlemoBaTelbHO, 0Tpe30K ML - 5T0 cpemHHe
MOCTOSIHHBIE H3MepXKKH. Eciu ¢pupMa npomoixaeT paboTaTh, TO €€ BaloBass Bbl-
pyyka (npsMoyroibHHK OPEQ,) OyleT MeHblle MOJIHBIX H3AePXeK (NPIMOY-
roibHUK  OCMQ, HO NpH 5TOM OYIYyT NOKPHITH MEpPEeMEHHbe H3AEpXKH
(mpaMoyroabHuK  OC,LQ, 4YacThb MOCTOAHHBIX M3IEpXeK. PasMep yObHITKOB
6ymeT U3MepAThed Iomanbio npaMoyroibHuka P,CME. Ecinu xe pupMa oc-
TAHOBUT NPOU3BOACTBO, TO YOBITKH COCTABAT BCIO BEIWYHHY IOCTOSIHHBIX W3-
Jepxek(npaMoyronbHukC C. ML).

CA TakuM o06pa3oM, MOKa LieHA
BHIIE MHHHMAIBHBIX CpPEXHHX
MepeMeHHBIX H3TepXeK, ¢upMe B
KPaTKOCPOYHOM TMEPHOIE BHITOX-
Hee TIPOAONXKAaThb TNPOHU3IBOTUTH
MPOAYKLUHID, TOCKONbKY B 5TOM
clydae MHHHMH3HPYIOTCS YOBIT-
KH. Ecay ueHa paBHA MUHHMAalb-

G HBIM CpEOHHM MNCPEMCHHBIM H3-
JCPpXKaM, TO s HEe 683p33J11/l'i—
P HO, MOpomonXarb TIIPpOH3BOIACTBO
Cy WIH OCTAHABNIHUBATh ero. Eciu Xxe
LeHAa yrageT HHXC MHHHMAIbHBIX
CPCOHHX TICPCMCHHBIX H3ICPXKCK,
0 TOrga TNpOH3BOACTBO TIPOAYKLHH

Puc. 6. 7. Munumuzayust yooimxoe Qupmot JOTKHO 6BITH NMpeKpalleHo.
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M= BUIEH, YTO MPH U3MEHEHHUH LIeHBI prpMa OyIeT H3MEHATL O0beMBI IIPOH3-
BOJICTBA, ABUTAsich BIOML KpuBoii MC. JIpyruMu CJI0BaMH, BOCXOIAIIAs BETBb KPH-
BOM MpemeabHBIX M3MePXEK (BHIIIE TOUKM MHHHUMAIBHBIX CPEIHHX ITePEeMEHHBIX
HU3IepXEK) ABIsgeTCS aKTUUeCKH KPHUBOM €€ KPaTKOCPOYHOTO MPEIJIOXEeHHUA.

CyMMupys HHIUBMIYAIbHBIE KPUBEIE IIPEIIOXEHUS BceX GUPM KaKOM-TO Ofi-
HOHM OTpaciH, Iojy4aeM KPHBYIO COBOKYITHOTO OTpacjieBoro IpemioxeHud. Ilo
Mepe TOCTEeIICHHOTO MOBHIIIEHHUS 1IeHBl pasInuHbIe GUPMHL, paboTaiolne B TaH-
HOHM OTpacjH, pacIIupsIOT CBOE MPOM3BOICTBO M CBOE MpemjioxeHue. M3Mmene-
HMe PBIHOYHOM IEHB Ha KAaKoM-1ubo ToBap GymeT MPOMCXOIHUTH OO TeX IOp, Io-
KA COBOKYIIHEIM CIIPOC HAa TPOOYKIIHIO OTPAaciyd He CPaBHSETCS C COBOKYIIHBIM
OTpacyeBHIM TIpeyioXeHneM. Takoe paBeHCTBO JOCTUTAeTCs IIPH OIpeaeeHHOM
YpOBHE IIeHbI, KOTOpas MOCJIE STOT0 MMeET TEHIEHITHIO COXPAHATh 3TOT YPOBEHb
B TeUeHME KPATKOCPOUYHOIO IIepHOMIA.

§ 3. PaBHoBecue ¢pHpMBI B JOJITOCPOYHOM mepHoae

IIpoBeneHHHIM BEHIIIE aHATU3 MOMOXEHUA GUPMBI Ha pHIHKE COBEpIIeHHOIM
KOHKYPEHIIMH OIMCHIBAJl CHUTYaIlHI0 B KPaTKOCPOYHOM BPEMEHHOM HHTEpBae.
UTto M3MEHHUTCS B HaIlleM aHAIM3€, €CIM MBI OyIeM paccMaTpHBaTh CHUTYaIIHIO
Ha pHIHKe B Oojee OIUTEILHOM IMpoMexXyTke BpeMeHH? Ilo Mepe yBenHWYeHUA
paccMaTpUBaeMOToO Iepuoda BPEMEHHU, BO-IIEPBHIX, I OTAEJbHON GUPMEI HC-
Yye3aeT pasifue MeXIY ITOCTOSHHBIMH M IIepEMEHHBIMH M3IepXKaMH, U BecC
HU30ePXKKU CTAHOBATCS IEePEMEHHEIMH, 8 BO-BTODPHIX, HA DEIHKE B II€JIOM M3MEHS-
eTCsl YHUCIIoO PUpPM.

PaccMoTpuM cHauaia, 9TO IIPOMCXOMUT ¢ M3IEPXKAaMH GUPMHBI B JOJITOCPOU-
HOM mepuofe. IIpy IIaHMPOBAHUHK JOATOCPOUHOTO PACIIUPEHUS WIM COKpAIIE-
HUA 00BEMOB NIPOM3BOACTBA GHUPMA HE MOXET OTPAHMUMUTLCA TOJBKO YBEJIMYE-
HHMEM WIM COKpallleHHMeM IIepEeMEHHBIX HM3IEepXeK (KOMMYecTBA HAHATHIX pabo-
YMX, UCTIONTb3YEMOTO CHIphs, MoaydabpHuKaToB U T.1.). B aToM ciayuae shdeKTus-
HOCTb IIPOU3BOACTBA CHU3HUTCS, TIOCKONBKY TIPH COXPAHEHUH HEM3MEHHBIMH IIPO-
HU3BOICTBEHHBIX MOITHOCTEH (IIOCTOSTHHBIX M3IEPXEK) HAPYIIUTCA ONTUMATLHOE
coueTaHue akTopoB mpousBoAcTBa. IS yBeIMUeHMA IOMydaeMoil NpHUOBUIH
dbupMa cTpeMHUTCA K CHIDKEHMIO CPEIHHX M3MEPXKEK, TIOSTOMY B JOJITOCPOYHOM
TepUOIe OHA M3MEHSAET CBOU pasMephl IIpU U3MEHEHUM 0ObeMOB IIPOM3BOACTBA.
TIockonmbKy mpH 3TOM MEHSIETCS BEJIMYMHA ITOCTOSHHBIX M3IEpXeEK, To dupma
KaK OBl «IIepeXOMUT» HAa HOBYIO KPHBYIO CpeTHUX u3mepxek (AC).

Kak HoBas xpuas AC, cooTBeTCTByIOINasa OonbleMy pasMepy GHpMEI, pac-
TIOJIOXEeHA OTHOCHUTEILHO cTapoit KpuBoit AC? DTo 3aBHUCHUT OT jgeiicTBUS 3d-
dekTa MacmTada. Ha puc. 6.8 mokasaHbl HECKOJBKO BapHaHTOB KpaTKOCPOU-
HBIX KPHBHIX CPETHUX M3IepXKeK QUPMEBI, COOTBETCTBYIOUINX PA3HBIM 0OOBbEeMaM
TIPOU3BOACTBA M pasHoOMy jaeicTBuio sdhdekra Macmrada. IIpu Bospacraomeit
oTmaue OT MaciiTada MPOM3BOACTBA MPOIOPIIMOHAIBHOE YBEIMUEHHE BCEX 3aJl-
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paT MPHMBOIMT K CHHXEHHIO CpeTHUX H3TepXkeK (mepexom oT KpuBol AC; kK AC).
TIpu yobiBalomeli ormaye OT MacimiTaba, Korma oObeMbl NMPOHU3BOACTBA CIHIIKOM
BEJIHKH, TPONOPIHOHANBHOE YBeJIHYeHHe BCeX 3aTpaT NPHUBOIMT K MOBHIILIEHHIO
CPEIHMX H3epXeK (Tepexof oT Kpusok AC, AC,).' U -o0OpasHas nuHus LAC,
orubaomas Bce BO3MOXHBIE KpATKOCPOYHBlEe KPHBBE CDEIHHX H3IEpXKeK, IMpef-
CTaBisgeT CO00H MOJNTOCPOYHYK KPHUBYIO CPeIHHX H3IEpXKEK: €6 HHUCXOMALIHH
y4acTOK COOTBETCTBYET BO3pacTaiolleli oTmaye OT MacliTata, a BOCXOMAIIHH
y4acTOK - yOBIBalOLIeH oTHade oT MaciiTaba. IIpH M3MEHEHHH CBOETO pasMepa
dHUpPMa KaKIBH pa3 «[epexOomIuT> HA HOBYIO KPATKOCDOYHYIO KpHBYIO ACH B TO
Xe BpeMs ABHXeTCS BOONb XoNrocpodHoii kpusod LAC.

ACA TaxkuM obOpa3oM, H3Me-
HASl BETHMYHHY BCeX BOBIE-

AC, AC KAEMBIX B TPOH3BOACTBO
AC, AC;| '  DpecypcoB, QupMa cIpe-
MHTCS  ONTHMH3HUPOBATH
CBOIl pasMep H MUHHMH3H-
. 0BaTh OJITOCPOYHBIE

e P foxrocp

CpedHHe H3TEPXKKH.

X ‘ PaccMOTpUM  Temepb,
. | | | KAK M3MEHSeTCS paBHOBe-
' | . i » cHe QUPMBl IIpH HU3MEHe-
0 A Q Q Q o HHM YHcna GUpM B 0Tpac-
au. OOpaTUMcs CHOBAa K
Puc. 6.8. Jorzocpounste cpednue u3depruckn Gupmst PHCYHKY 6.6. Ecnu phiHOY-
Hasd lieHa BhbIlIE CPeIXHHUX

u3epxkeK (puc. 6.66) 1 GupMa nmojydaeT KBa3UPEHTY, TO B 5TOM CJy4ae HOBbIE
$HpMBI, NpHBJIeYeHHbIE BOZMOXHOCTBIO MONYYHTh CBEPXNPHOBIID, OYAYT CIpe-
MHTbCA B 3Ty OTpacib. B yClIoBHAX cOBepLIEHHOH KOHKYPEHLIHH CYLIECTBEHHHX
0apbepoB, MpPeNATCTBYIOUIHX NMOABJIEHHIO B OTPaciy HoBHX $HUpM, HeT. IlosTO-
My Mpem1oXeHHe MPOTYKUHH HAYHET PAcTH, U B PE3YNbTATe KOHKYPEHLIHA MeX-
Iy ¢upMaMH NPHUBOAHUT K CHHXEHHIO HEHH M HCYE3HOBEHHIO KBA3HPEHTHI.

Korma cuTyalMs Ha phiHKe CKIamblBaeTcs I GUPMBI HeONarolnpHATHO H
LieHA Ha ee MPOAYKLMIO OKA3HIBACTCS HHXe CPeOHHX H3lepXeK (pHc. 0.0B), To
¢dHpMa, OKa3aBIIAACS B TAKOM MOJNOXEHHH, YXOOUT ¢ PHIHKA, H MpemIoXKeHHe
MPOAYKLHH cokpamaercs. IIpy npo4Yux paBHBIX YCIOBHAX, LiEHA HAYHHAET BO3-
pacTaTh, Moka ¢UpMa He OyIeT Molny4aTs HOPMAIBHYIO NPHOBUIb.

HaxoHell, eclH 1IeHA paBHA MHHHMANLHBIM CPEIHHM H3OEPXKKaM (puc. 6.6a),
TO B 5TOM Clyd4ae He HAOMIOmaeTcs TeHASHLMH K U3MEHeHHIO yHcia GpyHKIHO-

! MHoTrHe OTPaciy XapaKTepu3YOTCA NOCTOAHHOM OTAaYel OT Macll raba B LIMPOKHX Npemenax
H3MeHeHHA 06beMa BEHIIYCKA. B 5TOM oyyae MHHHMaIbHble CDeIHHE M3TePXKH NPH PasHBIX pa3Me-
pax GUPMEl OMMHAKOBH.
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HHPYIOIIHX B OTpaciu (UpM, JaHHAd KOHKYPEHTHAasd OIpacib HAXOOWUTCA B CO-
CTOSSHHH MOJIHOTO ZONTOCPOYHOTO pABHOBECHS, YCIOBHE KOTOPOTO MOXHO 3allH-
caTh CIeAyIOIUM 00pa3oM:

MC =P = AC = LAC

I'padudeckH yclnoBHe PaBHOBECHS KOHKYPEHTHOH QHUpPMBI B TOITOCPOYHOM
nepyHode MOKa3aHo Ha puc. 6.9.
MoxHo caenaTh BHBOA, YTO B yC-
PA JIOBUSIX COBEPIIEHHON KOHKYpeHLIUH B
IOJNTOCPOYHOM MEPHONE HOCTHraeTcs
3KOHOMHYecKasd 3(P{PeKTUBHOCTh KaK C
MC TOYKH 3PEeHHSI UCIONb30BAHUS OIPAHH-
YeHHBIX peCYpCcOB B JaHHOM IIpoliecce
MPOU3BOACTBA, TAK U C TOYKH 3PeHHsA
HX pacnpefdelieHHs MeXAy pa3iHuHBI-
P, MM NPOU3BOICTBE HHBIMH NIPOLIECCAMH.
C omuo#l CTOpOHH, ycloBHe P=AC
MOKAa3hiBaeT, 4To ¢upMa XOCTUraeT

AC

1 > PaBHOBECHS TPH PaBEeHCTBE LEHH H

0 Q 6 MHHHMAJNBHBIX CPeIHHX H3TEPXKeK, TO
€CTh B TNPOH3BOICTBE HCIONBIYIOTCS

Puc. 6.9. Pagnosecue XonKypenmyoi HauGolee 3pHEeKTHBHBIE TEXHONOTHH C

Pupmsi 6 Goszocpounonm nepuode HaUMEHbIIHM PpacXOdOBaHHEM Decyp-

coB. KpoMe Toro, yciosue AC=LAC mnpemycMaIpuBaeT, 4To $pHUpMa HMeEEeT OIl-
THUMAalbHble pa3Mephl, KOIda KpaTKOCPpOYHBIE CPEIHHE U3AepXKKH DAaBHE MHUHH-
MaNbHBIM JONTOCPOYHBIM CPETHHM H3ITEpKKaM.

C apyrofi cTopoHHl, yciaoBue P=MC MOKa3blBaeT, YTO LiEHA KaK Mepa Ipe-
JeNbHON MM0JIe3HOCTH HJAHHOro NpOAYKTA paBHA NpelelbHBIM H3JepXKKaM Kak
Mepe albTepHATHBHOH CTOMMOCTH AONONHUTENbHOA eIUHHILE NPOAYKTA. TakuM
00pa3oM, 5TO yCJIOBHe IMOKA3HIBAET, YTO OrpAHHYEHHBIE PecYPCHl pacipeaeie Hbl
B COOTBETCTBHH C MpeNNOYTEHHUAMH MOTpeOUTeNeH.

§ 4. NzmimeK NpoH2BOINTEISA, H2JHNIeK MOTpeduTe s
H B2aHMOBBITOJHOCTL 00MeHa

B npeabiaymeil raee ObUIO BBEJEHO MOHATHE M3NHIIKA NMoTpeOuTensa. M3-
JIMIIeK NPOU3BOTUTENS MpeIcTaBiseT co00i aHATOTrHYHBIN MoKa3aTelb Misl Ipo-
u3BoUTeNs. M3mmmeK mpoHBOAMTENS - 3TO PasHMIA MeXTY PHIHOYHOH Ilie-
HOH W TpefeNbHBIMH H3XEPXKAMH BHIIYCKaeMoH NpoayKuuH. IIpemenbHble H3-
IepXKKH YKa3HBAlOT HA MMHUMAIBHYIO LieHy, IpH KoTopoll ¢HpMa cornacuiach
Ob BoOOIIE NPOU3BOAUThH KAXKAYI0O AONOJIHUTEIBHYIO €IWHHULY NPOXYKLHH
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(CpaBHHUTE C omnpeAelcHHEM H3NHIIKA NoTpebutens B m. 5, § 9). I'paduyecku
5TOT M3NHIIEK MOXET GbITh MOKa3aH B BHAE IUIOIIAAH HAX KPHBOH Mpemnoxe-
HHA, BIUIOTh A0 JIHHHH PHHOYHOH LieHH (Ha puc. 6.10 3aIITpHXOBaHHAs 06-
J1acTh).

TIoHATHA U3NHIIKA MOTPEOUTENS U U3NHLIKA NTPOU3BOAUTENS MOTYT GBITh HC-
MONb30BAHB I OLSHKH MOCISICTBUH rocyIapCTBEHHOH MOJHUTHKH B 00JAcTH
LeHooOpa3oBaHHud. IIpeanonoXuM, YTo rocyrapcTBo GUKCHPYET LIeHY Ha KaKo#i-
AU60 TOBApP HA YpOBHe P, HUXe LigHH paBHoBecHs P, (c¢M. puc. 6.11). 13 npe-
IbITYIIETO U3NOXEHHS MBI 3HAEM, YTO 3T0 NMPUBOIUT K BOSHUKHOBEHHIO Ted M-
uMTa (Q,- @,), MOCKOJbKY NPH CHUXEHHH LIEHH BEIHYHHA CIpOCa BO3PACTAET,
HO MPOU3BOAMTENH COKpAIlAloT MPOU3BOACTEO.

P A

Pof - -'- - -
-
5 6 & & & g
Puc. 6.10. Hzauuex Puc. 6.11. Hocredcmsus zocydap-
npouzeodumens CIMGEHHOZO KOHMPOAL HAO UeHOi

A Y4T0 OT TaKOH rocymapcTBeHHOH NMOJHTHKH BHIUIPHIBAIOT WIH NPOUTPHIBA-
10T NOTpe6uTEeNH U mpoudpoguTenu? IloTpebuTenu miaTAT 3a TOBAP MEHbIIYIO
LIEHy, TO3TOMY HX NOTPEOHTENbCKHH H3NHMIIEK BO3pacTaeT HA BEIWYHHY, paB-
HYIO IDIOIAAH MPAMOYTOJIbHUKA @. Ho B CBA3H ¢ BOGHHKIIHUM Oe(pHULIUTOM PSIX
NoTpebHUTeNed He MOXeT MPHOOPecTH HeoOXomMMbIA MM ToBap. IloTeps ux mo-
TpeOUTENBCKOr0 H3NHIIKA TOKAa3aHa TPeYTONbHUKOM ¢. TakKuM 06pa3oM, €clu
CIpoCc XOCTATOYHO 3JAaCTHYEH U IDIOMAXb NMPAMOYTONbHHKA a GoJblIe IIOATH
TPeyTONbHHKA 8, TO MOTPSOUTENH B pe3ylibTaTe rOCYXApCTBEHHOTO KOHIPOISA HaX
LEHAMH OKAa3bIBAIOTCS B BHIUTPHIIIE, PABHOM (a - 8).

Uto KacaeTcs NMPOH3BOAUTENEH, TO OHH TepNAT YHCTHIE YOBITKH: OCTaBLIHE-
¢d B OTpaciy NPOHU3BOAHUTCIH NONYYAIOT 6oJiee HHU3KYIO LEHY H TepAIoT HU36hbI-
TOK, PaBHBH IUIOIIAAH NPSAMOYroNbHHKA @. KpoMe Toro, B pe3ynsTaTe oOIIero
COKpallleHHs 00BeMOB MPOU3BOICTBA MPOH3BOXUTENH TOMONHHUTENBHO TEPSIOT
4acTh HU3OBITKA, PABHYIO TPEYTONBHHUKY ¢. TaKUM 06pa3oM, o6IIHe MOTEpH Mpo-
H3BOAHTENEH COCTaBIAIOT (-a - ¢).
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HeTpymHo 3aMeTHTh, 4TO OOllee M3MEHEHHE COBOKYIHBIX M3IHUIIKOB IOTpE-
OouTeelf u TMPOM3BOOUTENEH COCTaBiseT (2 - 6 - a - ¢) = (- 6 - ¢). Jpyrumu
CJIOBAaMM, IOTEPH IIPOU3BOOUTENEH NPEBBHIMIAIOT BHIUIPHII IOTpeOUTENEH, U
CJIeIOBATENILHO, TOCYMAPCTBEHHHIM KOHTPOIb Hal II€HAMH IPHUBOTUT K YHCTHIM
MOTePSM GJIaTOCOCTOSHHUS.

B menoM, MOXHO coelaTh BHIBOX, YTO KYIUIS-IIPOJaXa TOBAPOB IO CJIOXHUB-
meiics Ha pHIHKE MeHE ABISETCS B3aMMOBLITOMHOM MJIf IPONABIOB U IIOKYIaTe-
neit. Y Te, u Opyrue MOIydaloT B pe3yabTaTe oOMEHa ONpPENeIeHHBIN BBIMIPHIII
(manuimek). BaxHo, oqHAKO, MOAYEPKHYThL, YTO COBOKYIHBLIH pa3Mep 3TOrO BHI-
UTPHIIIA MAaKCUMHU3UPYETCS HMEHHO B YCIIOBUSX COBEPILICHHOH KOHKYpPEHIIWH.
JIro6oe OTKJIOHEHHME OT KOHKYPEHTHOTO DaBHOBECHS (B DE3YALTATE€ BMEILIATEINb-
CTBa TOCYIApCTBA WM KaKWX-TMOO OPYTMX NMPUYNH) NMPUBOSUT K NOTEpSM OO-
IIECTBEHHOTO O6JIarOCOCTOSHUS.

OcCHOBHBIE TIOHSITHA:

SIBHEEe M3MEPKKH explicit cost
HestBHEIe u3mepXKI implicit cost
HeBo3BpaTHHE H3MEPKKHI sunk cost
AJIETEpHATUBHHE M3IEPKKA opportunity eost
byxranrepckass mpuOHIb accounting profit
DKOHOMHUYECKAsT TPUOHIID economic profit
HopMmanshas npuORIIb normal profit
IocrosHEbE M3TEPKKI fixed cost
IlepeMeHHbEe U3MEPKKU variable cost
Banosrie (00lme) M3MEPXKH total cost
Kparkocpousniii mepuox short run
JlOJITOCPOYHEI TEPHOT, long run
CpenHre M3MEPKKU average cost
Ksasupenra quasi-rent
IIpemenpHbe M3MEPKKN marginal cost
BanoBoit moxon total revenue
IpemembHE  MOXOM marginal revenue
PaBHOBecue PupMH firm equilibrium

Hsnuiex mpou3BomUTENsS producer's surplus



TJIABA 7. MEXAHU3M PBIHKA HECOBEPIIIEHHOM
KOHKYPEHIIUH

«Kak npupoda we npogena peskux Aunuii Ha
wkane epeMeru, mak e MOYHO <npupoda» He Co-
30a/a pe3Kozo pa3epanuderus Mexcoy MoHonoauel
U KOHKYpeHuueit».

Ompapn, Yembepimm

§ 1. OcHOBHBIE THINBI PLIHOYHBIX CTPYKTYP HeCOBepUIeHHOI
KOHKYPeHIIMH

IlpencraBieHHas B 1. 6 MOMEIb PHIHKA COBEPIIC¢HHON KOHKYPEHIIMH HCXO-
IUT M3 MHOTHX IPEIIOCHUIOK, KOTOpHIE HAJIEKO HE BCELMa peaNu3yloTcs Ha
mpakTuke. bosee ameKBaTHON peanbHOCTU SIBASETCS MOJENbL DHIHKA HECOBED-
IIEHHON KOHKYPEHIMH, KOTOPYIO HaM M IIPEICTOMT ONKCATh B HacTodAllel Ia-
Be. Brimaromuiics BKJIAI B aHAMM3 PHIHKA HECOBEPIIEHHOH KOHKYPEHIMH BHE-
CJIM TaKue SKOHOMHCTEHI, Kak AHTyaH Kypno, Bmpapm YemOepnus, dxoan Po-
6uHcoH, [IkoH XMKC U Opyrue 3HAMEHHUTEE YYEHEIE.

JIns nydiero TOHUMAHUST MEXaHM3Ma PHIHKA HECOBEPIIEHHON KOHKYpEHIUU
BaXHO PacCMOTPETh KIACCHGUKANMIO PHHOUHBIX CTPYKTYD, VXK€ YIOMSHYTHX B
. 5, § 6. IIpu sToM sicHee GyayT BHITHBI PasInyusi MEXIY COBEPIIEHHOM M He-
cOBepIeHHOM KoHKypeHnue# (tabn. 7.1). B xadyecTBe MpH3HAKOB, ONpEMEAIO-
X GopMy PEIHOYHOM CTPYKTYPH, MBI PACCMOTPHUM HECKOJIBKO BaXHEUIIUX, a
HMEHHO: KOJHYEeCTBO GUPM, BXOOAINIUX B OTPACib; XapakTep IPOU3BOIMMOMH
IPONYKIUY, BXOOHBIE Oapbephl IPH BCTYIUIEHHH B OTPAcib; CTEE€Hb KOHTPOI,
WIK BIACTH Hal IeHOH.

Kak yxe oTMeuajoch B DI 6, B PeTbHON HEHCTBUTEIHHOCTH HE CYIIECTBY-
€T TOJNILKO COBEpPIINeHHON KOHKYPEHIMHW WIH TOJBLKO YUCTON (aGCOMIOTHON) MO-
Homoymuu. ME HabmomaeM cMellleHIE PA3IMYHBIX IEMEHTOB PACCMOTPEHHEIX B
Tabnune 7.1. pHIHOYHEIX CTPYKTYP.

OcTa”HoBUMCS TOApoOHEE HA CYIIECTBOBAHUY IPENATCTBUH, 3aTPYIHSAIOIINX
IOCTYII HOBBIM pupMaM Ha PHIHOK. Peub umeT o mpobneMe BXOTHBIX 0GapbepoB,
BIIEPBBEIE PACCMOTPEHHOR B paboTax aMepMKaHCKOro sKoHoMmucTa JIxo beitHa.
Bxonmoii 6aphrep npH BCTYIJIEHHH HA PBIHOK - 3TO YCJIOBHE, KOTOPOE 3aTPYIH:-
€T BCTYIUIEHHE GUPM-HOBHYKOB B OTPACib, IIE XO3AHCTBYIOT «CTapOXUJIbI» JaH-
Ho#t otpaciu. K OCHOBHBIM BHIAM BXOAHBIX OaphepOB OTHOCATCS CIEHYIOIIME:

1. IlpaBuTenncTBO HameaseT GUPMY HMCKTIOUATETHLHBIME IpaBaMu (BBHLIAYA
MPaBUTEILCTBE HHOMN JIMIIEH3UM HA OIpPEHE/ICHHBI BUI MEATENLHOCTH, HAIpHU-
Mep, MOUTOBAs CNIyX0a, KaGeabHOe TeJIeBUICHNIE, TPAHCIOPTHHIE yeayru). MHo-
TH€ M3 TAKOTO poma 6GaphepoB TECHO CBSI3aHBI ¢ MEATEIHHOCTHIO €CTECTBEHHEIX
MoOHoNoNMM# (cM. § 4 HacToAmIEeH ITIaBH).
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Tabmma 7.1
PbiEOYHBIE CTPYKTYPbI HECOBEPUICHHOH KOHKYpPeHIHH
Monem: Kommectso Xapakrep Bxomesie Konrpom
PBIHKA N upm B TIPOXYKIIMH 6apbepH Hag LeHoit
He COBEPILEHH O oTpaciu
KOHKYPEHIUH
Yucraa Onmna ¢upMa OmHopogHast Bricokue TMoymbot
MOHOTIOJHA {oTpacip TIPORYKIHS,
TIpeicTaBIeHa HE MMCIOLIAA
omHoit dupMoit) cyGeTUTYTOB
Ayomomis HAse dupMu OpxopoxHas Bricoxue YacTUaHBLI
Omironormis Matoe OnxoponHas wm Bricoxue YacTHIHBDH
KOMgecTBO (hupm | © HESHATUTeNBHON
naudde peHIMaLHe i
MoHomnomicTuaeckasa Muoxectso dupM PasHopogHas Husxue Cna6pnt
KOHKYPEHLUS TIPORYKLMSA
¢ guddepeHuHaIMe R
TIpOAYKTA

2. Co6CcTBeHHOCTh Ha HEBOCIIPOM3BOIUMEIE M pegKue pecypchl. Kiaccuuec-
Kuil mpuMep - BiacTh KoMmauun «de bupc» Ha peiHKe anmaszoe. Wiam, Hampu-
Mep, MpodeCcCHOHATLHEIM CIOPTUBHEIN KIY0 MPENSATCTBYeT OOpa30BaHUIO KOH-
KYpHPYIOIINX C HHM KIYOOB IIyTeM 3aKIIOUeHHUs JOJTOCPOYHBIX KOHTPAKTOB C
BHITAIOIMMHUCS CIIOPTCMEHAMH.

3. ABTOpcKMe IpaBa W maTeHTH. PupMa, Ubd TeATEIHHOCTh 3aIUINEHA Ia-
TEHTOM, 06IaTaeT MCKITIOUUTELHEIM MPaBOM Ha IPOJaXy JUIEeH3Ul, a 9TO JaeT
eif MOHOIIOJLHBIE IpeuMyIecTBa. HepemKo Takoi THI MOHONOJMY HA3HIBAETCS
3aKpbITOH MOHOMOJIHElH, B OTJINYLIE OT OTKPbITOH MOHOMOJMH, HE MMEIOLIEN
3aIMUTEL OT KOHKYPEHIMX B BHAE MATCHTOB, aBTOPCKUX IIPaB WM IPEUMYIIECTB
€CTECTBEHHOM MOHOTIOJINH.

4. Bdpdekr macmTada, T. €. MPEUMYIIECTBA KPYIHOTO IIPOM3BOACTBA, IIO3BONA-
IOIMe CHUXATh M3TePXKY, Hapaliupas o0beM BhIycka mpomykuuu'. Tak, Ha phI-
HOK aBTOMOOHMJIECTPOEHMS HEJIETKO BONTH HOBEIM GUpMaM, He OOIamTaionM 3Ha-
YNTEJILHEIME KAMUTATAME IS CO3MAHUS KPYIHOMACIITAOHOTO IIPOM3BOICTBA.

S. BeTymmeHHMIO B OTpacib MOTYT MPEeNSITCTBOBATH M HEJIETATLHBIE METOMBI
GOpPEOLI ¢ HOBBIMM MOTEHIMAILHEIME KOHKYPEHTAMH, BIUIOTH JO YTPO3H Gu3u-
YeCKOTO VHUYTOXeHHA (MadHO3HEIE CTPYKTYPHI).

Bddekr Macurraba mogpoGHo paccMatpuBaeTcsa B I 10.
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BxomHble Oaphepbl MOMOTAIOT JAy4YlIE€ TMOHATH, MOYEMY TaK Pa3lHYHA KOH-
LeHTpalHs PHHKA B Pa3iH4YHBIX cdepax Xo3saHcTBeHHOH meATelbHOCTH, a TaK-
e NMPUYHHB OTKIOHEHHA OT UTeaATbHOH MOIENH COBEpIIEHHOH KOHKYPeHLIHH,
IIe mefiCTByeT MHOXeCTBO aTOMH3HPOBAHHBIX (HPM.

OCO0eHHOCTH PHIHKOB YHCTOH MOHOIOJHH, OJUIONOJHH, & TAKKEe MOHOIO-
JMUCTHYECKOH KOHKYPEHLHH ¢ au¢depeHIHalnell NPOXAYKTA OYIYT paccMoTpe-
HBl B CIEOYIOIHX Maparpadax HaHHOH I7AaBbl.

§ 2. YucTass MOHONIOJIMS

IIpy aHanW3e MOHOMONHH BAXHO YYHTHIBATH HEOMHOSHAYHOCTh CAMOTO Tep-
MHHA «MOHOMONHUA». IIpexnme Bcero, HeNb3d BBHIBOAMTH CYTh 5TOTO SAABJIEHHS U3
STUMOJIOTHH CJIOBA «<MOHO» - OIHH, <«IOJHC» - Mpojalo. B peanbHoll meiicTBU-
TeJbHOCTH MNPAKTHYE€CKH HEBO3MOXHO HaWTH CHUTYallMIO, KOIJa HA pDHIHKe Aeii-
CTBOBAN Obl OTWH-€MHHCTBEHHHIH MPOU3BOAMTENb TOBAPOB, HE HMEIOLIUX CyO-
CTUTYTOB. A pa3 TaK, TO HEBOBMOXHO HAaWTH QHUPMY, KpHBas cIpoca Ha NMPOAyK-
LMIO KOTOpoil Obla Obl a0COMIOTHO He3nacTHYHol (puc. 7.1.).

Ha puc. 7.1. nuHusa D noxassiBaeT, 4TO CIIPoC

PA D abCONIOTHO HE3NAacTHYEH; MpPH NIOOHX LieHax, U

Iaxe OYeHb BHICOKHX, MOKyIATelb BCe PaBHO Oy-

Pf---- IeT MpHOOpeTaTh ToBap B KonuyecTBe (O, Ho uro

' 3T0 3a ToBap? JlekapcTBo oT paka? BakiuHa mnpo-

) [ep— TuB CIIMJa? B KOHILle KOHLIOB, IIATeXeCIMOCO0-

HHIH cTIpOC OTPaHHYeH (HaNpHMep, YpoBHeM P,), H

P|-—--- dupMa He MOXeT IOBUraThcsi OO0 OECKOHEYHOCTH
BBepX (MOBHILIAS LiEHH) 110 OCH OPAMHAT.

0 o % CrnenoBaTelbHO, B HCIIONb30BAHHUU TepMHHA

«MOHONOJINA», 3 TeM 00JIee «JUHCTast MOHOIIOJIMSI»
; BCErJa MPUCYICTBYET M3BECTHAS IO OBHOCTH.
HesracImuYHbl cnpoc i H A EH YICIBY A yeu
MOHONOAbHASL  GAACTD € Ccly4alHO HEKOTOphle 3KOHOMHCTH CTpeMATCS
nad uenoil HalTH 3aMeHy 5TOMY TepMHHY: <<HC.COBepHJeHH]>lH
KOHKYpPEHT», «lleHOHCcKaTelb» (price seeker). B

Puc. 7.1. Abcorromio

OTIHYHE OT HEro, COBEpUICHHHII KOHKYPEHT - 310 «lleHOoNony4aTesb» (price
taker).

CoseplileHHasl KOHKYpPEHLHsI H YHCTAass MOHOIONHUS - 3T0 TeopeTHYecKHe ab-
CTPaKLHMH, KOTOPHE BHPAXKAIOT ABE MOIAPHHE DPHHOYHBIE CUTYALIHH, IBA JTOTH-
YecKHX npefgela. BTH MOAEIH NO3BONAIOT ¢HOPMYIHPOBATH YCIOBUA pPalLHO-
HAJbHOIO NMOBEeIEeHUS WHIHBUIYAIbHOH GUPMBI, CTpeMs e Acs K MAaKCHM U3aLUU
CBOEH NMpUOBUIM B KAXIOH M3 3THX CHUTyallUd.

B yonoBHAX 4MeTOl MOHOIOIMH MbI BCTPE4YacMCsl ¢ € IUHCTBEHHBIM TIPOJIaB-
LIOM TOBapa, He MMelolero OJIU3KHX CYOCTHUTYTOB (T. €. TOBAPDOB - 3aMEHHTe-
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neit). O6 YCIIOBHOCTH STON CHTYallMM CKa3aHO BHIINIE. MOHOIOJNUCT-IPOJABEL
BCTYNaeT B PHLIHOYHBEIE OTHONIEHHS TOJNBKO C IMOKYHNATEISIMH €r0 NMPOTYyKIUHU.
XapakTep 3THX B3aMMOOTHOIIEHHI TAKOB: €CJIM MOHOIOJHUCT CHUXAET ILEHY, Y
Hero 6YIyT HOKYIaTh TOBAPOB 60Jblie. Ha mepBHIif B3TJIAN, YTBEPXIEHNE O CHU-
XKEHHH MOHOIOJHCTOM IEeHHE Ha CBOKIO MPOIYKIHIO MOXET IOKA3aThCS CTPaH-
HBIM. Bemb B OGBIIEHHOM HPENCTABJICHHM IOHSATHE MOHOIOJHMCT2 CBS3BIBAETCS
C HEIOMEPHO BHICOKHMH IIeHAMH. g TOTO, YTOGH HOHSTH PHIHOYHOE ITOBELE-
HHe (HPMEBI-MOHOMOJKCTA, HYXHO ellle Pa3 CPABHUTh HEKOTOPHIE BaXHEMHIIHE
HIPU3HAKA COBEPIIEHHON M HECOBEPIIEHHON KOHKYPEHITHH.

IIpu coBeplileHHOM KOHKYpeHIUH GupMa He B COCTOSIHUM IOBJIUSITH HA PHI-
HOYHYIO IeHy. IleHa Ha TMpOJABAEMBIl TOBap TUKTYETCS PHIHKOM, chOpMUpOBa-
HA «32 CIIMHOM» IPOM3BOTUTENS TOBAPOB, NMpEACTAET KAK OOBEKTUBHBIN, He3a-
BHCHMEI# OT BOJM M CO3HAHHUS PHIHOYUHEBIA (peHOMEH. BOT OTKymZa CIOBO «II€HO-
mojaydaTenab»! B oTHX yCIOBHAX GUpMa MOXET YBEJIMYMBATH CBOU IPUOLUIM HE
MyTeM MaHHUIYJIUPOBAHHUS IeHAMM, 2 TOHMCKOM TaKOro obheMa NPOM3BOLCTBA,
NMpH KOTOPOM pAa3HUIA MEXIY BaJOBHIM JOXOOOM M BAJIOBLIMH H3IEPXKAMU
6BUI2 6B MAaKCHMMAJILHOM.

B cimydae Xe HeCOBEPIICHHON KOHKYPCHITMH MOHOIIOMHUCT 06JIaNaeT ONIpeme-
JIEHHOM BIAcTHIO Ham IeHOM. MacmTabsl KOHTPOJASA HAO YPOBHEM ILE€HHI Pa3JiM-
YaloTcs, KakK MOKa3aHo B Tabia. 7.1, B 3aBHCUMOCTH OT (HOPMEI HECOBEPIIEHHOU
KOHKypeHInH. HO IJIaBHOE - MOHOIIOMUCT CO3HATENbHO HINET M YCTAHABIMBAET
TaKo# ypOBEHb IEHBI, NMPH KOTOPOM NpPHOBUIL 6bUIa 6B MakcuMaibHOU. Ilpu
STOM (QYHKLUA CHpoca ABAAMCA 3a0aHHOU, T. €. TPEIIoJaraeTcs, 4ro MOHOIIO-
JINCT He B CHJIAX €€ M3MEHHUTh. Belb, €CliM BCIOMHUTH 3aKOH CIIPOCA, CYTh €0
TaKOBA: IPHM POCTE IIEHBI BEJMUYMHA CcIpoca {Ipd MPOYMX PABHBLIX YCJIOBUSX)
mamaeT, U, HA0OOPOT, NMPU CHUXEHUH II€HH BEJIMUMHA cIpoca pacTeT. ClemoBa-
TEJIFHO, €CJIM MOHOIIOJHCT B COCTOSIHMH CO3HATENBHO MOBBINIATH IIEHY, TO OH HE
B COCTOSIHMH €Ille NMPH STOM U YCTaHaBIMBAThb 06beM clipoca. M ecau MoHOIO-
JIUCT 3aXBAaTHJI BECh PHIHOK, TO KpHBas CIpoca Ha €ro MPOAYKINIO - 3TO ompac-
neaan kpueas cnpoca. CeIOBaTENbHO, MISL TOTO, YTOOBl NPOJATh JOIOJIHUTEND-
HOE KOJIMYECTBO HMPOMYKIUM, HEOOXOTUMO CHHU3UTH LEHY.

PaccMarpuBasg MOIENIb YHNCTON MOHOIOMKWY, CDABHUM, IIPEXIe BCErO, KPUBEIE
CIpoca Ha TOBAp OBYX GUPM - IpeaCcTaBUTEsIe COBEPIIEHHON M HECOBEPILEH-
HOU KOHKYPEHIINH.

W3 >TuX rpaduKoOB BUIHO, YTO COBEPIIEHHO KOHKYpeHTHas ¢dupma (puc.
7.2a) MOXeT IpoJaTh, CKOJIBKO OHA XOUET, HE OKAa3hIBas IpU STOM BIMSIHUS Ha
PLIHOYHYIO IeHy. ClemoBaTeNIbHO, TUHUSA clipoca D Ha ee TPOLYKIUIO TOPU30H-
TambHa. HeBO3MOXHOCTh BIMATHL HA PHIHOYHYIO II€HY CBSI3aHA C OTHOCHUTENIHHO
HEGOJIBIIUM 00BEMOM IPOM3BOACTBA Y GUPM, BXOZANIMX B OTpacib. Ilo3TOoMy
CKOJILKO 6B (hUpMa-<«Il€HOIOMYyYaTeib» HU IOCTaBMJIa TOBapa Ha DHIHOK, BCE
PAaBHO 5TO KOJMYECTBO CIMINKOM MaJiO, YTOOBI OKa3bIBaTh BO3MEHCTBHE HaA CIIO-
XUBIIYIOCS HAa PHIHKE IIEHY.
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a) VCJIOBHMSA COBEpLIEHHOR KOHKYPEHLHMH 6) YCIOBHS <«UMCTOM» MOHOMOJHH

Puc.7.2. Kpueas cnpoca na npodyxuitio Qupmut
NP COBEPUICHHDN U HECOGEPUIEHHOIl KOHKYDeHuull

B cnyuae GHpMBI-HeCOBCPIIEHHOT0 KOHKYpeHTa (pHuc. 7.26) KpHBas CIpoca
D vMeeT oTpHLATENbHHH HAKIOH, NMOCKOIbKY, 4eM Oo0Jblle KONHYECTBO TOBA-
pOB, KOoTopoe HaMepeHa npoxarh ¢HpMa, TeM HHUXe JONIXHa ObTb LieHa, KOTo-
pyi0 OHa YCTAHOBUT. ClemoBaTelbHO, KOrma $HpMa-MOHOMNOJIHCT BHIOpacHBaeT
Ha pHIHOK OoJiblliee KOJNHYECTBO TOBAapa, €ro lieHa NamaeT.

BaxHeHIH# BRIBON, KOTOPHIHA MOXHO CIelaTh W3 pacCMOTPEHHs NMPHBEIESH-
HBIX IpaduKoB, CIEAYIOIIHN: rOPU3OHTANBHOCTD JJUHUM CIIpOca Ha ToBap, Ipo-
H3BOAMMBIA QHUPMOH, XapaKTepH3yeT €¢ KAK COBepIIeHHOT0 KOHKYpeHTa. Benu
Xe JIHHHMA CIIpoca UMeeT OTPHLATeNbHBIH HAKIOH, TO MBl HMeeM Jeno ¢ $up-
MOH - <«LIeHOHCKATEeJIEM».

Teneps, nocie aHanu3a KpHBoH crnpoca o0paTUMCsl K NpodjieMe MaKCHM U3a-
LMK NpHUOBITH YucToH MoHomnonueHd. IIpu ee pelieHUH MOXHO BOCIONb30BATHCS
JBYMsl cIoco0aMH:

1. MeTtomoM cpaBHeHus BanoBoro goxoma (TR) u BanoBbix usmepxek (7C);

2. MeTomoM cpaBHEHUs IpefenbHOro goxoda (MR) U mnpedeilbHBIX U3IEpXKeK
(MC).

Kak u3BecTHO W3 I1. 6, BalOBOH JOXOX NpPEACTABIAET CO00H NMpoH3BemeHHe
P u Q,m e. LieHy eqHHHULE TOBapa, YMHOXEHHYI0O HA KOJIMYECTBO €IUHHLl TIPO-
JapaeMoil nponyKuuu (PQ). TIoMHS 0 TOM, YTO Wi NPOAAXH KAXKION JOMOJIHH-
TeJbHOH eIUHHLB NMPOAYKLUHH MOHOIMNOJNHCT J0OJNXEH NOHUXATh ee LieHy, Iped-
CTABUM B BUIe TaONHLB TUHAMHKY LIeHbl, BAJIOBOrO AOXOHA U NPEIeIbHOro J0-
xoma (Tabn. 7.2).

3HaueHHs1 KOJNOHKH 3 MONYyYaloTcsl YMHOXEHHEM COOTBETCTBYIOLIHX 3Hauye-
HHUA KOJOHKM 1 Ha 3HaYeHHe KolNoHKH 2. KonoHKy 4 monyyaeM W3 KOJNOHKH 3,
BBIYHTAA U3 KAXIOTO CIEAYIOIIEro 3HaYeHHs BalOBOTO JOXOHA BETHYHHY, TMpelle-
cTeylomyio ei. Hampumep, 78-41 = 37; 111 -78-33; 140 - 111 - 29 u T. ;.

KonoHka 3 noka3biBaeT, YTO BalOBOH HOXON pacTeT, HECMOTIPS HA NOHHXe-
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Ta6bmmra 7.2.
KonangectBo TOBApoOB, IICHA H BHILI J0X0A0B MOHOIOIHCTA

1 2 3 4
Kom1gecrso Iena, P Banosoit TpenemHrit
¢MAHMIT ToBapa. Q noxon, TR Joxom. MR

1 41 41 41

2 39 78 37

3 37 111 33

4 35 140 29

5 33 165 25

6 31 186 21

7 29 203 17

8 27 216 13

9 25 225 9
10 23 230
11 21 231 Sl
12 19 228 -3

HMe IIeHBI, BIUIOTH A0 HpogaXu 11 eTMHUI] TOBapa M JOCTUTaeT NPH 3TOM Mak-
cuMyMa, T. €. 231 momn. MOHOTIOMUCT CHIDKAET IIEHY, HO 3aTO PacIHIUpsieT 00beM
npomax. Ho, Haumbasg ¢ 12-if eIMHMIBI MIPOMYKTA, IPU CHIDKCHHUM IIeHE 10 19
IOJNI. W Janee, BaJOBOM JOXOM HAUYMHAET YMEHBIIATHCA. Telepb MPOUTPHII OT
CHIDKCHHUS IIeH yXKe He KOMIICHCHPYETCS BHIMIPHIIIEM OT PAacIIHMpPEHUs IIPOJax:
BaJIOBOI MOXOM ITOCJIEMOBATE/IEHO COKpammaercs. I'padudeckKu TUHAMMKA BAIO-
BOTO JOXOMa OTpaXeHa Ha puc. 7.3.

Kpusast BaoBoro goxoma ¢UpMEBL IIPH HECOBEPIIEHHOM KOHKYPEHIIMH UMEET
«X0JIMOOOPasHEIM» BHI.

Ha »1oM Xxe rpaduke mzobGpaxeHa U Kpubas BanoBbX usnepxek (I'C), xorto-
pas yXe M3BeCTHA U3 M. 6. MakcumyM obrieit mpuGsUTH GYIeT IIpu TaKoM 00be-
Me BEHINyCKa, Korma pasHunia Mexmy 7R u 7C mMakcuMaibHA. BTO BHIHO U3 Ipa-
¢uka Ha puc. 7.3: MakcuManbHOe paccTosiHue Mexny 7R u TC GymeT cOOTBeT-
CTBOBATh PACCTOSIHMIO MeXIy TouKamu 4 ¥ B, T. €. KOrma IPOM3BEAEHO 9 ef.
nponykiuy. He Hy)KHO cMeUIMBATL MAKCHMYM BAJIOBOrO A0XOda M MAKCH-
MyM o0meii mpuOBLIM: IIpH BBITyCKe 11 em mocTuraercss HaumbOJNbINNI 0ObeM
TR, HO MaKCMMyM IpUOBUTH GYIeT TOCTUTHYT IIpH 9 el. MPOIYKIIMH.
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Puc. 7.3. Bameoii doxod i 6a108bie Puc. 7.4. Cnpoc i npedenvrbtii doxod
u30epIHCKL  MOHONOAUCTA MOHONOAUCTA

AJNBTEPHATHBHBIN CHoco0 oONpeleNeHHs MaKcHMyMa MPHOBIIH TpeOyeT co-
MOCTaBIEHHs TpemenbHOro moxoma (MR) W mnpemenbHbix u3mepxek (MC). Eme
pa3 HATIOMHHM, YTO B YCIOBHSAX COBEpPIIEHHOH KOHKYPGHLHMH LieHa U OTHENb-
HoH GUPMBI ABIAeTCA BETHYHHOH MOCTOSHHOH H 3amaHHoH priHKoM. Ho Kakos
MPH 3TOM NpefebHbBIN T0X0x?

TIpenenbHbId A0X04 - 3TO0 JONOJHHUTEIBHbIA A0X04 OT NPOJAXKH JO0N0JI-
HHTeIbHOM eIMHHIIBI ToBapa. OH OoIpeaefgeTcs Kak pasHMlla Mexny 7R, ¥
TR, (cM. Ta0n. 7.2, KonoHka 4), T. ¢, MR=TR - TR _,,.

Ecnn ¢upMa - coBeplleHHbIII KOHKYPEHT, WIH <«LeHOMoNy4yareib», TO OHA
OyZeT MpOHAaBaTh KAXKAYIO DOMONTHUTENbHYIO €IHHHILY TOBapa Mo OTHOH H ToH
ke HeusMeHHoH LieHe. Hanpumep, 1 em. npomaetcs mno ueHe 41 moni., 2 ex. mo
TOH Xe LieHe MpPHHECYT BanoBod moxox 82 momn. (41x2). IIpemenbHBIA TOXOX
(MR) npu npomaxe 2 eTMHHI cocTaBUT 82 momn. - 41 momn. = 41 gomn. Ilpu
npogaxe 3-Xx eMMHHLl HO LeHe 41 monn. BanoBoH MOXOM COCTaBUT 123 moi.
(41x3), cnemoBarenbHo, MR cocTaBUT BHOBb 41 momnin., Tak Kak 123 gomn. - 82
momn. = 41 monn. TakuM o0pa3oM, MOXHO cIeNaTh BHIBOA: B YCJIOBHAX COBEP-
IIEHHOH KOHKYPEHIMH TpeaelbHbI TOXOX PAaBEeH LieHe ToBapa, T. €. MR = P.

Kakop xke OymeT MR npH HecOoBepLIEHHOH KOHKypeHLHH?

H3zo0pa3uM rpapuyecku (cM. puc. 7.4) THHAMHUKY MpPeIeNbHOro Aoxoda H
CIpoca B YCIIOBHUAX HeCOBEpHIEHHON KOHKYPSHLIMH (HA OCH OPIHMHAT - NpeHeb-
HBIH TOXOM M 1IeHA, HA OCH a0CLHCC - KOMHMY4eCTBO NMPOTYKLHH).

U3 rpapuka Ha puc. 7.4 BUEHO, 4T0 MR cHuXaeTcs ObicIpee, yeM cnpoc D.
B ycnoBusX HecoBepmeHHOH KOHKYPeHIMH NpeleibHbI N0X0I MEHbIIe
mesnl (MR<P). Bemp mg Toro, 4ToOb IPOJATL TJOMOMHUTENbHYIO €IHHHLY MpO-
MYKLHH, HECOBEPIIEHHbIH KOHKYPEHT CHUXKAET LieHY. DT0 MOHUXKEHHE JAeT eMY
HEKHMH BRIMIPHIN (M3 TaGn. 7.2 BHUAHO, YTO BalOBOH MOXON YBEIHWYHBAETCA), HO
OMHOBPEMEHHO MPHHOCUT U ompeleneHHble notepd. UTo 510 3a norepu? Jeno B



136 Inaea 7

TOM, 4TO, IIPOAAB, HAMpUMEpP, 3-10 €NUHULY 32 37 IOJUL., npou3gooument CHU3UA
mem cambim U yeHy Kaxcoot uz npedvidyuwjux edunuy, npodykyuu (¢ 41 mo 39 uc
39 no 37 momn.). CnemoBaTenbHO, TENEPhL BCE TMOKYIATENW IUIATAT Gojiee HU3-
KyIO 1IeHy, BKIIOYas M Te€X, KTO KYIMWI Obl ToBaphl 1 3a 41, u 3a 39 moin. YouI-
TOK Ha IIPEAIIECTBYIONIUX €TUHHUIAX OyIoeT paBeH 4 moiul. (2 IOl X 2). D1OT
VOBITOK M BHIUMTAETCH M3 II€HH B 37 HOJUI. UM IOJydaeTcsd MpeAenbHBIM JA0XOoHd -
33 momi.

BzanMocsasp puc. 7.3 U 7.4 3aKiI04aeTcsl B CIENVIONIEM: IOCIE TOTO, KaK
BJIOBOM JOXOA JOCTHTAET CBOETO MaKCHUMyMa, IPENeIbHHIM JOXOH CTAHOBUTCSH
OTpUIIATENbHOM BEMUYMHOM. DTa 3aKOHOMEPHOCTh TTOMOXET HaM BIIOCIEINCTBUU
TOHATH, HA KAKOM Y4acTKe KpHBOM CIIpoca MOHOIIOIMCT YCTaHABIMBAET IIEHY,
MaKCHUMM3HUPYIOMYIO NpubHIIb. OOpaTuTe BHUMaHME M Ha TO, YTO B C/Iydae Jiu-
HeitHoM KpuBo# cripoca D rpapuk MR mepecekaeT och abCIUCC POBHO ITOcepe-
JWHE PAacCTOSHMA MEXIY HylIeM M BEJIMUMHOMN crpoca IpH HYJIEBOU IIEHE.

O6paTMcs BHOBBL K M3lepXKaM GUpMBI. VI3BECTHO, YTO CPENHME M3NEPKKHU
(AC) vMeroT BHadajie, KOTJa KOJMYECTBO €MWHUIl MPOAYKIIMHM YBEJIUYHBAETCH,
TEHACHIINIO K YMeHbIIeHNI0. OHAKO BIIOCIEACTBHHM, KOTAA NOCTUTAETCA U TIpe-
BOCXOIMTCS HEKOTOPHIH 00BEM IMPOM3BOACTBA, CPEOHHE HM3NEPXKKU HAUMHAIOT
pacty. JIMHAMMKA CPENHUX M3MEpXKEK, KaK HaM M3BeCTHO, uMeeT Bun U-o6pas-
HOM KpuBOil (cM. 1. 6, § 1). M306pa3um Ha abGCTpaKTHOM IMGPOBOM IIpHMEpPE
JOWHAMUKY CPEHUX, OOIMUX (BaJIOBHIX) M IPENENILHBIX HU3NEPKEK HUPMBI-HECO-
BepIIeHHOTO KOHKypeHTa. Ho BHauasie ele pa3 HAllOMHUM CJIENYIONIHE 0603Ha-
YeHUS:

TC = O x AC, (1)
T. €. BAIOBEIE M3NEPXKKH PaBHLI NPOM3BENEHUIO KOIMYECTBA TOBapa M CPEl-
HHUX H3IEPXKEK;
MC=TC -TC ,, 2)
T. €. TIpelebHEE H3MePXKY PABHE PA3HOCTH MEXIY BAIOBLIMH M3IEPXKKA-
MM 7 €IVHUI] TOBapa U BaJOBEIMH M3NEPXKAMH N-1 eIUHUIL TOBApA;

TR=0xP, 3)

T. €. BAJIOBOH J0X0HO paBC€H IIPOM3BCACHHIO KOJIHWYCCTBA TOBapa Ha €ro ICHY,
MR=TR - TR, , (4

T. €. IIpeNeNbHBIN JOXON PaBEeH Pa3HOCTH MEXIY BaJOBEIM JOXOIOM OT IIPO-
JaXy II €IWHUI] TOBapa M BAJIOBBIM JOXOJOM OT IPOIaX! n-\ €IUHHI] TOBapa.

Kononku 2, 3, 4 (tabn. 7.3) XapakKTepHU3yIOT YCIOBUS MMPOU3BOICTBA QUPMBI-
MOHOIIONIMCTA, A KOJOHKH 5, 6, 7 - YCIOBUSA TIPONAXH.



HKQ HeCOBEPUIEHHOU KOHKYDEHUUU

<OJIYECTBO TOBApOB, BUIBI U3OCPXKCK, IICHA U BUIBI JOXO!

2 3 4 5 6
AC TC MC P TR

Cpennue Banosue IIpenemeHere Iena Banosoit

M3 PKKH M3TEPKKU | HM3TEPKKH JOXON
24 24 24 41 41
21,75 43,5 19,5 39 78
19,75 59,25 15,75 37 111
18 72 12,75 35 140
16,5 825 105 33 165
15,25 91,5 9 31 186
14,25 99,75 8,25 29 203
135 108 8,25 27 216
13 117 9 25 225
12,75 1275 105 23 230
12,75 140,25 12,75 21 231
13 156 16,25 19 228
135 175,5 195 17 221
14,25 199,5 24 15 210
15,25 228,25 29,25 13 195
165 264 36,75 1 176
18 306 42 9 153

13 BepHEMCS K ITOHATHIO COBEPIICHHOM KOHKYPEHIIUH
Bl B 9TMX ycioBugx. Kak M3BeCTHO, paBHOBECHE HACT
= P, aTieHa B YCJIOBHSX COBEPITICHHOM KOHKYPEHITAM COBIT
JOXOJOM, CIIeHOBATENBFHO, MOXHO 3amucarth: MC -
He GUPMOM TIONHOTO PaBHOBeCUS TpeOVeT BEHITIONHEE

SIEJIBHBIA TOXOM JOJDKEH DABHATHCA IIPEHEIIBHBIM U3IED
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2. IleHa MO/XHA PABHATHCS CPEMHUM U3IEPXKKAM'. A 3TO 3HAYMT:
MC=MR=P=AC (%)

TloBemeHune Ha pHIHKE GHUPMBI-MOHOIIONMCTA OyIEeT TOYHO TaK Xe OIpele-
JIATHCSA TUHAMHUKOM IpelebHOro moxoma (MR) u mpemenbHHIX mamepXek (MC).
ITouemy? IloToMy, UTO Kaxwcoas OOnoAHUMENbHAA eOUHUKA NPOOYKyuu 006a84s-
em HeKyI0 6eruMUHY K 64A060MYy 00X00y U 0OHOSPEMEHHO - K 8AN08bIM U30EPIHC-
Kam. DTH HeKHMe BEJHUYUHEl - MpelejibHbli J0X0A U mpeleiibHble M3JEPKKH.
®upMa JOIKHA BCe BpeMSI COITOCTABJAThL OTU IBe BeaWYUHBHL. IloKa pasHOCTH
Mexny MR u MC nonoxutenbHa, GupMa paclIupseT cBoe MPOU3BOACTBO. MoxX-
HO TIPOBECTH TAKyIO aHAJIOTHIO: KAK pa3HOCThb ITOTEHIIMAIOB 00¢€CIIeYnBaAET ABU-
XeHHe SJIeKTPUUYECKOTO TOKa, TaK U IMOJOXUTeAbHasA pasHocTh MR u MC obGec-
IeYuBaeT pacmupenne GupMoit obbeMa mpomssomcTsa. Korma xe MR = MC,
HACTYIIAeT «IIOKOM», paBHOBecHe GupMel. Ho Kakad Impyu 3TOM YCTAaHOBUTCS IleHA
B YCIOBHSX HeCOBepIIeHHOUW KOHKypeHIMU? KakoBbl Mpy 3ToM OYIyT cpemgHUe
usgepxku (AC)? bymet nu cobmiomatbes dopmyna MC = MR = P = AC?

O6patumMest K Tabn. 7.3. MOHOITONUCT, KOHEYHO, CTPEMHUTCS YCTAHOBUTH BhI-
COKHe IIeHbl Ha eIMHUIlYy IpomyKiuu. OOHAaKO, €CIHM OH YCTAHOBUT LieHY 41
JIOJUL., TO MPOJACT JUINb eTUHUIY TOBapa, W €ro BAJIOBOI TOXOM COCTABUT JHUIIb
41 monia., a npubelIb (41 - 24) = 17 monn. [IpuOBLIBL - 3TO pasHHIA MeXIY
BAJIOBBIM J0X0J0M H BANOBBIMH H3depxKKamH. IIpemarnonoxum, 4To MOHOIIO-
JINCT MOCTENEHHO CHIDKACT LIEHY M YCTAHaBIHBAET €€ HA ypoBHe B 35 moil.
Torma oH MoXeT cOHITH, KOHEUHO, Gojee 1 eTUHUITH TOBapa, HampuMep, 4 enu-
HMIEI, HO 3TO TOXe HE3HAUMTENLHEBIM 00neM mpomax. Ilpu 3ToM ero BaymoBoi
moxon 6ymet paseH 140 momn. (35 x 4), a mpubsiis (140 - 72) = 68 momn. Cre-
IIysl KpUBO# CcIIpoca, MOHOIIONKCT, CHIDKAS IIeHY, MOXET YBEJIMIUTh 0OBEM IIPO-
max. Hampumep, mpu neHe 33 monn. oH mpomacT yxe S5 emunuil. U Xotsa mnpu
3TOM OymeT YMeHbIIAThCS MIPUOLUTL Ha ¢IUHUITY TOBapa, o0Ilas BeMTUYMHA IIPU-
ObiTu OymeT Bo3pacTaTh. o KAaKoro Xe Ipemeaa MOHOIIONHUCT OymeT MOHMXATh
LIeHy, CTPeMsACH YBEJIMYUTEL CBOKW IpHOBUIE? OU4eBHIHO, JO TOTO MOMEHTa, KOT-
JIa TIpeaeabHbIN moxom (MR) 6ymeT paBeH IpedeabHBEIM u3mepxkam (JI/C), B man-
HOM cJlydae IIpH Ipomaxe 9 eIUHUII TOBapa.

HMeHHO B 5TOM ciiy4ae 0ObeM IpHUOBLIHM OymeT MaKCUManlbHEIM, T. €. (225
- 117) = 108 monn. Ecau mpomaBell MOHM3UT IleHY gajee, HAlpuMep, mo 23
IONA., TO pe3yabTaT OymeT TakoB: IpomaB 10 eIMHHMI] ToBapa, MOHOIIOJHUCT
oay4ra Ovl IMpeleNbHBIN JOX0OX 5 MOJ., a IpedefbHble U3IEePXKU IIPHU STOM
coctaBunu 6wl 10,5 monn. CnemoBaTenbHO, Impogaxa 10 eTWHUIT ToBapa IO

' Eue pa3 Heo6XOAUMO OTMETHUTH, 9T0 B ITOHATHE CPeSHMX H3AEPXKEK BKIOYAETCI H HOPMaTb-
HBLt ypoBeHb MpHOBUH (PoGuHCcoH ). DKOHOMUIECKAS] TE€OPHSA HECOBEPIUEHHOH KOHKYPEHIIMM.
M., 1986. C. 142-143).
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meHe 23 mosl. mpuBena OB K YMEHBIIEHUIO MPHOLUIM MoHomojucta (230 -
127,5)- 102,5.

BepHeMcd K puc. 7.3. MakcuManabHBIMK pasMep MpUOBLUIM MBI ONpeIesaeM He
«Ha TJIa30K», MPUKUILIBAs, IPU KAaKOM OObeMe IPOJaX pasHHIla MEXIY Bajo-
BHIM JOXOOOM M BQIOBBIMH M3IEPKKAMH MaKCHUMIbHA. Ilpedesvuvii doxod u
npedenbHble UB0EPHCKU ONPedeniiom HAKAOH KPUSHIX 8dn06020 00x00a U 8ano-
ebix uzdeprcex & aiobol ux mouke. IIpoBeleM KacaTeJlbHEIE K ToukKaM A u B. Ux
ONMHAKOBLIM HAKJIOH 03HauaeT, uto MR = MC. UMeHHO B 3TOM CJydae IpHUOLLIb
MOHOIIONIMM OyIeT MaKCUMaJbHA.

B ycnoBusax HecoBepllIeHHOW KOHKYPEHIINU paBHOBecHe GUPMEHI (T. €. paBeH-
CTBO TPEIENbHBIX HM3IepXEK M IMpedelbHOro jgoxoma, wim MC = MR) moctura-
eTcs NpU TaKOM O6beMe NMPOU3BOACTBA, KOIMA cpednue usdepricku He docmuea-
fom ceoezo munumyma. lleHa npu 5TOM BHIIE CpeqHUX u3gepxXeK. IIpu cosep-
IIeHHOU KOHKYpeHIUH cobiogaeTcss paBeHCTBO MC = MR = P = AC. Tlpu He-
COBEPLIEHHON KOHKYPEHIIUU

(MC = MR)<AC<P (6)

MOHONONMNCT, CTpeMAIUiAcS MaKCUMU3MPOBAaTh MPUOHUIL, BCErga HEHCTBY-
€T Ha 5JIAaCTHYHOM y4acTKe KpHBOif cIpoca, MOCKOIBKY TONBKO IpH Ko3dbunu-
€HTe DIAaCTHYHOCTH, GONMbIIeM eMuHMIE (£, "> 1), mpegenbHbIl TOXOX MOTOXKH-
TeleH. Ha snacmuunom yuacmke Kpueol chpoca CHUMCEHUE HeHbl obechevusa-
em MOHOROAUCHY YgeauueHue anogoeo doxoda. BHOBL 06paTHUMCS K B3aMMOCBS-
3u puc. 7.3 u 7.4 Ilpn ED” =|, mpemeabHEBIH TOXOM HYJIEBOH, a IpHu E”" < I, npe-
JIeJIbHBIHM TOXOm MpHoOpeTaeT OTpHIlaTeIbHOe 3HAaUeHHe (CM. I 5, § 8).

HTtak, MakCUMyM IpHOBUIM MOXHO ONpemennuTh, cpaBHuBadgd TR u 7C mpu
PaIMuHBIX 00BeMaxX BHIIYCKA MPOAYKIHH; TOT XK€ PE3YALTAT MOAYIUTCSH, €CJIU
cpaBHUBaTb MR u MC. JpyruMmu cCJIOBaMH, MaKCUMyM pasiuuus Mexmy 777 u
TC (MakcuMyM OpubbUIH) OymeT HabmomaThesl mpu paBeHcTBe MR m MC. Ob6a
METOOA OIpeIeicHUd MaKCUMyMa NPUOBIIM PAaBHOIEHHH HM JAIOT OTUHAKOBBIM
pe3yIbTaT.

Ha puc. 7.5 BUIHO, YTO IOJIOXEHHE PaBHOBECUS GUPMBI ONpEeHeAeTCS TOU-
koit E (Toukoit mepeceueHuss MC u MR), oT KOTOpo#l NMpOBOOMM BEPTHKAIL IO
KpuBoi cmpoca D. TakuM o6pa3oM, MBI y3HaeM IieHy, o6ecleunBaloNyl0 Haw-
6OMBIIYIO MPUOEITE. DTa IeHa YCTAaHOBUTCA Ha ypoBHe F, 3aTeHEHHHI! IpsMo-
YIOJBbHUK IOKA3hIBAET BEJIMUMHY IPUOLUIM MOHOIIOJUH.

B yciioBHSX cOBepIlieHHOM KOHKYpeHIMH (GHUpMa pacIIupseT CBOe MPOU3BOMI-
CTBO 0€3 CHMXEHHUSA NMPOHNaXHON MeHb. IIpOoM3BOMCTBO YBEJIWUUBAETCS BIUIOTH
0 MoMeHTa paBeHcTBa MC 1 MR. MOHOIOMHUCT PYKOBOACTBYETCS TEM Xe IIpa-
BWJIOM - OH COIIOCTaBJIfIeT MOIMOJHHUTEJIbLHBIE 3aTPaThl W JAOMOJHUTENBHBIN HO-
XOI, IPUHUMAas pellleHWE O PAaCIIUPEHNH, IPUOCTAHOBKE WIKA COKpAIlleHUHU NPO-
U3BOICTBA, T. €. CpaBHUBaeT cBou MC u MR. U oH pacmiupsieT IpOU3BOACTBO
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BIUIOTh M0 MOMEHTA paBeHcTBAa MC M
AC MR Ho o0beM NpOM3BOACTBA [PH TOM
OymeT MEHbIIHM, 9€M OH ObUI OB IIPH CO-
BepLIEHHOH KOHKYpeHIHH, T. €. Q, < Q,

ITpu coBeplle HHOH KOHKYPEHLMH HMEH-

HO B Touke E, MPOMCXOAMT COBNAAeHHE
npedelbHblX Hagepxek (MC), MHHH-
MATBHOTO 3HAYEHHSA CPEeTHHX H3epXeK

(AC) U ypoBHA TMpomaXHOH LEeHH (P).

Ecniu 6n1 ueHa (P,) ycraHoBUiIach Ha

» ypoBHe Toukd E, To He ObIO OBl H MO-
Q HOTIONBHON MPHOBUIH. JIpyrUMH cloBa-
Puc. 7.5. Paérosecue monononuu MH, MOHOMONbHAA TNPHUOBUIb NPEBHIIAET
¢ KpamxocpouHom nepiode HOPMAaTbHBIH YpOBEHb MPHOBUIH B yClO-

BHUSX COBepIIeHHOH KOHKYpPEHLIHH.

VYcraHoBieHHe GUpMoil LleHH Ha YpOBHE TOUKH E, ObINO GBI, OYE€BHIHO, alb-
TpyusMoM. B sroi Touke MC = AC = P. Ho npu stoM MC > MR. PaunoHanbHO
IeHcTByOIMAas GUpMa OTHIOAb HE COYTET HOPMAJbHBIM TAKOE NONOXEHHE, KOoIma
pacliMpeHHe NpPOU3BOACTBA BO MMs «OOIECTBEHHBIX MHTEPECOB» OYIET COMpO-
BOXKIATHCA NS Hee OONbIIWMH AOMOJTHUTENbHBIMH 3aTpaTaMH, 4eM IOIMOJIHH-
TeNbHBIM TOXOHOM.

O0lIecTBO 3aHHTEPECOBAHO B 0OJblieM 0ObEME NPOU3BOACTBA H MEHBIIHX
M3IEPXKKAX HAa eMHHHLY NpoayKUuH. [Ipu yBenuyeHHWH BHINycKa ¢ (@, mo (O,
CpemHHe HM3HEePXKKH YMEHBIIWIHCH Obl, HO TOIda Ui ¢OHTA TONOTHHUTENbHOH
MPOAYKLHH MPHILLTOCh Obl TGO CHHU3HTH LiEHY, THO00 YBEIHYHTL H3NEPKKH IO
CTHMYJIHPOBAHHIO TPOTAX (a 3TO CBA3AHO C POCTOM H3AEpXeK cObTa). BTOT
MyTh He MOTXOMUT HECOBEPIIEHHOMY KOHKYPEHTY: OH He XelaeT <«HCIIOPTHTb»
CBOH PHIHOK NMOHMXeHHeM LeH. [ MakCUMH3aLUHHU NMPHOBUIM $upMa COo3IaeT
onpemeleHHBH Jdeghuyum, KOTODHIH M 0OYCHOBIMBaeT LiEHY, MNpPEBHINAIOIIYIO
npefieibHble H3AEPXKH. JedHUMT 03HAYaeT orpaHH4YeHHe (MEHbUIMH 00BEM
MpeJIOKEeHHs ) B YCIOBUAX HeCOBepIle HHOH KOHKYPEHLHH MO CPaBHEHHIO ¢ TEM
€ro 00BEMOM, KOTOPHIH ObIT OB B YCIOBHSIX COBEpLIEHHOH KOHKYpeHLHH. BTo
ACHO M U3 rpadHka: Ha puc. 7.5 BUIHO, 410 O, < Q,.

MouornoibHasg MpUObLIb B MOTENH HECOBEpIIeHHOH KOHKYPeHLHH IPAKTyeT-
¢ KAK MBJHIIEeK HAT HOPMAaJbHOH MPUOBIIBIO B YCIOBHAX COBEPLIEHHOH KOHKY-
peHIMH. MOHOMONbHAs NPUOBUIL MPOSBIAETCS KaK HapylleHHe COBepIUEHHOH
KOHKYPEHIIMH, KAK MpOosBleHHe MOHOMONbHOro (GakTopa Ha phIHKeE.

Ho HacKoNbKO YCTOHYHBO 3TO MpEBHILIEHHE HAX HOPMAalbHOH NPHOBIIbIO?
OueBHIHO, MHOToe OyIeT 3aBHCETh OT BO3MOXHOCTEH NPHTOKA B OTpacib HO-
BbIX GHpM. IIpH coBepllleHHOH KOHKYPeHLHH NMPHOLIIb BhIIE HOPMaNbHOH CpaB-
HHUTEJbHO GHICTPO HCYe3aeT MON BIMAHHEM HamibiBa HOBHIX GupM. Ecma xe
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Oapbepbl IUIS1 BXOXKIEHHS B 0TPACIb AOCTATOYHO BBICOKH, TO MOHONOJILHAS
NpHObLUIL NpHOOpeTaeT YCTOHIHBLII XapakTep. B moymrocpogHoM Iepuone
no0ass MOHOMNONMA SIBIseTCS OTKPHITOH, NO3TOMY B IJIUTEJIbHOM BpeMEHHOM
nepvofie AeHCTBYeT TeHOEHLHS K HCUYE3HOBEHHUIO MOHOIMOJbHONW MPUOBIIH IO
Mepe BHeApeHHd B oTpacib HOBHX MpouzBoguTelneil. I'padHuecku 3To O03HaYa-
€T, YTO KpHBas CpedHHx uzmepkek AC OymeT JNHIIb KacaThCsd KPHBOH crpoca.
HeyTo noxoxee NpPOMCXOAUT MPU PHIHOYHOH CIPYKIype, Ha3HIBaeMOl MOHOIIO-
JIUCTHYECKON KOHKypeHLMel (cM. maiee puc. 7.14).

Jnsa u3MepeHHs] cTelleHH MOHOMNOJNBHOH BJacTH B 3KOHOMHYECKOH TeopHH
HCIIONb3yeTCA MEaeKke Jlepaepa (1o MMeHH AOGOHI JlepHepa, aHIJMIACKOIO 3K0-
HOMHCTA, MpeIIOXHUBIIEro 3T0T Nnokasarenb B 30-e rompl XX B.):

P —MC
L= 7
P (7)

YeM Oonpme paspbiB Mexay P 1 MC, TeM Oonblie cTeleHb MOHOMONbHOHN
BrnacTH. Benmunna L Haxomgurcs B HHTepBale Mexay O u 1. Ilpu coBepimieHHON
KOHKYpeHIIMH, Korma P = MC, wHmekc JlepHepa, ecTeCTBeHHO, OyImeT paBeH 0.

CosepllieHHAad KOHKYpeHLMsl MpearonaraeT cBODOTHBIA MepeluB BeexX ¢ak-
TOpPOB MPOU3BOACTBA U3 OTIPaciv B oTpacib. I103TOMY B YCIOBHSX COBEpILIEH-
HOI KOHKYpPeHLMH, KaK NMOT4epPKHBAeTCs HEeOKIAcCHYeCKOoH IKOMOH, OTIETIHBO
nposBiaseTcd TeHAEHNHS K HyleBod npuOein'. Eciu Xe MOABIAI0OTCA NpensaT-
CTBMA [UIsI CBOOOMHOIO IEepelinBa pecypcoB, BOZHHUKAeT MOHONONbHAS NPHOHIIb.

§ 3. IleHoBas AUCKPHMMHHALIHA

PaccMaTpuBas npemelbHBIHA TOXOX MOHOMOJNHH, MBI TOBOPHIH O TOM, 4TO
CHHXeHHe LIeHB KAXIOH NMocleaylolel eqHHHLIN ToOBapa 03HAYaeT U CHIDKCHHe
LIeHH MPeALIecTBYIOIHX eIHHHI] NMPOAYKUHH (GUPMBI-MOHOMNONUCTA. A MOXeT
JIH HECOBEpIUeHHH i KOHKYPEeHT MOCTYNHTbL TaK: MEepBYI0 eIUHHULY TOBapa Ipo-
Jate no LeHe 41, BTopylo - mo ueHe 39, TpeTblo - Mo UeHe 37 Hol. U TJ.?
Torma 651 MOHOMONHUCT Npofan Obl KAXAOMY MOKYNaTelnio TOBAp MO MAKCHMAlb-
HOIl LieHe, KOTOpYIO OH TOTOB 3alJaTHTD.

Tak MB MOTOMIH K NPAKTHKE LEHOOOpa30BaHMSA, KOTOpas HA3biBaeTcs me-
HOBOii JMCKPMMHHAIMe!i: MPoAasKa OAHOTO H TOro JKe TOBApa PazHbIM MNo-
TpeOuTeNIAM HJM IpyImaM norpefuTelieil mo pa3HbM LieHaM, NMPpHYeM pa3-
JU9Hs B IleHaX He 00YCIIOBJeHbl PA3IHIHSIMH B H3AEPXKKAX NPOH3BOICTBA.
CnoBO «IMCKPHUMHHALMS» 3[eCh 03HA4aeT He ylleMJIeHHe YbUX-ITHO0 NpaB, a
«pasfenieHHe» .

! HanmoMHUM ellle pas, 4T0 HyleBad MPUGEUIb - He OTCYTCTBHe MPHOEUTM Boo6lde, a IMIIb HOp-
MILHHH €e YpOoBeHb.
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CMBICT IPOBEOEHHUS MOJHTHKH LIEHOBOH MTUCKPUMHHALIMH COCTOUT B crmpem-
ACHUU MOHONOAUCNA NPUCBO UMD cebe uznuuiex nompeﬁumm H TeM CaMBbIM
MAaKCHMH3HPOBATh CBOIO NMPHOGBIIb. B 3aBUCHMOCTH OT TOro, B KaKOH CTeNeHH
5TO €MV YaaeTcs, LeHOBas QUCKPHUMHHAIIHA MOApasaenseTcs Ha TPH BHIA: JHC-
KpUMHHALMS NepBOH, BTOPOH H TpeTbhel cTeneHH. PaccMoIpyM NOOPOGHO KaX-
JbIA M3 5THX BHIOB.

ITpu ueHoBOH TUCKPUMHHALMH NepPBOH CTENEHH, HIH COBEPIIEHHOH Le-
HOBOH THCKPHMHHALIHH MOHOMOJNHCT NPOTaeT KAXKAYI0 eIUHHIY TOBapa Kax-
JOMY TMOKYTATeNio IO ero pe3epBUPOBAHHOH LieHe, T. €. TOH MaKCHMalbHOH
LieHe, KOTOpYIO MOTPeGUTENb CorjlaceH 3alllaTHTh 3a JaHHYIO eIHHHLY TOBapa.
BT0 03HAYaET, YTO BeCh M3NHILIEK MOTPEGHTENS MPHCBAUBAETCS MOHOMOIHCTOM,
a KpHuBas TpeaelbHOrO JOXONA COBNAJaeT ¢ KPHBOH CIPOCA Ha €ro NPOXyKLHIO
(cM. puc. 7.6.).

JIonmycTHM, YTO MpegelbHble H3TepX-

PA KH SBIAIOTCS HEW3MEHHOH BEIHYHHOH.
ITpu mpoBegeHHH LEHOBOH THCKPHMHHA-
LMK MepBOH CTeNeHH MOHOMOMHCT Npoaa-
€T MepPBYI0 eIHUHHLY ToBapa @, Mo ee pe-
! 3epBUPOBAHHOH LgHe P, To Xe caMoe Ka-
caeTcs M BTOpoH (mpomasTed QQ, Mo LieHe

! E MC P), W mNocleAylOlUX €IUHHUIl TOBapa.
JpyrUMH CIOBaMH, M3 KAXKIOro MOKYMAa-

TeNd «BBIXHMAeTCI» MAKCHMYM TOTO, 4TO

OH roroB 3amnaTuTh. Torma Kpusas MR
o Q 62 Q. —»“) COBNAageT ¢ KpHBoOH cmnpoca D, a o6beM
MpoAaX, MAKCHMH3HPYIOIMHHA TMPHGHIIb,
Puc. 7.6. Cosepuennasyenoeas COOTBETCTBYET TOUKe (), T. K. HMEHHO B
OuCKpUMUHAUUS Touke E KpHBas TpedelbHBIX H3TEpXKeK

Pl'“ =
P,

=
1
I
)
1
1
|

(MC) nepecekaeTcsa ¢ KpuBoil cripoca D) (MR) IMCKpUMHHHUPYIOIETO MOHOIMO-
JMUCTA.

CrnegoBarelbHO, NpedeibHEA T0X0H OT NMPOJAXH TONOJTHUTENBHON eIUHH-
bl NPOXYKIHH B KAKAOM CJy4Yae OYIET paBeH €¢ LieHe, KAK U B YCJIOBHAX CO-
BepLIeHHON KOHKYpeHLMHU. B pe3yibTaT NpHUOBIIb MOHOMNONIHCTA BO3pAacTeT Ha
BEJIHYHHY, PABHYIO M3NHIIKY MOTpeOUTENs (3aTeHEHHas 00J1acTh).

OmHAaKo, Takasl LIeHOBasg NMOJHTHKA BechbMa PeIKO BCTIpeuacTcs Ha NPAKTHKe,
TaK KaK OIS €€ OCYIUECTBIEHHS MOHOIOJIHCT HOJIKEH 0071a1aThb YIHUBUTeIbHON
MPOHHLATENBHOCTHIO H TOYHO 3HATH, KAKOBA MAKCHMANbHAA 1IEHA, KOTOPYIO KaX-
OBl MoKynaTeilb roToB 3aIllaTUTh 33 KAKAYIO eIUHHLY JaHHOro ToBapa. Mox-
HO CKa3aTh, YTO COBEpLICHHAA LICHOBAsg TUCKPUMUHALIUA - 5TO HAeal, «roiyoas
MeuTa» MoHononHucTa. Kak u niobas «ronybas MedTar, OHa JOCTHTAaeTcs Kpai-
He peaxko. HanpuMep, U3BecTHHH agBOKAT, XOpOILIO 3HAs IIATeXecloc06HOCTh
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CBOEH KIHEHTYpPHI, MOXET HAa3HAUMTH KAXKIOMY TaKylo II€HY 32 €r0 YCIYT'H, KO-
TOpasi COOTBETCTBYET MAKCHMAJIBHON CyMMe, KOTOPYIO TOTOB 3aIUIATHUTh KIHEHT.

ITenoBasi AHCKPHUMHMHAIIHA BTOPO#i CTeNeHH - 5TO I[€HOBAA MOMUTHKA, CYTH
KOTOpOI 3aKTIOUaeTcs B YCTAHOBJICHUM PA3JIUYHBIX II€H B 3aBUCHMOCTH OT KO-
JIMYeCTBA ITOKyMaeMoi mpomyKuuu. IIpu mokyrke GOJbIIETO KOJIMYECTBA TOBA-
pPOB ITOTPeOUTENIO YCTAHABIMBAIOT O0ee HU3KYIO LIEHY 32 KK 3K3eMILIIP
ToBapa. JIpyroi mpuMep: B MOCKBE CYIIECTBYIOT Pa3IMYHbIe TapudHl Ha Ipo-
€3I B METPO B 3aBUCHMOCTH OT KOJIMYeCTBa M0oe300K. MOXHO cKa3aTh, YTO MeET-
POIIONINTEH OCYINECTBISET MOMUTUKY IIeHOBOM TMCKPHMHHAIIMM BTOPOH CTelle-
HY. OYeHb YacTO MPOBEIEHUE IIEHOBOM TUCKPUMHHALIMY BTOPOM CTENEHU BHIC-
TyIIaeT B BHAE PATHYHBIX IIEHOBHIX CKUIOK (IMCKOHTOB).

ITeHoBas AMCKPHMHHAIHNA TPeTbell CTeMeHH - STO CHUTyallMs, KOIma MO-
HOTIOJIKMCT IIPOJAET TOBAapHl Pa3HBIM TPYIIIIAM TOKyIaTedel ¢ pasiudHol 3riac-
THYHOCTBIO CIIpOca IO IIeHe. 3Mech MPOMCXOTUT HE pasfefieHMe IIeH CIpoca Ha
OTOebHEBIE SK3eMILISAPLI WIKM 00be MBI TOBAPOB, a ceaMenmauyus puikka, T. €. pas-
JleJleHUe ITOKyIaTesieil Ha TPYIIH B 3aBHCUMOCTH OT MX IIOKYIIaTeJIBLHOU cCIIO-
coOHOCTH. MOHOIIONMHUCT CO3MAET, VIIPOIIEHHO roBOps, «IOPOTOM» U «IeIIeBhI»
PHIHKH.

Ha «moporomM» phIHKE CIIPOC HHU3KO3IACTHUYEH, UTO ITO3BOJSAET MOHOIIOTHH
YBENINYUTEL BLIPYYKY 32 CUET ITOBHIIIEHUS IIEHHI, 4 HA «ICIIEBOM» - BHICOKODJIA-
CTHYEH, Y4TO JaeT BO3MOXHOCTb YBEJNIMYHTH OOIMYIO BHIPYUKY 32 CUET ITPOJAXU
OOJIBINErO KOMUYECTBA IIPOAYKIIUK 10 Golee HM3KUM IleHaMm (cM. puc 7.7.). Ca-
Masi CJIOXHas IpobjaeMa IeHOBOM TUCKPUMHUHAIIUY TPETheH CTEIIEHU - HATEXKHO
OTHENUTL OAWH PRIHOK OT IPYroTo, T. €. «I0pOToii» OT «IeleBoro». Ecau sToro
He cIOeNaTh, TO Maess MaKCHMH3alWy IIPHOLIIN He OyIeT peanu3oBaHa. Benb mo-
TpeOUTENN «IeIIeBOTO» PHIHKA KYIAT HA HeM IPOAYKIIHIO IO HU3KHMM IleHaM U
TIePETIPOMANYT €€ Ha «IOpOTOM» pHIHKe. IIpuBegeM KOHKDPETHHIM IIpuUMep TOC-
TAaTOYHO HAMEeXHOTO pasfefleHUs PHIHKA: B My3ee M300pa3UTENIbHBIX HMCKYCCTB
OWIETH ISl IKOJBHUKOB M CTYIEHTOB BCELa MeIlleBe, YeM ST B3POCIBIX I10-
Kymatenaei. ATMMHHCTpAIIUS My3esl IpomaeT HellleBble OWIETH TOJBKO IO
MpeIbABIEHUH COOTBETCTBYIOIIETO YIOCTOBEPEHMS, M BU3YAIbHO YOeQUBIINUCH B
BO3pacTe mokymaTens. IIpemacTaBUTh cebe CHTYalldio, KOIOA MpeIIIpHUMUYKUBEIE
IIKOJILHUKYM OyIyT CKyHaTh IMApTUM MEIIEeBBHIX OMIETOB U IIOTOM II€pEIIpOAaBaTh
HX Y BXOJA B3POCHBEIM IIOCETUTENIAM IIO IleHaM OoJjiee HU3KUM, YeM YCTaHOBJIE-
HO My3eeM IS B3POCJIBIX JIIOAeH, HEBO3MOXHO.- Bellb ecu Jaxe IOXUIOH JIIo-
OHTEIb HMCKYCCTBA BOCIIONB3YETCS YCIyraMy IOHOTO OM3HeCMeHa, Ha KOHT-
DOJILHOM BXOfe €My TpPHIETCS MPEIbIBUTHL HE TONLKO AEIIEBHI OmieT, HO U
CBOM LIBETYIIUI IOHBIM BUI.

Harngoubeiéi mpuMep 1eHOBOI TUCKPUMHHAIIMU TPEThe#l CTEIIEHU MOXHO
YBHIETb ¥ OOpaTHUBIINCH K 3HaMeHuTOMY poMany U.Mnbda u E.lletposa «/IBe-
HamIaTh CTyAbeB», Korma Octam beHmep Toprosan 6mietaMu ¢ BumIoM Ha «IIpo-
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Ban»: «[IpuoOpetaiite Ounersl, rpaxmaHe! IecaTh Komeek! JleTH U KpacHoap-
Medupl OeciatHo. CTygeHTaM T koneek! He wienam npodcoiosa - TpyuauaTth
Koneek!» IleHoBasd THCKpUMHHALIMS TpeThell CTeNeHH MPOBOTUTCS H MPH ycTa-
HOBJIEHHH Pa3IMYHBIX LigH 32 TOCTHHHYHbIE YCIYTH HHOCTPAHLAM H OTe4ecTBeH-
HBIM TIOCETUTENISIM, Pa3lH4YHBIX LIEH Ha ONI0Ja B pecTopaHe B THEBHOE M Bedep-
Hee BpeMs U T. M.
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Puc. 7.7. Ienoean Quckpumunauyus mpemveil cnenenu

TTosicHUM HAeI0 LIeHOBOK AUCKPHMHHALIMH TpeThell cTeneHy rpapudecku. Ha
puc. 7.7 MoKa3aHbl PHIHKH, HA KOTOPHIX AEHCTBYeT MHCKPHMHHHUPYIOMUH MOHO-
MOJNUCT: caydau a ¥ 0. I[IpeanonoxuM, 4To npegelbHble u3gepXkH MC omuHa-
KOBBl TIPH NpoJaxe NPOXYKLUHH IO pa3HBIM LieHaM. Ilepeceyenue KpuBbix MC u
MR omnpegenseT ypoeHb LeHB. IIOCKONBKY LIEHOBas 3JacTHYHOCTb HAa <«IOpO-
TOM» H «IeleBOM» PBIHKAX pa3Hasl, MOCTONbKY M LIeHB Ha HHUX OKaXyTIcd pas-
JUYHBIMH B pe3yibTaTe LIeHOBOH HUCKpUMHHAUMH. Ha «IoporoM» prlHKe MOHO-
TONHUCT YCTAHOBHUT LieHY P, ¥ 00BeM npofax cocmaBur @, Ha «memeBoM» phIH-
Ke LieHa OymeT Ha ypoBHe P, W o0beM npomax (,,. Banopoil moxox Bo Bcex ciy-
Yyadax MOKa3aH 3aTeHEeHHHIMH MpsAMOyrolbHUKaMH. CyMMa IIomagefi npsaMoy-
TOJLHUKOB B CIy4asdxX a) U 0) okaxXeTcs Bhllle, YeM IUIOWIANb, 0003HAYalomas
BATOBOH HOXOHD Y MOHOIOJNHCTA, HEe NPOBOMALIEro LIEHOBYIO IHCKPHMHHALHIO
(cayuaii B).

TakuM 00pa3oM, DUCKPHUMHHHPYIOIIHA MOHOIMONHCT TONTXeH yMeTb HameX-
HO pa3meniaTs CBOH PHIHOK, OPDHEHTHPYACH HA Pa3HYIO 3MAacTHYHOCTh CIIpoca Mo
LiEHe Y pa3HbIX MOTpeOuTeNnei.

§ 4. IloTepu oT HecOBepm eHHOH KOHKYpPeHIMH

Momens pHiHKA COBepIIeHHOH KOHKYpeHUMH INpeanolaraeT Haubojee paiu-
OHAIbHOE HCMONb30BAHHE BCEX PEcypcoB 00IIecTBa, MHHUMH3ALHMIO 3aTpaT Ha
MPOH3BOACTBO MPOAYKUHH. PHIHOK HecOBEpUIEHHOH KOHKYPEHIHH, MO CYTH,
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NIpeJIIoNaraeT OTKJIOHEHKE OT COCTOSIHMS PABHOBECHSI, CIIOXKHBIIEIOCS B YCIIO-
BUSX COBEPIIEHHON KOHKYypeHUMH. CIeIOBATENLHO, OOIIECTBO HECET OIpele-
JIEHHBIE TIOTE€PH B CBA3W C MOHOITOJNM3AIMEN {CTETIEHL €€ MOXET GHITh GObIIEH
WIN MEHBIEH) XO3IMCTBE HHOM XKU3HU.

B KOHEUHOM cuyeTe, ITpobieMa MOHOIIONUK CBOJUTCS K BOIIPOCY O CTEIIEHU
BJIACTH HAJ II€HOM, STMM PHIHOUHBEIM eHOMEHOM, HE 3aBUCSIIUM OT BOJIU U CO-
3HAHMSA OTAEILHOTO YKOHOMMYECKOTO areHTa B YCIOBMSX COBEPILNEHHOH KOHKY-
PEHLMHU (BCIIOMHUM TOPHU30HTAJILHOCTh JIMHHUU CIIPOCA HA MPOMYKIIUIO «IIEHOIO-
JIY9ATENIST»).

BracTh Ham IeHOH (a OHA BCETOA OTHOCHTE/IbHA W HUKOIMa He OLIBaeT abco-
JIIOTHOM) - OYeHb TOHKUI MHCTPYMEHT B PYKaX MOHOIIOJIHWH, WIM HECOBEPILEH-
HOTO KOHKypeHT2. Ecii 3Ta Bl1acTb OMJHOBPEMEHHO COIIPOBOXKIAETCS YMEHBIIIE-
HHMEM HU3MepXeK IMPOU3BOACTBA MPOMYKIIMU BCIEACTBHE 3KOHOMMM Ha MacIiTabe
MIPOM3BOACTBA, DPA3BUTHEM HAay4dHO-TEXHHUYECKOIO IIpOTpecca, HACHIIEHUEM
PBIHKQ MACCOBBIM BBHIITYCKOM CTaHIAPTU3UPOBAHHON IIPOMYKIIMH II0 JOCTYITHBIM
IIeHaM, TO, OYeBUIHO, HECOBEPIIEHHAS KOHKYPEHIIHS HeceT ODOIeCTBY OIpele-
JIEHHBIH BBHIUTPBIIL.

MOXHO CpaBHUTH BIACTb HAJ LIEHOU CO CTPEMIIEHUEM UeJIOBEKA YCTAaHOBUTH
CBOIO BJAacTh Ham Ipupomoil. Hampumep, eciu MBI He YIOBIETBOPEHBHI GeXHOMN
[IOYBOM, 3aCYNUIMBHIM KJIMMAaTOM, TO, IIPOBEMSI MEJIHMOPATUBHEIE MEPOIIPUATHSA,
COTIPOBOXIAae Mbie BHECEHUEM HMCKYCCTBEHHBIX YIOOpeHU, MBI 06paTiuM cebe BO
6J1aro HaIlly BAacTh Ham Mpupomoil. Ho ecny mepeiTy M3BECTHYIO I'PaHb MEJIHO-
paluu, To, CKOpeée BCero, Hallla BIACTh HAN IIPHPOMOH 06EpHETCS paspylIeHUEM
OKPYXAIOLIEH CPEIbI.

Tak ¥ MOHOTIONMM3ALIUS: €CIIU MIPECTYIIUTh HEKYIO CTEIIEHb KOHTPOJIS HAL Iie-
HO#, 3T0 060pauMBaeTCs pa3pylleHUEM W YHUYTOXEHHEM 6orarcTBa obllecTBa,
BEIET K CTAarHAIIMM, 3acTol0 U T. 1. TaliHble corallleHUs O LieHAX, CO3TaHUE UC-
KYCCTBEHHBIX HeGUIIMTOB - BCE BTO OIACHBIE INPOSIBICHUS MOHOIIONU3AIUHU.
IToMHS, YTO BCAKME QHAIOTUHU YCJIOBHBI, MOXHO CPaBHUThL U3BECTHOE U3PEUECHUE
Jopaa DKToHA: «Bcgkas BlacTh pasBpainaeT. AOCOMIOTHAs BIAcTh Pa3BpalllaeT
aBCOMIOTHO» - U CJIEOYIOIIUI Te3UC: «AOCOMIOTHAA BIacTh Ham I€HOM pa3Bpa-
maeT abcoMoTHO». TakUM 06pa3oM, aHTHMOHOIIOJBHOE (aHTHUTPECTOBCKOE) 3a-
KOHOIATEJILCTBO U PEryJIUPOBaHME, MHUPOKO IPUMEHSAEMOE B CTPaHAX PHIHOYHOMI
SKOHOMHUKHU, U IIBITAETCS HALIYIATh Ty IPAHUILY BJIACTH HAX LIEHOH, IIpecTymnaTh
KOTOPYIO 3aKOHOJATEIHHBIM OOpa30oM 3aIlpelaeTCsl.

IToTepn OT HeCOBEPIIEHHON KOHKYPEHIIMM MOXHO IIDOMWLIIOCTPUPOBATh U
rpaduyecku (puc. 7.8).

Ecnu 6Bl 1eHAa yCTaHABIMBAJIACh HA YpOBHE TOUYKM F, (TOUKU IIepeCeUYeHUS
KpuBo#t MC u KpuBoli crpoca D), T. €. 1eHa P, cCOOTBETCTBOBaja OBl YCIOBUSIM
COBEPINEeHHON KOHKYpeHIIUH MC = P, TO NOTpeOUTENbCKUN M3MUIINEK OBUT OB
paBeH IUIOWIAAW TpeyroibHUKa PP E,

10
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B ycnoBHAX HecOBepLIEHHOH KOHKYPEH-
LIMH LIEHA YCTAHABIHBAETCS HA YPOBHE TOY-
KM E, (3Ta TOUKA JIEXHT Ha OIHOH BepTHKa-
a4 ¢ To4Koi E - nmepecedenueM MC u MR).
ITpu Tako#l Xe lLieHe - HA YPOBHE P, - 00BbeM
npeuloxkeHus: GUPMB paBeH (), Clel0Ba-
TeJbHO, OH MeHbllle TOr0 00beMa, KOTOpHIH
Obl1 OBl MPH COBEPLIEHHOH KOHKYPEHLIHMH:
0,< Q, TotpeOHTeNbCKUA HINTHIIEK TENEPh
YMEHBUIHICS X0 IJIOLAXH TpeyrojlbHHKA
P,EP, MOHONONbHAA NPHOBUIIL COOTBET-
CTBYeT IUIOIIAAM 3aT€HEHHOTO NPSAMOYTONb-

Puc. 7.8 ITomepu om Huka P,CE,P, Ho caMoe BaXHOe - OTYET-
HECOBEPULEHHOE  KOHKYPeryuL JIMBO BUMHBI IpadHdeCcKU YHCTHIE MOTEPH,
WM «MepTBBIii YOBITOK», IJIA OOLIECTBA:
910 TpeyronbHUK EE,E, TakuM 00pa3oM, MOHONOJHSA KaK Obl «PBET HA YacTH»
HBNMHIIEK TMOTpeOHuTeNIs M H3NHIIEK [MpPOU3BOMUTENA: YacThb ITOCTAETCA
(3aTe”HeHHB {l IPIMOYTONBHHK) CAMON MOHOTIONHH, a4 APYTast 4acTb STOT0 U3NTHIL -
Ka notpeduTels B Bume miomanu CEE, BooOlie TepseTcs 0OIECTBOM, HE HOC-
TaeTcs HUKOMY. Tak Xe He HOCTaeTCS HHUKOMY 4acTbh HM3NHIIKA MPOHU3BOTUTENS
(1peyronsHuk ECE,), 510 HemoNoNydeHHOE, a TOYHee, pa3pylleHHOe GOrarcTBo
oOmecTBa. 110 HEKOTOPHM NOACYETAM, «MEPTBHIH YOBITOK», BO3HHKAIONIHHA B
CHIY MOHOIOJMHCTHYECKOTO pacnpefeleHHsl pecypcoB, cocTasnsdeT 0,5 - 2% Ba-
JI0BOTO HallHOHANbHOTO npoaykra CIIIA.

§ 5. EcTecTBeHHAs1 MOHOIIOMSI

B HeKOTOpHIX OTpacisX SKOHOMHKH HauOolee 5dPeKTHBHA OpPraHHU3alus
MPOU3BOACTBA HAa 0a3e eMMHCTBEHHONH (QUPMBI, a He HECKOJNbKHX (P HPM-KOHKY-
PEHTOB, T. €. MPOM3BOACTBO NMIOOOro 00beMa MPOAYKIHH B paMKaX OfHoOH (Hp-
MBI OOXOZUTCA AelieBle, YeM B HECKOJNbKHX.

B1a 3¢ PeKTUBHOCTh 00YCIOBIeHa 0Cc000H 3HAYHUMOCTBHIO I TAKHX OTpac-
Jell pocTa MacluTaba MPOHU3BOACTBA, KOTOA AOJNTOCPDOYHBIE CPelHHE H3IEPXKKH
npousBoguTelsl (long run average cost, LAC) docmuazaiom ceoe2o munumyma u
npodoaNcarom COXPAHAMbLA HA HU3KOM YPOGHEe 8 mevenue ONUMmenbHo20 epeme-
Hu emecme ¢ pocmom obsema evinyckaemoi npodykyuu. 9eM BBILIE 00bEM BHI-
MycKa NPOAYKLHH, TeM HUXe CPeOHHe H3TEPKKH, NMPH 3TOM MpeAeibHbIE H3ED-
KKH HHXe CpeTHHX NpH BCeX YPOBHSAX 00BbeMax NMpoH3BoACcTBA. B rpaguyeckoM
H300paXeHUH CpedHHe HU3MEPXKKH TaKod GHUpPMB HUMEIOT He NapabolHYecKylo
(U-o06pa3uyio), a L-o0pa3Hyio Kpusywo (pHc.7.9).



Mexanusm poinka HecoeepuienHOl KOHKYDeHUUY 147

OTpacib, B KOTOPOU AeATEILHOCTL €IUHCTBEHHON GUPMEL Gonee 3 beKTIB-
Ha B CIWIY HATWYHUS CYIIECTBEHHOM SKOHOMMM OT MaciiTaba, COIMpOBOXIAIOLIEH
pPOCT MPOU3BOACTBA, HA3LIBAETCS €CTECTBEHHOH MOHONMOJMEH.

B Tmakoit oTpacin Hambosnee 3¢ EKTHUBHEIN MacmTa® MPOU3BOIACTBA TOBapa
GJIM30K K TOMY KOJIYECTBY, Ha KOTOPOE PHIHOK IIPEIbSIBIAET CIIPOC I10 TI000I IieHe,
JOCTAaTOYHOM IS IOKPBLITUS H3MEPXKEK IPOU3BOACTBA. Odna gupma yesukom mo-
Hcem obecneuusamv gecb Chpoc, npedesensemvii Ha ee mosap (ycayey).

Curyanus ecTeCTBEHHOM MOHOITONUHY TIOPOXIAETCA TEXHONIOTHEH, UCIIONb3Y-
IoMe 3HAUUTENbHEIN 00beM IOCTOSHHOTO KOMIIOHEHTa M3IEPXKEK MPOU3BOI-
CTBa, YTO COIMPOBOXITAETCS CYIIECTBEHHOM 3KOHOMMEN Ha MacmTabax BEHIITyCKA.
PasmenieHue BHITycKa MeXTy 2-3 Wik GOJBIINUM KOMWYECTBOM GUPM NpHUBELET
K TOMY, YTO MacIITaObl TPOU3BOACTBA KaXIOM OymyT HeabdEeKTUBHO MaTbl U Ha-
nuune Gojiee, YeM OTHOTO ITPOMABIIA NMPUBEIET K POCTY M3mepXeK. KoHKypeH-
IIMs 3M€Ch HEBO3MOXHA M B CIJIY TOTO, UTO caMas KpymnHas ¢bupMa Bcerma obma-
JaeT MPeUMYIIEeCTBAMM B YaCTH M3IEPXEK Iepel CBOMMHU COMEPHUKAMM, 2 MeJ-
Kre GUPMBI, B STHUX YCJIOBHUAX, TO-BUIMMOMY, HE CIIOCOOHEI BEIIEPXATH KOHKY-
peHIMH U OYIyT BHITECHEHHl ¢ PHIHKA.

K TakuM oTpacisM IPHHSTO OTHOCHTL OCONBIIMHCTBO TPEANPUITHI Tak Ha-
3BIBAEMOTO OOINECTBEHHOrO IOJIL30BAHUS, OCYIIECTBASOIINX KOMMYHANTBHOE
obcayXxuBaHue (37M€KTPO-, ra30-, BOTOCHAOXKEHNE, KAHATHU3AIINS ), TIPeATIPUITISA
TeneOHHOM CBSI3H, XKeJIE3HOLOPOXHOTO, TPYOOIIPOBOLHOTO TPaHCIIOPTA, Ka-
GeJIbHOE TeJIeBUACHNE U T. TI.

DTH TpPOU3BOACTBA BHIIEJSIOT B OTIEJIbLHYIO TPYIIY B CWIY 3HAYMMOCTH
(dakTopa 3KOHOMHH OT MaciuTaba IpH paclpemeleHUN ycayr. Takue KOMIaHUHU
JIETKO MOTYT PaCIIMPUTL YHCJIO CBOMX IMOTpebuTeseil B 0OCIYKUBAEMOM PETHO-
He. Co3maHue Xe HOBOM TOIOJHUTENHHOM KOMIIAHWHY, BHIIONHAIONIE! aHATOTHY -
Hble QYHKITHH, B CJIy4yae MOSIBICHUS JOTIONHHUTEIHHOTO CIpoca, OymeT 00XOIUTh-
CSl CJIUIIKOM JOPOTO.

B HEKOTOPHIX OTpacisax, KakK, HAIIPUMED, B 3J€KTPOIHEPTETHKE, SKOHOMHUS OT
MaciiTaba MOXeT OBITh CYIIECTBEHHOM IIpH BceX oObeMax BhITycKa. Hampumep,
CHCTeMBI BOTOCHAOXEHUS WIM DJIEKTPOCHAOXEHMS TPeOYIOT BEICOKMX OOBEMOB
TOCTOSTHHBIX M3MepXKeK BBHIY BBICOKOI CTOMMOCTH OCHOBHOTO OOOPYTOBAaHHS -
TpaHC(HOPMATOPHEIX ITOACTAHIINM, TeHEPATOPOB, TUHUIM 3/IeKTpoIepegayd, HacoC-
HOTO ¥ BOZOIIPOBOTHOTO OOOPYTOBAHMS, OUYHUCTHEIX COOPYXEHMH U T. I. B ciy-
yae COKpaleHusI 0ObeMOB NPETOCTABIEHUA JAHHBIX Oar Ha TeX Xe€ IIPOU3BOLI-
CTBEHHEBIX MOIIHOCTSAX MOCTOSHHBIE M3MEPXKH HE YMEHBIIATCS, TaK KAK OCHOB-
HEBIe KATIUTAJIOBIOXCHMS YK€ OCYIIECTBIECHE, HO IIPH 3TOM YBEIMYATCS CPEIHUE
nsmepXku. Eciu B oTpaciau GYIyT TeicTBOBATL HECKOIBKO GHPM, TO BECh OOBEM
MMPOU3BOACTBA PACIIPEIEIUTCA MEXIY HUMH M IIPOM3BOACTBO KAXION M3 HUX
OymeT MeHBIIMM. B 3ToM citydae (IIpM COXpaHEHUHM IPeXHEro obbhbeMa IMOCTOSH-
HEIX M3IEPXeK Ha 00OpYTOBaHME) CpeIHME H3OEPXKKHM HE TOCTUTHYT CBOETO



148 Trasa7

MHHHMATBbHOTO YPOBHS. SHPABBIA CMBICT NMOACKA3HIBAET, YTO AEIIEBIE MOIb30-
BAThCSl OMHOH NHHHEH 3MeKIponepenay, 4eM TIHYTb ABE NapalleNbHbIX, INepe-
KPHIBAIOIHX OpYT Apyra. To Xe caMoe MOXHO CKa3aTb O TPYOOIpPOBOMAX I
TPAHCNIOPTHPOBKH HedTH WIH raza.

IIpemocTaBieHHe KaKoH-THO0 KOMIAHHH HCKIIOUHTENbHBIX MOHOMNONBHHX
MpaB Ha MOCTABKH MOTPE GUTENAM 3JEKIPO-, BOIO-, Fa30pecypcoB HIH HA TPaHC-
MOPTHOE OGCNY:KHBAHHE HA TaHHOH TepPHTOPHH HIH B MacIITA6aX BCETO ToCy-
JapCTBA BHI3HIBAET HEOOXOAUMOCTb YCTAHOBJIEHHS TOCYIAPCTBEHHOrO KOHTPOJA
Hax AeATeNbHOCTHIO TAKHX MOHOIONHN. DT0 genaeTcs B LENSIX YCTPAHEHHS BO3-
MOXHBIX 3OYMOTPEONeHHH BIACTHIO HAX DHIHKOM H HETaTHBHBIX NOCIEICTBHH
IS MOTpe6UTeNled OT MOHOMOJNBHOTO MONOXEHHUS! OCHOBHBIX MOCTaBIIHKOB. B
GONBUIMHCTBE CIPaH 3TH OTPAciH JTHOO0 HAXOHATCS B rocyHapcTBEHHOH Co06-
CTBEHHOCTH, JIHGO PErylHpYIOTCS rocymapcTBoM. B oGoMX ciydasx LIEHH ycTa-
HABIHBAIOTCA TOCYIAPCTBOM, 4 HE €CTECTBEHHOH MOHOIIONHEH.

Ha puc. 7.9 nokazaHbl napaMeIpbl H3IEpXeK €CTCCTBEHHOH MOHOIOJIHH.
IIpuBedeHB KPHBBIE CNPOcAa U H3IEPXKEK NPOHU3BOMACTBA [UIA THIHYHOH ecTe-
CTBEeHHOH MOHONONHH. M3-32 GONBIINX MOCTOSHHBIX H3[EPXKEK KPHBas CIpoca
(D) mepeceKaeT KPHBYIO TONTOCPOYHBIX CDEIHHX H3mepxeK (LAC) B Touke E,
KOIA CpeIHHE HU3MEPXKKH Bce ellle NOHUXKAIOTCS.

Ecnu oIpacinb - €cTeCTBEHHass MOHO-
MoJHsl, TO BHINYCK NPOIYKUHH U LIEHA yC-
TAHOBATCA Ha ypoBHe (, W P, cOOTBET-
cTBeHHO Touke (E), Ie nepecekaworcs
JOJTOCpOYHBIE TpedelibHble H3IEPXKKH
(long run marginal cost, LMC) u npe-
IenbHBIH Hoxox (MR), T. €. B yCIOBHAX
MAaKCHM M3aLlHH MTPHUOBUIH MOHOIION HCTOM.

Tak kaK B 3TOM MoJNOXeHHH LigHa (P,)
MpEBHIIACT BEIHYHHY CPeIHHX H3HEp-
XeK, €CTeCTBEHHBI I MOHOIIONHUCT MoJy4a-
€T 3HAYUTENbHYIO TNPHOBIIL B pasMepe
npsMoyroibHuka P.EMP,, a lieHa 3Ha-

YUTENILHO MpEeBHINACT INpeAelbHbIe H3-
Puc. 7.9. Ienoobpazoearuee TEPXKH.
YCAOGUAX ECTNECTNBEHHOU MOHONOR UYL

ONTHMANbHAA, C TOYKH 3PEHHS 001le-
CTBA, AEATENBHOCTh OTPACIH COOTBETCTBYET YPOBHIO TOUKH E, B KOTOpOH moi-
rOCpOYHBIe TNpemelibHble H3MepXKH (LMC) coBnamaloT ¢ LUEHHOCTHIO JOMONHH-
TeJIbHOH eIMHHMIB MPOIYKLUHH A NMoTpe6uTenel, T. €. ¢ KpUBOiH cnpoca D.
O61BeMbl BHITYCKA NPOXYKLMH HUXe Q, He3dEKTHBHH B CHIY TOTO, YTO MOTpE-
GHUTENH GBbIIH 6Bl TOTOBH 3AMIATUThL GOJNbIIE BEIHYHHBI JOJITOCPOYHBIX IPEIEb-
HBIX M3AEePXEK 3a GOJNBIIHA 06beM MPOM3BOACTEA NPOXYKUUH (KpuBast LMC pac-
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ToIoXeHa Hitke KpuBoii cmpoca D). Ecnu BHIIycK IpeBHINaeT J;, TO DOIOJHHU-
TeJIbHOE TPOU3BOACTBO MPOAYKITMK TIPEeBHIINIAET YPOBEHL MMEIONIErocss Ha HaH-
HyIO IIponyKiuio cipoca (kpupas LMC pacnonoxeHa BhHIIe KpUBO# cripoca D).
Taxum 0OpazoM, BHIIYCK TPOAYKIIMM B oObeMe (J; SIBIAETCSA ONTHMATLHBIM C
TOUKM 3peHHd obmecTBa B LieoM. OmHako Touka E, He MoxXeT OBITH TOUKOM
JOJITOCPOYHOTO PABHOBECHS, TaK KAaK COOTBETCTBYIONAsS eif IleHa HIDKE BEeJIMYM-
Hel LAC, a pupma He MOXET HJIUTEJIBHO CYIIECTBOBATH MPHU OTCYTCTBMM HOP-
MaJIbHOM TIpHUOBLIH.

Munumuzaius LAC Ha NIUTeILHOM HHTEpPBaJe TPOU3BOACTBA SABISETCS
dbakTOopoM coxpaHEeHHs BBICOKOTO Gapbepa BXOXIEHHS B OTpacib M OTCYTCTBHUS
KOHKYPEHTOB llaXe IpH YBeJIMUeHWM crpoca Ha ToBap ¢ D mo D,

BOKoHOMHUA Ha MaciiTaGe IIPOM3BOJICTBA 3AIMUINAET €CTECTBEHHBIE MOHOIIO-
JINK OT OTIACHOCTH TIOABJIEHMS KOHKYPEHTOB IO TeX IOp, IOKA HOBas TEXHOJO-
TUSl He TIO3BOJIUT BBeCTH 5GP eKTUBHOE IIPOM3BOACTBO B MEHBIIMX pasMepax.

TTockonbKy OTpacib €CTeCTBEHHOM MOHOIIONMM TpeOyeT TOIBKO OTHOTO 3¢-
(hEeKTUBHOTO MPOM3BOIUTENS, STOT MPOU3BOIUTENh MPHOOPETaeT OTPOMHYIO PHI-
HOYHYIO BJIACTh, Ha3Hauas I1€HbI, HAMHOTO TPEBHIMNMAIOIINE €70 M3NEPXKKH, UTO
cosnaeT MpobaeMy He3hdEeKTUBHOCTH pacIipelle/IeHUsI peCypcoB ¢ TOUKH 3peHUS
obmecTBa, T. €. IleHA OKA3LIBAETCS BHIIIE, 2 00hEM BHIIYCKA HIDKE ONTHUMAILHO-
ro s oTpaciu. KpoMe Toro, BeICOKas IIeHA HA MPOMYKIIMIO €CTECTBEHHOI'O MO-
HOTIONHMCTA BeNeT K IOBBLIMMEHUIO 1I€H B OTPACAX, UCTIOAL3YIOMIMX ITPOAYKT Ta-
Kol $UpMHEI B KauecTBe pecypca, T. €. Hedb)eKTUBHOCTh €CTECTBEHHOIO MOHO-
TIOJIMCTA PAcIIPOCTPaHAETCS IO Beell TEXHOJIOTMUECKOM 1eTIOUKe B3aMMOCBSA3AH-
HBIX OTpaciieil.

PaccmoTpuM, KakuM ofpa3oM pelllaeTcs 5Ta mpobneMa.! OcHoBHOM 3amaueit
PeTYIMPOBAHNA NeATEIHHOCTH €CTECTBEHHBIX MOHOIONMM SBNIsSeTCA co3maHue Ga-
pPbEepOB IS TIOBHIIMIEHUS IIeH HA IPOM3BOAMMBIE GJara WIKM Ui HUCKYCCTBEHHOTO
OrpaHWYeHUSI 00BEMOB BHITTYCKA, YTO TAKXKE MOXET BECTH K IIOBHIIIEHHUIO IT€H.

IIpaBuTenbCcTBO, KaK MPABWIO, COXpaHSET 3a coOOM MpaBO OMpeNesaTh pe-
THOHAJIbHEIE TPAHUIIE NESATeNHbHOCTH €CTeCTBEHHOTO MOHOIIONIHUCTA, PEeTYIHpO-
BaTh KAUECTBO €TI0 YCJIYT M KOHTPOJIMUPOBAThH II€HHI, KOTOphE OH MOXET Has3Ha-
yaTh. Hanmpumep, Tapud bl KOMMYHATLHEIX CIIyXO, TelehOHHBIX KOMIIAaHMH, Xe-
JIE3HONOPOXHEIE Tapubbl, paclieHKH Ha MOCTaBKYy MHOTHX BHEPTOpeCcYpCOB OII-
penensioTess COOTBETCTBYIOIIMMM TOCYIAPCTBEHHBIMM WIM MYHUITUIIATbHBIMU
OopraHaMmu.

B priHOYHOM SKOHOMUKE (HaKTOpPOM CHIDKEHUS II€H U YBEJIMYeHUA oObheMa
TIpeIJIOXEHHUST TOBapa SBJseTcs KOHKypeHIIns. OQHAKO B paccMaTpUBaeMOM CH-

! O6lLIMe MPMHIMITE aHTHMOHOTIOMBEHOTO DETYIHPOBAaHHA GYIYT PacCMOTPEHH B § 9, HO MEI

CITELIMAIBHO BHIAENIAEM IIpOGIEMY PEryIMpPOBaHHA AEATEHHOCTH €CTECTBEHHOM MOHOIIOMM BBUIY
ee 0co60il 3HAIMMOCTH yIs 001LECTBa.
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TYAIIUN npenamcmeuem 048 GKAIOUEHUA MEXAHUIMA KOHKYDEHUUU AGAAEMCA KO-
Homus om macwmaba. EcTecTBeHHAs MOHOIIONMS B 3TUX YCJIOBHUSX SIBISIETCS
CTPYKTYpO#, MUHUMHU3UPYIONIEH M3IePXKHU IMPOMU3BOACTBA. Bedb NpH HaIWYUU
MHOXecTBa GUPM OTpaCib TEPSIET UMEIOIKecs MpeuMyIiecTBa. CpeIHUE U3IEP-
XKH 2-X U 605ee GUpPM ObUIM GBI BHIIIE, TaK KaK OObeM IIPOM3BOACTBA KAXTOU
13 HUX GBIT 6B MEHbIIE, YeM Y € TUHCTBEHHOM GupMbl. MacTab Mpon3BOACTBA,
TaKUM 06pa3oM, sBIsgeTcs GaKTOPOM, CO3TAONIUM Gaphephl IS BXOXIECHUS
KOHKYpeHTa B OTpacib. Eci 65 1l€eHa ¥ BBINMYCK IPOAYKIUK YCTAaHABIUBAIUCH
KOHKYPEHTHHIM IIyTeM, TO B 5TOM CJIydae 06beM IIPOM3BOACTBA KAXIONU GUPMEI
6BLT 6B Ha 60OJIee HU3KOM YPOBHE, a CJI€IOBATEILHO, U ¢ 60JIee BHICOKUMU Cpell-
HUMH u3gepxXkamu. CieqoBaTeIbHO, aHTUMOHOIIOIBbHOE PETYIUPOBAaHUE, IIpe-
MATCTBYIOIIEE OO6PA30BAHUIO €CTECTBEHHOM MOHOIIONINHY, YBEJTUUMWIO 6F 06IIHe
U3IEPXKUA OOIIECTBA.

Ho, ¢ apyroif cTOpoHBI, HEpETYIUpYyeMass MOHOTIONHKS OTPaHUYMBAET BBHIITYCK
MIPOLYKIIMY Ha YpOBHE PM TeM CaMEIM QOpMUpPYeET U3IEPXKKH OOIIECTBA B pas-
Mepe samTpuxosaHHoit wiomany E EE, Ha puc. 7.10. CnemoBaTelbHO, HHTEPE-
cbl 53¢ eKTUBHOCTU TPEOYIOT 3aMEHBI PRIHOYHBIX CHJI: MOHOIIONIBHOTO IPOMU3BO-
OUTeNIST HEOOXOMUMO 3aCTaBUTh NPOM3BONUTH GONbIe (, U HA3HAUUTH LIEHY
HIDKe P, WIX NOCPEICTBOM PETYIHPOBAHHUSA €TO JEeSITEILHOCTH, WM HAallMOHAIH-
3aIiMel COOTBETCTBYIOLIEH OTpaciu.

Kak 1 B ycJIOBUSIX KOHKYpE HIMHM, U3MEPXKHU JODKHE MWHMMM3MPOBAThCS, 2
LIeHEl OTIpedesIAThCI Ha OCHOBE TpeIeTbHBIX M3IepXeK. Kpome TOro, oprassl
PeTYIHPOBAHKSA JOLKHEI COOMIONATL H6alaHC MeXIY MHTepecaMHU TOTpeOuTeNnei,
JJIS KOTOPBIX XeJIaTebHb HU3KHE LIEHE, B S5KOHOMUUECKOH XMU3HECTIOCOGHOC-
TBIO IIPOU3BOTUTENIS-€CTECTBEHHOTO MOHOTMONMCTA. EciM NMOWTH HaBCTpeuy WMH-
TepecaM TMOTpebuTesel U yCTaHOBUTH IIEHBI HIXKE M3IEPXKEK IMPOU3BOACTBA, STO
MIpHUBETET K Pa3OpeHUI0 U 6AHKPOTCTBY MPEINIPUATUN WIK TOTpeOyeT yBenude-
HHUS HAJOTOB JJISI BO3MEIIEHHUS YOBITKOB MPOM3BOJACTBA 32 CUET IOCYIapCTBEH-
HBIX cybcumuii. TakuM 06pa3oM, OCHOBHBIE IIpaBWIa PETYIUPOBAHUS JIESATEIIb-
HOCTH €CTE€CTBeHHHIX MOHOTIONUM 3aKJIIOUAIOTCS B CIELYIOLIEM.

« Ilenbt OonxcHb: YCMaHaeAU8ambCs HA YPOSGHE, MAKCUMAABHO OAUBKOM K
NpedebHbIM  UB0ePHCKAM.

Bonabime OTKIOHEHHUS II€H OT JOJTOCPOYHHIX IpedeIbHBIX HM3MepXeK obyc-
JIOBJIUBAIOT POCT YHCTHIX MOTeph obmecTBa. Ecnu BenuunHa LMC HUXE LIEHHL,
TO TIPOMYKITHS MPOMU3BOIUTCH B HETOCTATOYHOM O6BEME; €ClIM MX BEJIUUYMHA Ipe-
BEIIIAET LIEHY, TO 00beM IIPOM3BOIMMOMN MPOIYKIIUK CIAUIIKOM 6onbinoit. Ho B
€CTeCTBEHHEIX MOHOIIONHUAX, KAK MBI HEOMHOKPATHO OTMEYaI, M3MePXKKH I1afa-
10T ¢ POCTOM BEHIMIYCKA B CIJIY KOHOMUM OT MacHiTaba. A 3TO O3HAYAET, 4TO
LMC Bcerga Hike LAC. YcTaHOBIEHME 1LI€HH Ha ypoBHe IepecedeHuss LMC u
KpuBo#l cripoca D (Touka E,)o3HAuaeT INPOU3BOLCTBO MPOTYKIIMU B 06beMe Q,
M COOTBETCTBYIOIIHII YpOBEHB II€HH P , KOTOpass B 3TOM cCIy4ae OKa3bIBAeTCS
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HHXe BenWuuHH LAC, T. e. (P). JJaHHad oTpacib, TAKUM 00pa3oM, He Mony-
YaeT HOPMaJbHOH NPHOBMH Ha BIOXeHHHH KanuTal. CleXoBaTeNbHO, TOCY-
IapCcTBO HONXHO CTPEMUTHCA K YCTAHOBIEHHIO LieH, MAKCHUMANbHO NPHOIH-
XEHHBIX K NpeJeNbHBIM H3AepXKKaM IS MHHHMH3ALUHH «MepTBOTO yOBITKA»
o0llecTBa, HO, BMecTe ¢ TeM, 00eclleuuBaTh MOJNy4eHHe T0X01a, JOCTATOUHO-
To Ui BO3MELIeHHs H3depXeK ¢HPMBbI-MOHOMOMHCTA.

B HeKoTOpHIX OTpacifix OOHHM H3
croco0oB, ¢ MOMOIBIO KOTOPOro MOXHO P A
ObIO0 OH JOOHTHCS TAKOro 0ajaHca, iB-
JISIeTCS HCTIONb30BAHHE ABYXKOMIOHEHT-
Horo (rudkoro) Tapudga.

JBYXKOMIOHEHTHHH Tapu@ MNpeacTas-
ngeT coboll cHCTeMY LieH000pa3oBaHus,
MPH KOTOpOH MONB30BATeNH IIATAT PUK-
CHPOBAHHYIO CYMMY 32 NpaBO BCTaTh Ha
o0cnyXuBaHHe (HIIH 32 NOJydeHHe MUHH-
MaJbHBIX HOPM COLIMATBHBIX YCIYT), a 3a-
TeM ¢ HHX B3UMaeTcs IUIaTa 3a MoTpeoie-
HHE KaXToH TOMONHHUTeNbHOH €THHHIIBI

MPOIYKLIHH. Puc. 7.10. Qucmute nomepu
Tako#i Tapud MOXeT OBITh YCTAHOB- obuecmea om ecmecmeenioll
JMOHONOIUU

JeH MPH NpPeXOCTaBIeHHH YCIyr Tele-

(oHHON CBA3H WIH CHaOXeHHUs 3JeKTpo3Heprueii. HanpuMep, MoXeT OHTH yC-
TaHOBJIeHA PUKCHPOBAHHAs IUIATA 34 MOAKIIOYEHHE K TOCYTApPCTBEHHOH 3eKT-
pUYecKOl ceTH, a 3aTeM - OTHeNbHO H3MepseMad Mo CYETYHKY MIaTa 3a Kax-
Ibli MOTpeONIeHHBH KUNOBATT-4ac 3MeKTPo3Hepruu. Joxox oT GUKCHPOBaAHHOH
COCTaBNAIOMEeN MIaTH 3a YolIyry HaeT KOMIAHHH BO3MOXHOCTb BO3MECTHTH
CBOH M3IEPXKH JaXe B TOM clydae, eclH NepeMeHHasl cOCTABIAIoIAs paBHA
MpeAeNIbHHIM M3JepXKaM. TenedoHHble KOMIIAHHH MOTYT MPeAycMATPHUBATh BO3-
MOXHOCTb MOJNB30OBAHHA YCIYraMH, CKaXeM, FOpoICcKoil ceTH Mo (PUKCHpPOBaH-
HOMY Tapudy, a MeXITyropogHOH CBA3BIO 33 AOMOJIHHUTENBHYIO MIATY.

DHUKCHPOBAHHBIH TapH(] MOXeT ObITh YCTAHOBJIEH 3a MOJNb30BAHHE OMNMpee-
JIeHHBIM 00beMOM YCIyT (BpeMsA TelleGOHHOIrO pa3roBopa, KOMHYeCTBO KBT/4ac
5leKTPOSHEPTHH, Ky0. M rasa ¥ T. I1.), CBepX KOTOPOTO BBOZMTCA HONONHHTENb-
Had IDiaTa 3a eAUHHULY YCIyTH.

»  Ipubovire ecmecmeennoil MOHONOAUYU He OOANCHA NPESbliamb HOPMOAb-
HOU nNpubblau HO GJI0NCEHHBII KANUMAan.

Js Toro, 4To0H MpeXNpUsATHE ObUIO 0e3yOBITOYHBIM, BCe M3TEPXKH JOMX-
HHl OBITH BO3MEIIEHH, CNeX0BAaTeNbHO, €10 NPHOLIIb JOMXHA 00ecMeYHBaTh KaK
MHUHHUMYM HOpPMAalbHBIH TOXOX HA KalHUTal, BKIIOYAIOMUH, KAK H3BECTHO, SIBHBIE
H3TePXKH NPOU3BOICTBA IDIIOC ANbTEPHATHBHYIO CTOMMOCTh HHBECTHPOBAHHO-
ro KanuTana.
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CrneIoBaTeIbHO, LIEHOBOE PETYIUPOBAHKUE OTPACIIKU-€CTECTBEHHOIO MOHOIIO-
JIACTA IIPEAIIONATAET, YTO TOCYIAPCTBO YCTAHABIMBAET TAaKOM IIpeles LEeHEl, IIPU
KOTOpOH TIPOM3BOAUTENIb HE TOJNBKO BO3MECTHUT CBOU M3IEPXKKH, HO U IOIYIUT
HOPMaIbHYIO NPHUOBUIL Ha BIOXEHHHIN KanuTan. ITosToMy perynupyeMas IieHa
yCTaHABIMUBAETCS Ha YpOBHe IepecedeHUs LAC u kpuBoll cripoca D. Ilpu 3TOM
IIOTepH OOIMIECTBEHHOTO GJIATOCOCTOSIHUS MUHUMU3UPOBAHH 110 CPaBHEHUIO C
MOHOTIONIbHEIM YCTAQHOBJIEHMEM II€HH Ha YpOBHE P,

CyiecTBYIOT ABe IIPOGJEMBl, CBA3aHHBIE C II€HOOOPa30BaHHEM Ha OCHOBE
JIOJITOCPOYHEIX CPEIHUX U3IEPXKEK.

1. TIpu ob6beme BHITycKa Q, MPOMYKIMMU IIPOM3BOAUTCS MEHBIIE, TaK Kak
LIeHa IIpeBHIIIAeT JOJNTOCPOUYHLEIE MIpefeNbHble U3IepXKHU. BennunHa moTeps 06-
1[ecTBa IIPU 3TOM COOTBETCTBYET 3aTeHeHHOH obnactu F,CE, Ha puc. 7.10.

2. JIoNrocpouHble IPENEIbHEIE U3MEPXKKA MHOTMX IPENIIPUATUN €CTECTBEH-
HBIX MOHOIIOJIHH, B 4aCTHOCTH, chepbl KOMMYHAJILHOTO OOCIYXHUBAHUSA, UMEIOT
TEHIEHIUIO K U3MEHEHUIO B TE€UEHUE CYTOK (IEHL-HOUL) WIH B 3aBUCUMOCTH OT
ce30Ha (3uMa-yeTo). ILleHbl TO/DKHBL OTpaXaTh STHM U3MEHEHUS BeaUuduHbl LMC
BO BpeMeHHU. IleHHl, 6asupyomuecs Ha LAC, TaKOoro U3MEHEHHS 3aTpaT OOBIYHO
HE OTpaxaloT.

Eciu 1ieHa yctaHoBieHa Bhille LAC, TO TeM CaMbIM YBEJIMYMBAETCS IIPUOLLIL
$upMEl cBepX HOpMaILHOM, a WHCTHIE YORITKM O6IIecTBa Bo3pacTaloT. CiemoBa-
TeJIbHO, TOCYTApCTBEHHbIE PETYIUPYIOIINe OpTaHbLl He BHIIIOJHSAIOT CBOIO 334ady
IO 3all[iTe MOTPEOUTENS YCIYT OTPACAM U COKPAIeHHUIO IOTeph OOIIecTBa.

+  Tocydapcmeennoe pezyauposanue JdondxcHo obecnewusamdv 3¢pgexmus-
HOCMb npou3eoacm6a.

Eciu B pesynbTaTe TOCYJapCTBEHHOTO KOHTPOJS LIEHBI YCTAHOBJIEHBEl Ha
YPOBHE, KOIJa OTpacib BO3MEINAeT M3MEPXKH U TOIy4aeT HOPMAIbHYIO IpHU-
OBLIIb, TO OHA HE MMeEET CYIIeCTBEHHBIX CTUMYJIOB I MUHHUMHU3AINU CBOMX M3-
JIepXKeK.

CremoBaTeIbHO, BO3HHUKAET ellle OJHA 33Maua pPETYIHMpPOBAaHUA - MPOBEpKa
060CHOBAHHOCTH pacxofoB GUPMBEI, BKIIOUAEMEBIX B IIPOM3BOACTBEHHEIE H3IED-
XKU npefnpusaTusi. OOTUH U3 CTUMYJIOB ISl CHIXKEHUS CPEIHUX H3IepXeEK - yc-
TaHOBJICHUE M COXpaHEHWE HEM3MEHHBIX LIEH B TeUeHHE JJIUTECIBHOIO IIePUOIA.
B Takux ciyuyasix CHIDKEHME M3MepXeK IIPHUBONUT K YBEIMUEHUIO MPUOBIIU OT-
paciyu IO MOMEHTa IlepecMOTpa TapudoB 3a IPeIOCTABISAEMYIO YCIYTY.

ITocKOMBKY YCIOBUS CIIPOCa TaKXKe IOABEPXEHE! ITOCTOSIHHEIM U3MEHEHUSAM,
perynmpyeMasi 1ieHa TpebyeT KOPPeKTHPOBOK M C Y4eToM 5Toro daktopa. Uem
6oJiee HeOIpeJeJIeHHBIMH, a CJIEJOBATENIbHO, 60jiee M3MEHUUBLIMU SIBISIOTCS
YCJIOBUSI BHEIIHEH SKOHOMUYECKOW CpeIbl, T€M 4Yallle JOJLKHBEI IIPOBOLUTCS IIO-
OO6HBIE KOPPEeKTUPOBKU. C APYroif CTOPOHBI, 4eM Yallle IIPOMCXOAUT IIEPeCMOTP
peryaupyeMoll IeHH, TeM MeHbIe Y GUPME CTUMYJIOB BBOTUTH TEXHUUECKUE
YCOBEPIIEHCTBOBAHMS, CIIOCOOHBIE ITOHU3UTh M3IEPXKU IIPOU3BOACTBA. Jpyru-
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MU CJIOBAMHM, PEIYIHPYIOIINE OPTAHEl CTATKUBAIOTCS C TUIEMMOM: CJIeIOBaTh 32
M3MEHEHHSAMM CIIpoca M M3IepXeK (TOrma IeHa TepsieT CBOE CTUMYIUpYIOIee
BO3MEMCTBHE HA IIPOU3BOTUTENS) WIM CTPEMUTLCA K COXPAHEHMIO CYIIECTBYIO-
el IIeHB B T€UeHHe [UINTEJIBHOTO IEPUONA.

Ecnn rocymapcTBO peryiupyeT IeHBl €CTECTBEHHOTO MOHOIIONUCTA, TO TaKOe
PETYJIMPOBAHKME MOXET IIPUBECTH K YMEHBIIEHHIO HM3IEPXEK IIPOU3BOACTBA TO-
Bapa 3a CUeT YXYOUIEHMS KadecTBa. Y PETYIHPYeMOM (GHUPMBI CHIDKAIOTCS CTH-
MyJE K VAY4IIEHHIO KauecTBA TOBApAa MM YCJIYTH, €CTH OHA HE IIPEeIIIoaraeT
COOTBETCTBYIOIIENO TIOBHIIIEHNS IIEHEl, 4 B YCIOBUSIX OTCYTCTBUS KOHKYpEHITHH
yXyIIIeHNe KAadeCTBAa TOBAPA HE OTPAXAETCS HA IOJTOXEHUU (UPMEI Ha DPHIHKE.

I[JISI KOHTPOJISI YPOBHA KAQUE€CTBA YCIIYT, ITIOCTABIACMBIX €CTCCTBEHHBIM MOHO-
IIOJINCTOM, BO3MOXHEI IBA BapUAHTA! BKIIOUYCHUC TI0Ka3aTesiell KadyecTBa B pery-
JIUPYEMYIO LICHY WIH KOMIICHCAIINA HOT’pe6I/ITeJ'I5[M 3a CUET (bI/IpMLI B ciyda¢é
MMag€HWA KauecTBa TOBApa (YCJIYI‘I/I) HIDKC TOIIYCTHUMOT'O YPOBHA.

I/I, HaKOHeIl, crIocoboM YCTpaHCHHUA WIHN CHIKCHHA pBIHO‘IHOﬁ BJIACTH €CTC-
CTBEHHOTI'O MOHOIIOJMIHNCTA ABJIACTCA «BHCOAPECHUEC» pBIHOHHOﬁ KOHKYPC€HIINH. Ponb
TroCymapCTBa 3aKIIOYAETCA B TOM, yTOOBI OOJIETYUTH IO BO3MOXHOCTHU ITOSIBJIE-
HHE HOBBIX (I)I/l'pM Ha PBEIHKE IIPHU ITOBHIIICHHMH CIIPOCA HA IIPOMYKIIUIO OTPACIH.
Huorma YBEIUYECHNE CTCIICHW KOHKYPEHTHOCTH PBIHKA XEJIATEJIBHO JAXE€ B TOM
CJIy4ae, €CJIHM IPH S3TOM IIPUXOTUTCA XCPTBOBAThH YaCThIO 3KOHOMHWHK Ha MacIlTa-
oe IIPONU3BOACTBA. VMenble HIe GapbepOB 14 BXOXIOCHHA B OTpaAC/b ITOMOTAET
CHHU3UTL CTCIICHL BIHNAHHNA €CTCCTBCHHOI'O MOHOIIONMHUCTA YXE caMoit yI‘p03017I
IIOABJICHHUA ITOTCHUHNAJIBHBIX KOHKYPECHTOB, XOTA pCaJIBHLIﬁ BBIXOJ MOX€ET OBLITh
1 HE OCYIIECTBJICH.

B Tex oTpacisx, rie peopTaHU3aIlMs OTPACIU IyTeM pasgefieHHUsS MOHOIIONb-
HOTO TPOM3BOJACTBA HA HECKOJNLKO GHUPM WM JepeTylHpoBaHHEe HEeBO3MOXHBI
WIN HeXeJIATeIbHEI, aJbTePHATUBHEIM CIIOCOO0M YCIIEHUS KOHKYPEHTHEIX 3JI€-
MEHTOB SBJISIeTCS KOHKYPEHILIUSI HE BHYTPU OTPACIH, 2 KOHKYPeHLHs 32 HpaBo
JOCTYNA B OTPACIib, 32 NPABO ObITh €IMHCTBEHHBIM NMOCTABUIHKOM JAHHOTO
ToBapa (nmoaydyenue dpanyaiiza). ITomoOHBIN crmocol BCcTpeuyaeTcs B TAKUX OT-
pacisiX €CTeCTBEHHOM MOHOIIONWU, KaK JoObYa HebTH, TPY30BHIE IIEPEBO3KH,
TeJNeBUACHUE U PATMOBEIIAHUE.

B HEKOTOPBIX OTPAC/IAX KOHKprHTHBIﬁ MEXaHHU3M MOXeT OBITh BCTPOCH Ha
OTIECJIIBHBIX Y4aCTKaX B paMKHU €CTE€CTBEHHOI MOHOIIOJIHH. HaHpnMep, IIporpecce
B obnacTtu BHECOPEHHUA HOBBIX TE€XHOJIOTUH CcHe/al BO3MOXHBIM KOHKYPEHIIHIO
HeGOBIITUX SJICKTpOCTaHI_II/Iﬁ C LOCHTPpAJIN30BAHHBIMH THIraHTaMH B (:(bepe JOC-
TaBKH S3JICKTPOSHEPTHHU HOTpC6I/ITCJ'[ﬂM HAa 9yXYI0 TECPPUTOPHUIO.

HperaIlICHI/IC Xe TesATEIbHOCTU €CTECTBE HHOM MOHOIIONUM MOXET HpOHSOﬁ—
TH (I'IYCTB 3TO WU 3BYYHUT TaBTOJIOI‘I/I‘IHO) €CTCCTBCHHBIM IIYTEM B PE€3YJIbTATEC H3-
MCHCHHA TEXHOJIOTHH IIPOU3BOICTBA.
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§ 6. Oauronojusa

PaccMoTpeB YMCTYIO MOHOIOJNMIO KAaK KpaHUM ciaydail CTpYKTYyphl pBIHKA
HECOBEePIICHHON KOHKYpEHIIMH, IepeiigeM K IpyruM ee BumaM c¢ Gonee crabbM
IpPOSIBICHNEM MOHOIOJMCTHYECKON BIacTH Ham IeHoW. OMHUM U3 HUX SIBIACT-
¢S OJIMTOTIONHS.

OyMrono/ms - 5TO THUII PHIHKA HECOBEPINEHHON KOHKYPEHIIMH, XapaKTepHu-
3YIOIIAMCS MPUCYTCTBHEM Ha PBIHKE TOBapa HECKOJbKUX IpousBoguTencit. Ta-
KuM 06pa3oM, B OJHUTOMOJHCTUYECKOR OTpaciu MpOM3BOAUTENEH OoJblie, dyeM
B YCJIOBHSX MOHOIIOJINM, HO 3HAUUTEJILHO MEHBIIIE, YeM B YCJIOBHSX COBEPINEH-
HOM KOHKypeHIHH. M3 3TOro CiemIyeT, 4TO OMUIONOIUCT, B OTJUYUE OT COBEP-
IIEHHOTO KOHKYpeHTa, O0JNIagaeT OMNpemesIeHHONW BIACThi0O HAM II€HOM, HO €ro
BJACTb, ITO CPABHEHHUIO ¢ MOHOIIOJMCTOM, OTPaHHUYeHA KOJTMYECTBOM IIPOU3BOLU-
TeJel, MOTeNMBIINX PBIHOK MEXIy cOoOOi.

KakuM MoxeT OHITH YHCJIO YUYACTHHKOB OJIMTOIIONUCTHYECKOrO priHKa? Ecnu
PHIHOK pa3fefeH MeXIY OBYMS IIPOM3BOTUTENISIMHU, TO TaKOM THI pHIHKA Ha3bI-
BaeTcs Ayomosmeii. J[yomonwsi - 9acTHEIM ciiydait OMUTONONHHU, KOTOPHIM dalre
BCTPEUAETCS B TEOPETUUYECKUX MOJIENSAX, 4eM B peanbHOM Xu3Hu. CoOCTBEHHO
Xe OJUTOIONHS X€ HACUNTHIBAET OT TPEX YYACTHHUKOB M Gomnee. B skoHOMEKe
CTpaH ¢ Pa3BHUTHIM PHIHKOM Mpeo0IamaeT MMEHHO OJUTOIONMCTUUYECKUM THII
IPOM3BOACTBA, UYTO OCOOEHHO XapaKTepHO s 0OpabaTHBaoOMIeH MpPOMEBIIIUIEH-
HocTH. IIpHyeM B YCIOBUSIX OJUTONOIUU IMPOU3BOLATCSA KAaK OMHOPOTHEBIE, TaK U
muddepennupoBannbie ToBapel. Hampumep, 8 CIIIA, 10 JaHHEIM MHUHUCTEPCTBA
TOPTOBJIM CTPAHBI, MEXIY YeTHIPbMS KPYIHHIMH HPOU3BOTUTENSAMHU pDa3lelieH
BeCh PHIHOK IEPBHYHOTO CBHHIA; mpuMepHO 90% IpOM3BOACTBA IMBA, CUra-
peT, XOJIOTUILHHUKOB U CTHPAILHHIX MallinH; 64% IpOM3BOLCTBA IEPBUIHOTO
AMIOMHAHHAS U TPOLYKIUU caMmojieTocTpoeHns. B BenukoGpuranuu m l'epma-
HEH 94% pHIHKA cUrapeT HaXOATCS B PYKaX Tpex mpomsBogutencit. Bo ®OpaH-
mud Bce 100% curapeT u XOJMOTWILHUKOB IIPOU3BOLUTCA TPEMS KPYMHBIMU GUp-
mamn.! B 0oGyBHON IPOMBIIUIEHHOCTH KOHIEHTpAIlMsl 3HAUMTEIBHO HHUXE: TPH
KpYIHERIINX TPOU3BOAUTENS B BenukoOpuTaHWEM KOHTPOJMPYIOT 17% pHIHKA,
B I'epmanun 20%, a Bo ®pannuu - Bcero 13% peiHka obysu. Takum obpazom, B
YCIOBHUSX ONMTONONHM JUGO BECh PHIHOK IMOMEICH MEXIY HECKOJIBKUMHU IIPOHU3-
BOTHTEJIIME, TGO YAcTh PBHIHKA JEJNAT KpYHHBEIE GUPMEBI, 2 OCTaJIbHOE PHIHOY-
HO€ MPOCTPAHCTBO 3aHMMAET MHOXECTBO MEJIKHX IPOU3BOIUTENEH (MOHOIOMU-
CTHYECKUX KOHKYpeHTOB). Kak MBI BUIMM, KOHIEHTPANUs IPOU3BOACTBA B pa3-
JIMYHEIX OTpacisgX He OmMHAKoBa. UeM MeEHBINIE MPOM3BOTUTENEH MeIAT PHIHOK
MEXIy co0O#, TeM BHIIE CTeNEeHb MOHOIOJMCTHYECKOM BIACTH B OTPACIIHU.

JIns IpOrHO3UPOBAHUS MOHOIIOJTHCTHUYECKOTO IOBeAeHUA GUPM B OTpaciu

Begg D., Fisher S., Dornbush R. Economics. London. 1991. P.160.
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paccuuteiBaeTcss Huaeke I'eppunnnana (Herfindall index). Janureiit nHmekc
MOKA3BIBAET CTENeHb KOHIEHTPAIIMM PHIHKA U BBIYUCISETCS MOCPENCTBOM CYM-
MHPOBAHUS KBaJIpaTOB PHIHOYHHIX NOJIEH KaXnoi GUPMHL B OTPACTH:

H=8’+8 +..+S’ (8)

rae H - unnexc I'epdunnang; S, , S, , ..., S, - nomu GUpM Ha pHIHKE, KOTO-
phle CYMMHpYIOTCS B IOpsIKe YOBIBaHMS (Ha TIEPBOM MeECTe - caMas KpyIIHas
JOJIS) U ONpeAeNsioTcss B IPOLIEHTaX KAaK OTHOIIEHHE 00beMa IOCTaBOK (PHUPMEI
K oO6heMy Bcero peiHKa. HampmuMep, ecam mpemIoXeHHe KaKoro-ambo ToBapa
06ecIeunBaloT YeThipe GUPMEI ¢ PRIHOYHBIMH JOASIMH, cKaxeM 60%, 20%, 10%
u 10%, To H = 3600 + 400 + 2x100 = 4200.

B cinydae umcToii MOHOMOJHH, KOTZMA OTPacib COCTOHT M3 ONHON (GUPMEI
(n = 1), unnekc I'epbunnans Gymer pasen 10000, T. e. S, = 100%, a H= 100* =
10000. Ecnu B oTpaciu aBe GUPMBI-OJUTOIIONNM, U PRHIHOYHEBIE JOTH HX PABHBI
(50% y xaxmoit), To H= 50" + 50> = 5000. B ciyuae, mpuGnuxalomeMcs K co-
BepIIEHHOM KOHKYPEHIIUH, KOTIa B OTpaciu, Hanpumep, 100 bupm, u moasd Kax-
noit paBHa 1%, uHmekc H = 1] +17 +.. +1,,/ = 100 - WUnnekc Tepdunnana

pearupyeT KaK Ha PEIHOYHYIO OO0 KaXnoil GUpPMBI, TaK M Ha KOJIMYIECTBO HHUPM

B oTpaciu. Tak, ecin He MCIIONB30BAThH HHAEKC S M OPHEHTHPOBATHCS TOJILKO
Ha KOJHMYECTBO GUPM B OTPACIH, TO MOXHO IOAYMaTh, YTO OTPACHIb, Lae GYHK-
LIMOHMPYIOT 5 dupM, Goslee KOHIIEHTPUPOBAaHa, YeM Ta, B KOTOPOI MeHCTBYIOT 6
dupm. OnHako 3mech He YUMTHIBAaeTCs TMoKaszarenb S. Hampumep, B orpaciu 6
dupM, y onHoit u3 Hux S = 50%, a y apyrux nsata - gonu no 10%. Torma uH-
nexkc H =50 + (10% y 5) = 3000. Korna xe B otpacid 5 $UpM, U y KaXKIOH paB-
Hble pBIHOYHEBIE JOJNH, T. €. S = 20%, To unnekc H = 20% x 5= 2000. Takum 06-
pa3oM, oTpaciib ¢ IMecThio GupMaMu obJanaeT GOJNBINEH CTEMeHBIO0 KOHIIGHTpa-
LMK, YeM OTpacilb, COCTOAMIAS M3 IIATH GUPM, HO He MMEIOMAas JOMUHHUPYIONIEH
dupmbl. KonnenTpanus peiHKa ¢ wHAeKcoM I'epbunHmans, He IIpeBBIIIAIOIINM
1000, cumtaetrca nuskoit. MHmekc, paBHB 1800 u BhINIE, - MPHU3HAK BLICOKOI
KOHIICHTPALIHH.

Ecnu 651 MBI TIOACUMTANTM MHIOEKC KOHLEHTpaluy 1 50 Hanbojee KPYIIHBIX
dupM oTpaciu, 3HAYHUT, MBI OBl BOCIIOJNB30BAJINCE HHAeKcoM [epdunmans-
Xupmmana (H-H index). ITo manueiMm Munuctepcra toprosnu CIIIA, stor
HWHIOEKC IS PHIHKA MYXCKOM oOyBH cocTamisieT Bcero 380, a xXeHcKoi - 492.
OueHb BHICOKA KOHIIEHTPAIIMA PEHIHKOB QTIOMUHHSA, MEIH M MCKYCCTBEHHOTO BO-
JIOKHA, OIpenenseMas HHAeKcaMu 2564, 2673 u 2970 cooTBETCTBEHHO.

BaxHo MOMUEpKHYTh, YTO B C/IVYa€ OJIMTOIIONIMKM KOHKYPEHIIMS HOCHT IIpe-
HMMYVIIECTBEHHO HEIleHOBOM XapakTep. BKpaTile MOXHO CKa3aTh, UTO HelleHOBasi
KOHKYPeHIIHsA OCHOB2H2 Ha IIPUBJICUCHHHU TOTPEOUTENS HE C MOMOIILIO CHUXE-
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kus TIEHBI, @ 32 CUYeT APYTUX (PaKTOpoOB: YAYUIIEHHS KAdecTBa TOBAPOB, PEKJIa-
MBI, IIOCJIEIIPOMAXHOIO TEXHUYECKOTO OOCIYXHBAHUS U T. II.

OT 4ero Xe 3aBUCUT KOJWYECTBO OJIMTONOIUCTOB HA PHIHKE? IloueMy DEIHOK
aBTOMOOWIeH Bcell cTpaHBl 3aMOJNHSAETCS TIPOMYKIIMEH He Ooisiee, 4eM YETHIpEX
MATH KPYIIHBIX IIPOU3BOIUTEINEM, B TO BpeMsI KaK ONTHMAaJIbHOE KOINYECTBO OEH-
303aMIPABOYHALIX CTAHIUM IS HEOONBIIOTO TOPOAKA MOXET OBITh HE MEHBIIE
ISTHAIIATU?

ITpexme Bcero, OT TEXHOJOTHMHU, KOTOpPAsl OIIpeIesieT MUHMMAIbHBIN Maclll-
Ta6 TIPOM3BOACTBA, HAYMHAIOIIETO MaBaTh NMPUOBUIL. ECIM TeXHOJOTHUS MPOU3-
BOOCTBA B OTPACiIM TaKOBa, UYTO MOJOXMTEILHEIN 3¢ deKT MaciiTaba (T. €. Io-
CTEeIIe HHOE CHMXEHME MOJITOCPOUYHHIX CPETHUX M3IEPXKEK IO Mepe HapalhuBaHUS
BHIITYCKA - CM. TOApo6Hee DI 10) coxpaHseTcss IMpH ropasmo OoNbIIeM 0OBeMe
BBIIIYCKA, YEM B YCJIOBMSX KOHKYPEHTHOTO ITPOM3BOACTBA, HO BCE XK€ MEHBIIEM,
YyeM B YCIOBMSIX MOHOIIOJWHM, TO 3TA OTpacib oJUronoauctudeckas. Crpoc Ha
TIPOAYKIINIO JaHHOH OTPaciIM CMOTYT YIOBJIETBOPUTb HECKOJBKO KPYIIHBIX IIPO-
M3BOAUTENEH NHUIIL COBMECTHO. IIpH Takoil TEXHOMOTUM IIPOMYKITHSA OONBILIOTO
yKrcaa MeNKMX GupM 6bUIa 6B CIAMINKOM HOpOroif M yobnITOuHOM. Pasmep Men-
KoM (pMPMEI He ITO3BOJIUT UCIIOIL30BaTh 3P deKT MaciiTaba ¥ MOHU3UTh CpETHUE
HM3MEPXKH JO YPOBHS, IPHUHOCAINETO MPUOHIIL. B TO Xe BpeMs, MOXET 0Ka3aThb-
ca He3) PeKTHUBHEIM M CIUIIKOM MaJioe KOJMYEeCTBO KPYITHBEIX GUPM B OTpacii.
JIis YIOBIETBOPEHHUA OBINETO CIIpOca OHU JOMXHBI OYIYT PacIIMpUTh OOBEM
TIPOM3BOACTBA 32 Ipeebl ONITUMAILHOTO. B pe3ynbTaTe KpymnHbie GUPMBI CTOJ-
KHYTCSI C OTPHIIATENBbHBIM 3(h¢GeKTOM MaciuTaba (KOTma paclIhpeHHe BBIITycKa
TIOBBICUT CpeIHMe U3MEPXKKH), UYTO TAaKXe IPHUBEIET K YOBITKAaM. MBI BUIUM, YTO
TEXHOJIOTHS MPOU3BOACTBA OIIpeIeseT pasMep GUPMEI M KOJIUIECTBO OJIUTOIO-
JIUCTOB B OoTpaciau. TakuM o6pa3oM, T€XHOJOTHS MPOU3BOACTBA, CBSI3aHHAS C
3¢ dexToM MacimTaba, CIYKUT IPUUYMHON BOSHUKHOBEHHS] OJIUTOIIOJINKA M OTHO-
BPEMEHHO SIBIISIETCS eCmecmeeHHbiM 6apbepom OAA 8CMYNACHUA & OMPACAb.

K gpyruM 6apbhepaM, OTPaHUYMBAIONIMM JOCTYI HAa OJMTONOJUCTHYECKUN
PHIHOK, CJIeAyeT OTHECTH IaTe HTOBAaHHWE M JIMIIEH3UPOBAHHUE, KOHTPOJb HAI pe-
cypcaMu, a TaKke KpymnHble (GMHAHCOBHE pPacXoAbl Ha pekiaMy. CyYIIECTBYIOT U
nogedenyeckue 6apvepvi. OJIUTOTIONUCTH, Pa3deJUBIINE DHIHOK U IOJyYalOllKe
YCTOMYMBYIO IPUOBLIIb, MOTYT arpECCUBHO OTPEaTrHpOBaTh HA IOSIBICHUE HOBBIX
GUpM: BCTYIIUTL B CTOBOD, OGPYIIUTH II€HH W T. X. X MOTHBalUsl IOHSATHA:
Belb HOBbIE (hHUPMEBI HApYIIAIOT CAOXMBINHUMCS B OTpaciau oO6beM IIPOU3BOICTBA,
TIPUHOCAIINHN MPUOLLTE.

BaxHO# 4epToil OMUTOIOIWM, OTIMYAIONIEH €€ OT JPYyrHx THUIIOB HECOBED-
IIEHHOW KOHKYPEHIIWM, SBISETCS @3aumosdsucumocmy gupm & ompacau. Onu-
TOTIONIUCTHL - He TOJLKO KOHKYPEHTHI, HO M OJHOBPEMEHHO HEIJIACHHIE ITApTHE-
phl. IIpu HeGOMLIIOM KOJWYECTBE MPOU3BOMUTENEH B OTpaciau (hUpMe-OJIUTOIIO-
JIUCTY HEOGXOMMUMO IUIAHMPOBATH CBOIO CTPATETHIO C YUETOM IOBEIEHUS OCTANb-
HEBIX YYACTHHKOB pPHIHKA. Belb pasMmep ee¢ MpUOBLLIN 3aBHUCHUT OT 0OHEMOB BHIIIYC-
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Ka ¥ IIeH, YCTAaHOBJICHHBLIX APYTUMH onuromonuctamu. Hampumep, ecnu ¢upma-
OJTUTONONMCT TIPOU3BEAET CIMIIKOM MaJIo MPOIYKIMH, TO IIEHBI Ha Hee OYIyT BHILIE,
YyeM Y APYTMX YYAaCTHHKOB OJIMTOIOJHCTHYECKOro phiHKa. Ecmu, HaoGopoT, dupMa
VBEJIMYUT BEIIYCK HACTOJNBKO, UTO €€ IIeHHI OymyT HIXe YPOBHS ILI€H B OTPaciH,
TO 370 MOXET BEI3BATh arpeCCHBHYIO PEAKIMIO JPYTHUX OJUTONONUCTOB. B 060-
MX CIOy4asX ¢upMa CTAJKHBAETCS ¢ Yrpo3oifl mameHus npubbiiu. TakuMm obpa-
30M, IIEHOBOE NMOBeNeHHE OJIMroNOJHCTOB CKOBAHO B3aHMO3aBHCHMOCTDIO.

Onurononucrsl Kak 651 HAXOMATCS B «OMHOM JIOOKE», OHM CJIHUINKOM KPYIHEBI
M HECOINIACOBAaHHEBIE TENOABMXEHMS OMACHEL. OMHAKO Y HHX HET BO3MOXHOCTH
JIOTOBOPHUTRECS MeXIy co00l, TaK KaK CTOBOP BOCHPEIIAETCs] aHTUMOHOIOIBHBIM
3aKOHOTATENLCTBOM. BCTYyIUIeHME Xe¢ B TalHOe COIJIAIlleHUE JOBOJIBHO PUCKO-
BaHHO, IOCKOJIbKY HET YBEPEHHOCTH B IIPOUYHOCTH COI03a ¢ KOHKypeHTOoM. llo-
9TOMY [JIS OJIUTOIONHMCTA OYeHDL BAXHO YMETh NMPEeIBHUIETH, WM NPETYragblBaTh,
MOBEICHNUE CBOMX KOHKYPEHTOB.

AHaJIOTHYHLIE CHUTYallMy HCClenyloTcss B Teopuu urp. IloBemeHue yuacTHH-
KOB KOMAaH[IbI, KOTOPEIE JOMIXHEI MPUHATh HAWIYUIIee M BCeX pelleHHue, HO He
HMEIOT BO3MOXHOCTH JTOTOBOPHUTLCS, HA3BIBAETCSl Hekoonepamusnvim. Hauboiee
mpocTasi ¥ pacIpOoCTpaHeHHAs MATPUYHAS MOMENb (IJIATeXHAs MaTpula), ¢ Io-
MOIIIBIO KOTOPOM HCCIIeAYETCS HEKOOMEPATHBHOE MOBEIEHNE, HA3BIBACTCS <«IM-
JeMMOill 3aKTI0UeHHOro». PaccCMOTpHM ee KiIacCHUEeCKUN CLieHapuii

JIBa 3aKITIOYeHHEX, HampuMep, muctep Uke u mucrep Urpek, oOBUHSIOTCS B
COBMECTHOM IPECTYIUIEHUH, KOTOPOE KAPAETCS HECSAThIO TogaMy JHIIEHHS CBO-
Gomel. OmMHAKO, €C/IM OTWH M3 HHUX MPH3HACTCS B CONECSHHOM M CBIUT MHUIINA-
THBY INIPECTYIUICHHS HA OPYTOTO, TO €MY <«CKOCTAT» CPOK 3aKITIOUCHHS OO TPeX
JIET, a Opyroi monyuutT cmoaHa (10 ymet). Ecnu B mpecTyIUIeHUHM CO3HAIOTCS 002,
TO MM JAOyT IO IATH JieT. BO3MOXHO, uTO 002 3aKIIOYEHHEBIX OYIyT OTPHIATh
CBOIO IMPHYACTHOCTh K MPECTYIJICHWIO, M TOLIA MX OTIYCTAT HA CBOOOMY 3a He-
JITOKa3aHHOCTBIO BUHBEL. OTHAKO, I 3TOTO MM HYXHO croBopuThesa. Ho 3akimio-
YeHHBIE COMEPXATCsS B Pa3HBIX KAMEpaX M HE MOTYT COIJIacOBATh CBOE IIOBEIE-
HH¢ Ha gompoce. Kakoe pemreHMe mpuMeT Kaxnblif um3 Hux? Bce BO3MOXHEIE
BapHAHTH BEIOOpA 3aHECEHHl B CICOYIONIYIO MATPHILY:

Tabmmia 7.4.
JinneMMa 3aKJI09€HHOr o
Saxnmouennwvii Hxc

CosHancst He coznanca

3akmoueHHbIi Cosnancs 5;5 3;10

Hepex
He cosuancsa 10;3 0;0
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KoHeuHO Xe, KaXmBIif XoueT, 4TOOH €10 OTIYCTWIN Ha cBOOOMY, HO IS 3TO-
ro 06a 3aKTI0YeHHEIX He TOMKHEL CO3HaBaThcs. B TO Xe BpeMsi, HECO3HABIIUKCS
PHCKYeT OCTaThCsA B TIOpPbME Ha JECSTH JIET, €CJIU CO3HaeTcs ero HamapHUK. IIpu-
3HATLCS WJIM HE IPHU3HATHCS - BOT B yeM Bompoc! OueBHIHO, YTO B YCIOBHSIX
HEe KOOIIEPAaTUBHOTO MOBEICHUS KaXIbIit BEIOepeT HauMeHee PUCKOBAHHBIN IS
cebs BapmauT. PanmoHaNbHEIM B JAHHOM cJydae OymeT NMpeAIOTIOXKEeHHE O XYI-
meM (HomeNbHUK cosHaeTcs1). Ilpu Takoit cTpaTernu oba NpecTyNHUKA CO3HAIOT-
csl W TOJNYYaT 1O UATH JIET.

B manHOM cUTyaluu CYIIECTBYeT IBAa pPaBHOBECHBEIX pemleHHsA. OEHO (Korma
06a He CO3HAIOTCA M HX OTIycKaioT) - Ilapero-asdupeKkTHBHOE pemenne’, MaK-
CHUMH3HUPYIOIIee MOJE3HOCTh 00euX CTOpOH. B pesynsraTe ApPYroro peLIeHUs
(oGolomHOe IpHU3HAHKE) - JOCTUTaeTcs paBHOBecue no Hamry, npu xortopoMm HH
OIMH M3 MTPOKOB (3AKITIOUEHHEIX) HE MOXET YBEJIMUUTH CBOM BHIUTPEHILI, B Of-
HOCTODOHHEM MOpPsIIKE MEHSA CcBOe pelneHHe. JpyruMu cioBaMHu, paBHOBECHE
mo Hoamry - 310 cuTyanusi, KOLAA CTPATerusl KAXITOTO M3 UTPOKOB SIBAsETCA HaM-
JyuIe# peakimumedt Ha JeUCTBUSA TPYTOro HUIPOKA.

TlomoGHas cUTyallmsl XapaKTepHA W M OJUTONONKNCTOB, TaK KAK OHH TOXE
OCYIIECTBIIAIOT HEKOOMEPATUBHEIM BHIOOp, HAXOOSCh B YCJIOBHSIX B3aWMO3aBUCH-
MocTH. JOmycTuM, PHIHOK pasmeieH MeXIy OBYMS ONUTONONKMCcTaMu: GupMoit
«AnmnonoH» u ¢upmoit «Benepa». Ecnu Ol 06¢ GUPMBI MOTIM COTPYTHUYATH
(T. €. CTOBOPHTBLCS), TO, COKPATHB BBHIMYCK M HA3HAYNB MOHOIOJBHO BBICOKHE
IeHbl, OHU TMOJYYMIH OB U BEICOKYIO HpuObUTh mo 100 py6. Ha eIMHHLY IpO-
nyknuu. OmHako GUPMEL, IpeXIe BCero, KOHKYPEHTH. Y KaXmoll €cTh MCKYIIE-
HMe HapYIIATh HETIACHEIN JOTOBOD: BONPEKM OXWIAHUAM CONEPHUKA IOHU3UTH
IeHbl ¥ 3aXBaTHTh YaCTh €r0 PEIHKA, COpBaB ele GomblIyio Npubss B 130 pyo-
neit. Torma mpuORLIL COMEPHUKA PE3KO COKPATUTCS ¥ COCTABUT, HAIIPUMED, TOMNb-
Ko 10 py6neit. ITniTasick 00OUTH CONEpHUKA, KAXObli UIPOK BHIOEpET HUBKUE
HeHbl, U 06e ¢upMbl moiydar npubsuth mo 70 pybneil BMeCTO BOXIEIEHHBIX
130. BapmanTel npubsuieit B 3aBUCUMOCTH OT BHIOOpa IleH M300paXeHHl B IUIA-
TeXHOH Marpuile (Tatm. 7.5). PaccMoTpeB MaTpuily, MBl YBUIUM, ImoueMmy Gup-
MBI He OeHCTBYIOT cooOIMa M HE MCIONBL3YIOT BO3MOXHOCTH MOJYYUTH Oonee
BHICOKME HPHUOLUIM 33 CYET CBOETO KOHKYpEHTA.

Ta6mua 7.5

CTpaTe Tud I.[CH006pa3OBaHI/IH OJIMTOIIOJINH

Dupma «Benepar

Huzkuie 1ieHH Bricoxkue 1ieHH
Dupma «Annosom» Huskue 1eHb 70 ; 70 130 ; 10
Bricokme 1eHR 10; 130 100 ; 100

‘Tlompo6ree o papHoBecw 110 ITapero Gymer ckauaHo B I 15.
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Htak, pupMa «AnmnoioH» W ¢upMa «BeHepa» He MOTYT HelcTBOBaATh CO-
o0la u AenalT BHOOp HA OCHOBE JIOTHKH LIEHOBOTO NMOBEdEeHHs KOHKYpPEH-
Ta. O6e QHUpMB He pelanTcs BHOpaTh caMble BHICOKHE LIEHB H MOJNyY4aloT
OIMHAKOBYIO MpHOBIIb Mo 70 pyOoneid Ha eIUHHULY NPOAYKUHH. B pesyibTaTe
PUCKH MHUHHUMHU3HPOBAHbl, U OJMHUTOMONTHCTHYECKHH PHIHOK OKa3blBaeTCs B yC-
JMOBHUAX paBHOBecHsd No Hsmy. DTo yacTHUYHOe paBHOBeCHe, TaK KaK QpHUPMBI
Hé MAKCHMHU3HDPYIOT CBOIO NONE3HOCTh. YCTOWYHUBOCTH PABHOBECHA cOXpa-
HHUTCA O TeX MOp, NMOKA Y ONHUTOMONHCTOB He MOSBHUTICA CTUMYIOB K H3MeHe-
HHUIO 00bEMOB BHINYCKA.

B 3KOHOMMYeCKOH TeOPUH BHIIENAIOTCS TAKHE MOTENH MOBSIEHHSA OMHIOMONHC-
TOB, KaK JIOMaHas KpHBas cIpoca, TAHHBIA croBop, THAEPCTBO B 1IEHAX, MPHHLIUI
LIeH000pa30BaHUA «H3MEPXKH MIKC». PaccMOTpUM HX Oojiee NMOAPOOHO.

JloMaHag KpuBas cupoca. Vmes moMaHoi KpHBOH IMIPHHATEXUT aMe PHKAH-
ckoMy 3koHoMHCTY I1.Cyusy, onucasmeMy ee B 40-x m. XX B. B maHHOI1 Mome-
JH aHATM3UPYETCS PeakLUsl OJIMTONoIUCTOB HA U3MEeHEHHe MOBEHeHHS HX KOH-
KypeHTa. CyllecTByeT ABeé OCHOBHBIX JTHHHH TNMOBEASHHS YYaCTHHKOB DHIHKA B
OTBeT HA U3MEHEHHe IieH (PUPMON-ONHUroNnoNIUCTOM (HAa30BeM ee QUpPMOH «AT-
MONOH»). B nepBoM ciyyae NMpH MOBHILIEHHH WIH CHIDKEHHH LieH JaHHOH $Hp-
MOl KOHKYpPEHTHl MOTYT OCTABHUTH 0e3 BHHUMAHMS €€ HeHCTBHA M COXPAHAT Ipe-
XHHH 00beM BbIIycKa. Toraa KpuBas cIpoca «ANMNONTOHA» BHICOKO3JACTHYHA MO
LieHe U HMeeT MOJOrHH HAKIOH. DTa THHHUSA NMOBEIEHHS MO3BONHUT <«AIMNOIOHY»>
MPH CHUXEHHH LEHH Ha ero MpoAyKLHIO CYIIECTBEHHO paclIMPHTh 00beM Mpo-
IaX, a MpH ee MOBHILIEHHH - CTOJIKHYTHCA ¢ PE3KHM COKpallleHHeM 3T0ro oobe-
Ma (puc. 7.11a, kpuBas D).

P,

Py

»
0 Q Q
a) J[pa BapHaHTa KpHBOHM cmpoca 6) JloMaHas KpuBas crpoca
OJITOTOJIUCTA B 3aBHCHMOCTH OT PEAaKLIHH OJINTOMONHNCTA, OOYCIOBIHBAIOLLIAS
KOHKYPEHTOB Ha H3MEHEHHE LIeHH XECTKOCT LieH

Puc. 7. 11 Hocmpoenue nomarno xpueoi cnpoca
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Bo BTOpOM ciIyyae KOHKYPEHTHI MOTYT CIAETOBATH 32 (GUPMOii-OIUTOIONIUC-
TOM, M3MEHSS LEHB B TY Xe€ CTOpoHy. Torma u3MeHeHHE II€HBI CYIIECTBEHHO He
OTpasuTCs Ha o0beMe CIIPOCa HA MPOAYKIUIO <«AINONOHA»: IPU MOBLIIEHUU
IIeHE PHIHOK (GHPMEI JIUIIL HeMHo20 COKPATUTCS, 2 IPU MOHMXKEHHH - MOXET
creeka YBETMUUTHCS, TAK KAaK COKpAIlleHWE MM, COOTBETCTBEHHO, YBEJIMUEHUE
06LeMOB TIPOJAX PAaBHOMEPHO paclpelesATCS Ha BCeX YYACTHUKOB OJUTOINONH-
CTMYECKOTO PBIHKA. B 9TOM cilyuae KpuBas CIpoca «ANNONOHAa» OyIeT MMETh
HHU3KYIO 3JaCTHYHOCTL HO II€HE, YTO OTpaxXeHO Ha rpaduke (puc. 7.1la, Kpusas
D). Onnako, He 3Has, KaKylo TMHUIO MOBeJEHUs BHIOEPYT KOHKYPEHTHI, JIOTHY-
HO IIPEIIIOJIOXHUTEL CIETYIOIIEE.

B oTBeT Ha mMOBHINIEHNE 1IEHBI «AIOJIOHOM» ApyTue GUPMEL CKOpee MPOSIBAT
BSIIVIO peaKIMIio U He MOCHERYIOT MpuMepy 3Toit dupmel. HanpoTus, B OTBET Ha
CHUXeHHUE IeHHI, Ipyrue (GUPMEI, CKOpee BCEro, IIOCHEOYIOT 32 Heif, Xenas co-
XpaHHUThL CBOM JOMH HA phIHKe. Takum oOpa3oM, B CIOXHUBIIUXCS YCIOBUSIX OJIH-
TONONIUCTY HE BEITOMHO MEHATh 00BeM (J, W YCTAaHOBUBIIYIOCSA LEHY P, 4ro u
00YCIOBIMBAET XECTKOCTh I[eH HA OJMTONOMMCTHYECKOM phIHKe. KpuBas cropo-
ca Ha TPOIYKIMIO TAKOTO OJIMTOIIONETA YIMTHIBAET 002 BapUAHTA PEAKIIMHU KOH-
KYPEHTOB Ha OTKJIOHEHME OT TeKyIlei IeHbI, KoTopas H300paxeHa Ha pUC.
7.11.6) Ha ypoBHe P,. KOHKYpeHTH He pearupyioT, KOIMa ONMIOIONUCT YCTAHAB-
JNIUBAET IIEHY BEINIE TEKyIel, M, HAoOOpOT, pearupyioT, Korma IeHa omycKaeTcs
HHXe TeKyIleil. DTUM U OObICHSETCS JIOMaHas KOHGUIypanus KpuBoif cmpoca
bupme-onurononucra (puc. 7.116, xpusag D,PD, ) OHa COCTOMT M3 yYacTka
IIOJIOTON KpHUBOH DZP/ JIO TIlepecedeHus €€ ¢ JUHUEH TeKYIIeH IeHB P/ y4acTka
kpuBoit PD, ¢ Gosee KpYThiM HAKIOHOM IIOCJIE IIEPECEUEHNUS €€ C JIUHUEH TeKy-
mei meHbl. CleloBaTeNbHO, JOMaHasg KOHOUTypanus U y KpUBOi MpemreIbHOTO
moxogma (puc. 7.116, kpusas MR,MR, ). OgHako, B OTINYHME OT KpHBOH cIlpoca,
KpuBasi IpefenbHoro goxoma MR,MR, uMeeT pasphlB, HJIH BEPTHUKAIBHBIA IIYHK-
TUPHBIH OTPE30K, JIeXallUii Ha NepHeHIUKYIApE, ONYIIEHHOM M3 TOYKH P, Ha
och abcumce. BemnumHa JAaHHOTO pasphiBa IIOKA3BIBAET, B KAKUX paMKaX MOTYT
HM3MEHSITLCS MpeleabHble U3MePXKH, He Hapylas paBHOBECHOTO 00beMa IIPOU3-
BOICTBA (PUPMBI-OUTONIONUCTA.

Taitueplit croBop (Kapteib). OUPMEI-OTUTOMOIUCTE MOTYT OTPAHHUYUTH
KOHKYPEHIIMIO MeXIY co0oif, a TakKXke IpeIOTBPATUTh BCTYIJIEHHE B OTPACIb
HOBEIX (PMPM, 3aKIIOUMB TaitHoe coriamenue. IIpeMMeTOM cOralieHUSI MOXET
CTaTh BLIpAaBHMBAaHHE WIN (UKCAIUSA LeH, Au00 3aKpeleHue Moneif IMocTaBoK
IPOAYKIMH Ha pPHIHOK. JIOMycTHUM, Y4TO B YCJIOBUAX TaltHOro croBopa GpupMEI-
ONUTOIOIUCTEL IPOU3BOTAT OTHOPOTHYIO MPOMYKIMIO W BHIPABHUBAIOT IEHHI,
KaK B CJIyyae IOHMXEHUS, TaK M B CJIydae MX IOBLIIIEHNUS, 2 TAaKKe UMEIOT OIU-
HAKOBHIE Mpede/IbHEIC U3IePXKH. B TaKoM ciayuae OHM MOTYT MaKCHMH3HMPOBAThH
IpHOBIIL MOTOOHO «4HCTOI» MOHOMONHH. Torma oObeM MPOU3BOACTBA KApPTEssd
OymeT MEHBIIMM, 4eM OH ObUI OBl B YCJIOBHSIX COBEPIIEHHOM KOHKYpeHIUH, a
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LieHa, KOTOPYIO YCTAHABIHMBAIOT YYACTHHUKH KapTels, GoJblliel, 4eM IpH COBEp-
MIeHHOH KOHKYpeHUHH. SpKHH npHMep MeXIyHApOIHOIro KapTeilHpOBAHHS -
cornameHue c1pad - yieHoB OIIEK, KoTopbiM IBAXIBl YIATOCH PE3KO MOTHATH
LeHH Ha HedTh (B 1973-1974 u B 1979-1980-X IT.) MOCPEACTBOM OTHOCHTENb-
HO HeOONbIIOTO OTPAHHYEHUS BHIITYCKA.

IIpy KapTelbHOM CroBOpe Kaxias (pupMa MojiydaeT CBOKO KBOTY BBINIYCKAa
MPOAYKLHH, KOTOPYIO OHA, COTMAcHO YCJIOBHSAM doaoeopa, He MONXKHA TPEBHI-
mAaTh, YTO6H HE MOTOPBATH MOHOMONBHYIO LEHY P ¢cM. pHc. 7.12).

Ha puc, 7.12 LMC u LAC o3HayvaioT co-
OTBETCTBESHHO INPEHeibHbIE H CPelHHE H3IEep-
XKH B DONTOCPOYHOM MepuHome. @ - 00beM
MPOU3BOACTBA KapTels, COCTOSAMHNA U3 KBOT
BXOAAIHKX B Hero GUpM. P, - LeHa, KoTopas
YCTAHOBWIACH Gbl B YCIOBHUSIX COBEPIIEHHOH
KOHKYpeHLIHH, a @, - 06beM INPOH3BONCTEA,

COOTBETCTBYIOIIUH YCIOBHIM COBEpPLIEHHOH 1MC u 1AC

KOHKypeHUHH. CroBop oGJIerdyaeTcs B TOM

ciydae, €ciy GUPMBI-OIHUTOMONHCTH, BXOMS-

[I¥e B KApTelb, UMEIOT NPUOGIH3HTENbHO OIH- D

HAKOBHIH YpOBeHb H3IEPXKEK NpPOH3BOIACTBA"
0 Qn Q( Q

TIPOU3IBOLAT OAHOpOIHyIO TIPOIYKITHIO.

Tlpo6GreMa YCTOHYMBOCTH KapTels 34BH- Puc. 7.12. Kapmens
CHT OT TOTO, HACKOJBKO CHIBHB CTHMMYJBl ¥ €r0 y4acTHHKOB COONIONATh YCIO-
BUS croBopa. ECMH OOHH M3 YYACTHHKOB MOMBITACTCS YBEIHYHTH CBOIO KBOTY
BBIIYCKA, TO, MPH YCIOBHH, YTO 8ce OCTAIbHBIC COONIONAIOT YCIOBHS TOrOBOPA,
«OOMAHIIUK» MONYYUT GoNbIUA Toxod. Beap €ro mois HA PHIHKE HEXOCTATOY-
HO BENHKA4, 4TOObl MOBIHATh HA YCTAHOBJIEHHYIO MOHOMNONBHYIO LieHy. TakuM
06pa3oM, HApYIIHTENb MOXeT NPOoAaTh GOJblle NMPOAYKUHUH MO MOHOMNOJIbHOH
nede. Ho eciu M Apyrue yYacTHHKH KapTels NONBITAIOTCS OOMAHYTb CBOHMX
MapTHEPOB H IMOCTYNAT AHANOTHYHO HApYIIHUTENIO, TO 06beM HX COBMECTHOTO
MpeMIOKEeHHS Xa PHIHKE TAK YBeJIHMYHTCS, YTO MOHONOJIbHASA LigHA DYXHET, YIaB
IO KOHKYPEHTHOro ypoBHf. IIpo6ieMa «HApyllaTh-He HapymaTh> aHalOrH4Ha
pPacCMOTPSHHON paHee «IHIeMME 3aKIIOYEHHOTO».

OmHAaKO KapTelbHble 0ObeTHHEHHs HemoiropeuHsl. IToyeMy? Bo-mepsbix,
TalHBIH CrOBOp NMPOTHBOPEYHT AHTHTPECTOBCKOMY 3aKOHOJATENLCTBY, M BHICOK
PHCK €T0 pacKpbiTHS. Bo-BTOpHIX, ONHTONOJIHCTAM TSIXKeNO AOTOBOPHTHCA MO
LieHe H o6beMaM Jojiell phiHKA, TAK KakK, JaXe BHIIYCKas OTHOPOIHYIO NMPOXYK-
LIMIO, OHH Ha TpaKTHKe HMEIOT pa3luyHble NpeleiibHble H3NEPXKKH M KpHUBbLIE
cnpoca. B-TpeThHX, KaK MBI 3aMETHIH BHIIIE, YYACTHUKU TAHHOTO COMAIEHUA
HMEIOT Cepbe3HOe HCKYIICHHE HAPYLUINTh CBOIO KBOTY BHIITYCKA C LENbIO MAKCH-
MHBALHH CBOEH W TONBKO CBOeH NMpHOBNH. V, HakoHell, YeTBepTas NPHYHHA.
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XKusup xapTens orpaHUYMBAETCS BHLITOTHOCTHIO CTOBOPA, OCHOBAHHON HA BHICO-
KoM ciipoce. Kak TONbKO CIPOC MepecTaHeT PAaCTH W HAUHET CHUXATHCSA, GUPMBI
OyIyT BHIHYXIEHBI COKPATHUTL BHINYCK. M3-32 HETOMCIONBL3OBAHMUS MOIIHOCTE i
CpenHNe M3MEPXKKHA (GUPM-OIUTONOJIUCTOB BO3PACTYT. B Takux ycrmoBHAX Kap-
TeJIbHBIE COTJIAIIeHHs, KaK IPaBHJIO, Pa3pyIIaloTcs.

JlngepcTBo B neHax. B maHHOM MOIENN OJIUTOTIONUCTHI KOOPOUHUPYIOM C80e
noeedenue nocpedcmeom MOAUAAUGO20 coznacus credogamb 3a audepom. Takas
MOMIeJIb TTOBEIEHUS OJIMTOIOINCTOB B CTPaHaX C Pa3BUTON PHIHOUHOMN SKOHOMH-
Kot ocobo pacmpocTpaHeHa B obpabaThiBaiolle#t mpomebliaeHHocTd. Camas
KpynHas ¥ TeXHUUECKH MepemoBas hupMa OTpaciad YCTAHABIMBAET IEHY, a ApY-
THe, MeHee BeCOMble GUPMBI, IpUAEPXUBAIOTCS 3ToM NMeHbl. Cnemysa U 32 MOHU-
XeHMeM, W 32 MOBHIIMeHHWEM IEHEBI JUIepa, BeaIoMble GUPMHI SBISAIOTCS «II€HO-
nonydatesnamMu». OupMa-auaep MeHsSeT IEeHH PeIKO M OCTOPOXHO, VUUTHIBAS
BO3MOXHOCTH Oojiee MeJNKUX GupM, MIYIIUX B ero dapparepe. Beds ycnex oau-
20R0AUCOB 3aKAIOMAeMCA 8 Makcumusayuu coemecmuou npubviiu. Hampumep,
B CIIIA numep curapeTHol HpOMHIIIEHHOCTH «PeiiHONMbIe» B TeueHHe ABAOIA-
TH JIET BCETO TOJBKO IMECTh pa3 M3MeHsIIa IeHbl Ha MPOIYKIMIO oTpaciu. Beco-
MOU NPUYUHOM I YCTAHOBJCHUS HOBOM I€HBI ABNSIETCS M3MEHEHHE H3MEepPXeK
Ha eTUHUIY MPOAYKITUY (MOBHITIIEHNE WIKN NOHUXEeHUE IeH GHaKTOPOB IPOU3BOMI-
CTBa, U3MEHEHHUE HAJIOTOBBIX CTABOK M T. I.).

IlenooGpasoBanue No NPHHUMIY <H3AEPXKKH IIOC>. MOIEJE 116 HOBOTO
TOBEMCHUA «U3IePXKHA IIIIOC» HCIONB3YeTCA KAK B CIy4ae pasmesia pHIHKA He-
CKOJILKUMH KpPYIIHBIMH IPOM3BOTUTEISIMH, TaK M MPHU HAUTMYMM OJUTONMOIMCTA-
nungepa. Ee mpuBiekaTebHOCTh 3aKITI0UAETCS B IPOCTOTE M YHHBEPCAUTHLHOCTH.

JlanHass MoImenh CBA3aHA ¢ IJIAHMPOBAHWEM BhIMycka M mpubwuiu. Ilewa na
MPOOYKUUIO YCMAHAGAUGAEMCS NO NPUHWUNY: CPeOHUe U30epHCKU HAloc npubbinb
6 npoyenmax om ypoeHs cpeonux usdepmcex Ho Kaxyio HoOpMy NpuOBUIM MU Ka-
KHe CpelHHUe H3MepXKHU 3aKIaNbiBaTh B IMeHY? Belb pasMep cpelHUX H3IEpPXeEK
3aBUCUT OT 0OBLEMa BBHIMYCKA, a HOpMA HPHOBIIN - OT BEUHO KoJeOoIlnerocs
obneMa mpomgax. ITosToMy GupMEI MIAHUPYIOT cpeaHut 00beM BHIIYCKA, HANPHU-
Mep. 75-80% oT monHOM 3arpy3KM IPOM3BOACTBEHHBIX MoIIHOcTei. «Ilmioc»,
uiM HagbaBKa, IUIAHUPYeTCs KaK MUHUMAJbHAS SKOHOMHUYecKas MpUOLUTL B IpO-
MEHTHOM BBIpaXeHUH, UCXOMSA M3 CpeaHeit HOpMBI MPUOBUIM OTpaciu TOCIETHUX
seT. DopMyna «H3MEPXKKH IIJTIOC» COCTABIAET OCHOBY CTAHTAPTHOIO IeHOOOpa-
30BaHMSA, BOKPYT KOTOpOM, B 3aBUCHUMOCTH OT TeKyIel KOHBIOHKTYPHI, Ie¢Ha
MoxeT KojebaThes. Mcmonmb3ysd Takyilo Mofeb, OJUTOMOJMCTH ¢ IOYTH OTUHA-
KOBBIMH CPETHMMH M3IEPXKaMHU, CMOTYT aBTOMAaTHU4EeCKM BBLIDABHUBATH IEHHI H
MaKCHMH3HUPOBATh COBMECTHYIO (OOIIYI0) HPHUOBLLIb.

V 0oJUronoaucTUYecKOR CTPYKTYPH PHIHKA €CTh CBOM IUIIOCHI M MHHYCHI.
Haxonsice B YCIOBHSIX B3aMMO3aBHCHMOCTH, OJUTONOJHMCTH YCTAHABIUBAIOT
IeHbl OYE€HBb B3BEIIEHHO, MEPECMATPHUBAIOT UX BEChMA PEIKO M OCTOpOoXHO. Onu-
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TOTIONIUTAYECKASA BJIACTh HAI [eHOM He TaK 3HAYNMTENbHA, KAK Y MOHOIIONHCTA,
CI€TOBATEILHO, OJIUTONOJMY NPUHOCIT OOINECTBY MEHBINE HEBOCIOMHUMBIX
MOTePh OT CO3HATEJBHOTO HETOIMPOU3BOACTBA (BCIIOMHUM <«MEPTBHIN YOBITOK»)
IO CpaBHEHWIO ¢ MOHoMoiHMeit. OOHAKO TeXHOJOTMUYECKUE M Ipyrue Gaphephl
BCTYIUICHYSI B OJIMTOMONUCTHUECKYIO OTPAcah Bce Xe Bhicoku. CozmaBast yciio-
BHS ISl TeXHOJIOTHYECKH CTATHYHOTO PA3BUTHUS, OHM CIUIIKOM OCNabNSIOT CTU-
MYJIBL IS Pa3palboTKU W BHETPEHHUS] MPOTPECCUBHBIX TEXHONOTHU, K yHeleBe-
HHIO IPOAYKINH, CEPbe3HO OTPAHHYMBAIOT KOHKYPEHIIMIO CO CTOPOHBI HOBHIX

bupM.

§ 7. MononoaucTHYeckass KOHKypeHuua ¢ auddepennnanueil npoaykra

MoHononucTryecKasi KOHKYpeHIus ¢ gubdepeHnmanue mpomaykra - 3TO
THII PHIHKA HECOBEPIIEHHOM KOHKYPEHIINH. B OTIMYMe OT ONUTOMOINE, STOT BUL
PBIHKA XapaKTepHU3yeTCsl MHOXECTBEHHOCThIO KOHKYpeHTOB. Ho Bce Xe mx He-
CKOJIBKO MEHBIIIE, YeM B MOMEIN COBEpIIeHHOM KOHKypeHIuu. ITosToMy B IIKa-
JIe CTeIIeHH BJIACTH Haju IeHOM MOHOIOJHUCTHUECKAs KOHKYDPEHITUS PACIONIOXE -
Ha MEXIY COBEPIIEHHON KOHKYpEHIMEH M ONUTOMOIUEH.

B ueMm Xe CYIIHOCTHL MOHOMOJMCTHYECKOM KOHKypeHUMu? OUEBHUIHO, UTO
HaIHuhe GONBIIOTO YHCIa KOHKYPEHTOB B OTPaciM He JaeT BO3ZMOXHOCTH HC-
monb3oBaHus 3¢ deKkTa MacmTaba, Ha KOTOPOM OCHOBAHA ONUTOIONHS, a TaKKe
B3aMMO3aBHCHMOr0 IOBENeHHS PHUPM B OTpacid. DTo ocnabiseT Gapbephl
BCTYIJIEHHSI B OTPacihb ¥ YCHJIMBACT KOHKYPEHIMIO, CYIIECTBEHHO OCHIA0MLSA
MOHOIIOJIUCTHYECKYIO BIAacTh Ham IeHoi. Ho mycTh u cimabasi, 3Ta BIACTh CYIIIE-
CTBYET.

Ha yeMm xe oHa ocHoBaHa? UTo MO3BOJSAET HA3HIBATL STOT BHI KOHKYPEHIIMHU
MOHOTIOJHCTHYE CKOM?

B manHO# Momenu MOHOIONH3M, BECbMa OTpaHWYEHHBIH GONBITMM KOJIMYE-
CTBOM KOHKYDEHTOB, OCHOBAaH Ha Jugdepenyuayuu npodykma. HamoMHUM, UYTO
IuddepeHIMPOBAHHEIE MPOIYKTH - 5TO HEOTHOPOTHHBIE MPOTYKTH, T. €. OSMHA-
KOBHIE IIO CYTHM, HO HECKOJBKO OTIMYAIOIINECS 11O BHEIIHEMY BUIY (BKYCY, LIBe-
Ty, opMe, YIaKOBKe), MO KOHCHCTCHIIMH, KaUeCTBY U T. I. SIpKUM IpHUMepOM
muddepeHNINANME MPOIYKTA B MOHOIIONUCTHUYECKOM KOHKYPEHIIMH SIBISIOTCS
Ge3IKOroIbHble HANMUTKU: «JIuMoHany, «domecs, «baiikan», u T. 0. IlpuHnun
TEXHOJIOTHM WX IPOU3BOICTBA OTUH M TOT Xe. HO CyIllecTBYIOT HEKOTOpLIE HIO-
AHCHl B TEXHOJIOTMH, CO3TAIONIME OTIHYHTEIbHBIE 0COGEHHOCTH Hpoaykra. K
TOMY Xe OTMH M TOT Xe¢ TOBap MOXeT HuddepeHIUpOBATLCS IO KAYECTBY MOC-
JICTIPOTAXHOTO OOC/IyXUBAaHUS WIK OOCTAHOBKE, B KOTOpo# oH mpomaetcs. He-
KOTOPEIM HOTpeOHTENSIM, HAaIpHMep, B YIOTHOM Kade-Gape, obopMaeHHOM HOL
KaIOT-KOMIIQHHUIO, T€ Xe caMble HAMMTKH KAXYTCS BKYCHEE, UYeM ITPOCTO KYIUIEH-
Hble B MarasuHe. M mMoTpeGHTENL COITTACUTCS 3aIlJIATUTH HOPOXE 33 COUYETAHUE
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MPUATHOTO C NMoJe3HbIM. TakuM o0pa3oM, nocpeacTBoM AU PepeHIHALMH TIPO-
IYKTA MOHOMNONHUCTHYECKHUH KOHKYPEHT YMEeHbIIAaeT 3J1acTHYHOCTh clipoca Mo
ueHe. [ToBbmas LigHY, MOHOMOJMHCTHYECKHIH KOHKYPEHT He JIHIAeTcs BoeX Io-
TpeOuTenell, Kak 5To ObI0 OBl NPH COBepHIEHHOH KOHKypeHUHH. PHIHOK He-
CKOJIPKO CY3WTCS, HO OCTAHYTICH Te, KTO YCTOHYMBO NpPEaNoyuTacT MPOIYKLUIO
TONBKO JAHHOTO NMPOU3BOAUTENS.

Brnarogaps HalIH4YHIO HEKOTOPOH BIAcTH HAJ LeHOH (1Mo HeBHICOKOH 3Jac-
THYHOCTH CIpOca MO LieHe) KpUBas clpoca (WIH JTHUHHS LeHbl) MOHONONHCTH-
YeCKOT0 KOHKYPeHTa MMeeT OTPHLATeNbHB il HAKIOH, KAK H Y MOHONoONHH. Co-
OTBETCTBEHHO OTPHLATENbHBIH HAKIOH HMeeT H JHUHHSA MpedelbHOro moxoma
(MR). Ecnu KpuBas crnpoca nepecekaeTcs ¢ ocblo abclluce B ToYKe (, TO THHHS
MpedeIbHOTO A0X0da MepeceKaeT och abcuucc B Touke 172 Q. CpemHue U mpe-
IeNbHbEe H3MEPXKH (AC 1 MC) MOHOMOJIHCTHIECKOTO KOHKYPEHTA H3MEHSIOTCS
B 3aBUCHMOCTH 0T 00beéMa BHIIYCKA N0 TeM Xe NpaBWIaM, 94TO H B YCIOBHAX
00BIYHO MOHOMIONHUH (pHc. 7.13).

P W3 pucyHKa BUIHO, 49TO Ipa-
P uyeckoe nzobpaxeHHe MOHOIO-
JHUCTHYECKOTO KOHKYPEHTA aHalo-
THYHO NMOJTOXEHHIO PHPMBI-MOHO-
noiucta. Beap, BHeApSACH HA PHI-
HOK ¢ HOBOH pa3HOBHUIHOCTHIO
MpOAYKTa, NPOU3BOAUTENb 3aHH-
MaeT Ha HeM OIlpedeleHHYIO
Hulmy. B npenenax xuddepenuna-
UHH (T. €. OIHYHUA, caMOOBI THOC-
| » TH) CBOETO NPOOYKTA OH MOHOIIO-

° Q‘] /Il’\Q Q Q JIUCT, HO B paMKax Bcell OTpaciH -
KOHKYpeHT. FIMeHHO BHICOKAs KOH-

MC AC

P,

Puc.7.13, Kpamrxocpouhoe pasHogeciie

MOHONOAUCIMUYKECKOSO KOHKYPeHmna

(3aTeHeHHBIM NPAMOYTOJBHMKOM NOKa3aHa
BeJIMUMHA CBepXNPHOBUIM MOHOI OIHCTHYECKOTO
KOHKYpeHTa, OONaNalolero HeKOTOpoil RIacThio

KYPEHTHOCTh PHIHKA JAHHOH MO-
JACIH U TOBOJIBHO Y3KHE BOSMOX-
HOCTH MOHOIIOJTHCTHYECKOIo IIO-
BEIACHHA OTPAHHYHBAIOT MOJIyYC-

Ham IeHOH
: HHe PUpMOi CBepXNPHOBIIH KpaT-

KOCPOYHBIM NepHomoM. I103ToMY 1 MOHOMONHCTHYECKOTO KOHKYPeHTA ¢ TH -
depenunanmel npoaykra 0ojiee XapaKTepHHBIM SIBISIETCS OTCYTCTBHE CBEPXIPH-
ObIJIM B AOJATOCPOYHOM Mepuonae (puc. 7.14).

M3 prcyHKa BUTHO, YTO B JOJATOCPOYHOM MEPHOIE MOHOMONUCTHIECKHI KOH-
KypeHT IONy4aeT TONbKO HOPMANbBHYIO NMPHUObIIbL, KOMIIEHCHPYS H3 NPOTaXHOH
LIEHH TONBKO CBOM CpeflHHE H3AEPXKH.

TloyeMy ke mollydeHHe CBEDXIPHOBIIH HE XapaKTepHO IS MOHOMOMHCTH-
YecKOro KoHKypeHTa? /leno B TOM, YTO BIAcTh HAX LIEHOH MOHOMONHUCTHYECKHUX
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KOHKYPEHTOB, KaK ObIO yHoMsHyTo F
BhIllE, BechbMa orpaHudeHa. IIpexne
BCEro, TeM, YTO OHH MpPOHU3BOMAT, B MC AC
CYIIHOCTH, OOHH H TOT Xe TOBap: HAlH-
yue audPepeHnHaAlNH, T. €. OTIHYH-
TeJbHBIX 0CO0EHHOCTEH, HE MEHSeT OC-
HOBHOro cofepXaHHs mnpomykra. Ha-
MpHMEp, MpOXIATUTENbHBE HAMHTKH
TAK H OCTAHYTICS MpOXJIAaTUTeIbHBIMHU
HATIIUTKAMH, HE3aBHCHMO OT BKyca H
LBETA, WIHM OT TOTO, KTO 332 NPWIABKOM: >
HHTeJUINTeHTHAas KpacaBHIa WIH caMo- 0 \Q Q

TOBOTbHBIA  «IYTHILI. Puc. 7.14. Jonzocpounoe pagroseciie
C mpyro# CTOPOHBI, AaHHas MOZENb MOHONOMUCIMUMECK020 — KOHKY PeHma

PHIHKA IIPeMIONIaraeT IeHOBYI0 KOHKY-

peama. CHIDKeHHe LEHB B KPATKOCDOYHOM IepHOJe Moo OB MOMOYb pac-
IMHPHTh PHIHOK 33 CYET KOHKYPEHTOB H MONYYHTb CBepXNPHObUIb. OIHAKO He
cledyeT 3a0bIBaTh, YT0 3MACTMYHOCTH CIpPOCA IO LieHe Y MOHOMOJIHCTHYECKOTO
KOHKYDEHTA HEBBICOKA, M MOJNYYHTh CBEPXNPHOHINIb OT pacllHpeHHs o0beMa
MpOAaX 3aTPYAHHTENbLHO.

KpoMe TOro, BO3MOXHOCTH MONY4eHHs CBEPXNPUOBITH MOTYT OBITh CBA3aHBI
C COKpallleHHeM NpedeibHbIX H3IepXKeK, a 310, B CBOIO 0Yepellb, 3aBUCHT OT YCO-
BepIIEHCTBOBAHKS WIH BHEAPeHHs HOBHIX TexHoNoruH. OUHAHCHpOBaHHE Hayd-
HBIX pa3paboTOK W HX BHeOpeHHe - HOpOroi, MOJNTHH H PHCKOBAHHBIA ITyTh.
ITosTOMy GHPMBI B KOHKYPEHTHOH GopbOe MepeMellaloTcs H3 o01acTH LeHOBO-
IO COITepHHYeCTBA B 007IaCTh HeHeHoBOH KOBKYpeRmuH. PexiTaMa M ITOCIEIIpo-
JaxHoe 00CTyXHBaHHE, MAPKETHUHTOBHIE MCCIEIOBAHUSA H T. II. - BCE 3TO HHCT-
PYMEHTH HeLeHOBOH KOHKYDEHIIMH, YBeJIHYHBAIOLIHE PACXOAM M0 COBITY, HO
COKpalllalollHe NMyTh K MoTpeduTenio. IIpy MOHOMOMHUCTHYECKOH KOHKYPEHIHH
pexaama evinosHsem caedylouwue @ynkyuy: GOPMHPYET H pacllHpseT CIpoc, a
TAKXKE CHHXAET LIEHOBYIO 3JacTHYHOCTh CIpoca, noMoras GHpMe YCHIHTh
BIACTb HAA LieHOH. IIox BIHMAHHEM peKiIaMbl IOKyIarelb MOXET He CHHXAaTh
CBOH CIIPOC MPH MOBHIIEHHH LIEHH, 4 HHOTAA U paclIUpHTH ero. BoT yx mouc-
THHE - «peKilaMa - IBHUraTelb TOPToBiIH!».

Eme oguH ¢axrop, 3aTpyIHAIOUHH NoydYe HHE MOHOMONTHCTHYECKHM KOHKY-
PEHTOM CBEPXNPHOBINIH, - HEBBICOKHE 6aphephl BCTYIUIEHHS B 0Tpacib. YKpell-
NAACh HA pHIHKe, QHpMa ¢ HOBOH MapKoH NPOOYKTa CO3MAeT CBOH CErMEHT 3a
CYeT COKpAllleHHs JoJiell IPYTHX Y4aCTHHKOB PHIHKA, YTO HEU30eXKHO OTPa3HTCA
Ha ux mpuOBITH. K TOMY Xe HOBYIO MapKy (HOBYIO 0COOEHHOCTh) MPOAYKTA CO-
37aTh Ky#a Ipolle, YeM MPHHIHUIHANBHO HHO# mpomykT. ITosToMy nosBieHHe
HOBHIX OUPM Ha PbIHKE B YCIOBHSIX MOHOIIONIUCTHYECKOH KOHKYPEHLHH - ABJE-
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HHe OoJNiee YacToe, YeM B YCJIOBUAX ONMIONoauy. Ero gactora cokpalllaeT Mpomoii-
XHUTENBHOCTL MOMYIEHUS CBEPXNPUOLIIM MOHOIONUCTHYECKMMHI KOHKYpPEHTaMU.

Ha rpaduke (puc. 7.14 ) moKasaH pe3yabTaT pa3HOHAIPaBI€HHOIO IBUXEHUS
B JOJITOCPOYHOM IEPUOOE KPUBEIX CIIpOCa M CpeIHUX MamepxeK. Kpusas cipo-
ca D Ha mpomykKnuio GUPMBI CABUTAETCS BJIEBO BCJEACTBHE BHEIPEHUS B OT-
pacib MPUBJICUEHHBIX CBEPXIPUOLUIBIO HOBHIX IPOM3BOAUTENEH, a KpUBas cpel-
HUX H3MEpXEK MEpEeMEINAeTCs BBEPX B CBA3M C JONOJHUTEJLHBIMH 3aTpaTaMu
GUPMBI Ha BelIeHNE HENEHOBON KOHKYpeHIUM. CBepXIpUOHIIL MCUe3aeT, MOHO-
MOJTUCTUYECKUH KOHKYPEHT MOJYYAET JIMITb HOPMIbHYIO NPUOLUIL B YCJIOBUSAX
HETIOJIHOM 3arpy3KH €ro IIPOM3BOACTBEHHBIX MOIITHOCTEN - B TOUKE JOITOCPOYHOTO
paBHOBecusi E, cpelHHe M3AEPXKH He TocTuIm cBoero MuHumyma AC . Ilena Ha
ero npomyknuo (P, ycraHoBuiach Ha Gosee BEICOKOM YPOBHE, €M TOT, KOTODBIi
HaGmomasics OB MPH COBepIeHHOM KoHKypeHnuu. Ho 5To - minata 3a pasHOOO-
pasme, 3a BO3MOXHOCTb BEIOOpa Gorato mubdepeHINPOBAHHOTO CIEKTpa TOBA-
pOB U yciIyr, 32 0ojlee MOMHOE YIOBJIETBOPEHME NOTpeOHOCTEH miomeit.

Hrtak, B omIMuMe OT MOHONOJHMKM ¥ OJMUTONONINU, MOHONIOIHCTAYECKAs KOH-
KYpeHITUS XapaKTepUu3yeTcs OTHOCUTEIbLHO HEBLICOKMMH OaphepaMy BCTYIUIEHUS
B OTpacib U MHOXECTBEHHOCTHIO NPOM3BOAUTENEH. DTU yCIOBUS ONpeNesIIoT
BEICOKYIO CTelleHb COIEPHUYECTBA MEXIY MOHOIOIUCTUYECKMMHU KOHKYpEHTa-
MH, OCJIabiss uX BIacTh Hafg IeHo#. IlosToMy meHOooOpazoBaHUE B TaHHOH Mo-
Jenu pHIiHKa GOoJbllle KOHKYPEHTHOE, YeM MOHOMoNucTHYecKoe. IleHH B ycno-
BUAX MOHOIOJNUCTUUECKOM KOHKYpeHIMM HecyT B ceGe 0ojiee TOUHYIO PHIHOY-
HYI0 THGOPMANMIO: OHH MOMBMXHHI M HE 3aBBINIEHBI TaK, KAK B YCIOBHUAX OJU-
TOIOJINU ¥ MOHOMOauM. M3 3TOro ciemyeT, YToO MOHOIONUCTUYECKAsT KOHKYPEH-
nus ¢ guddepeHnuanueit MpomykKTa MPUBOTUT K MEHLIINM IOTEPSIM B PEHTE
TMOTPeOUTENST W MEHBIIEMY «MEPTBOMY YOBITKY» (UHCTHIM IOTEpsAM) OOILIECTBA,
yeM IpYyrue TUIB PHIHKQ HECOBEPIIEHHOM KOHKYPEHIIUU.

§ 8. MoHonconus

TIpenbimymuit aHanus GBI CBSI3aH ¢ MOHONONHEH KaK (HEeHOMEHOM OIpere-
JIEHHOH BIIACTH HAN PHIHOYHOHN IeHO# cOo CTOpOHH mpomaria. Ho M3BECTHEHIM
KOHTPOJIbL HAN IIeHAaMH MOXeT OBITb W CO CTOPOHBI MOKynatens. Ecim TepMuH
MOHOTIONHSA 03HAYaeT «OOUH MpPOIABEIl», TO MOHONCOHHA - 3TO «OJAMH MNOKY-
nareib».

HccnemoBanne mpoGieMEl MOHOICOHUY SIBJISIETCST OOHOM M3 BaXHeHIINX Ha-
yaHBIX 3acayT JxoaH Po6uHCOH.'

! TIpMHATO CIMTAaTh, 9TO CIOBO «MOHOIICOHHS» BBEJEHO B HAYIHENI 060pOT . PoGUHCOH.
s

Omiako B cBoeit paore oHa ccrimaercsa Ha b.JL.Xamsapna us KemGpumxka, momgckasasllero €t 310T
TepMuH. (Po6uHcon JX. DKOHOMUIECKAs TeOPUS HECOBE PIUIEHHON KoHKypeHumu. M., 1986. C. 295).
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ITpexme yeM AHATH3UPOBATh YCTAHOBJIEHHE LIEH B YCIOBHUAX MOHOIICOHHH,
CPaBHHM PBIHOK COBEPIIEHHOH M HECOBEpIIEHHOH KOHKYPEeHLHH <«IMa3aMHu Io-
Kynatens». B YCIOBHSAX COBepIIEHHOH KOHKYPEeHLMH HeHCTBYeT MHOXECTBO
MPOJABLIOB U TOYHO TAaK Xe HeHCcTByeT MHOXeCTBO NoKynarenei. Kak ommenbHbIN
Mpofasel] B 9THX YCIOBHAX HEe MOXET IOBJIHATh HAa PHIHOYHYIO LIEHY, TaK H OTHEIIb-
HBIfl MOKyNaTelb Ha KOHKYPEHTHOM DPBIHKE He MOXeT BOGHeHCTBOBATL HA PHIHOY-
HYIO LIEHY TOKYNaeMBIX UM TOBapoB. JINHHUS CMpoca Ha MPOTYKLHMIO COBEpPIIEHHOTO
KOHKYPEHTA-MPOIaBla XapaKTepuayeTcs abCcOoMOTHOH 3lacTHYHOCThIO. M Tak Xe
JIMHHSA TPeUIOKEHHS IS COBEPHIEHHOr0 KOHKYpeHTA-MOKynatens sApisercs ab-
COJMIOTHO 37IACTHYHOH. DTO 03HAYAET, YTO €CIH MOKYMaTelb MpPeIIOXHT 3a TO-
Bap MeHbllIe JeHeT, YeM CIOXHBIIAsCA PHHOYHAS 1IeHa, OH He KYIIHT HHYero. A,
MPeUIOKHUB JeHer OoJibllle, OH KYMHT TOBAPOB CKOJIb YTOTHO MHOTO.

CpaBHHM KpHBbIE CIIpOCAa H MPEVIOKEHHA B YCIOBHUAX COBEPIIEHHOH KOHKY-
PEHLIMH CO CTOPOHBI MOKYMAaTelds W CO CTOPOHH MpOHaBLA (NMPOH3BOTUTENN).

PA PA
S (MC) D (MU)
D S
P '
f ol
4] Q o Q
a) TpOTABEL-«LEHOUONYIATENE> 6) NOKYHAaTeNB-<LEeHOIONYIaTe I E>

Puc. 7,15. Cnpoc u npedapiceriue H@ KOHKYDEHIMHOM DbiHKe

Ha rpaduxe (puc. 7.15a), yxke HW3BECTHOM H3 aHAIHU3a COBEpIIEHHOH KOH-
KYpEHLIMH, KpHUBasl cIipoca Ha NMPOAYKLMIO NMPOJABLA (IPOU3BOIUTENS) UMEET Io-
PU3OHTAIbHHIA BHO, a4 KPHBas €ro NpeloXeHHs] - 5TO BOCXOOALAas BeTBb KpH-
BOH mpemelbHBIX H3gepxek MC.

I'papuk (puc. 7.156) sABiseTcs 3epKalbHbIM OTpaXeHHeM rpadHka Ha pHC.
7.15a. Ilokynarteneil B yCIOBHIX COBEPIIEHHOH KOHKYPEHLIMH MHOTO, H KaXblil
H3 HUX He B COCTOSHHHM BO3NEIICTBOBATH O0BEMOM CBOHX 3aKYNOK HA KPUBYIO
npemioxeHusd S, T. €. OHH TAKXKe ABIAITCA «leHoNnonydarelsaMu». MiIMeHHo mo-
5TOMY TOPH3OHTANBHOCTh rpadHKa MpelToXeHHs SBIAETCS IMPH3HAKOM COBep-
MIeHHOH KOHKYpeHLHMH cpead Mokynareneid. UTo Xe cKphiBaeTcs 3a KpHUBOH
NpeUIokKeHHUsT TIPOAYKLIUN (CO CTOPOHB! MOKyHareis)?

HeusMeHHOCTh LieHH B YCIOBHAX COBEPLIEHHOH KOHKYPEHLMH ISl MOKYyNa-
Telsl O03Ha4aeT, YTO OH HHUKAK He BIHSET Ha Hee, M CODNIOJAIOTCA Bce YCIOBHSA
paBHoBecHs: P = AC = MC Co cTOpoHH NoKynarels yijadyHBaeMas UM LieHa
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P coBmamaeTr ¢ DOMOMHUTEIBHLIME (IPeIeTbHEIME) H30ePXKKAMU ITPUOOPETeHUN
npoagyknuu. IloscHUM 510 nomgpobHee.

IIpenenbHble U3NEPKKHM NPHOOPETEHH - 3TO NONOJHUTEIbHbIE H30EPHK-
KH NMOKynaTeJjiss MPH 3aKyNKe UM JIONOJHHUTEJIbHON e€IUHHUbI NPOIXYKLHH.
Tlokymarens yIIauuWBaeT 3a MPHOOPETAEMEI UM TOBAp ONpEAENeHHYIO IeHY.
Ilena P - ero m3mepXKH Kak mokymateys. Eciu 5Ta IeHa HeM3MEHHA NPH KaX-
ITOf TOTMOIHUTENLHON IIOKYIIKe ¢IWHHUILI MPOMYKIIUK, TO U IpeaesIbHbIE H3Iep-
XKH TpHOOpeTeHHsT TOBapa OYMyT OCTaBaThCs HEM3MEHHBIMH. DTO M OTpaxaeT-
¢Sl HAa TOPU30OHTAILHOCTH JUHUHU IPETOXECHU .

CrnemoBatenbHo, ecin P = AC, To auHHA S €CTh He YTO HHOE KaK JIMHHUSA
cpemuux usmepxek (AC). W sTa Xe NUHUS COBIQMAET C JUHHEH MpemebHBIX
usmepxexk mpuodpereHuss (MC) moxymatess. B ycIoBHSIX cOBEpIIEHHOH KOHKY-
PEHIMM, PACCMATPUBAEMOM CO CTOPOHEI IOKYIATeNs, JUHUS IpeLIoXeHus S -
3TO OTHOBPEMEHHO M JIMHHS CPeIHUX H3mepXeK AC U JUHUS NpPeIeTbHBIX H3-
IepXeK mpuobpeTeHus mpomyknuu MC,

VcnoBrueM paBHOBeCHS MpomaBIla (IIPOU3BOTUTENA) SIBISETCS, KAK M3BECTHO,
paBeHcTBo MC u MR. Toit Xe JIOTMKHM PHIHOYHOTO MOBEIEHUS MODKEH IpUIEP-
XHBAThCS M IOKYNATeNIh: OH JOJXEH CPaBHUBATH CBOM IPEHEIbHBIE M3IEPKKU
M TpemeNbHEIH TOXOM, €CIH CTPeMHUTCS K TOCTUXEHHIO PAaBHOBECHS.

Yrto Takoe IpelesibHbIE U3TEPXKH IOKYIATeNsd, VXe BBISICHEHO: 3TO €TI0 JO-
IOJIHUTEIbHbIE 3aTPaTH HA HPHOOpeTeHHEe TOMONHUTENIbHOM €MUHHUILI IMPOTYK-
nud. M ecam meHa MOKyIMaeMoi NMPONYKIHM HEM3MEHHA, TO OHA COBIAHAET C
IOpeleTbHEIMH M3IepXKaMM HoKymaTens. Ho 4ro Takoe mpemenbHBIM moxom MR
nokynarens? Ecam oH mpuobpeTaeT MpPOMYKIHUIO, TO, OY€BUIHO, PYKOBOACTBY-
eTCs 3aKOHOMEPHOCTSMH, MPUCYUIMMHE THHAMEHKE MpemesibHOM mojesHoctu MU.
Ilpupocm doxoda, m. e. MR, co cmoponv: nokynamens - 3mo npupocm nones-
rocmu. CneooBaTeIbHO, KpHBas cipoca D IOKyHaTesls - 9TO KpuBas IIpeaeib-
HOH monesHoctd MU, unn KpuBas IIpemeabHOTO moxoma MR.

B yca0BHAX MOHOIICOHHM HA PHIHKE MeHCTBYET HE MHOXECTBO, a OTUH IIOKY-
marenb. UTo Xe OymeT MpeACTaBiaATb coOOl KpuBas NPEMIOXEHUS B YCIOBUIX
MoHomncoHuu? OUeBHIHO, OHA JOJIXKHA YTPATHTh TOPU3OHTAILHHIM XapakTep U
npHOoOpeCTH MHOM BUI.

TIpexme yeM oOpuCOBATHL KOHOUTYpAIlMIO KPUBOK NpPEMIOXKEHUS B YCIOBUAX
MOHOIICOHHH, BaXHO IOTUEPKHYTH, UTO 3TO OYIET KPHBAsA NpelloKeHHs Bcei
oTpacim, a He IPOCTO KpHBas TPeITOXeHHS KaKo#-To omHoif ¢upMel. Bemb
MOHOIICOHHUCT MMeeT Tepeld coboif BeCh PHIHOK, 32 €T0 «0JIaroCKIOHHOCTh» KOH-
KYPUPYIOT MeXIY co00ii paspo3HeHHBIe MPOM3BOTUTENN KAKOH-TUOO OTpaciu B
I[EJIOM.

Ha manHo# cTaguu aHaau3a SCHO, YTO €CJIM MOKYIaTeslb - OOMH, a IpOgaB-
I[OB - MHOTO» KOHKYPEHIIHS Pa3BEPHETCS, MPEeXIEe BCEro, MeXIy NpoJaBlaMu
(IpOU3BOIUTENAMM), U IIeHA OymeT MOHUXATHCSI. MOHOIICOHHCT HMEET BO3MOX-
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HOCTh TUKTOBATh II€HBEI HA IPpHOOPETAeMYIO MPOAYKINIO W YCTAHABIMBATL €¢ Ha
ypoBHe GoJie¢ HH3KOM, YeM B YCJIOBHAX COBEPIICHHON KOHKYPEHIIHH.

Kak u3BeCTHO, MOHOIIOJINCT, UMEes BJIaCTh HAl IEHOM, MOXET YCTAHOBHUTH €€
Ha YPOBHE, IPEBHINAOINEM YPOBEHB IICHEl PABHOBECHS B YCIOBHSIX COBEPIICH-
HOM KOHKYPeHIMM, B O00heM IPOU3BOICTBA YV MOHONOJKHCTA HHUXE, YeM IIPH CO-
BePIICHHONH KOHKYpPEHIIMH. A KaKoB 00OBEeM 3aKYIOK y MoHoIcoHucTa? Brimme
WIA HUXE YPOBHS YCJIOBHN COBepIICHHON KOHKypeHnumu? OTBET Ha 3TOT BOI-
poc HeomHo3HaueH. Bee Gyner 3aBHCETh OT YCJIOBHI NpenioKeHHA OTPACIH
H COOTBETCTBYIOIIETO YPOBHA LieHbI Npenioxkennn. Ho mmpexme yeM U3yInuTh
VCIIOBUS TIPEMJIOKEHHUSA, 3aMafUMCS BOIPOCOM: @ 3aBHUCHUT JIM BJIACTh MOHOIICO-
HHCTa OT CaMOTO XapakTepa mpmobpeTaeMoro mM mpomykra? OueBHIHO, HIa.
ConpoTUBIATLCS BIACTH MOHOICOHMCTA MOTYT, CKOpee, IIPOU3BOIUTENIHN HE CKO-
poImopTAIeicss TPOIYKIMHU: €CJIH UM HE HPABATCS YCJIOBHSA MOHOIICOHWH, OHH
eIl MOTYT KaKOe-TO BpeMs IOMCKATh OPYTOro IOKYIaTesd. A 9TO HeaTh Mpo-
H3BOTUTE/ISIM CKOPOIOPTAIEHCS IPOIYKIHHU CeabcKoro xossiictsa? Ilo Beeit
BHIUMOCTH, V HHUX OOJbIIE BEPOATHOCTH MONACTh B 3aBUCHMOCTDL OT YCJIOBH,
IUKTYeMBIX MOHOIICOHHCTOM. KOHEUHO, 3TO He ¢IMHCTBEHHEIN IpUMEP. A IpO-
H3BOIUTEIM IMa30B? DTO HPOMYKT He CKOpomopTamuiicsa. OTHAKO MOHOICO-
HucT «e bupc» DMKTYET CBOM VCJIOBHS IOKYIKH ajJIMa30B IIPOH3BOTUTENIAM
9TOTO TOBapa B PasHHIX cTpaHaX. MOHOICOHHUSA HEpeIKO YCTAHABIHMBACTCS W Ha
pBIHKE Tpyma (cM. . 11).

HTax, MOHONICOHUCT, MAHUIYIUPYS 0OBEMOM CBOMX 3aKYIIOK, MOXET BO3meli-
CTBOBATh Ha PHIHOUHYIO IIeHY mpuobpeTaeMoit mpomykinuu. CleIoBaTesIbHO, €TI0
MOXHO Ha3BaTh «Il¢HoHcKaTeNleM». C TOUKM 3peHHS MOHOICOHMCTA, PHIHOUHAS
IeHa TpeIOXeHNd GYIeT OTpaXaTh TMHAMHUKY CpeTHUX M3IepXeK Bcedl oTpac-
1. CoBOKYNHOE mpenjoxkeHHe OTPACAM XapAKTEepU3YeT KPpUBafA, OTPaKAI0-
1AaA COBOKYNHOCTh CPpeAHMX H3NepiKeK pa3iaMuHbIX GUpM NaHHOM oTpaciu
(puc. 7.16).

KpuBaa npeninoxkeHus 0jisi MOHOIICOHHCTA - 5TO KPpHUBas cpedHHX HM3Aep-
KeK otpacim (AC) JlioGag Touka, HaxomdAmasicd Ha Kpuboit AC, COOTBETCTBY-
eT TOMY UM MHOMY YPOBHIO I[€HHl HpEeIJIOXEHMS MOHOIICOHHMCTA IpPH 3aKYIKe
UM OTIpeleIeHHOTO KOMMUecTBa ToBapa Q.

JI1s1 MOHOIICOHMCTA, KaK BHIHO M3 rpaduka (puc. 7.16), meHa IpemIoXeHus
MOXeT OBIThb:

1. Tlonmxaromeiics - Hucxomamas BeTBb AC (3TO - TOBOJBHO PEIKHi CIy-
qait);

2.IloBuimaltomeifcst - Bocxomsamias BeTBb AC.

! CHMMeTpHYHO 3TOMy KpHBas CIIpOca Ha TIPOXYKLMIO MOHOIIONHMCTA - 3T0 KDHBAA CDPEJHETO
JoX0oa MOHOIIONMCTA, T. €. Kpusasd D.
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Puc. 7.16. Kpusas npedsoxcenus
Ol MOHONCOHUCMA Puc. 7.17. Paernoeecite MOHONCOHUU

WTaK, 1leHa MpeMTOXeHHS B OTPAciH, «3aXBaYe€HHOH» MOHOIICOHHCTOM, MO-
XKeT GHITh M TOHHXKAIIelcd, U nopsmanmeics. CaefoBaTebHO, H NMPEdeib-
Hble (IOTONHUTENbHBIE) M3TEPXKKH MPHOOpeTeHHs npoxykuuu (MC) MoHoIco-
HHCTA MEPecTAOT GHITh HEM3MEHHBIMH (KAK TIPH COBEPIIEHHOH KOHKYDESHLHH);
OHH MOIYT GHITh (MocKONbKY MC oTpaxaeT AHHAMHKY KpuBoi AC) Takke H
MOHUXKAIIUMHCS, H NOBHIIAIMHMHCS.

PaccMoTpuM HaWGollee THITHYHYIO CHUTyallMIo, KoOrda Kpupas crnpoca D Mo-
HOIMCOHHCTA TEpeceKaeT KPHBYIO NpemioxXeHus otpaciu AC npu noeviuuaiouseil-
cs yene npedaoncenus (puc, 7.17).

MOHOTICOHHCT, UMes AeNO ¢ pacTylleH LEHOH MpemIoXKeHUs, CTOIKHETCS H
¢ pacTYIIMMH TpedelbHBIMH H3MEPXKKAMH NPHOGPETeHHs ToBapa; kpusai MC
OKAXETCs BHIIIE BOCXOMAIIEH BeTBU KpHBoH mnpemnoxeHus AC. Ha puc. 7.17
H3BECTHHE HAM KpHBble TPAKIYIOTCS CISAYIOLMINM 06pa3oM:

AC - 9T0 KpHBas CpeIHHMX HU3MepXeK B OTpaciH (C TOYKH 3PEHHs MOHOIICO-
HHCTA - 3TO KPHEBas MpPEUIOXKEHHS NMPOMYKLIHH);

MC - 310 KpWBad NpedelbHBIX U3AePXEK OTpacid (C TOYKH 3PEHHUS MOHO-
MCOHMCTA - KpPHBasA €ro NMpedelibHbIX U3AepXKEeK NPHOGPETeHHUS TOBapa);

D - kpuBag cnpoca (¢ TOYKH 3peHHS MOHOIICOHHCTA - KpHBasg NpeaelbHOH
MOJE3HOCTH, WIH MpedenbHoro moxoma MU, unu MR). HalimeM TOYKY paBHOBe-
CHSl TIOKYMATeNs-MOHOINCOHHCTA HA TIEPECEYeHHH KpHBHIX ero MC u MR

Touka E - MecTo nepecedeHus kpupoii MC u xkpuBoil D (KpuBof INpemeinb-
HOr0 JAOXOfA MOKYMAaTels-MOHONCOHUCTA). TakuM o6pa3oM, Ha KpuBof AC Ha-
XOIWUM TOUKy E, KOTOpas M ONPGHENHT YPOBEHb LIEHB NPHOOPSTEHHA MOHONCOHH-
c¢ma P, OHa OKa3pBaeTCsl HIDKE LieHH P, KoTopas Gbila 6l B YCIOBHAX COBEPIICH-
HOH KOHKYpeHLIMH mokynateneii. Ha 3moM rpadyke MOHOINCOHHCT NMPHOGPETAcT
MPOAYKLHIO B KOJNHYecTBe (), YTO MeHblIe KoiauyecTa O, B YCIOBHAX COBEp-
IeHHOH KOHKYPEeHUHH. BaXHO MOHATh, YTO YPOBEHb 06bEMA 3aKYIIOK MOHOIICO-
HHCT onpefeNiseT, cpaBHUBas ¢BoH MC u MR 1 Haxoid TOYKY HX NEPeceueHHs.
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AHAJIN3 HeCOBEPIIEHHON KOHKYPEHIIMH CO CTOPOHH MOKYIATENsd - MOHO-
ICOHHCTA HPHUBOTUT K AHAJOTMYHEIM BEIBOZAM OTHOCHUTEJNLHO OTKIOHEHUS
PHIHOYHEIX II€H OT COCTOSHUSI PABHOBECHS B YCIOBHAX COBEPIIEHHOM KOHKY-
peHnuu. PasHuIa 3aKiIi0YaeTCs TOALKO B TOM, YTO MOHOMOJMCT YCTaHABIIH-
BaeT CBOIO I[€HY BHMEe YPOBHS YCJIOBUU COBEpINEHHOM KOHKYpPEHIIMH, a MoO-
HONCOHUCT - HIKE TOTO YPOBHS, KOTOPHIM ObUT OBl NPH COBEPIIEHHOM KOHKY-
PEHITHH.

ITocne paccMOTpeHMs POGIEM MOHOICOHHM MOXHO JaTh CPaBHUTE/IbHLIM aHa-
JIN3 YCJIOBUI paBHOBeCUS GUPMBI- MOHOIONUCTA U GUPMEI- MOHOIICOHUCTA.

Ho BHauane ele pa3 HalOMHEM O IpaduKe KpUBOH clpoca Ha MPOTYKIUIO
COBEpPIEHHOIO0 KOHKYpeHTa. DTa JNuHuA - D, mapamienbHas ocu abcimucc. On-
HOBPEMEHHO 3TO H JIMHHS NpemeabHoro moxoma MR. dpyrumu cioBamu, B yc-
JIOBHSX COBEPIIEHHON KOHKYpeHIUU AUHUU D 1 MR CIUTH B ONHY, «HEpacCIIel-
JIEHHYIO» TOPH30HTANBHYIO JHHHUIO.

B ycrnoBusSX HecoBepIleHHOE KOHKYpeHIMM KpuBasg cmpoca D Kak OBl «pas-
JIBaMBAETCSA» - HA COOCTBEHHO KpHUBYIO D M €€ CBOEOOPa3HYIO «Te€Hb» - KPHUBYIO
nmpedesbHOro goxoma MR, A Temeph mepeifieM K CpaBHEHHIO PaBHOBECHS MOHO-
HOJIMY ¥ MOHOIICOHHH.

+ Ilpum MoHOMONIMM KpHBas CIOpOCa «pacllelisieTcs» Ha KpuByio D U ee
«TeHb», KpuBYI0 MR. IIpy MOHONCOHHM <«pAacIIeIUISETCI» KpUBAs MpemoXe-
Hus Ha KpuByio AC U ee «TeHb», Kpubyio MC (mpemesbHBIE H3MePXKKU IPH-
0o0OpeTeHU ).

» IIpu MoHoOmONMMHM KpuBas IpemesbHOTO goxoma - 310 MR.

IIpn MOHOIICOHME KpHMBasi MPeIe/bHOTO JOXOIa MOHOMCOHUCTA - 5TO KpUBas
cmpoca D, wim KpuBas mpelesibHOM monmesHoctn MU

+ IIpn MOHOMONIUHM BCe BO3MOXHEIC TOYKH ITEHBI MPOJAXU JIEXAT Ha KpUBOH
crmpoca D. Ilpu MOHOICOHMM BCe TOUKHM IIEHH MpUOOpPETeHHS TOBapa JexXaT Ha
KpuBoit mpemtoxenus AC

+ Ilpm rpapuuecKkoM aHATM3¢ MOHOIOJUU MBI BHA4Yale HINEM TOUKY Iepe-
ceyeHus KpuBbix MC u MR, a 3aTeM IIpOBOAMM BE€pPTHUKaJIb TO KPHBO#l cmpoca
D. Tax MBI OTIpemesisieM YPOBEHD NPOAAKHO#M HeHbl. [Ip1 aHaII3€e MOHOIICOHUU
BHauaje TaKKe HINeM TOUKY mepeceueHus KpubbiX MC u MR (D), a 3ateM Ipo-
BOIUM BEPTHKAJIb IO KpHBO#l mpenioxenmsa MoHomcoHHcTta AC. Tak ompeme-
JIieM YPOBEHE lleHbl NPHOOpeTeHNA.

» Ilpu coBepile HHOM KOHKYPEHITUH CO CTOPOHEI MPOM3BOMMTENEH IeHa paB-
HOBeCHSI YCTaHOBHJIAch OBl HAa YpOBHE IepeceueHms KpHBOH cnpoca D U KpH-
Boit nipemnoxeHus MC. V1 oHa Grlya OBl HM3Ke MOHONONbHOI HeHbl. IIpu co-
BepIIeHHOM KOHKYPEHIMH CO CTOPOHBI IOKyIaTesjel ITeHAa PaBHOBECHUSI TOXE
yCTaHOBMIACH OBl Ha MepeceUYeHUH KpHUBOH cIpoca M KpHUBON NpemIOXEHUS IS
nokyrnartenss AC. Y1 oHa Oblia ObI Bhillle eHbl MOHONCOHMH.
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§ 9. AHTUMOHONOJLHOE 3AKOHOIATEILCTBO H peryjHpoBaHHe
3KOHOMHKH: OCHOBHBIE€ NMPHHIHIIbI

IIpu BceX HEOCIOPUMBIX JOCTOMHCTBAX COBEPIIEHHON KOHKYPEHIMH y Hee
€CTh CYIeCTBEHHEIM HEIOCTATOK: CIIOHTAHHOE PAa3BUTHE PHIHOUHEBIX IIPOIECCOB
MOXET COIPOBOXIATLCA MOHOIOJNM3AIMEH TeX WINM HHHIX chep X03:AHCTBEHHOH
xus3uu. CoBepIlleHHAsT KOHKYpEHIMs, OYIy9M <«IIpeIOCTaBlIeHHO# caMmoit cebe»,
IPeBPAIAeTCs B KOHKYPEHIMIO HECOBEPIICHHYIO. A 3TO O3HAYaeT, YTO IOM yIap
CTaBUTCS PKOHOMHMUECKAS JeMOKpATHs, KOTOpas, B CBOIO OUepedb, SIBJISETCS OC-
HOBO# monuTUYecKO# meMoKpaTuu. IlosToMmy eme B koHie XIX B. B IPOMBIII-
JIEHHO Pa3BMTHIX cTpaHax 3amama u, mpexme Bcero, B CIIIA 6vuta ocosHaHa He-
06XOTUMOCTL MOCTABUTH OIpEIE/IeHHBIH 3aClIOH HECTPYKTUBHEIM CHJIAM MOHO-
TOJIN3AHH.

MoHonoausA, KaK OTMEUYAIOCh B NPETEIOYIINX maparpadax 1. 7, o3HadaeT
OIIPeMEJICHHYIO CTeNeHb BIACTH HAX LEeHON. A 3Ta BIACTh MOXET 0a3MpOBATHCSH
Ha pa3IMYHBEIX IPEIIOCHUIKAX: KOHIEHTpAIusA pHIHKA, TallHBIe W SBHBIE COIVIa-
MEHUSA O pas3mesie PEHIHKOB M YPOBHE IIEH, CO3MaHUE MCKYCCTBEHHHIX HepUIIUTOB
H Op. AHTHTPECTOBCKOE, MM AHTHMOHOIIOJNBHOE 3aKOHOTATEIHCTBO IPH3BAHO
He TOIYCTUThH PA3BEPTHIBAHUS PA3PYMIMTENbHOM Mg 3dheKTUBHOCTH SKOHOMH-
KH OTPAaHMYHUTENbHOM meoBOM mpakruku. Ilom mocnemHed MoHMMAIOTCSA Deit-
CTBHUA, HAIPaBJIcHHEIC HA OTpaHUYEeHNE KOHKYPEHIMH Ha PHIHKE.

Hawub6onee paspabGoTaHHBIM IPUHATO CUMTATh aHTHMMOHOIIOJNBHOE 3aKOHOMA-
tenberBo CIITA, mMmelomiee K ToMy Xe¢ u Hambojee MaBHIOKW HcTopuio. OHO Oa-
3UPYETCS HA «TPeX KHUTaX», T. €. TPeX OCHOBHBLIX 3aKOHOMATENLHBHIX aKTaX:

1. 3akon Illepmana (1890 r.). DTUM 3aKOHOM 3alpelliaeTcs TaliHasE MOHO-
TMONM3ANKUSA TOPTOBIN, €MUHONMYHBIM KOHTPOIL B TON WM MHOM OTpacid, Cro-
BOD O II€HAaX.

2 3akon Kneitrona (1914 r.) 3ampernan orpaHUYUTENbHYIO JHEJIOBYIO NIPAK-
THKY B 00jacTu cOHITA, IIEHOBYIO JUCKPUMHUHANUIO (HE BO BCEX CIydasx, a TOT-
12, KOIDa 5TO He OMKTYeTCA CHenudUKOM TeKymleit KOHKYPEHIINM), ONpeTe/IeH-
Hble BUIBI CIMSHUHN, IMEepPEIIeTAIONINECS JUPEKTOPATH U Ip.

3. 3akon PoGuncona-IIsTMana (1936 r.) - 3ampeT Ha OTPAHUYHUTENHHYIO
[IeJIOBYIO IIPAKTHKY B OOJIACTH TOPIOBIH: «HOXHMIIB II€H», IEHOBAsS TUCKPUMHU-
HaIMs U Op.

B 1950 r. k 3akony KieiitoHa 6puia npuHsata monpaBka Cemiepa-Kedose-
pa: VTOUHSIOCH IOHATHE HE3aKOHHOTO CAusHUA. Tak, 3alpellaluch CIUSHUA
myTeM CKYIKH akTHBOB. Eciu aktoMm (3akoHoM) Kitefirona Gvul mocTaBieH 3ac-
JIOH TOPHU30HTANLHEIM CIUSHUSIM KpYIHEIX ¢GupM, To nonpaska Cemnepa-Kedo-
Bepa OTPAHWUYMBATA BEPTUKAIbHBEIE CIUSAHUSA (HAIpUMEP, MPOU3BOACTBO - COBIT
TPOLYKIMH).

CroxHe#Imas 3amada, CTOSIAs Meped rocyIapcTBe HHEIMU OpraHaMy, HEIoc-
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PEICTBEHHO MPOBOSAIIMMHI B XWU3Hb AHTUTPECTOBCKOE 3aKOHOMATEIHCTBO, 3aK-
JIIOY2ETCS B CJIEAYIONIeM: KAKOBBEI T€ SKOHOMHUYECKHE KPUTePHH, HA OCHOBAHHMH
KOTOPHIX ycTaHaBnuBaercs dhakr MoHomonusarwu? IloscHuM 5Ty mpoGiieMy Io-
CTAHOBKOHM BOIPOCOB, KOTOPBEIE IPEACTOUT KAXIHINM pa3 pemiaTh rocygapcTBeH-
HBIM QHTHMOHOIIOJNILHBIM CITyX0aM: 4TO CYMUTATh HU3KUM (WIM HAoGOpOT, 3aBHI-
IeHHEIM) ypoBHeM IieH? Kakoif mpoIeHT (TOJIs) BCETO OTPAc/ieBOTO IPOU3BOMI-
CTB2 CBHIETENLCTBYET O MOHOTIONHUCTHYeCKOM 3axBaTe? Kakoif ypoBeHb OorpaHu-
YeHHUs] BHIIYCKA MPOIYKIIMU CUYMTAeTCA MUCKYCCTBEHHBIM mdeduiiurom?

Bce 510 HempocThle BOIPOCH, HAa KOTOpPHIE HEJb3A BO BCeX CIYYasX OaTh
OTHO3HAYHOTO OTBETA. A UYTO, €C/M KpYITHAs KOpIopalus TOo0MIachk HU3KOTO
MIPOJAXHOTO YPOBHSA LIgH ITyTeM CHIDKEHUS M3MEPXEK, C TIOMOIIBIO Gojee BHICO-
KOTO YPOBHS TeXHOJIOTMHM M BOOOIIEe X0o3saicTBeHHOMU 5 dekTuBHOCTH? Kak oT-
JUYUTh «IeMIIMHTOBEIE» IIEHB OT HU3KUX I[€H, CIOXMBITHUXCS B CHJIY BBICOKOH
s dextuBHOcTH? M BOOGIIE, BBOMS 3ampeT HA IIPOTAXY «IIO Upe3BHIYANHO HU3-
KUM II€HaM», KOTO 3alIUINAaeT aHTUTPECTOBCKOE 3aKOHOMATENBCTBO - KOHKYDEH-
LIHIO WIN KaKHe-TO IPYIIb KOHKYPeHTOB?

Bce sT0 He mpocTo aKameMHUUeCKKe, YHCTO TeopeTHUecKue Bompockl. Hampu-
Mep, 3akoH PoGuHcoHa-II3TM3HA, 3ampemaBIIil IEHOBYIO TUCKPUMUHAIIUIO,
ObLI HAIpaBjeH, IO CYTH, IPOTUB KPYITHBIX POSHUYHEIX MarasuHOB U CyIlepMap-
KETOB, KOTOpBEIE MOIJIH cebe TO3BOJIWUTh CHUXATH LIEHHI IS OIPENeNIe HHBIX
rpynn mokynarteneii. Ho 5Toro He MOIIHM IMO3BONWUTL ce0e MeJIKME TOPTOBHIE
¢dupmel. Tak mpOTHB KOTO Xe OBLT HAmpaBieH 5TOT 3aKOH, M YbM MHTEPECH OH
samuman? II. CaMys/ibCOH OLIEHMBAET €TO TakK: «BT0 (T. e. 3ampelleHUe IEHO-
BOH MHCKPUMMHALIMM. - TIPUM. aBT.) W APYIHM€ MPEUIOXEHUA 3aKOHA CIOcob-
CTBOBJIX OTPAaHMUYEHHIO KOHKYpeHIUU. BMecTo Toro, uTobH cHU3UTH P (T. €.
LIeHy) B IOJNB3Yy MoTpeGuTens, oH OBUI HANpaBieH HA COXPAaHEHHME MHOTHX
TIpeINPUATHH, HECMOTPSA Ha TO, YTO HEKOTOPHIE M3 HUX OBUIM Manosddek-
TUBHE»." Tak 410 Xe BHIUTpasio OOGIECTBO OT TOTO, YTO QHTUTPECTOBCKUM
3aKOHOMATEJbCTBOM B JAaHHOM Cjydae OBUIM 3alMINeHB MeJKHEe TOPTOBBIE
(GUPMBI, KOTOpEIE TIPOJABATM CBOM TOBApHI IO 0OJiee BHICOKUM IIEHAM, YeM KPYII-
HBIE TOPTOBBIE MpennpusTHA? Bemb moTpeCutenu yrauusanu Gojiee BHICOKYIO
LIeHy, ITOCKOJBKY CyIlepMapKeTaM OBUIO 3alpelleHO OCYIIECTBIAThH IOIUTHUKY
1IeHOBOM TUCKPUMHUHAIIUU.

CoOMHEHMSIMU TIO TTOBOLY SIKOOBI HEM3MEHHOM BBICOKOM 50 GeKTUBHOCTH aH-
THUTPECTOBCKOM TOJUTUKU TOCYIApCTBA TOJTHBI CTPAHUIIEI MHOTHX 3aTIaTHBIX
yueGHUKOB ¥ MOoHOTpaduit. Hanpumep, amepukanckuii skonomuct I1. Xeiine Ha-
CTOWYHMBO ITPOBOTUT MBICTH O TOM, 9TO @HTHTPECTOBCKOE PETYIMPOBAHUE (HE3a-
BHCHMO OT €ro Olarvx HaMepeHHil) 3aIluinaeT He CBOOOTHYIO KOHKYDPEHIHIO, 2
oTIpeIesie HHEIE TPYIIIEI KOHKYPEHTOB. «BaXHO IMOMHHUTH, - IMOTYepKHUBaeT Xeli-

Camyanbeon I1. Dxonommka. M., 1964. C. 541.



174 Thaea 7

He, - uyro HauGosnee 3PPeKTUBHOE MAABICHWE HA TOCYIAPCTBEHHYIO IOJIUTHKY
OKA3EIBAIOT HE MOTPeOUTEINH, a IPOU3BOIUTENIHN. W CIUITKOM 9acTo 3Ta MOMUTHU-
Ka Oymer ¢ OpMHUpPOBATECSA TON BIMSHHEM CTPEMJICHMS IIPOU3BOMMTENCH 3alIlu-
maTh cebs OT CYPOBBIX 3aKOHOB KOHKYPEHTHON XH3HM».'

TocymapcTBeHHEBIE CIYXOBI, IPU3BAHHEIE OCYIIECTBIIATh PEATU3AIIMIO0 aHTHU-
MOHOITOJILHOTO 3aKOHOMATEIbCTBA, MOTYT PYKOBOACTBOBATHCS IBYMS TIPUHITUIIA-
MH: BO-IIEPBHIX, XECTKO cJemysi OyKBe 3aKOHAa U, BO-BTODHIX, «HPHHAOMIOM pa-
3ymMHOCTH». J[€JI0 B TOM, 4TO BO MHOTMX OTHOIIEHWSX IODUIWYECKUI SI3BIK aH-
TUTPECTOBCKMX aKTOB (Hampumep, 3akoHa IllepMaHa) HACTOJNBKO AEKIapATUBEH,
yro ¢emepanburiii cynm CIIIA mor 6b mogsecTu mof chepy ero AeicTBUSA JNIO-
OBIX OBYX MAPTHEPOB, PEIIMBIINX BECTH COBMECTHOE Ae0. I[03TOMY «IIpHUHIIUI
PasyMHOCTH» O3HAUAET, YTO TOJIbKO HepasymHoe OTPAHWYEHME TOPTOBIU (COrfa-
HIeHUS, CAUAHNS, paspylleHue e HHOCTEH, T. €. HCKYCCTBE HHBIM JebUITUT) MO -
rmagaioT mofg geticTBus akta Illepmana.

Ho uTto cymTaTh HEPasyMHBEIM OTpaHMYCHHEM?

Bce i mpobieMEl MOKA3LIBAIOT, HACKOIBKO CJIOXHBIM SBIISETCS MPAaKTUYEC-
KO€ BOIUIOLIEHME B XH3Hb AHTHUTPECTOBCKOTO 3aKOHOMATENLCTBA. locymapcTBo
JIOJIXKHO 0aMaHCHpOBaTh, IIPOXOMS IO Y3KOM TPOMMHKE MEXIY OMaCHOCTBIO pas-
PYLUINTENLHOTO MOHOIIONM3MA M OMACHOCTHIO OTPAHWYEHUS KOHKYPEHIMH (a
n1000€ BMEINATEILCTBO TOCYIAPCTBA, MaXe C IEJbI0 IMOMICPXAHUS KOHKYpPEH-
IIMM, COIPOBOXIAETCS T€M WM HHHIM OrpaHM4YeHHEM KOHKYPEHTHBIX BO3MOX-
Hocreit). Kak m3BecTHO, GMaTMMH HaMepeHMSIMH BEIMOIIEHA JOpora B al. AH-
THUMOHOITO/NbHASA TIPAKTHKA TOJDKHA TEHCTBUTEIHHO IMOMIEPXUBATH KOHKYPEH-
LIMIO, 2 He OrPaHMYMBAThH €€, MPEJOCTaB/IsAsd Hanbojee JbTOTHEIM PeXUM OTHUM
IPYIIIIaM MPOM3BOTHUTENICH (moTpebuTeneii) 3a cueT APYTHX.

st Toro, 4ToOH YCTAHOBUTH GaKT MOHOTIONM3AINH, aHTUMOHOITONBEHOE Pe-
TYIHPOBaHKE IIPeATIoyaraeT MIUPOKOE MCIOJIL30BAHME MaTeéMAaTHUECKOTO HHCT-
PYMEHTAPUS M TEOPETMUYECKOTO alllapaTa KOHIEMIUH HECOBEPIIEHHON KOHKY-
peHnuu, paspaboranuex B.Uembepnunom, JIx. PobuncoH, B.Ilapeto u gpyru-
MH 5KOHOMHKCTaMK. MCTHONHUTeTbHEIE OPraHbl BJACTH BEOYT He TOJBKO «Kapa-
TeJIbHYIO», HO M MPOGIIAKTHIECKYIO paboTy o MpeJOTBPaIleHNI0 MOHOIIOINC-
ThYeckux orpanudennii. Hanpumep, munuctepcreoM toctunmu CIIIA wmzmaior-
csl CIIPaBOYHBIE MATEpHANBI, COMEpXAIlHWe MApaMETPHl COENOK IO CIUSHHUIO H
MTOTJIOIIEHUIO KOMITAHWM, KOTOPHIE MOMIATAI0T MMOX JeUCTBHUE aHTUTPECTOBCKOTO
3aKOHOmaTeNbcTBa. Tak, MHTepeceH KPUTEPHi, HA OCHOBE KOTOPOTO deIaeTcs
3aKTIO4eHMe O (paKkTe YCTAHOBIEHUS HA PBIHKE MOHOIOIHCTHYECKOTO IIPEBOC-
XOICTBAa OMHOTO WIN HECKOJNBKUX Mpennpustuil; 33% - mnas OgHOTO MpemIpHsi-
tus, 50% - mna tpex, 66,6% - @i MATH.

" Xeime I1. DxoHoMudgeckHit 06pas Meruvienusa. M., 1991. C. 296.
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BaxHO OTMeTHTH, YTO AHTHTPECTOBCKOE 3aKOHOMATEJIBCTBO HANPaBICHO He
MPOTUB KPYIHBIX KOPIOpalnii, «GoabIIOro OU3Heca» KaK TAaKOBOTO, TaK KaK pas-
Mep KOMIIaHHHU eIlle He JaeT BO3MOXHOCTH TPaKTOBAaThb €€ KAK MOHONOJIHIO. AH-
THMOHOIIOJIbHOE PEryJIHPOBaHHE HAMPaBIeHO NPOTHB OTPAHHYHUTEIIBHOH IeJO-
BO# IpakTHKH, DOApbIBalouiei 3¢ deKTuBHYIO KOHKYpeHIIHio. M ecin ucmonn3o-
BaTh IPHUHIUI CPaBHEHUA TOIOJHUTEILHBIX H3IEPXEK U TOIOJIHHUTEILHBIX BbI-
TOI, TO MOXHO YTBEpXIaTh: HEM30eXHBIC H3OEPXKH, KOTOPBIMH COIPOBOXIA-
e€TCA aHTHUMOHOIOJIBHOE PEeryJIUpOBaHHe, BCe-TAKH OKA3BIBAIOTCS HHUXE TeX IIPe-
HMYIIECTB, KOTOPBhlE IPHUHOCHUT CHCPXKHBAHNE MOHONIOJIHCTHUSCKHUX TCHICHIIU
B PBIHOYHOH SKOHOMHKE.

OCHOBHbBIE TOHATHUS

HecopeplieHHaa KOHKYpeHITUA imperfect competition
Mownonoyms monopoly

Jyomnonusa duopoly

Onuromosmst oligopoly
MononomicTrdecKas KOHKYPSHIIHS monopolistic competition
Yucrass MoHomoNMNsA pure monopoly
Bxomsrie 6apbeph barriers to entry
MakcuMu3anuu IpubsIH profit maximization

B YCIOBHAX MOHOIIOIHHU for the monopoly firm
enosasa muckpuMuHaLuA price discrimination
HMunpexc Jcpuepa Lerner index
EcrectBeHHass MOHOMOMUA natural monopoly
JBYyX KOMIIOHeHTHHIH Tapud two-part tariffs
HNupexc lNepdunmans Hecrfindal index
Hunexc T'epdunmana - Xupurmana Hcrfmdal - Hirschman index
«JlomManass xpusas» cupoca kinked demand curve
«/luneMMa 3aKJOIEHHOTO» prisoner's dilemma
PasHoBecue Houra Nash equilibrium
Kaprens cartel

HeneHopast KoHKypeHIIHs nonpricc competition
JInmepcTtBo B IeHax price leadership
Mononconus monopsony
«MepTBHIE yOGHTOK» deadweight loss
AHTUTPECTOBCKUH 3aKOH antitrust law

«[Tpunuun pasymHoOCTH» rule of reason
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I'nmapa 8. DKOHOMUWKA HEOIIPEIEIIEHHOCTH,
CIIEKVJISIIIMU 1 CTPAXOBAHUS

«- Hy u ny, - omeewan Ocman pazopaxicento,-
o0un wawrc npomué odunnadyamu. H smom wanc...
OH XopoweHsK0 nopeiaca ¢ cmyne u 3akonyun: - H
SMOm WAHC NOKa He Hau».

N.md, E.Iletpos. «/IBeHAmIATh CTYIbEB»

§1. HeonpeneleHHOCTh KaK XapaKTepHasi 4epTa PoIHOYHO SKOHOMMKH.
IlonaTne acuMMeTpUuHOii MHPoOpManMK

IIpu paccMOTpeHMH KOHKYPEHTHOTO PHIHKA MBI CO3MaeM abCTpakTHYIO MO-
IIeJIb CO BCEMM YCJIOBHOCTSIMH, HPHCYITUMH 53TOM Momenau. B ToM MBI umcie
ImpeamoiaraeM, 4To MHGOpMalldsg Ha TaKOM pHIHKE pacIpeiesieHa CHMMETpPHU-
HO, TO €CTb BC¢ YYACTHHKH PHIHKA 00JIQTAIOT PaBHEIM JOCTYIOM K Heif. Heompe-
JIeJeHHOCTh OTCYTCTBYET, 2 9TO IMO3BOJISET HCIONb30BATh PECYPCHl U CPEICTBA
Hamnbonee >pGeKTUBHBEIM 00pa30M.

OnmHAaKo B peaIbHON XHU3HM MOMEIb COBEPIIeHHOM KOHKYPEHIIMH HapylaeT-
cs1, U BO3HHUKACT ACHMMETPHYHOCTh WHGOpPMAIMM, MOI KOTOPOH MEI IIOHHMaeM
CHTYallMIO, KOIMA OTHeAbHbIe YYACTHHKH DBIHKA MMEIOT JOCTYN K BaXHO# HH-
dopManum, KOTOPOTO He MMEIOT OCTJIbHEIE 3aMHTEpEeCOBAaHHEIE JIuIla. Bo3HuKa-
eT SBJCHHE HEeONpemeIeHHOCTH - HeTOCTaTKa MHPOPMAIUH O BEPOSITHHIX Oy-
IYIIUX COOBITHSIX.

B 3KOHOMHYECKOH TEOPMM CYINECTBYIOT PasIHMUHBIE TOUKH 3PEHHS OTHOCH-
TeJILHO SIBJIEHHS HeompemeeHHoCTH. HeoKnaccuKM IONaraioT, 4TO OHA MeINaeT
SKOHOMMYECKUM CyObeKTaM BeCTH cebs pallMOHAJbLHEIM 00pasoM M SBIAAETCSH
GaprepoM Ha ImyTH 3P GbeKTHBHOTO HCIIONb30BaHuA pecypcoB. OMIHAKO CYIIECTBY-
eT ¥ Jpyras TOYKa 3peHHs, CONIaCHO KOTOPO# CHIa PEIHKA KaK pa3 3aKIouaeTcs
B YMEHHUHU MCIIONBL30BaTh MHGOPMAINIO, KOTOpas HMePBOHAYAILHO JOCTYIIHA HE-
MHoruM. Takoit Touku 3peHHs, B 4acTHOCTH, npumepxupaica ®.A.Xaitex, He-
CMOTpA Ha €TO SIBHBIC PRIHOUYHBIE B3MIAMEL' [0 €ro MHEHHUIO, BHITOIA BOSHHKAET
JIAIIL B TOM CJIy4ae, €ClIM MHPOpMANMS MepBOHAYATLHO JOCTYIHA He KAXIOMY,
OpeIIpUHUMATENb, OONamaomuii uHGopManueit, moaydaeT BO3MOXHOCTh H3-
BJI€KaTh IpHOLIIL B TeUeHME IEepUOIa BpeMeHH, IOKa JOCTYII K HHGOpMAIlul He
MOJYYaT OCTAJbHEIC ar¢HTHl HA PHIHKE.

Hanee Mul 6ymeM paccMaTpUBaTh B OCHOBHOM HEOKIACCHUECKUN MOIXON KakK
Haubojee pacIpocTpaHeHHBI NpH aHanause MpobaeM HEOIpemesIeHHOCTH H
aCHMMETPHYHOCTH HHGOPMAIWH.

C TOuKM 3peHHS HEOKIACCHMKOB, aCHMMETPUYHOCTL HHPOPMAIIMHU - OTHA U3

Xaitek @. Iary6uHaa camoHanessHHocTh. «HoBocti», M., 1992. C. 156-157.
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HIpHYMH GUACKO, WIH HECOCTOSATENIBHOCTH, PEIHKA (CM. mompobHee 1. 15). C ueM
910 CBSI3aHO?

B pesynrrate acMMMETpPHYHONW HMHGOOPMANMHM BO3ZHUKAIOT MHTEPHAIMH (MH-
TepHAIbHEIE 3GGEKTH), T. €. U3MEPXKH MIN BBITOOBI, IOMyJaeMble YIACTHHKA-
MH JAaHHOM COEeJIKH, KOTOphIe He OBUIM OTOBOPEHB! IPH 3aKIMIOUEHUHN STON CHen-
KU {CpaBHHUT¢ 5TO C IMOHATHEM HKCTepHAJMH B IJI. 15, Korma BHITOOHI HIH U3-
MepXKH MamaloT Ha <«TpeThuX» Jmm). IIpmMepoB MHTEpHATMU MHOXECTBO: IO-
TpeOUTEIb KYIWI TOBAap, @ OH OKA3QICA HEKAueCTBEHHEIM; ONHA U3 CTOPOH 0e3-
HAaKa3aHHO HAPYIINIA JOTOBOpP (PEMETUTOD B3SI OEHBIM BIepeld, obelmas Ha-
VUHTH aHITIHHACKOMY SI3LIKY 32 IBA MecsIa, ¥ He BHIOJHUI CBOe OOEIaHue ); Ha-
HHMAaTeIb IOJYYMI BEITOTY OT pabOTHMKA, MOBLICHBIIETO CBOK KBAaTHPUKANHIIO
myTeM caMooOpa3oBaHus U T. [.

B yeM Xe mpuuMHA BOSHUKHOBEHMS MHTepHamuu? eno B TOM, YTO TpaHCaK-
IMUOHHEIE U3IePXKH Mo coopy 100%-Hoit mHbOpManuu MOIYT OKazaThcAd OYEHb
BLICOKMMH H II€peKpOIOT OXHIAEMYIO BHITOLY OT oOnMamaHus monHoi uHbopma-
nueit. Kak 3apanee y3HaTh 0 KauecTBe IpuobGpeTraemoro toBapa? Ilompocurts
cepTuGUKAT KadecTBa? A €CIU 3TOT cepTUDUKAT MPUOOPETeH HE3aKOHHBIM ITy-
TeM WIH SABIsAeTCA GarpiuBLIM? I[03BOHUTEL MM HaMpaBUTh 3ampoc Ha Gupmy-
usrotoBuTenb? Ho pacxombl Ha TakWe MEPOIPUATHS MOTYT OKa3aThcsl OUeHBb
OONMBIIMMH, W BpeMsl, NMOTpaueHHOEe HA OTH HeHCTBUSA, MOXET MMEThH CIUIIKOM
BBICOKYIO aJIET€PHATHBHYIO CTOMMOCTbD.

TakuMm o6paszoM, B pe3ylbTaTe aCUMMETPUYHOCTH MHGOpPMAMM HAPYIIAETCS
caM NPUHIINI JeHCTBUA PHIHOUHOTO MEXaHM3Ma, ITOCKOJIbKY HEeHOBbIe CHTHAIBI
NepecTaIoT OTPAXKATH peasibHOe mojloxeHue mei. Kimaccuueckuit npumep, Bo-
eI BO MHOTHE YUeOHMKHM HO SKOHOMHKE, M3JIOXEH B CTaTheé aMEPHUKAHCKO-
ro skoHomucta JIxopmxa Akepnoda «PelHOK nmuMOHOB» (1970 r.), omuchBaio-
el CHUTYaIllMIO HAa PBHIHKE IOTEPXAHHBIX aBTOMOOHIIEH.

Ha priHKe ecTh HPOCTO HMOmepXaHHEIC aBTOMOOMIIM, HAXOMSIIUECS TeM He
MeHee B XOpOIIEM COCTOSTHMH. 32 TaKo# aBTOMOOWJIL MOKYIaTedb COIIaceH YII-
nmatuth 6000 mom., a mpomaBell comiaceH Ha jiobyio neny Beimie 5000 momwt. Ho
Ha 3TOM X€¢ DBIHKE JPYTHe MPOJABIH IBITAIOTCS COBITH TaK HAa3bIBAaEMEBIE «JIH-
MOHBI» - Te(eKTHEIE aBTOMOOMIN (HAa aMEPUKAHCKOM XapToHe), 32 KOTOphle OHU
OBLIH OBl COMTACHBI HMOMYYUTH HeHYy Bhimie 2000 moJI., a MOKYIaTeNnu 3aIliaTu-
i OBl 33 Tako#t aBToMOOMIE He Gosbire 3000 moswt. Ecnu Obl uHbOpManusa pac-
Ipeaesnach CHMMETPHYHO, CYIIEeCTBOBAIM OBl PLIHKM M I TeX, W ISl APYTUX
MAaIllMH, a Ha KaXIOM M3 PHHKOB - CBOS I¢Ha. Ho B TOM-TO M [I€JI0, UTO CHM-
METpHS OTCYTCTBYeT. TONBKO IpOmaBell 3HaeT O cBoei MamuHe Bce. IlokymaTenb
Xe He 3HAeT O Hell HMUYero. YCTaHABIMBAaeTCs cpeqHss meHa: 4500 momn. =
( 3000 moma. + 6000 momnn.) / 2. Ilo Takoi IleHe IPOTABIEI XOPONIMX MAIIHMH ITPO-
cTO He OymyT uX cOBIBAThH, a «JIMMOHBI» MOMIYT IO IL¢HE, MPEBHINAONIEH HX
PEUTLHYIO IeHHOCTb. «JIMMOHBI» BHITECHAT KAaUeCTBEHHEIH TOBAap ¢ PHIHKA, YTO

12



178 Thcea 8

B TEpMHHAX SKOHOMHYECKON TEOPUM HA3BLIBAETCS OTPHHATENbHOH celexkmuei
(HebIaronpusTHLIM OTOOpPOM).

TUnMYHLIM TIPHUMEPOM OTPHULATENbHOMN celeKIUU, WIKM HeOIaronpusiTHOrO
oT6Oopa, CTAJl PEHIHOK CTPaXOBEIX yeiIyr. CHUTYaIlus pa3BUBAETCS 10 TOMY Xe clie-
HApMIO, YTO U HA PBHIHKE «IMMOHOB». DTO IMPOUCXOTUT M3-32 aCUMMETPUIHOCTHU
nHpopManuu. Jliogn nyuine mo6oi CTpaxoBOM KOMIIAHMM 3HAIOT COCTOSHIE
CBOETO 3M0poBRi. Te, KTO UMeeT XyIllee 3M0pOBLe, O0ee CKIOHHBEI MPUOETHYTH
K yclyraMm cTpaxoBaHus. J{oyid He OYeHb 3MOPOBLIX JIIOAEH IIOCTEIIEHHO BO3pac-
TaeT B OOINEM UYMCIE T€X, KTO CTpaXyeT CBO€ 3MOPOBLE. BTO TOBBIMIAET IIEHY
CTpaxoBHIX yeiayT. IIpu pocTe 1eHH Gosiee 3MOPOBHIE JIOAU MIEPECTAHYT CTPAXO-
BaThesA, ¥ M0 GONBLHEIX OYmeT YBeTUUUBATLCS. B KOHIlE KOHIIOB MOXET CJIOXHTh-
CSI CHUTYyaIlysl, KOIIa CTPAXYIOTCS TOJILKO OOJNBHEIE, 8 CaMa CTPaxoBas A€ STeIbHOCTD
CTAaHOBHUTCSI HEBHITOMHON. MBI HabmomaeM yxXe M3BECTHBIM HaM ciydalf: Hekade-
CTBEHHEBIN «TOBap» BHITECHSAET C PBIHKA KauecTBeHHBIN. CTpaxoBas meATesb-
HOCTb CTAHOBMTCSI HEBHITOTHOI, HO oHa HeoOxommMa. IlosToMy yacTo cTpaxo-
BOM JEeSATENBHOCTHIO 3aHMMAaeTCsS rocygapcTso. IIoMUMO TpaHCAKIITMOHHBIX M3-
JepXeK, ellle ¥ aCUMMETPUYHOCTh MHPOPMAITUN 3aCTABJISET TOCYIAPCTBO BKIIIO-
YaThCS B IIPOIIECC OPTAHMU3ALIMKM M OCYNIECTBIIEHUS CTPAXOBOM HAeATEILHOCTHU.

HTak, OTHUM M3 HETATUBHBLIX IOCIEACTBUN HATMIUA aCUMMETPUUYHOM HUH-
dopMalui Ha pEHIHKE CTAHOBUTCS OTpHIaTebHAsA ceneKuus. C sBleHUEeM OTPH-
1IaTeILHOM CeNeKIMH TECHO CBSI3aHO CJIeAyIolllee HETaTHMBHOE IIOCIEICTBUE
ACUMMETPUYHOCTH MHGPOPMAIIUH - BOSHUKHOBEHNUE MOpajlbHOre pucka. Jluia,
HMeIOIIIe JOTOBOP CO CTPAaXOBOM KOMIIaHHEM O CTpaXOBaHWHU 3MOPOBBLS, MOIYT
HAYaTh yare obpaiaThes K BpauaM, a HepeaIKo U MeéHee BHUMATEIbHO OTHOCUTh-
¢ K CBOEMY 3MOpoBhIo. Te, KTO 3aCTpaxoBajid OT YTOHA CBOM aBTOMOOWIH, ITe-
peCTalOT 3aIIupaTh ABEPH, HE CTaBAT CHUCTEMY CUTHanm3aluuu. KoMmaHuu, KOTo-
pasi 3aHHMAEeTCsA CTPaXOBOM MEATENBHOCTHIO, CJIOXHO IIPEeIyragaTh Bce IOH00-
HBle GOPMBI TTOBEIEHHUS, U TaKUM O0Opa3oM OHA HECET TOTIOTHUTEIbHbBIE U3TeD-
XKH, CBS3aHHBIE ¢ MOPQILHEIM PUCKOM - OTCYTCTBMEM CTHUMYJIOB K MeépaM IIpe-
JIOCTOPOXKHOCTH.

Hakosern, cieayeT c¢KasaTh HECKOJIBKO CJIO0B O HpodjeMe <«IpPHHIHOAN -
areHT> (ompobHee o MpobjaeMe «IPUHITUIIAT - areHT» CM. IM. 9) ¢ TOUKH 3pe-
HUS acCUMMeTpHuHOCTH HHGopMaun. CoOCTBEHHUK aKITMM KOMIIaHUH (TIpUHIIK-
man) ¥ MeHeIXKep KOMIIAHWK (are¢HT) MOTYT IIpeceToBaTh pasHble 1eau. Koneu-
HO, MeHeKep 3aMHTEPECOBAH B IMPOIIBETAHUU GUPMBI, KAK U €€ Biagesell, HO y
MeHeKepa MOTYT OBITh M CBOM COOCTBEHHEIC II€JIM, TUIIMYHBIMHM CPeIH KOTO-
PHIX OOBIYHO HA3HIBAIOT PaspacTaHUe YIpPaBIeHUeCKOTO IepcoHaa M coKpalie-
Hue pabouero gHsA. IIpUHIIMIAT He WMeeT ITOJMHONU MHGOPMALIUK O LIEJSX CBOUX
YIIPaBASIONINX, ITOSTOMY B MPUHIIUIE T€STEILHOCTh GUPMBI MOXET OBITH Jasie-
KO He BCeTJa HamlpapieHa HAa MAaKCHMH3AITHIO IPHOLUIM, KaK 3TO NPHUHATO CUH-
TaTh B HEOKJIACCUUYECKOH TEOPUU.
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§ 2. Puck u cnocofbl ero cHIzKeHus. CTpaxoBanue

B ycnoBHAX aCMMMeTpHIHOCTH HHGOpMALMK H HeOoNpedeNIeHHOCTH TIOIH B
OCYLIECTBIEHUH CBOEH SKOHOMHYECKOH MeATeNbHOCTH HeH30eXHO MAYT Ha
pucK. Ilog pHCEOM IMOHUMAeTCs CHTYallMsl, KOIOA, 3Had BEPOATHOCTb KAXIOIO
BO3MOXHOTO MCXOHa, BCe XK€ Helb3s TOYHO MpeIcKa3aTb KOHEYHBIH pe3ynbTarT.
PaccMOoTpUM HEKOTOpbie OCHOBHBIE MIOHATHS, CBSI3aHHbIE C MTOBEACHHEM YENOBE-
KA B YCJIOBHAX HEOMNpeXeNeHHOCTH. YUacTHe B JIOTepe€ - THNHYHBIA NpHMEpP
PUCKOBOH HesATeNbHOCTH.

OXHTaeMoe 3HAYEHUe CNydaliHoH BeNHMYMHBI (HATpHMEpP, BBIMIPHII HIH MPO-
WTPBILI B JIOTepee) MOACIMTHIBACTCA I10 (POPMYTIE MATEMATHYECKOIO OXKMAAHKAS:

Ex)=nx trx,*...+0%x, (9}

r m € Eﬁ’,ﬂz,,..ﬂn—[ 0O C T H Kaxmoro HCXO0aa,

Xy Xy 5.0 X — 3HAYCHHA KAXIOro Hexoma.

IIpH 5TOM BAXHO YYHMTHIBATh, YTO BEPOATHOCTH MOIYT MMETh Pa3iH4YHYIO
MPHPOMY, TO €CTh ObITh KAK 0ObEKTHBHBIMH, TaK H CYOb6KTHBHEIMH. T€ yueHbIe,
KOTOpble MPHUAEPXUBAIOTCS KOHLENLIHH OObeKTHBHOH MPHPOIH BEPOATHOCTEH,
MOJIAraloT, YTO 3HAYEHUS BEPOSTHOCTEH MOTEHLHAIBHO OIpeIe UMbl HA MaTeMa-
THYecKOH ocHoBe. Tak, PpaHIy3cKHil aCTpOHOM, MaTeMaTuK M @u3uk IIvep Jlan-
Jac OIpeeNaN BepOSTHOCTh HCCIeXyeMOro COOGBITHS KAaK OTHOIIEHHE KOMHYe-
CTBA ONArompHATHHIX HCXOAOB HAHHOTO COOBITHS K KONHYECTBY BCEX BO3MOXK-
HBIX HCX0M0B. CTOPOHHHKH CYOBeKTUBHOTO NMoaxoga (HanpHMep, aMepHKaHCKUH
9KOHOMUCT M CTATHCTHK JleoHapa CsBHIK) MONAraiH, 4YTO BEPOATHOCTH - 5TO
CTENMEHH YOEXAEeHHOCTH B HACTYIUIEHHHM TeX WIM HHBIX COOBITHH.

B n11060M cnyyae, Kakyio Obl TPAKTOBKY NPHPOIbI BEPOSITHOCTEH MBI HH IPH-
HAMH, HAM BAXHO pPa3MyaTh MaTeMaTHYecKoe OXHIaHHe (NpedrnonaracMoe 3Ha-
YeHHe MCX0Ha) H OXHIAeMYIO NMONE3HOCTb.

HcToKH MaTeMaTH9eCKOoT0 000CHOBAaHUS TEOPHH 0XHAAeMoll MOJecHOCTH
MOXHO BCTPeTHTh B paboTax WiBellapcKux MareMaTtHkoB laGpusnsg Kpamepa u
Jauuwia BepHynnH, nociegHHH U3 KOTOPHIX TMPEMTOXHI CBOE pellleHHE 3HAME-
uutoro CamkT-Ilerepéyprckoro napamokca.' Ilapamokc ¢opMynupyeTcs clie-
OYIOIMM 00pa3oM: WHIMBUIH TOTOBBI 3aIIaTHTL BCEro JHINb Heboabulylo cym-
My OEHeT 3a y4acTHe B UIPe, B KOTOpOH MaTeMaTH4eCKoe OXHIAHHE BHIMIPHIIA
beckoneuno eesuxo. VIrpa 3akimioyaeTcss B MOAOPACHIBAHHH MOHETH IO TeX IMOp,
MOKA He BHIAZET 3aJaHHAs ee CTOPOHA, HAlpHMep, «Opell», a pa3Mep BBIMIPHI-
1a onpefaenseTcsd KONUYecTBOM NMOAOpAchBAHHII MOHETH! IO BHINAAEHHA 33MaH-

! Manumwn Bepuyuu (1700-1782), mBeinapckuit MaTeMaTHK M eCTeCTBOHCHIBITAaTeNb. B 1725-
1723 m. pabotan B IleTepbyprcKoit AKafeMiy HayK Ha KadempaX GU3MONOrMHM M MaTeMaTHKH.
Tabpusnb Kpamep (1704—1752) - mBeinapcKuit MaTeMaTHK.
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HoO# cTopoubl. Tak, MpH MepBOM NOXOpAaCHBAHUH B CIY4ae BHINIANEHHS «Opia»
cyObekT X BHIUIAUHBAeT cyobekTy Y 1 momi.; BO BTODOM TAKOM Xe ciydae Y
MOJYYHT 2 JXOMI.; B TpeTheM - 4 AOMI., T.€. 32 KAKIbIA OpOCOK ¢ BHINATEHHEM
«0pia» cyOBeKT X BBIDUIAYMBAET IIPH «-OM OPOCKE 2 ot

BepositHocTh (II) BHIMTpHILIA B Urpe ¢ MOTOpAaCHIBAHHEM MOHETHI, COMIACHO
TeOpPHH BEPOSTHOCTH, coctapiseT 50%, wiH 0,5 MpH KaxaoM OpOCKe.

MaTeMaTHIeCKOE OXMAAHHE AEHEXHOTO BBIMTPHILIA DU NEPBOM OPOCKE COCTABIS-
er IIx1 monn., unt 0,5 x I monn. = 0,5 gonn. IIpu BTopoM 6pocke oHo cocTaBUT (0,5 X
0,5) x 2 monn. = 0,5 monn. Obuiee oXHAAEMOe 3HAYEHHE MpPEACTABASET COOOH CYyMMY
OXHAAHHHA Ha KaXAoH CTAAHHM MTPBl U COCTABHT, ClemoBaTentsHo, 0,5 mona. + 0,5 mosu.
+ 0,5 monn. +... CyMMa 3T0r0 6€CKOHEIHOTO pafa NpeAcTaBideT 6eCKOHEYHO BGOJBILYIO
BeJIHIHHY.

TakuM 06pa3oM, KAK OTMEYanoch Bhille, MADATOKC 3aKN04aeTcss B TOM, YTO
OXHIAEMBIH TeHeXHbIH BBHIMIPHIII B TAKOH MIpe OECKOHEYEH, OXHAKO OOJbIIHH-
¢TBO JIOJeH YKIOHHTCA OT yyacTHs B Hel.' IToueMy Xe Tak mpoucxomu1? Yto-
Obl 00bacHUTh CaHKT-IleTepOyprckuit mapagokc, JI.BepHYIIH NMpeanonoxui,
9TO B JAHHOM CIIydae HHAHBHIBI CTPEMSTCA K MAKCHMH3aIHH He OXHAae-
MOro JIEHEeKHOr 0 BbIHIPHIIIA, 2 MOPAJILHOTO OKHAAHUS, BIIOCIEICTBAM HA-
3BAHHOTO OXKHAAEMOH MOJIE3NOCTHI0 BHIMTPBIIA. A 3TO He OJHO U To Xe. Pac-
CMOTPHM 3Ty NpoOieMy NMogpoOHee B CBSI3W ¢ OTHOLIEHHEM JIOAEH K PDHCKY.

Hnen J{.Bepuylid MONYYHUIH pa3BUTHE B pPaboTaX aMEepPUKAHCKHX SKOHOMH-
ctoB JIxoHa ¢oH HeiiMana m Ockapa MopreHmTepHa, KOTOPHIX 4acTO Ha3bIBa-
JOT OCHOBOTIONIOXHUKAMH TEOPHH OXHIaeMOoil none3HocTH. OHH MOKAa3alH, 410
B YCIOBHAX HEMONHOH WHPOpMALMH palMOHANBHBIM BBHIOOPOM HHIMBHIA OyIET
BHIOOP ¢ MAKCHMANbHOH OXHIaeMOH mojie3HocTblo. OXHmaeMas TNOJIEe3HOCTh
KAXAOT0 BAPHAHTA IMOACYHUTHIBAETCS CIEAYIOIHM 00pa3oM:

E(V)=Zux, (2)
i-1

D¢ «, - NONe3HOCTh McXoda i, JI, - BepOATHOCTb HCXOHA i, n - YHCIO HCXO-
OB. 3areM WHAHMBHI CPABHHUBAET OXHIaeMble NOJIE3HOCTH BADHAHTOB H OCYILE-
CTBIAET BHIGOp, CIPEMACh MAKCHMH3HPOBATh OXHIAeMYI0 noie3HocTh. Kakopo
Xe OYIeT ero OTHOLIEHHEe K PHCKY?

JiomaM CBOWCTBEHHO pa3lIHYHOE OTHOIIEHHE K PHCKY. B 5KOHOMHUecKkoH Te-
OpHH TIPHHATO BBHIAENATH:

a) HeHTPaJbHBIX K PHCKY;

0) moduTeneil pucka;

B) HCOBITBIBAKIIHX AHTHNATHI) K PHCKY, WIN NPOTHBHUKOB PHCKA.

! Cm. nompo6bHee: BepHyuniu . ONBT HOBOH TeOpHH M3MepeHHs Xpebua. B kuure: Teopus
noTpebUTENbCKOro MOoBemeHHd U cnpoca. C.-II6. 1993. C. 23
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B HEKOTOPHIX ClIydasgx MaTe MAaTHM4E€CKOe OXWIAHMWE IIPU OCYIIECTBICHUU PDUC-
KOBOM MeATeJILHOCTH MOXET OBITh PAaBHO B J€HEXHOM BBIPAXEHUM HEPHUCKOBO-
MY BapHaHTy, 1 BCe Xe JIOMHU ITOBedyT cebd mo-pasHoMy. Hampumep, Balll JODK-
HHUK BMECTO TOTO, YTOGE BEpHYTH BaM 10 JOMNII., HpeiaraeT 6pOCHUTh MOHETY.'
Ecnau BEI BHIMTpaeTe, TO monydure He 10, a 20 MOJUL. (T. €. Balll YMCTHIM BBIUT-
pHINN cocTaBUT 10 MOJII.), HO €CAH IPOUTpaeTe - He IOIy4uTe HUYero (T. €.
norepsieTe cBou 10 moin.). MareMaThueckoe oXumgaHue F(x) B 3TOM clydae COo-
ctaBuT: (0,5 x 10) + (0,5 x - 10) = 0. OHO paBHO HYJIO, W IOIYYAETCs, YTO BaM
Bpofe OB 6e3pa3IU4YHO, UIPaTh B OPJISHKY ¢ JOJDKHMKOM WM IOTpebOoBaTh MIPO-
CTO CBOHU A€HBLI'W HA3a[.

Ho XTo-TO moxesaeT MOUTH HAa PUCK B HaTeXIe MOJYIUTh 60MbINE, 2 KTO-TO
MpeITIouTeT He MPEeANMpUHNMATh HUKAKHX MeHCTBUM, CBSA3AHHBIX ¢ pUcKOM. [
TOTO, YTOOH OOBLACHHUTHL BHIGOP 3KOHOMHYECKHUX ar¢HTOB, HEOOXOAUMO BKIIIO-
YKUTh B Halll aHAIM3 KOHIEIIHIO OXWIAEMON II0JIE3HOCTH.

ITpakTHKa ITOKA3LIBAET, YTO B OCHOBHOM CBO€M Macce JIOJW He CKIIOHHHI K
PUCKOBO# HesATeIbHOCTH. Takoe MoBeIeHNE OOBIYHO OOBSICHSIETCSI, IOMUMO OCO-
OeHHOCTEM YeIOBeYeCKOM MCUXUKY, YUCTO SKOHOMHUUYECKON MPUYMHOM, a UMEH-
HO: JelicTBMEM 3aKOHA YOBIBAIOMIEel IpemebHOM I10IE3HOCTHU.

IIpeamnonoxum, 4to y Bac €cTh 100 moml. BBl MOXETe CHITPaThb B PYIETKY U
MOCTaBUTL «HA KpacHoe» S50 mosul. B ciydae BBIMIPHIINA (IIpHM YOIAYHOH HUIpe
«Ha IIBeT» CYMMA CTaBKHW YBEJIMUHMBACTCS B OBa pasa) y Bac 6ymer 150 mosmn.:
50 mos., XKOTOpEIe BRI HE CTaBMIIM, IUTIOC 50 DOJUT. X 2 - Balll BHIUTPHIII. Takum
06pa3oM, BB YBEJIMUKTE CBOE ITEPBOHAYAILHOE GOraTcTBO, paBHOE 100 most., Ha
50 monn. B ciydae MpOMTPHIIA Y Bac OCTaHETCA Bcero 50 mOsl., T. €. BBl YMEHb-
IIUTe CBOE MEPBOHAYATLHOE 60TaTcTBO Ha 50 moii. MaTeMaTHdecKoe OXUITAHUE
B JE€HEXHOM BBIPDAXEHUU COCTABUT:

(0,5 x - 50) + (0,5 x 50) = 0.

Ho mpemenbHass MOJNIE3HOCTh, KaK BHIHO M3 rpaduka obImeil MMoie3HOCTH
(puc. 8. 1) , y6BIBaeT, MOSTOMY B YCJIOBHEIX €IMHUIIAX TIOE3HOCTH oxcudae-
Mmas nosesnocmy OymeT UMETh OTPUIIATENbHOE 3HAYECHUE:

(0,5x-2) + (0,5x 1) = -1.

Wuade roBopsi, B ¢Jiyyae IPOUIPHIIIA Ballld YOBITKH GYOYT B YCJIOBHEBIX €IH-
HULIAX TIOJIE3HOCTH GOJIbIle, YeM Ballle IPHOGpeTeHNE B CJIydae BHIMTpHIIIA. Ta-
KUM 06pa3oM, B KaTeTOpHAX IMpedeJbHEIX BeJIMYHH CUTYALIUS BBITJISOIUT MHAUE,

' HamoMHHM elue pas, 9T0 B C/Iydae ¢ MON6 pACEBAHMEM MOHETHE BEPOSTHOCTH TMPOMTDEIILA
M BEIMTDHIILIA DABHEL MeXIYy c0o6oil H COCTAaRIMOT Beymauuy 0,5.

? VeIOBHEE €IMHULE ITOE3HOCTH MOXHO O6O3HATHTH K4K «IOTHIH» (OT aHIJIHICKOTO CIIO-
Ba utility- MOE3HOCTS), MOXHO H B IIPECIOBYTHIX y. €,, TOApasyMeBas 1o HHMH HMEHHO HeKHe
YCTOBHEIE €IMHMUEL, a He goyumape CIITA.
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Puc. 81 Kpusas obwell NoaesHocrmii: HeNpusinue pucKa

YeM B JeHEeXXKHOM HCYHMCIEHHH, U Bb He OymeTe CKIOHHB pHCKOBaTh. BoT moue-
MY MBI TOBODHJIH paHee O HeOOXOXMMOCTH Pa3lHyaTh MATeMaTHYECKoe OXHIa-
HHe TeHeXHOH CYMMBbl BBIMIPHIIA U €€ OXHIaeMylo NMoJe3HOCTb. Bepaxaschk
GoJiee MPOCTBIM A3BIKOM, MOXHO CKa3aTh, YT0, KOHEYHO, BaM JOCTAaBHT PamgocTh
MONYYHTh OONbLIE TOro, YTO BH HMeeTe, HO MIA Bac ropa3go OIyTUMee OyIeT
MoTepsi TOro, K Y€MYy BHl yKe NPHUBHKIH. B 5KOHOMHYECKOH TeOpHH JAHHHH
¢dedoMeH monydul HasBaHue >pderTa BrageHEa. DddeKT BIaACHH 3aKI1I04a-
eTCcd B TOM, 4TO JIOAH rOpa3mo BhIIIE OLEHUBAIOT TO, YeM OHH BI4NEIOT, YEM TO,
YTO TOKA UM He NPHUHATIEXHT.

Bosppamasch K CaHkT-IleTepOyprcKoMy Nnapamokcy, Mb MOXeM Telepb CKa-
3aTh, YTO HHAHBHIAB, OTKA3HBAACH OT UIPHl B NOZOpPACHIBAHHE MOHETH, HECM OT-
ps Ha GECKOHEYHO 0OTbIIoe 3HAYeHHE MAaTeMAaTHYECKOro OXHMIAHHS, PYKOBOMI-
CTBYIOTCS, COIMIACHO THIoTe3e BepHyliH, MpexXae Bcero OXHIAeMOH MOJNE3HOC-
THIO BHIMTPHIIA. A TpelelbHasd MOJNEe3HOCTh AOXOHA ¢ KAXKIBIM €ro NMpHPOCTOM
cuuxaercd. Ilpu yMeHbHalpmeHcs npeaelbHON MOJNe3HOCTH AEHEXHOro BhHIHI-
philA JIIOTH OYAyT Tpe0OoBATh BCE BORPACTAIOLIMX BHIIAT, WUl TOTO, YTOOH KOM-
MEeHCHPOBATh CBOH PHCK B CIy4Yae MPOUTpHILIA.

KoHeuHo, CYIIeCTBYIOT JTIOTH, KOTOpble Bce Xe CKIIOHHB HATH Ha pHcK. CaMo
MOHATHE NPESTTPHHUMATEN BCTBA BCETIa CBA3aHO ¢ OONBIIHM HIH MEHBIIUM PDHC-
KoM. SIS Takux JMomed, MCIBITHIBAIOIIUX CKIOHHOCTh K PHCKY, KpHBas oOILleH
MOJIe3HOCTH OyHeT NMpHOOpeTaTh BOTHYTHIH BHA, U NPHOOPETEHHE B CIYy4ae BHI-
HIpbiIA OymeT NMpeBHIATh YORITOK B CIy4yae NPOHIPHIIA B YCIOBHMIX €THHH-
ax noje3HocTd (puc. 8.2):

MaTeMaTHUeCKOE OXHIAHHE B J€HEXXHOM BHIDAXEHHH, KaK H B cJydae, pac-
CMOTPEHHOM Bbille, OymeT CIEMYIOLINM:

(0,5% - 50) + (0,5 x50) = 0.
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Puc. 8.2. Kpusaa obiwyell nose3nocmi: CKAOHHOCTb K PUCKY

Ho npefesibHas MOJNE3HOCTh B JAHHOM CIyYae BO3PACTAET, MIOITOMY B YCIIOB-
HBIX eIHHHLAX OXHIAEMas MONE3HOCTh OyIeT HMeTh [MOJOXHTENIbHOe 3HAYeHHe!

05x-1)+(0,5x5)=2,

IToN0XUTeNbHBH 3HAK FOBOPHUT O TOM, 4YTO M JIOJeH, CKIOHHHX K PHCKO-
BOHl MeATeNbHOCTH, OLIyTHMee OyIeT paZocTh BHIMIPHINA, YEM HEYIOBOJIBCTBHE
OT MPOUIPHIILA.

W, HakoHell, B ClyYyae HeHTpalbHOro OTHOWIEHHS K PHUCKY KpHBas oOIleH
MONE3HOCTH OyaeT MpHoOpeTaTh BUX MpAMONA JTHHHM (pHc. 8.3):

MaTeMaTHYeCKOe OXHIAHHE B JE€HEXKHOM BHIDAXEHHH, €CTECTBEHHO, HE Me-
HAETCH:

(0,5 x - 50) + (0,5 x 50) = 0.
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Puc. 8.3. Kpusaa obweil nonezHocmiu: HeldmpanbHoe OMHOUIHUe K DUCKy
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Hon IIpe€acabHad IIOJE€3HOCTh HE MEHACTCA, IIOSTOMY B YCJIOBHBIX €IMHUIAX
IIOJIEBHOCTH OXHoacMad IIOJIC3HOCTH 6YJICT TaKX€ paBHa HYJIO:

(0,5x -2) + (0,5 x2) = 0.

TakuM o6pasoM, MBI BUIMM, YTO IS Jomeli, Oe3pasingHbIX K PUCKY, MOJIO-
XUTEIbHBIE SMOIMM OT BBIMTPHIIIA PAaBHBI OTPUIATEIbHEIM SMOIUSAM OT MPOUT-
pHIIIA.

C TOUKHM 3peHHUS] TEOPHH OXHUIAEMOH IOJIE3HOCTH BCE TPU PACCMOTPEHHEIE
BapuaHTa BhIGopa OymyT panuoHaibHBIMEH. OIHAKO BIOCJEICTBHU OBLIO BHISIB-
JIEHO W OIHCAHO MOCTATOYHOE KOJMUYECTBO CAYUaeB, HE YKIAMHIBAIOIIUXCSA B TAH-
HYIO Teopuio. PaccCMOTPHM HEKOTOPHIX M3 HUX.

H3BecTeH Tak Ha3bIBaeMbIl 3¢ppekT ToukH oTcyera. UTOOLI IOSICHUTE €TO,
mpusegeM mpuMep. UesoBeK cobupaeTcss KYIHUTh IXKHHCHL CTOMMOCTBIO S0
IOJUL., TIPH 3TOM Y HEro e€CTh BBIGOp, JInGO KYIUTh MX B MaraswHe psooM C IO-
MOM, 0O HOTPAaTUTh Yac BPeMEHHW M KYNHUTh WX B OPYTOM MarasuHe IO IleHe
40 monn. KoHeuHO, OH MOXeT MaXHYTh PYKOM Ha JEHBTHM U KYIHUTb HX PSIOM C
IIOMOM, HO BCE Xe CYIIeCTBYIOT JOCTATOYHBIC CTHMYJIBI JUISI MOE3TKH B IEJISAX
oKoHOMHUH. Ecu Xe TOT Xe caMblif 4eJIOBeK CTOHMT Ieped BRIOOPOM, KYMUTh KO-
XaHYI0 KYpTKy 32 690 Mo/l psmoM ¢ JOMOM miaM - 32 680 HOJUL B yIaIeHHOM
MarasuHe, CTUMYJIOB K Ioe3oke OymeT ropasmo MeHble. DkoHomus B 10 mos.
moJtydaeTcsi B 0DOMX CIIydasix, HO. TOYKA OTCUeTa 3aKJII0UaeTcsl B IPOIEHTE KO-
HOMMWH, T. €. OTHOLIEHUH CSKOHOMJICHHBIX JEHET K Il¢He TOBapa, BEIPAXEHHOM B
IPOIEeHTAX.

YesoBex MoXeT BecTH ce0si, ompoBepras KOHIEHINIO OXMUIaeMOM MOJe3HO-
CTH, B pe3yjbTaTe HeJMHEHHON 3aBUCUMOCTH OOBLEKTHBHBIX M CYOBEKTHBHBIX
BeposiTHOCTe. CyIecTBYeT TEHOEHIUS K MOBBINIEHUIO CYOLEKTHBHON BEpOST-
HOCTH IO Mepe YBeJIM4eHUs XeJIaTeJbHOCTH COOBITHIA, T. €. UeJOBeK BHIIAeT Xe-
JlagMoe 3a JeicTBUTeNbHOE. [IpHMEeHUTETEHO K PUCKOBOM MeSATeILHOCTH, MOX-
HO CKa3aTh, 4TO 4eJOBeK B OoJbIlei cTemeHW OYIeT CKIOHEH MATH Ha PHUCK,
€CJIM TIOBHIIIAETCA TPHUTATATEILHOCTh BO3MOXHOTO MCXOHA.

HckmoueHus: U3 TEOPUU OXUIAEMOM II0JIE3HOCTH CBSI3aHBI TaKXKe C XeJIaHHU-
eM OONBITMHCTBA JIomed u3bexaTh pucka ymoboit meHoif. CymectsyeT 3¢@eKT
onpeaenennoctd. OH 3aK/II04aeTcsl B TOM, UTO IIPUBIEKATENHHOCTh OIpeEe-
JIEHHBIX MCXONOB I JIIOHe# OKA3LIBACTCS HenponopyuordibHo BHIIIE, UYeM
HeonpeneaeHHBIX. [IpoBeeHHBIE SKCIEPUMEHTH ITOKA3HIBAIOT, UTO BEIMTPHIII
¢ 100%-Hoif BepOATHOCTBHIO JIIOAW OIEeHHUBAIOT HEIPOIOPIHOHANILHO BHIIIE,
YyeM BHIUTPHIIIM C BEPOSITHOCTHIO, mpubnauxaiormeiica Kk 100%, HO He HOCTH-
rapoiiei ee: ¢ BepoATHOCTHIO 99%, 98% u 1. n. T. e. momu OIeHUBAIOT BEPO-
SITHOCThL HE TOJBKO C KOJMYECTBEHHOM, HO M C KAaUeCTBEHHOM TOUEK 3pEHMUS.
OHHU 0OKa3HIBAIOTCA ellle MeHee CKJIOHHBI K PHCKY, YeM 3TO IIpeIIojaraercs B
TEOPHHM OXMIAeMON IMOJIEe3HOCTH.

M.®punmer u JI.CoBUIX B CBOei cTaThe «AHAMM3 IOJIE3HOCTH IpH BHIGOpE
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Noacamocrs A aNbTepHATHB, MPeIONAralon ux
pHCK>' CBA3HIBAIOT CKIOHHOCTh HIH
AHTHUNATHIO K PHCKY C YPOBHEM HO-
XONOB PAa3lHWYHBIX JHI M CTIPOAT
CIeAYIOMYK® KPHBYIO MOJNE3HOCTH:
VyacToK A - rpymnmna J1Hll ¢ HH3-
A B KHMH JOXOHaMH.
VyacTok B - mnpoMexyrouHas
rpymnmna.
g VYyacTok C - rpynna JHIl C BHI-
0 Noxox COKHMH JOXONAMH.

JIuna, npuHamiexaiue K -
Puc. 8.4. Kpusaa obuieli nNoaezHoCm: A ’C P 6 PyH
UBMEHENUE O WeNUA K DUCKY & rnam H , HCIIBITBIBAIOT OOBIYHYIO

3aEUCUMOCTL OM YPOGHA 0oXx0da aHTUINATHIO K PHCKY. JInLia rpynmbi

B CKIIOHHBI K DHCKY, TIOCKOJIBKY OHH

He yCIeNH MPHBLIKHYTh K GOraTcTBy, HEJABHO Mepelid M3 IPynmbl A, HO y HHX

ecTb IIAaHC MoMacTh B rpynny C. I'pynma B HeMHOrouMcleHHa, TAaK KaK H3-3a

CBOEro CTpeMJIeHHs K PHUCKY JIHLA 5TOH IPYIMB GHICTPO NMepeXomaT B rpynny A

WIH B rpynimy C.B JAHHOM CJy4d4ac palHOHAaJNbHOCTh MOBEACHHA B OTHOIICHHH
PHCKA 3aBHCHT OT (l)amquKOFO Jaoxoga, Win 0I1arocOCTOSIHHS.

EcTb M apyrue ¢akTH, NpoTHBOpeyalllhe KOHLENLHH OXHIAeMOH MOJNe3Hos-
TH. OgHaKo JAHHA KOHLETMLHSA OCTAETCS OCHOBHOM MpH OLCHKE PAllHOHAJBbHO-
ro BHIGOpa B YCIOBHAX HEMOTHOTH HH(OPMALHH.

I/IT&K, NOJABJAIOIAA Macca Joaei CTPEMHTCA MAKCHMAaIbHO CHH3HTh PDHCK,
TaK KaKk OTHOCHTCA K KATeropHH INpOoTHBHHKOB DHCKA.

CymeCTByeT HECKOJIBKO CIOCOO0B CHH3HTh PHCK, WIH HECKOJbKO Ccroco0oB
CTpaXxoBaHHs . ITom CTpaxXoBaAHHEM MMOHHMACTC MNpoueaypa, Nno3BoiAloIlas HH-
JHUBHOY 0OMeHATh PHCK OO bIIHX NnoTeph Ha OIIPEACNICHHOCTh MATBIX.

Oévenmnenne PECEA - 5TO CNocO6 €ro CHIDKEHHs, NMPH KOTOPOM DHCK Je-
JUTCA MEXIYy HECKOJIbKHMH YYaCTHHKAMH, TaK 4YTO B CJy4ac INpOHIphilia 1nore-
PH, NPpHUXOOAIIHECA HA JONKO KAXIO0ro, HE TaKk BECIHKH. Ha sTO0M MeTome ocHO-
BBHIBACTCA CYIICCTBOBAHHE PA3JIHYHBIX KOMNICKTHBHBIX (I)OMOB, KacC B3aHMOIIO-
MomH. O6bYHAas CIpaxoBas KOMIIAHHA B CBOEH IeATENbHOCTH TAKKE HCIION b3Y-
eT 00beJHHEeHHe PHCKa: Oonbloe KONHYECTBO HHAHBHIOB OObeTHHAIOT CBOH
DHCK, VIDIauHBasi cTPAaXOBHle B3HOCH, a CTPaxoBoH clydall HMeeT CPABHHTEIbHO
HeBONBIION MPOLEHT H KOMIIEHCHPYeTCS H3 OOIIeH <«Kacchl».

Pacnpeneenne PHCKA - CIIOCO0 CTPaXoBaHUS, TIPUMEHSIeMBIH B CIIy4ae BO3-
MOXHOTO KPYIIHOTO yIllep0a, KOTHa OXHOH KOMIIAHHH He MO CHIY B3ATh Ha ceds
HONHOCTHIO 0843aTeNbCTBA MO CTPaXoBaHHIO. HanpuMep, NpenpHATHe cIpaxy-

CM.: Teopua noTpebuTeNbCKOTO NOBeAeHHA U copoca. C. 208-250.
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€T CBOIO [IESATEeJIbHOCTh OT II0Xapa, IIPUYEM pa3MepPHl IPEAIPHUATHS TaAKOBEHI, YTO
BO3MOXHBIE MMOTEPH MOTYT OBITH BechMa CYIIECTBeHHEL llpemmpusaruit momob-
HOTO THIIa MJIO, WM paccMaTpUBAacMOe IIPENIPUITHE €IUHUYHO B CBOEM DOIE,
TOTOMY HEBO3MOXHO NMPUMEHUTh OOhEIMHEHNEe PUCKOB. Torma oHO obpamaet-
¢ B KPYIHYIO CTPaxoOBYIO acCOLMaIMIO, ¥ PUCK BO3MOXHOI IIOTEPH paclpele-
JIAETCS MEXIY KOMIIaHUSMM, BXONAIIMMHU B Hee. B TakoMm ciydae Kaxmasi KOM-
MaHUS [OJIYy4YaeT B KAUECTBE BOZHATPAXIECHUSA 32 YYaCTHE B PaClpPENesICHUM PHC-
KOB 4acThb CTPaXxOBOTO B3HOCA CTPAXyIOIIErocs NPENIpPHUATHA W INPUHUMaeT Ha
ce6s1 0653aTeILCTBO B TOM Xe NMPOMOPIUN KOMIEHCHPOBAThH YIepO OT BO3MOX-
HHIX IOTeph B ClIydae moxapa. PHCK OKaswIBaeTCA paclpelee HHBIM MeXIy pDs-
JIOM CTPaxOBHIX KOMIIaHWI.

JTuBepcudukanust - crocob, Ipu KOTOPOM 5SKOHOMHUYECKHE CYOBEKTH HC-
MOJIL3YIOT CBOM (UHAHCOBEIE CPENICTBA B pPa3zHHIX cdepax, YTOOHL B ciyyae IIO-
TepU B ONHOM M3 HMX KOMIIEHCHPOBATH BTO 3a cueT apyroit cdeprl. Hampumep,
DPEKOMEHIYETCS TOKYNATh aKIWH PA3MTHYHBIX aKIIMOHEPHBIX KOMIIaHuif, 4TOOH B
cily4ae IOTEpH IE€HHOCTH IO YacTU aKIIUi KOMIIEHCHUPOBATh 3TO 32 CUET POCTA
Kypca akIuil Ipyroi KOMIAHUU WIH JPYTUX KOMIAHUM.

CTpaxoBble KOMIIQHMM MOTYT OBITb OCHOBAaHH Ha IPHHIUIE OOLeIUHEHUS
pucKa (B3aMMHEIE CTPaXxOBhle KOMIIAHWM) MM CO3MABaThCA KaK OOBIKHOBEHHLIE
aKIUOHEPHBIE KOMIAaHUU. Bo BTOpoM ciydyae pedb HIET O KOMIAHHUSX, OpUEH-
THPOBAHHEIX HA IIOJyYeHHE NMPUOBLUIM, INEPBOHAUAIBHBIN KANWTAI KOTOPBIX 00-
pasyeTcsl 3a CYeT BKJIQTUUKOB - AKIMOHEPOB, a He 3a CUeT TeX, KTO OymeT
IOJIL30BAThCS YCIyraMu KOMIIAHWH.

OO0mu#t NpUHIUI CTPAaXOBAHHUS, KOTOPHIL BHITEKAET U3 €I0 ONIpEIeIeHUS,
CJIEMYIONTHii: BBl XKEPTBYyeTe KAKON-TO HONEH CBOETO TEKYIEro MOTpeOneHus, 4To-
OBl u30eXaTh B OymylleM IIOTEPH, BEPOSTHOCTH KOTOPOH TOCTATOYHO BEJIHKA.

Hamo yuuThIBaTh U TOT $aKT, YTO €CTh BHUOBL HEATEIBHOCTH, KOTOPHIE CBA3A-
HBI C HeCTpAXyeMbIMH pHcKaMH. IIpy 5TOM BapHaHTBHI HECTPaXyE€MBIX PUCKOB
MOTYT HECTH KaK OTPUIATENBbHYIO, TaK U IIOJOXUTENbHYIO Harpysky. Hukro He
3aCTpaxyeT Bac, HAIpUMEpP, OT SMEPHON BOMHEI WK OT BCeoOIleH SKoJIorudec-
Koif KaTacTpodhl, MOHATHO, YTO, KOLOA peub MOeT O KaTtacTpodax B paMmKax Bce-
TO 4eJIOBEUYECTBA, HET TAKOM CTPaxoBOil KOMIIAHWH, KOTOpas NpHH:ANa G5 Ha cebs
OTBETCTBEHHOCTD 33 PUCKM ITOZOOHOrO poma. BTO HeraTWBHEIE, HO HEeM30eXHEE
BapHaHThl HECTPAaXyeMBIX DHUCKOB.

OnmHaKo €CTb Opyrue NMpUMeEphl HeCcTpaxyeMbIX pHcKoB. Peun moiimeT o mpend-
NMpUHUMATENIECKON deATenbHOoCcTH. CaMa CyTh IPEANPUHUMATENbCTBA CONEPKUT
B cebe 2JIEMEHT PHCKA, M TOBOPUTH O €I0 CTPAXOBAaHUHU IpocTo HeyMecTHO. Ilo-
3TOMY MOXHO CKa3aTbh, YTO B JaHHOM ciydae (HakT HECTpaXyeMOCTH PUCKOB sIB-
JIAETCS TOJIOXUTEIBHHIM MOMEHTOM. OTHAKO NpeANpUHUMATENb, PEVIU3YS OC-
HOBHYIO DHUCKOBYIO HHEI0, MOXET CTPaxoBaTh OTHEJbHBIE ACIEKTHl CBOEH [Ied-
TesbHOCTH. Hampumep, UOd Ha pUCK IpH CO3MAHUYM HOBOIO NPENIPUATHA IO
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IIPOM3BOACTBY MUIOMATEPHAIOB, OH CKOpee BCETO IOCTAPAETCS 3aCTPAaXOBaTh
CBOM CKJIQIEI OT TIOXApOB, 2 paGoyuX - OT TPaBM B Iipollecce MpousBogcTBa. Ho
caMa HMIes W ee¢ peayns3alus - chOpMUPOBATEH MPENNPUITHE B TaHHOMN OTpaciy -
TeM He MeHee OCTAETCS PUCKOBOI.

§ 3. Cnekyadaumusa B ppIHOYHOM XO03AHCTBe

HeompemeneHHOCTD, MPUCYIAsd PEIHOYHOMY XO3SIHCTBY, MeJ1ae€T BO3ZMOXHEIM
CYILIECTBOBaHHE apOUTPAXUPOBAHUSA U CIIEKYIISIIHHU.

ApOuTpaKupoBaHMe - 3TO MESITEILHOCTH, IIEIBI0 KOTOPOM SABJISETCA IMONY-
yeHHe MPUOBUIM IIYTEM ITOKYIKM KAKOTO-THOO TOBapa Ha OTHOM PHIHKE H IOC-
Jemyolei MpoJaXu 3TOTO TOBapa Ha APYroM DHHKE (WIH OpPYroM CETMEHTE
pEIHKA) 10 GoJiee BLICOKOM IIeHe. APOUTPOXKMPOBAHUE BO3ZMOXHO TOJNBKO IIPH OT-
CYTCTBMM DaBHOBECHS Ha pHIHKAX, T. €. NpH OucOajaHce MeXIy CIIPOCOM H
npemioxenreM. Hanbomee SBHO HCIIONL3YETCS STOT CIOCO0 S5KOHOMUYECKOM JIe-
SATEJILHOCTH HA PEHIHKAX [IBETHLIX METAJUIOB, IIeHHBIX OYMar, CeIbCKOXO3SUCTBEH-
HBIX TOBApOB. ApOUTpaXephl HCIIONB3YIOT PA3HUIL IIEH B IIPOCTPAHCTBE.

B omnune oT apObUTPaXUPOBAHUA CHEKYIAIMA - 5TO IOKYIIKa KaKoro-audo
TOBapa B pacueTe IMEPEmpomaTh €ro Ha TOM Xe PHIHKe 1o 0ojiee BHICOKOH IieHE
yepe3 KaKoi-TO MPOMEXYTOK BPEMEHHU, T. €. CIIEKYASHTH HCIIONB3YIOT PA3HUILY
IIEH BO BpeMeHH. B cBoeil CIIeKyNATUBHOM HeSATENIBHOCTH JIMI[A, OCYIIECTBIIO-
[IIHe CIEKYIALNNIO U apOUTPaXUpPOBaHUE, CO3HATEIFHO UAYT Ha pucK. Ha mpak-
THKE codeTaloTcs o0a BHOA BTOM MEesATeNIBHOCTH M dYallle BCEro OHU OOBeIHHA-
IOTCS IO OOIIMM Ha3BaHUEM CIIEKYJIALIMU.

PaccMOTpUM TpH BaXHEMIIUX criocoba CIIEKYNATHBHON MeATeNbHOCTH.

IlepBrIit crmoco6 - 3TO MOKYHKAa TOBapa, €ro XpaHeHHe B T€UeHUE OIpenc-
JIEHHOTO CpOKa M Tocyenylommas npogaxa. [lokymas ToBap, CIEKYISHT paccuu-
THIBAa€T HA MOBLIIIEHHUE IIeH. ECIM IIeHLl He TIOBHICATCS, a IIOHU3ATCS, CIIEKYISHT
TOTePIIUT YOBITKH.

Bropoii crocob - 3akmoueHue (plOYEPCHBIX KOHTPAKTOB, KOUa IO HCTE-
YeHWM OIIpelesie HHOTO CpPOoKa MHBecTOp OepeT Ha cebsl 0053aTeNbCTBO KYIHTD
WM TpOJaTh OIpefeeHHOE KOMMYeCTBO GHPXeBOTO ToBapa' IO LieHe, OMpee-
JeHHOM ceromus. HampuMep, BB Imojaraete, 9T0 MPONaXHAs IleHa aKIIMH KOM-
MaHUU «ATbda» MOBHIIIaeTCs. BBl 3aKkmodaeTe ¢ GUPXKEBEIM MOCPETHUKOM, KO-
TOpHIM CUMTAET, YTO I[eHA aKIIMM HEe M3MEHHTCS, KOHTPAKT Ha Mokynky 20000
aKIMii KOMIIAHWH 4Yepe3 TofI TI0 CETONHSIIHEN IeHe - 25 Joii. 3a akiuo. Ecin
1leHa Yepe3 Iofi MOBHICUTCS H0 35 moul. (M3MmeHeHMe Ha 10 Doin.), TO BH IONY-

' B cOBpeMEHHBIX YCIOBHSIX 06SI3aTCIIbC IBa IO (DbI0IEpCHEIM KOHTPAaKTaM B ITOJABIAIOIIEM 6 0ITh-
LUIMHCTBE C/Iy9a€B BHIUIATHBAIOTCA IIYTEM VIUIATH PasHHUI(E B lieHe, a He IyTeM JOCTABKH peasb-
Horo ToBapa. MprogepcHasg GUPXA - 3TO «PHHOK LEH», 3 HE «PEHOK PEVIBHOTO TOBapa» (CM. IMOM-
po6Hee DL 21.).
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gure 10 x 20 000 = 200 000 mosi. MOMOIHUTEILHOM MPUOLIIH, TaK KAK CMOXE -
Te TMPOJATh MOJYYeHHBIE aKIIUK Mo Gojlee BhICOKOI IieHe. Ho ecnu 1ieHa ymamer,
BBl TIPOUTPAETE.

TpeTuit crioco6 - 3aKmiOYeHMe OMIMOHHOTO KOHTpakTa. OmIMOH - 5TO KOH-
TpPaKT, B COOTBETCTBUM C KOTOPHIM MHBECTOP IOKYIAeT MPAaBO KYIIUTH WIM IIPO-
IaTh B OymymieM Kakoe-JIuOO KOJHMUYeCTBO TOBapa IO HeHe, olpeaessieMoil Ha
cerogHAMHNN meHb. Crnenrduka 3Toro crmocobda 3aKiI04YaeTcsd B TOM, UYTO CBOE
TPaBoO BBl MOXETE PeaTH30BaTh WIM HE PeaJiM30BaTh B 3aBUCHMOCTH OT Balllero
XeJIaHuA, KOTOpOe OIpeessieTcsd 00CTOATENbCTBAMU.

Ecnu, HanmpuMep, BH IpeArosaraeTe, 4To MpoJaXHas IieHa aKI[Uii KOMIIaHUU
«Anbda» BO3pacTeT, BBl 3aKII0YaeTe OIMIIMOHHBIN KOHTpakT Ha Mokyrky 20.000
aKIIMM TIO IIeHe 25 JOJUI. 32 aKIIMIO CPOKOM Ha OTWH Tof. DTO 3HAYUT, UTO Uepes
TOI TOT OMpXeBOM TMOCPETHUK, C KOTOPHIM BBl 3aKIIOUWIN KOHTPAKT, OyaeT 00s-
33H IIPOMATh BaM akKIMM 1o 25 moin. Eciau mpomaxHas IieHa aKIuii geiicTBU-
TeJILHO Uepe3 IO BO3PACTET, BB peaqn3yeTe CBOE MpPaBO, KYyIUTEe aKIMHM 1O 25
JIIOJUL., a 3aTeM TIepemlpomamTuTe MX IO peayibHOM IMpOTaXHON IieHe, MOJYyYUB Ta-
KuM obpa3oM Npubnlib. Ecau mpomaxHas 1eHa CHU3UTCSA BOIIPEKM BAIIMM OXH-
TaHUSIM, Bbl He OymeTe peajH30BBIBATH CBoe mMpaBo. B »ToM ciyuae BBI, IIpaB-
Jla, ToTepsieTe Ty 9acTh, KOTOPYIO 3aIVIATIIM B BHIEe TOHOpPApa MOCPETHUKY IIPH
3aKIIOYEHHH ¢ HUM KOHTPAKTa.

OninMoHHBI KOHTpakT Gojee Oe30MacHBIM (MeHee PHUCKOBAHHEBIHM) crocob
CTIEKYAAIIMY TI0 CPAaBHEHMIO ¢ (GBLIOUEPCHHIM KOHTPAKTOM, MOTOMY UYTO TIPOMT-
PHIIIT MOXET OBITHL paBeH JIHINL TOHOpapy mHocpeaHuka. ITo3ToMy OMITMOHHEIM
KOHTPAKT B KAaKOM-TO CTEIIEHH COMEPXKUT BJIEMEHT CTpaxOoBaHUA.

CpouHble KOHTPakThl ((pblouepcHbIe KOHTPAKTHI, OIITUOHBI) HCIIONb3YIOTCS
TIPU OCYIIECTBICHUHU XeKHPOBAHMA - CTPAXOBAHUS OT HEGIATONPUATHOTO H3-
MEHEHHUS IleH B MOMEHT ITaHMpYeMOM MOKYIIKY WIN MPOTAaXH aKTHUBA, XapaKTe -
pU3YIOIIEIOCS HEOMPEeaeIeHHOCTLIO II€HBl. XeMKHMPOBAHUE OCYIIECTBIAETCS C
TIOMOIIBIO 3aKTIOUeHUS OTHOTO WIHM HECKOJILKHX CPOYHBIX KOHTPAaKTOB Ha IIpO-
JaXy WIM Ha TOKYIKY, 4TOOR MaKCHUMIbHO COXpPaHUTh CTOMMOCTb (HHUHAHCO-
BEIX aKTMBOB MHBECTOPA.

PaccMoTpuM mpuMep XeKHUpoBaHUsA. Xemaxep OOWUTCS CHIDKEHHUS II€HHI Ka-
KOro-nubo akTuBa (HAMpUMep, IeHBl aKIUM HHTepecylolllel ero KOMIIAaHUHM).
JormycTuM, ero yctpaupaeT 1eHa 520 momn. 3a akiuio. OH XodeT, 4TOOHI IleHA
€ro aKTHMBOB He CHU3MJIACH Yepe3 3 MecsIa M IS STOTO 3aKJII0YaeT IBa BCTped-
HBIX GBIOYEPCHBIX KOHTpPaKTa: KOHTPAKT Ha IMpoJaxXy akIuii yepe3 3 MecAlla 1o
stolt 1eHe (520 momt. 3a aKIMIO) ¥ KOHTPAKT HA IOKYIIKY aKITHif ITo Takoi Xe
nene. Ilpemmonoxum, depes 3 Mecsma meHa Brlpocna go 540 mosn. 3a akIuio.
IToxynas mo 520 moii. akIlUM, XemKep BHIMTPHIBAET IO KOHTPAKTY Ha ITOKYIIKY
(Ha Kaxmoit akiuy oH BEIUTPHIBaeT 20 moin.). Ho ol mpourphiBaeT 1o KOHTpaK-
Ty Ha IPOJIAxXy, MOCKOJBKY IMpomaeT 1Mo 520 JoJil. aKIMH, KOTOphle CTOSIT Tellephb
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540 momn. B pesynasraTe v Hero HeT HM NMpUOBUIM, HM YOBITKOB. A €CJIA IeHa
cHEXanach, ckaxem, go 500 momn. 3a aknuioo? OH TepseT Ha Mpomaxe:
500 - 520 = -20 gom., HO BHIMTPHLIBAET 1O GbIOYEPCHOMY KOHTPAKTy Ha MOKYII-
Ky: 520 - 500 = 20 momn. OmsATh Xe HET NpUOBLLUIH, HO HET M YOBITKOB, a BTO
IJIaBHOE, K UeMy CTpeMHEJICA HaIll XeIXep.

AHQJIOTHYHO OCYIIECTBISIETCS XeIXMPOBAHUE IIOCPEICTBOM 3aKJIIOUEHUS
ONIHOHHLIX KOHTPAaKTOB. IIpy omepanusax XeTXKUPOBAHUS PUCK HE MCUE3aET, HO
OH MEHSIET CBOETO HOCHTEJS: NMPOU3BOMUTENb MEepPeKIQTLBAeT PUCK Ha OUpxKe-
BOTO CIIEKYJISHTA, TaK KaK HCIBITBIBAET AHTHNATHIO K pUcKY. CHeKy/ISHT MpUHU-
MaeT Ha ceOs PHCK, MOCKONBLKY IO CYTH CBOEH sABJIAETCS JIOOUTEIEM pHCKA.

CaM TepMHH «CHEKYIANMSI» TMpHOOpe] BO MHOTHX SI3HIKAX OTPHUIATEILHOE
sHaueHue. CTOUT MPOU3HECTH CJIOBO «CHEKV/ISAHT», W MEPE] HAITMM MBICIEHHLIM
B30pPOM TIPEICTAET JIOBKAY, MBITAIOIIUICS BceMHU cujiaMu OOMaHYTh JoOpomops-
JOYHOTO TpaxmaHuHa. KoHeuHO, ocyXmeHue OOIeCTBA BIOJHE CIpPaBeIJIUBO,
KOTIa peub HOeT O HeJleralbHOM, MPOTHBO3AaKOHHOM CIEKYISIUH.

TIo BceMy MHpY IporpeMeau MMeHAa KPYNMHEHIMX Cpedu IMOTepHEeBIINX Kpax
cuexynsguToB CIITA A.boiicku 1 M.Muinekena. M.MuieKeH - BBICOKOIIOCTaB-
JIEHHEI! MeHeIXep OMHON M3 KPYIHeHINX GHpXEBBIX GUPM, M300peTaTe/ b HU3-
KOCOPTHEIX aKmuif junk bonds, ¢ MOMOINBIO KOTOPHX TPOU3BOTUINCH CAUSHUSA
M TOTJIONIeHUs, ObT OOBMHEH B HETOOPOCOBECTHEHIX HeitcTBuAX. A.boiicku cme-
KyJIHPOBAT aKIMMIMH KOpPIOpalluif, KOTOPEE MOABEPTaauCh MOTJIOMICHUSIM.

Bo3MOXHEI 3/0YTIOTpeOICHUA HE TOJNBKO C IMEHHBIMYU OyMaramu (XOTs 3[eCh
HX pasMep JOCTHUTraeT HamOOJbIINX Pa3sMepoOB), HO M B JIIOOBIX APYTHUX OTPACTsX,
IOe CYLIECTBYeT CHeKyJsanus. HemerasbHas CHEKYISAIUS OCYUIECTBIASAETCS NyTeM
pacmpocTpaHeHHus JIOXKHOM MHGOPMAIlUM, COBEPIIEHUS HE3aKOHHEBIX CHEJNOK M
1. O. TocymapcTBO cosmaeT chelMajabHBIC IIPaBUia, HANPABJIeHHBIE HA CO3MAaHUE
Mep IPOTHB TOTOOHLIX SIBJIEHUIA.

B ycnoBHAX TOCYTapCTBEHHOTO YCTAHOBJIEHUS (GUKCUPOBAHHBIX IIEH B KO-
MaHIHON KOHOMMKE CHEKYISNHUs TaKXKe NMPUHUMAET HeENeTaNbHBIM XapakTep.
Tlonyuast ¢ «4epHOTO XOma» TOBAPHI, CIEKYISHTH B YCJIOBHUAX TOTAJIBHOTO [€-
GHUIUTA B 3HAUMTEJBHON CTENEHH YYACTBYIOT B YCYTYOJMeHHHM TOro gucbanaHca
cIpoca M MpeUIOXeHHsI, KOTOpHI cyinecTsyeT. OHH CKYIAIOT He HM30HITOYHBII
TOBap CETOTHS B ILEJIAX €T0 MepempomgaXu IO3THee IO 0ojee BBHICOKOM IeHE.
CreKyasHTH HeJeTadbHBIM 00pas’oM CKYMaloT AeUMUMTHBI TOBAp M TEpempo-
IaloT ero. PasHuia MeXmy CHMeKYISTHBHON M aIMHUHMCTPATUBHOM LeHO# oOpa-
3yeTcsl He 32 CueT BpeMEHHOT'0 MHTEpBasa, a 32 CUeT yCWIeHHs aucOanaHca Ha
TOBAapHOM DEIHKE. B 3Ty BEICOKYIO IIeHY BKIIOUAeTCs M IUIaTa paGOTHUKAM TOpD-
TOBJIH, ¢ KOTOPLIMH CIIEKY/ISIHT YCTAHABIMBAET JIMUHBIE CBA3M U KOTOPBLIX OH BO3-
HArpaXmaeT 32 PUCK TOPTOBJIM «C YEPHOTO XOdas.

OnmHako HOpMasbHas JeTAIbHAs CIEKYISIUS OKA3HIBAET COMeHCTBHE pa3BU-
THIO PBIHOYHOTO XO3SHCTBA.
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O mepBOM IONOXHUTEILHOM MOMEHTE, CBSI3aHHOM CO CIIEKYJSIUE, yXe OBUIO
CKA3aHO BEIIIE, KOIMA PeYb [IIA O BO3MOXHOCTH CTPaxoBaHUs puckoB. CIEKy-
JSHTHL IIyTeM OIl€pallMii XeTKHPOBAHUSA JAIOT BO3MOXHOCTH OPYTMM YYaCTHHU-
KaM DHIHOYHOTO IIPOIIECCa 3aCTPaxoBaTh ceOsl.

Bropasi BaxHas QYHKIHS CIHEKYJSIIIHM 3aKI049aeTcs B mepexade HHpopma-
UMM O TeHOEHIMAX, IOCIOACTBYIOMMX Ha peiHKe. Kasamoch GBI, CHEKYISHTAM
HEBLITOMHO PACIPOCTPAHATh HHGOPMANKIO. DTO OeUCTBUTENHHO TaK, HO OHHU
PACIPOCTPAHAIOT €6 IIOMHMO CBOeTO XenaHus. OXumIas pocTa IeH Ha KaKoOii-
160 pecypc, OHH HAUMHAIOT CKYIATh aKIWM KOMIIAHWH, 3aHMMAIOMIUXCS €ro
Jobbueit. MaccoBas CKyIKa akldit BeIeT K POCTY LeHH 3TuX aknuit. IleHoBoit
CHTHAI - 5TO HCTOYHMK HHGOpManuu misi Bcex. OOCIIECTBO B IEJIOM MOHUMAET,
YTO CKOPO IPOHM30MIET YIOpoXaHue MaHHOro pecypca. Mubopmanus moctymHa
TENeph BCEM.

HakoHell, CHeKyIsius BEIIOIHSET ellle ONHY GYHKIMIO - 3TO KOHCepBAIMS,
WIH YMEHBIIEHHE HCIIONb30OBAHUS, TeDUIIUTHEIX DECYPCOB (HAIPUMED, ITOJE3HBIX
HcKomaeMbIX). CIEKY/ISHT, OXHTas JeDUIIUT, CKYIIaeT PeCypc W KOHCEPBHPYET JIO-
Obray, 4TOOBI IPOJATh PECYPC MO3XKe, KOrma [eHa MOBBICUTCS. Pa3 MeHbIle pecypca
IIOCTYIIAET Ha PHIHOK, €ro IleHa pacTeT. 1leHOBOI CHTHAT BOCIPUHHUMAETCS TPYTH-
MH KOMIIQHMSMH, M HAUMHAETCS MOBCEMECTHAS KOHCEPBAIUS TOOLIYH.

PasymMeeTcs, CieKyIAHTH He 3aCTPaXoBaHbl OT omuGoK. Ilox BausHIEM OIIK-
GOYHBIX OXMIAHHN OHH MOIYT IIOCJIATh HeBepHbIE IE€HOBHIE CHTHAIH M BBECTH
B 3a0/yXIeHHe OPYTrUX SKOHOMHUYeCKHMX cyObekToB. HO B KOHIIE KOHIIOB TaKue
CIIEKYJISSHTH IIPOHTPHIBAIOT, M BHIXMBAIOT T¢ CIEKYJISHTH, KOTOpHE MEiCTBHU-
TeJIbHO BHIMOMHAIOT OOINECTBEHHO IOJNIe3Hble QYHKITUH.

OCHOBHBIE MOHATHSA:

symmetric information
asymmetric information

CumMeTpruHas MHGOpMaIKI
AcHMMeTpHYHAA HHOPMAITVS

HeompemeneHHOCTL
Hurepranuun

OTpumaTe IbHAsT CENEKIMS
(HeOMaronpus_aTHEE 0TOOp)
MopalbHHN prcK
IIpobmeMa «IIpUHIMIIAN - areHT»
Puck

MateMaTiyecKoe OXUITAHIE
OO0BeKTUBHHE BEPOSITHOCTH
CyObeKTHBHEE BEPOSTHOCTH
D odexT BIaTeHUS
HefitpampHEe K pHCKY

uncertainty
internalities

adverse selection

moral hazard
principal-agent problem
risk

mathematical expectation
objective probability
subjective probability
endowment effect

risk neutrals
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Jwoburem pucka

IIpoTuBHEKY prCcKa

Teopust oXumaeMoii MONE3HOCTH
Cankr-IlerepOyprekuit mapamoxc
DddexT TogKM OTCUETA
DddekT ompeneTeHHOCTH
CrpaxoBaHue
ApOUTpaXUpPOBaHIE
Criexysust

ObLI09ePCHEE KOHTPAKTH
Onimon

XeIDKUPOBAHKE, XeIXep

risk lovers

risk avertcrs

expected utility theory
St.Petersburg paradox
anchoring effect
certainty effect
insurance

arbitrage

speculation

future contracts
option

hedging, hedger
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I'masa 9. TEOPUA ®UPMBI
N OPTAHM3AITMOHHBIE ®OPMbI BU3HECA

«Haubosee sancroti opmoti npucnocobrenus k
npobeme CYuecmao8anus mp aHcaKyUoORHbIXu30ep-
AHCEK ABAAEMCA B0HUKHOBEHUE PUPMBLY.

Ponamn Koys

§ 1. Teopuss ¢pupMBI: TeXHOJNOTHYECKHT U HHCTUTYNHOHAJIBHBIN MOAXO0N

OO0mue 3aKOHOMEPHOCTH (DYHKIIMOHHPOBAHUSA PHIHKOB COBEPIINEHHOM M He-
COBEpINEeHHO# KOHKYPEHIIMM, M3YYCHHBIE B NMPEIBITVIIMX IJIaBaX, MPOSCHSIIOT
MeXaHM3MbI TIOHNCKa PUPMaMH ONTHMAILHOTO COCTOSHMS, TIPH KOTOPOM OHH MOTYT
MaKCHMHU3HUPOBATh CBOIO MPHOELTL. Ho UTO MBI MOXEM CKa3aTh O GupMe, MOMHMO
TOTO TONYIIEHHS, YTO OHM MAaKCUMU3UPYIOT MpubLUTL? B 5KOHOMHUYECKOH Teopuu
CYITIECTBYET IBa M3BECTHHIX IOMXOHA K PACCMOTPEHMIO NMPUPOIH (QUPMEI.

TexHonornuecknii moAxoJ K M3yueHMIO (UPMH cPOpMHpOBajcA Ha 0ase
HEOKJIaCCHUECKMX B3IJISIMOB Ha MMKPOSKOHOMHYECKHE IPOINecCH. B sKoHOMH-
YecKOM JMTepaType STOT MOTXON YacTo (GUIYPHPYET KAK (YHKLUOHAAbHBIY, UTO
HOMYepKUBAET CIocob aHamm3a MoBemeHUs QUPMEL. B ero OCHOBE JIEXHUT mpen-
MOJIOXEHHE O TOM, UTO BCELIA €CTh BO3MOXHOCTH ONpeNeIuTh PYHKIUIO, BEIpa-
XKaIOIYI0 MaKCHMIbHBIM 00beM BEIIYCKA IPH 3aMaHHOM YPOBHE Pa3BHUTHUS TeX-
HUKH ¥ TeXHOJIOTMM, IPH BCEX BO3MOXHBIX KOMOMHAITUAX (PaKTOPOB IPOM3BOLI-
CTBa, UMeEIOIMUXCA B Hamnunu. Takasg QYHKIMS B S5KOHOMHYECKOM TEOPHH IOJIy-
YyWaa Ha3BaHHE MPOM3BOACTBEHHOM (IOmpoOHEEe O MPOU3BOACTBEHHOU (QYHKINH
cM. m1. 10). C ee mMOMOIIBIO MBI MOXEM OIpeIeINTh, MOCPEICTBOM KaKoif Ipo-
MOPIUH MEXIY OTHeNbHBIMM pPeCYypcaMH TOCTHUTaeTCsS ONTHMANLHBIE 00beM
IPOM3BOICTBA C TOUKH 3PEHHUS COOTHOIICHHUS 3aTpaT M BHIIYCKa.
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B paMKax TeXHOJIOTMYECKOTO TOIXOAa MpobaeMa OIpeaeIe HUS ONTUMATbHO-
TO pasMepa, WIN TpaHuI] GUPMH SABIsSETCS IeHTPaTbHOU. B 5TOM moucke Ham
HYXHO TIpUOETHYTh K M3BECTHOMY M3 TG, ahpekmy sKoHomuu Ha macumabax
npouseodcmea, usu eospacmarouweid omoauu om macwmaba. B cOOTBETCTBUH C
€r0 JeiicTBHEM, ONTHMAIBHBEIM pasMepoM GUPMBI MOXHO CYHMTATh TOT, IO JOC-
THXEHUS KOTOPOTO He MPOMCXOJUT Pe3KOTO pocTa IepeMeHHEBIX H3mepXekK bup-
MEL. JIpyruMu ciioBaMHu, MMOJIOXUTENbHEIN 3 dekT sKoHOMIHN Ha MaciiTabe mpo-
W3BOICTBA MCIIONB3YeTCS MOMHOCTHIO. TaK, HarpuMep, HIs KOMIIAHUU-TIPOU3BO-
auTenss monurpadgudeckoi MpomyKiuu oH OymeT WcYepIiaH, €CIM MOI[HOCTH
WMEIOIMIMXCA B HUIMYWHU TTEUATHHIX CTAHKOB ITOJIHOCTHIO MCIIOJNB3YIOTCS, a IIpH-
o0peTeHME HOBBIX CTAHKOB HEBO3MOXHO 0€3 CTPOUTENBCTBA WIM APEHIH JIOIION-
HUTEJIbHBIX TTPOU3BOACTBEHHBIX IIOMEIEHHUIH.

Heoxmaccrdeckyio GUpMY CIIPaBeIIMBO CPAaBHHMBAIOT C «UE€PHEIM SIITUKOM» -
OHa BOCTIpMHHMAeTCS KAK JaHHOCTh, 3aT€M B 3TOT «AIIHK» OMYCKAaIOT IOPIIMH
pPeCypCOoB, 3aKpHIBAIOT KPBIIIKOM M, HAKOHEII, Yepe3 HEKOTOPOe BPeMsl UyIeCHEIM
o6pa3oM M3BIEKAOT M3 HETO MpoH3BedeHHHIE 61ara. Ho TexHomornue cKuii moj-
XOI He TO3BOJISST HAaM BBRISCHUTHL, OTKYIA B3SUICS STOT «AIIHK» M UTO IPOMCXO-
IWJIO BHYTPH HETO.

AJBTepHATUBHBIM TEXHOJIOTMUECKOMY B3I Ha MpobieMy IoBedeHUA GUPM
OblT paspaboTaH B paMKaX HHCTHUTYIIMOHAIBHON SKOHOMHUYeCKOM Teopuu. UH-
CTUTYIIMOHANbHAS TPATULINA H3YYeHHS BOIPOCOB, CBSI3AHHBIX C IIpOIleccaMH
dyakumoHupoBaHus GUPMEI, GepeT CBOEe HAYaJIO ¢ KiaccuuecKoil ctateu P.Koy-
3a «[Ipupoma dupmer» (1937 r.). Barnaoe P.Koyza B manbHeiimem mosmyaunu
CBO€ pa3BUTHE B PaGoTaX TAaKWX IMTHPOKO M3BECTHHIX VUCHHIX, KaK A.ATUMAH,
X. demcen, I.Hopr, I'.CatiMon, O.Vunsamcon, K.Bppoy u mp.

B cOOTBETCTBUU ¢ HHCTHTYIHOHAJILHBIM MOAXOAOM, LeHMParbHoU npobne-
MOU UBY4eHUS UDPMbI CIMAHOGAMCA HE YCAOBUS MAKCUMU3AUUYU npubbiau, a
obsscHenue eHomena GO3HUKHOGEHUS QUPMbL, 3aKOHOMEPHOCMEU ee JdanbHel-
wezo pazeumus U, 8 KOHeyHoM umoee, ucuesnosenus. 1loMUMO KaTerOpUM HH-
CTUTYTA (CM. DI 4), 0711 OObACHEHUA CYIIECTBOBAHUA W BHYTPEHHEN CTPYKTYPHI
$upMHL B 3TOI TeOpUM HCIIONB3YIOTCS TaKKe KIIOUeBble IOHATUS, KaK mpaHcak-
LUOHHbIE UZ0ePHCKU, ONHOPMYHUCMUYECKOe nogedenue, acUuMMEempUYHOCMY UH-
gopmayuu, creyuguunocms pecypcos u konmpakm. HekoTopble U3 HUX HaM yXe
XOpOIIO HM3BECTHHI, HO ¢ IPYITMMH HEOOXOTUMO ITO3HAaKOMHUTHECS B HacTosIleH
rnase. IIpy 5TOM MBI paccMOTPUM HECKOJBKO ONIpemesieHUl GUpMEI, OTpaxaio-
L[HX pa3IddHble CTOPOHLI 3TOrO CIOXHOTO heHOMEHA PHIHOYHONM SKOHOMHKH.

BHauase ompeme/iM MPUYHUHE IpoucXoxXmeHus dupmel. IlpemcraBum cebe
3KOHOMHKY, B KOTOPO# KAaXTHIH OTHEALHBEIM MHIMBUI CAMOCTOATEILHO, BHE Ka-
KOM-mub0 (GHOpMaJIbHOM CTPYKTYPHl 3aHHMMAaeTCS MPOM3BOACTBOM Onar. B ornu-
Ype OT HeOKJIACCHUeCKOM KOHIEIIIIMM, Teped HaMH MUD C HeHyaegbimu TPAHCAK-



Teopusghupmuvr 193

LHAOHHEIMA H3IePXKAMHU, MUHUMH3HPOBATh KOTOPHIE MOXHO TOJBKO IPU YCIIO-
BHM YETKOTO paclpeleeHHs IpaB COOCTBEHHOCTH KAXIOTO SKOHOMUYECKOTO
cyorekra. ClleIOBaTeILHO, BCTYIAs B OTHOIIEHUS ¢ APYTUMHU JIMIIAMH B MIpoliec-
ce OCYILIeCTBIeHUST OOMEHA, HaM, KaK SKOHOMHYECKHM areHTaM, IPOCTO HYXHO
[IPEOYCMOTPETh 3AlIUTY BCEX HAIMX HMHTEPECOB IIYTEM 3aKIIOUEHHUS COOTBET-
CTBYIOLIETO KOHTpakTa (morosopa). Ha IepBhIif B3MISAN, MBI BCe IPEAYCMOTPEIH
M He HyXJaeMcsl B CYI[eCTBOBAHHMK TAKOrO HMHCTUTYTA, Kak ¢upma. OmHaKo,
prcMoTpuMcs Gojiee BHUMATEIBHO K JAHHON CHUTYallUM.

Kaxnmas o6MeHHas cllesiKa 3aKII0UaeTesl B HAIllle MONENH SKOHOMUKU TOJb-
KO TOoc/e IPOBENeHMS IMEpPerOBOPOB O MOPSAOKE Iepemayu Onara, ero leHe u
I. I, T. €. BCE HAIM XO3SHCTBEHHBIE CYOBEKTHI, ITPOM3BOIS Oiara, TOroBapuBa-
10TCS B MHIWUBUOYATLHOM TIOPSIKE O TOCTaBKe CHIPhSI, OOOPYIOBaHU U IPOna-
Xe¢ KOHeUHO# mpomykumu. Ho mpu Takux ycioBMsAX OOJbINas 4acTh BpeMEHU
OymeT MoTpayeHa MMEHHO Ha IepeTOBOpEI!

TTompo6yeM mpemcTaBUTh, CKOJBKO BPEMEHM 3aiiMeT IPOM3BOICTBO aBTOMO-
Owis MpY CMOAEIMPOBAHHOM HAaMH YCTPOMCTBE XO3SMCTBEHHON XM3HU. Kaxmbrii
OTHEIBHEIN MPOU3BOMUTENb IITHH JOTOBAPUBAETCS C OTHEJILHEIM KOHTPar¢HTOM
1O IMPOU3BOACTBY CTEKOJ, IEKTPOTEXHUUIECKOTO 0OOpYNOBAaHMS, U3TOTOBICHUSA
KOpIIyca, NBUTaTeNisl U T. O BenuumHa TpaHCAKIMOHHBIX H3MEPXKEK IIPU TaKOM
criocobe mpowusBomcTBa 6iar 6vuia 6b1 orpomHoit! TakuM 00paszoM, pPHIHOYHBIHM
MEXaHHM3M OKa3BIBAETCS BEChbMA MOPOTOCTOSIIIMM CIIOCOOOM KOOPIMHAIIMH XO-
3AHACTBEHHOU HEATEJILHOCTH.

CremoBareIbHO, MOXHO cIHeJIaTh BEIBOI O TOM, 4TO, co3nanas GUpMEBI, UHIU-
BHMIBI CTPEMSITCS HANTH aJlbTepHATHBHBIE CIIOCOOBI KOOpAWMHALIMM CBOEH nes-
TeHHOCTH, COKpAIAIoIINe BeIUUMHY H3mepXeK. Kak xe 310 npoucxonur? Heno
B TOM, 4TO (GupMa MpencTaBasgeT coboit cyObeKT PHIHKA, BHYTpEHHEE IIOCTPOE-
HHe KoTopoit nepapxuuHo. P. Koy3z B cBoeM ompeneieHUU GUPMBL OTMedas:
«DupMa ...eCTb CHCTEMA OTHOIEHMIi, KOrja HampapjieHHe pecypcoB HA4M-
HaeT 3aBHCeTh OT MpelNnpUHUMATEN>.!

Hampumep, Bnamenen ¢bupME, IpUHUMas Bac Ha paboTy IOciie OKOHYAHUS
BVY3a, zakmiouaeT ¢ BaMH TPYAOBOE COIVIAIIEHHE MM OEpeT B UHCIO INTATHHIX
COTPYOHHUKOB (HUPMEBI, W IIPABOOTHOIICHHUA ¢ paboTomaTeNeM PEeTYIUPYIOTCA
STUM COTJIAlIEHHWEM W HEMUCTBYIOUIMM TPYHOBBIM 3aKOHONATENLCTBOM. IlomMmMo
TIOTO, BCe BaIlld melicTBHs OYAYT OCYIIECTBJISATHCS B paMKaX HODKHOCTHOM HH-
CTPYKIIMHY, [I€ 3aKPeIUICHH BaIlly IpaBa, 00s3aHHOCTH U MOJIHOMouYKs. B Takux
YCIOBHSIX ¥ Bac OTIANaeT HeOOXOMMMOCThL B 3aKMIOUEHHM KOHTPAKTA ¢ KAKIBIM
W3 KOJUIET «II0 TOPH30HTANH», ITIOCKOJNBKY BCE€ BHI NeHCTByeTe B paMKax e€IqUHOM
HepapxXuyeckoil eNMHULE - GUPMHL.

! Koys P. ®upma, perHok M mpaso. M. 1993. C. 38.
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Bonee maru mecatwneTHd TOMY Hasalm, KOLOa B S5KOHOMMYECKOM TEOPHH PHI-
HOYHBIH MEXaHM3M TPATWIIMOHHO CUMTAJCH IJIABHBHIM CPEICTBOM OOECHeUeHUS
xossiicTBeHHOM KoopmuHanuu, P. Koys mokasasn, 9ro uMeHHO QUPMHI JOIOJHS-
10T PHIHOK, TIPEIJIOXHB pPacCMaTpUBaTh GUPMY M PHIHOK KaK a/lbTepHATHBHBLIE
cnocodbl 3KOHOMHYecKoil opranmsanuu. CiiemoBaTeIbHO, BRIOOP MPH MPUHSA-
THH TIpeANPUHUMATENIEM MMHUHHUCTPATHBHOIO PEIICHHUS COCTOMUT B TOM, UTOOHI
OmpemeuTh, KaKUM 00pa3oM JelleBie OCYIIeCTBIATh TPAHCAKIHMU (CHEIKH):
TOyTeM CO3MaHMS GUPMEBI WIH ITOCPEICTBOM PHIHOUYHOTO MEXaHU3Ma.

Hanpuwmep, eciu Biamesell TpeINpUITHS CTOIKHYICA ¢ HeToOpOCOBECTHOC-
TBIO CBOETO KOHTpareHTa, OH JOMXEH HalTH ONTHMAIbHOE pellleHhe U3 CIeay-
IOMUX JILTePHATHUB:

a) 3aKIIOYHTL JOTOBOP C IOPHINYECKOM GUpMOt (phIHOUHAS COejIKa);

0) TMPUIVIACUTL IOPHUCTAa HAa MOCTOAHHYIO paboTy B CBOIO KOMIIAHHUIO, T. €.
BKJIIOUHTHL €10 B HEPAPXHIO.

OueBUIHO, YTO €r0 BHIGOp OVIeT 3aBHCETh OT BEAMUYMHEl TPAHCAKIMOHHEBIX
H30epXeK B KAXMIOM M3 HA3BaHHHIX CIY4aeB, a TAKKe OT TOTO, HACKOJIBKO BEpO-
SATHBIM OPEeINpPUHUMATENb CUMTACT BOSHUKHOBEHHE MHOTOOHBIX HENPUSITHBIX
npobnaeM B OymymeM. Pesyimsrar BriGopa HMpH 3TOM TOJIXEH ONMPeIesAThCS COMO-
CTaBJICHHEM BEJIMUYUH TpeIe/IbHEIX TPAHCAKITMOHHBIX M3MePXKeK IS KAXIOTO U3
BapuaHTOB. MHaue roBops, CpaBHUBAIOTCA HpeHeIbHEIE TPAHCAKITMOHHEIE H3TED-
XKHM PHIHOYHON OpraHW3allMyl MPOM3BOIACTBA OJar M IpemebHble TPAHCAKITHOH-
HBle H3IEePXKH QYHKIHOHHUpOBaHHS GupME. Ha mociemHeM ciaeayeT OCTaHO-
BUThCS TompoCHee.

®upMa He YHUUTOXAET TPAHCAKIMOHHLIE M3MEPXKH BOOOIE, HHAUe BCe 00-
MECTBEHHOE MPOM3BOACTBO ObUIO OBl OPTAHM30BAHO KAaK OrpoMHas pupma B
MaciTabe HAIMOHANLHOTO XO3fAMCTBA (IpeAMeT YTONMYECKMX MEUTaHH#i CTO-
POHHHKOB COIIMQIMCTUYECKOM mmeu). BHYTpH GUPMEI CYIIECTBYIOT TpaHCAKIIH-
OHHBIE M3OePXKM aIMMHHCTPATUBHOTIO (OIOPOKPATHUECKOIO) VIpPABICHUS, U3-
IEPXKH M3MEPEHHSA BHITOIHIEMEIX PabOTHHKOM QYHKIUN, M3MEPXKH HA 3QIlld-
Ty OT ONIOPTYHUCTHYECKOTO MOBeAeHHs paGOTHHKOB GUPMEI IIOCTE 3aKTIOUeHHUS
C HEMHM TPYIOBOTO CODJIAIICHHS U T. O. ACHMMEeTPHYHOCTh HHOOPMAINK He TO-
3BOJISIET MpeQIPUHUAMATENI0 a0COMIOTHO TOYHO Y3HATH KA4eCTBO YCIYT HAHMMA-
eMoro paboTHHKA: Bedb HaHUMAIOMMiics Ha paGoTy CyOBEKT 3HAET O CBOHX IE-
JIOBBIX KAueCcTBaX 3HAUUTEILHO OOJBINE (MCKIIOUAM BO3MOXHOCTH CaMOOGOIIb-
ImeHus), yeM Gecemyiomuii ¢ HUM IIpH MepBoif BcTpede paboTomartenb. Heucmor-
HUTEJILHOCTh, HEKOMIIETEHTHOCTh M NPOCTO AYPHOM XapaKTep IPOSABATCS IO3-
XKe, yXe mocje TMOANUCAHUA KOHTpaKTa. BEHIsABJIeHWE M HaKa3aHWE BO BCEX VKa-
3aHHBIX C/YYasxX TaKXKe CBSA3aHO ¢ BHYTpHPUPMEHHBIMH TPAHCAKIIHOHHBIMH H3-
TePXKAMH.

B HEOMHCTHUTYIMOHATLHOM TeOpHUH GUPMEI PAacCMaATPUBAETCS M MpodjeMa
«HPHHIHIOAJ - ATeHT», HETIOCPEACTBEHHO CBA3aHHAs C TeopHell TpaHCaKIIMOH-
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HHIX u3mepxek. I Hac B JaHHOM IVIaBe BAXHO HCCIETOBATh 3Ty IpobjaeMy B
CBA3HM C aCUMMETPHUUHON MHGOpMAIMeil U ONIOPTYHUCTUYSCKUM IOBEICHUEM.
TIpuHIMIan - 370 coOGCTBEHHUK PECYPCOB, B TO BpeMs KaK areHT - 3TO CYOBbeKT,
KOTOpPHI HamensieTcsl MMPUHIIMIIAJIOM IIPAaBOM IIOJL30BaHMA pecypcamu. Jpyru-
MM CJIOBaMH, NPUHLIMIAT TeJeTHpPYeT OIpedeieHHEIE IPaBOMOYHS areHTy. B
CBOIO OYepemb, are¢HT MOJDKEH IIPEICTABIATL MHTEPECHl IPUHITUIIANA 33 OIpeJe -
JIEHHYIO IUIaTy. IIprMepoB OTHOINEHUN «MPHUHIIMIIAM-aTeHT> MBI BUIUM MHOXeE-
CTBO: COOCTBEHHHUKH KOPIIOpallMH (CM. O HHX CJIETYIOIIWI maparpad) u ee Me-
HeIXEpHl, 3¢MJIEeBIaIeNbIIb M apeHIaTOPh, M30HpaTeld M 3aKOHOMATEeILHBIM
opran (HampuMep, I'ocymapcTBeHHas AyMa, KOTOPOM MHI JAeeTHPOBAIM IIPABO
MIpeICTABIATh HAIKM MHTepecH).' AreHT obnamaeT Gonblneii nHpopMalueit, He-
XeMu MPUHLIMIAL, T. €. HHQOPMAIIMI MeXIy HUMM pacIipegesie Ha aCUMMeTpHY-
HO. B 5THX YCJIOBHMSAX MPUHITUIIAT HEe MOXET ITOJIHOCTBIO KOHTPOJHMPOBATH Heii-
ctBus areHTa. CIIeMoBATENILHO, YV TOCAETHETO BOSHUKAIOT CTHUMYJIL K OMIOPTY-
HUCTHYECKOMY IOBEIEHHMIO M HCIIOIL30BAHHIO CBOMX IIPABOMOUHM HCKITIOUH-
TeJLHO B COOCTBEHHEIX HMHTEpeCcaXx.

Hampumep, Bel 1 Bam xoMnaHbOH Kak NPHUHITUIIANE YIOBIETBOPEHHI pabo-
Tott OO0 (obmecTBa ¢ OTPAHMUEHHOM OTBETCTBEHHOCTHIO) «KOpXUK», Mpous-
BOIAIIETO IIeUeHLe. Balm mapTHep JaBHO MeUTal COBEPIIUTHL KPYTOCBETHOE ITy-
TeIIeCTBME HA BOZMYIIHOM Iape, W IO 3Toi NMpHuMHe coOMpaeTcs cHenaTh Iie-
PEePHEIB B TPYIOBOM MeATEIBHOCTH Ha OTWH rof. BEl Xe, B CBOIO ouyepedb, XOTeIU
OBl MEPEKTIOUUTHCA HA KOMMEPUECKYIO AEeATeJILHOCTh B APYroit obnacTu, cka-
XeM, 3aHAThLCS 3aKyIIKaMH TOBAapOB HAPOTHOTO IIPOMEIC/IA Y KOPEHHOTO Hacele-
HHUS OTHOTO CEBEPO-BOCTOYHOTO ITONyocTpoBa Poccuu ¢ Ienbio JanbHeime it
Tpomax# Ha 5KcmopT. Ha BpeMs Bamielf 3aHATOCTH BHI pelllaeTe B3SATh Ha JOIXK-
HOCTb PYKOBOIUTENA GUPMBI HA€MHOTO YIIPABJIAIONIETO (areHTa), HAa3HAYUB €My
GUKCHUpOBaHHYIO 3apaloTHYIO IUIaTy M OCTaBUB MHCTPYKIMH IO pabote. OmHa-
KO BCKOpe OOHApYXHBAeTCS, UTO PHIHOUHBIE ITO3MLMY Balledl GUPMBI YXYALIN-
nuck. JomycTuMm Jaxe, 4TO yIpaBiadioMmuil obiaamaeT MOPSIOUYHOCTBIO U IIPO-
deccuonanusmoM. Ho, mepenoxuB Ha €ro IUIEYM OTBETCTBEHHOCTH IO IPUHA-
THUIO OIIEPAaTUBHBIX PEIeHUI, BEI IIOCTABUIU II€pel HHUM CIIOXHBIIM BOIpoOC: 3a-
yeM TpWIAraTh CBEPXYCHJIMA, MIATH HA PUCK, paboTas «HA OSAmIo», €CIM OH Bce
paBHO TONy4aeT cTAaOUILHEIN ypoBeHb OIIaTel Tpyma? OTphlB GYHKIMU CcOO-
CTBEHHUKA OT GYHKIIMM YIIPABJISIONIETO TOPOXIAET TaK HA3LIBAEMOE OTJIBIHU-
BaHHeE, T. €. OIIOPTYHHUCTHYECKOE IOBEAEeHUE €X post (mocie 3aKI0UeHUsd J0-
ToBOpa O Haiime).

Ha ocuHoBe PacCMOTPC€HHBIX HaMHU lTp06J'[eM MOXHO OAaTh CJIEOYIOIIEE OIIPE-

! CM. o 1'[p06J'[eMe <IMMPHHLUITAI-ATCHT» B OTHOLIEHHUAX MEXIY n361{pa'1\=:nm H 3aKOHOJATEeIIA-

Mu B paGore: Hopt J. MHCTUTYTH, HHCTUTYLIMOHATBHEIE U3MEeHEHUA U QYHKIMOHHPOBAHHE 3KOHO-
muxu. C. 70.

13*
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neneHue GUPMEL (GHpMa - 3TO CTPYKTYpa JAeATelbLHOCTH, HANpPaBJieHHAs Ha
MOHUCK HamboJiee BBINOIHOTO Croco0a MPOH3BOACTBA B YCJIOBHAX Heompele-
JeHHocTH. VIMEHHO HeEOIIpeleIeHHOCTh, BO3HMKAIOIIASA BBUIY CVIIIECTBOBAHUSA
aCMMMETPHYHOM MHGMOPMAIIMM B YCIOBMSIX PBIHOYHOIO XO3SMCTBA, TTOPOXIACT,
BHIpaXasich 00pa3HoO, XeJIaHWe MHAWBHUIOB WCKATH CIIACEHMSI OT BBEICOKMX BOJIH
TPAHCAKLIMOHHBIX HM3IEPXKEK B OKeaHe CIIOHTAHHOTO ITOpSIKAa Ha OCTpOBax
vepapxuii, T. €. GHUPM.

CoBpeMeHHas1 HEOMHCTUTYLIMOHAIBHAS TEOpHsI, OMHUM K3 Haubosee sp-
KMX TIpeACTAaBUTENIeM KOTOpOil ABASETCA aMEepHUKAHCKHM 5SKOHOMMCT
O.YWIpIMCOH, IIpejjiaraeT ellle Gojiee ITyOOKOe IMOrpyXeHME B CYIITHOCTD
SKOHOMMYECKOM TpUponkl GUPMEL g BBEIICHEHHS 5TOM NIPUPONE HAM
HEeOOXOMMMO BBECTH B aHAJIN3, HApSAy ¢ HW3BECTHHIMM (OIMIOPTYHHUCTHUEC-
KO¢ MOBEINCHHE), U HOBBIC KATCTOPHUH: cellH(HIHOCTh AKTHBOB (pecypcoB)
Y THNbI KOHTPAKTOB.

TIpyHIVIT TTOTHOM PalMOHATIBHOCTH, KaK OTMEUYATIOCHh B I 1, TompasymeBa-
eT OQJIamaHHe BCEMH YJACTHMKAMM PHIHKA MTOJHOM M HeMCKakeHHOM HH(pOpMa-
ueit. TTpy 510M Y 5KOHOMMUECKHX ar¢HTOB OTCYTCTBYIOT CTHMYJIBI VIIYUIIHTH
cBOe GJIaroCOCTOSIHME 3a cueT ApyruX. ONHAKO B pealbHOM SKOHOMMKE MBI,
KaK TIpaBWIO, MMEEM IEJI0 C OrPAaHWMUYCHHON pAIllMOHATBHOCTBIO. CHUTyalust
HEOTIPEMC/ICHHOCTH M IIOCTOSIHHOE CTOJKHOBEHME B3aMMHBIX MHTEPECOB
CYOBEKTOB PHIHKA TOPOXKIAIOT MX OIMMIOPTYHHUCTHYECKOE MOBEACHHE. DTa MO-
JIeib TIOBEAEHHKSA, O KOTOPOM MBI TOBOPH/IM paHee, XapaKTepHU3YeTCsI CTpeM-
JIEHHEM areHTOB MaKCHMM3UPOBAaTh MPUOBUTE BHE 3aBMCHMOCTH OT BO3MOX-
HOTO YILeMJIEHHS IIpaB IAPTHEPOB M HApPYILIEHHS IIPUHIIMIIOB JEJIOBOM STH-
Ku. CiemoBareIbHO, BCTYIAsA B JOTOBOPHEIEC OTHOLICHHSI ¢ APYTUMH CYOBEK-
TaMM PHIHKA, HEOOXOAMMO IIPeAyCMOTPETh MEXAHM3M 3alllUThl CBOMX IIpaB OT
MTONOGHEIX TIOCATATeIIECTB. MOXHO CKAa3aTh, UTO UPMA G03HUKAEM U KAK Peax-
UUSHAORROPIMYHUCIIUMECKOENOBEOCHULIKOHOMUMECKUXA2E HMO8, OMKOMOPO-
20HEC80000eH PoIHOMHBIIMEXAHU3M)

OObemyHSs CBOM YCWIWSL B CTPEMJIEHUM K MMUHMMM3AIIMM TPAaHCAKIIMOHHBIX
U3EPXKEK, SKOHOMUYECKHUE AreHTHl COETMHSIIOT UMEIOIIMECS ¥ HUX aKTHMBH B
paMKax (UPMEBL. AKTMB - 3TO OOBEKT COOCTBEHHOCTH, MMEIOIIMIM ACHEXKHYIO
OLICHKY. AKTHBBEI MOTYT OHITH (DH3MUeCKMMU (MAllIMHBI, 000pyIOBaHMe), hrHAH-
COBBIMH (aKIIMM, OQNMUTraliiyd W Opyrue IieHHBIE Oymaru), HemarepHalbHBEIMU

! Cnemyer 06paTHTH BHMMaHMe, 9TO B HACTOSILEH IJIaBe MBI PacCMATPHBAaeM OIIIODPTYHHCTH-
9ecKoe IMOBeJeHHEe U B paMKaX PHIHOYHOM KOODJMHAIMM, M B paMKaX ¢upMEL. B mocnemHeM ciydae
3AIMUTON OT OIIIOPTYHUCTUIECKOTO MOBEACHUA IBJIAETCA aAMHUHHCTPATUBHEIN KOHTPOJIH 33 ASSATE b~
HOCTBIO paGOTHMKOB (PUPMEI CO CTOPOHH TpemnmpuHuMaTens. OqHako, ec OB Ha IPaKTHKE 3TOT
KOHTPOJIb GEUI 8Ce0Xgambvigarouum, UCIe3 OB M CTUMYJIEL K OIOIOPTYHUCTUIECKOMY ITOBEAEHHIO.
A TIOCKOJIBKY TaKOBOTO He HaGMiomaeTcs, M B paMKaxX GUPMEI He yHaeTCA IOJHOCTBIO M3XHUTH OII-
TOPTYHUCTHIECKOE TIOBEHECHHE.
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(aBTOpPCKHE MpaBa, «UeJOBEUSCKUWI KAMUTAd», T. €. HAKOIUIEHHBIE Mpodeccho-
HaTbHEBIE 3HAHMS, O KOTOPHIX MompobHee moimeT peysb B 1. 11). Ucxoms u3 cpas-
HeHMsS QUPMOM MEHHOCTH aKTHBOB, KOTOPEIME OHa OONAJAET, MOXHO BBIIEIUTH
TpH THUIIa aKTUBOB: o0mMe, cnennduyeckne 1 HHTepcnenudmuyeckne.

Jns o0IMX AKTHBOB XapaKTepHa paBHasl OIEHKA MX LIEHHOCTH KakK VISl HC-
HMONb30BaHus B Mpeaesiax TaHHO# GUpMBI, TaK U IS peiHKa. M Haue roBops, ajib-
TepHATHBHAS CTOMMOCTHL OOIMEro aKTWBAa OMMHAKOBA KaK BHYTPH (GUPMEBI, TaK U
BHe ee. Tak, ckaxeM, OGeH3MH CTAHTAPTHON MapKu SABIsSeTCS M HedTemepepa-
GaTHIBAIOIIETO NPEINPUATUS OOIIUM aKTHBOM.

Cnennduyeckne aKTHBB ISl BHYTPEHHErO MCIIOJL30BAHUS OIEHUBAIOTCS
¢upmoit BRIIlE, YeM HA pPHIHKE (AIETePHATHBHAS CTOUMOCTH CIeNuPUIeCcKOTO
aKTHBa BHIIIIE B paMKax GUpPMEHI, yeM BHe €¢). IIpuMepoM Takoro akTuBa MOTYT
CIYXHUTh HABBIKM IPOTPAMMHCTA, KOTOPHIN TOCKOHATLHO 3HAET CHeYUAAbHO CO-
30anmoe 048 danHoU upmer TIPOTPAMMHOE ObecIIedeHIE.

VHUKaIBHEE, B3aWMOIONONHSAEMbIE TOJBKO B PaMKaxX JaHHOI GUpPMEI aKTH-
BbI Ha3bIBalOT HHTepcuenuduyeckumu. BHe PupMEI OHU Jaxe MOTYT He Hali-
TH PHIHOYHOM OIT€HKH, IIOCKOJIBKY SBJIAIOTCS HEOTHEMIIEMOW COCTaBIAOIIEH
IpPYTHX aKTHBOB (pUPMEI, OHM KaK OBl «CO3MaHEI Opyr IUisl apyra». Hampumep,
ABTOPCKHUY KOJUIEKTMB HACTOSINETO yUeOHMKA M CIENUAINCT, CO3MAl0IINil Iu-
3affH TpaduuecKuX WILIOCTpanuil, BIHOMHE MOANATAlOT IMOL XapaKTePUCTUKY
HHTepCIeNubNIeCKIX aKTUBOB (pecypcoB). BTO He O3HAdaeT, 4TO KAXMHH U3
CYyOBEKTOB TAaKUX PECYPCOB B HallleM IPHUMEpe He CMOXET IIPOJATh CBOU YCIIYTU
Tpymda Ha peiHKe. OTIeILHBINA aBTOP OTHEIBLHOMN IJ1aBHl MOXET HallTU H3ATENSA U
ony6nuKoBatecsi. Ho peub MIeT 0 co3maHUyM Takoro Grara, Kak y4eOHUK SKOHO-
MHYeCKOU T€OpHHU, U 3HAHUE 3aKOHOB CIPOCa U MPEJIOKEHUS OTIENBLHBIM IIpe-
nogaBaTeneM Oe3 yMeHUS co3maTh rpaduyeckuit MaTepual Ha KOMIIBIOTEpE HE
OymeT MMeTb Ha PHIHKE IIE€HHOCTH.

Bce oTHOILIEHHST BIameNblleB aKTHBOB IO IOBOAY MX OOMEHA WJIM HMCIOJb30-
BaHUS PETYIUPYIOTCS KOHTpaKTaMu. KOHTPAaKT - 3TO coriaileHHe Mo NMOBOAY
0o0MeHAa MeKIy 5KOHOMHYECKHMH areHTaMH, cnenuduuupyiouee npasa u
00s13aBEOCTH cTOpPoH. B ocHOBe KiaccuUKAUU KOHTPAKTOB JIEXKAT YETHIpPE
CYIIECTBEHHBIX XapaKTepUCTUKH:

*  YCTOMUHBOCTL SKOHOMMUYECKHX CBSI3ei MeXIy CTOpOHaMH (pa3oBhHlE, IIe-
PUOSUYECKHE WIM HEeMpEepHIBHBIE CHEIKH);

+  CTeNeHb HeOoIpemeIeHHOCTH (HU3Kas MM BHICOKasd);

+ THIBI aKTHBOB, WIK pecypcoB (obImue, cuenududeckKue Wi HHTEPCIE N -
duueckue);

»  Hajgpu#e (MIH OTCYTCTBHE) TapaHTHI BBIMOJHEHHS CTOPOHAMH CBOUX
00s13aTeIbCTB.

B cooTBeTCTBMHM ¢ YKA3aHHBIMH BEBIIIIE ITapaMeTpaMH BHIACASIOT TPH THIIA
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KOHTPAKTOB: KIACCHYeCKHil, HEOKIACCHYECKHH U OTHOLIeHYeCKHil (MMIIIN-
HUTHHT).'

KnaccuuecKnii KOHTPAKT {pbiHouHoe ynpaenenue’) TIPEIIIONaraeT, dTo
CHETKHA MEXITY SKOHOMUUECKMMH areHTaMH HOCAT Pa3OBHIM XapaKTep W BBUIY
HH3KOM CTeNEHN HEOMpPENEIEHHOCTH BCE ACIEKTH OTHOIIEHHWH MOTYT OHITH Ipe-
IYCMOTPEHH 3apaHee ¥ BKIIOYEHH B KOHTpaKT. IIpeaMeToM KinaccuyecKoro KOH-
TpakTa SBJISAIOTCS OOIIMe AaKTUBHI, OH CYIIECTBYET TOJNBKO B NMHUCHMeHHOU dop-
Me, a 3al[UTa IPaB YYACTHMKOB OCYIIECTBIsSeTCS cymeOHOM cucTeMOl Trocymap-
cTBa. HeoOXOMMMEIM YCIOBHEM BO3MOXHOCTH 3aKJIIOUEHHS KJIACCHUeCKOTO KOH-
Tpakra O.YHUIBIMCOH HA3HIBAET COONMIONEHUE NPUHINNA MONTHON panuoHAIbHO-
ctu. Hampumep, moKymnasi KaXIeIi JeHb B MarasuHe OaToH xieba, BEI BCTYIAETe
B KJIaCCHUECKMU KOHTPAKT. Bac 5ToO MOXeT YIMBUTH, MOCKOJLKY IIPH OCYIIECTB-
JICHWH 3TOM CHeJKM BBl HUYETO He mopnuchiBaeTe. Ho 5TO He COBCeM BEPHO.
KoHTpakT sBjiseTCS KJIACCHYECKUM IO CJEIYIOUUM IpUYNHAM: BO-IIEPBHIX,
OOBIYHEIN GaToH - 310 o6mmit pecypc. Bo-BTophix, Balmm IpaBa U 00sS3aHHOCTH
IpPOJABIIA IIPONMKCAHEI BO MHOXECTBE 3aKOHOB: I'paxmanckoMm Komekce, 3aKOHE O
3aIlUTe TpaB HOTpeOUTeNe, MPaBUIaX TOPTOBJIU, MHOIMA BHIBEIIEHHEBIX IPSAMO
B MarasWHe # T. 4. B-TpeTbuX, €C/IM BalllM IpaBa OymyT HapyleHH (B 6aTOHE BHI
0OHApYXHUTe WHOPOMHEIE BKPAIUIEHUSI B BUOE HACEKOMOIO MJIN OCKOJIKA CTEKIa) *
BH MOXeET¢ IONATh B CYI HA TOPTOBYIO OpTaHU3ANUIO.

OmHaKo B peajbHOM PEIHOYHOM SKOHOMMKE MEI, KAK IPaBUJIO, UMEEM IEJIO C
OTPaHNYEHHO# PANHOHATLHOCTHI0 SKOHOMHYECKUX Ar¢HTOB M HEONpeHee HHO-
CThIO. B TakoM ciaydae MMeEET MECTO HEOKJIACCHYECKHH KOHTPAKT {mpexcmo-
POHHee ynpaeéierue) DPETYIUDPYIOUTUN JIMINL HEKOTOpble M3 BO3MOXHBIX BapHaH-
TOB Pa3BHUTHs OTHOIICHHN MEXIY CTODOHAMH B XOIE¢ HCIIOJHEHUS KOHTPAKTHBIX
0bs13aTeNnbeTB. HeoKimaccmuecKuit KOHTPAKT XapaKTepU3YeTCs PeTryIApHOCTHIO OTHO-
LICHWH MeXTYy CTOPOHAMH, €T0 IIPeAMETOM SIBJISIOTCS Kak oOIMue, Tak U cuenudu-
yecKde aKTMBHL. ITOCKOJBKY MAHHBIM THUI KOHTPAKTa IPEIYyCMATPUBAET MEHBLIIYIO
CTeleHb (pOopMaNU3aIlNK OTHONICHMH MEXIY ar¢HTaMM, OH MOXET BKITIOUATH B ceOs
VCTHEIE JOTOBOPEHHOCTH M TONYCKAET paspellleHHE CIOpPOB HE TOJBKO B Cymed-
HOM TIOpSITKE, HO M IyTeM OOpalleHUS K HE3aBUCUMON CTOPOHE - TPeTeHCKOMY
apOUTpPy. DTO M €CTh Ta TPEThS CTOPOHA, (IIOMHMO OBYX KOHTPAaréHTOB KOHTpaK-
Ta), Kotopass u Jlama HasBaHUe CIOCOOY yIpaBleHHUs, YKA3aHHOMY BHIIIE.

B oTHoleHYEeCKOM, I HMIUVIMIMTHOM KOHTPaKTe {dgyxcmopontee yn-
pasnenue’) UMEIOT MECTO MONTOCPOYHEIE M HENpPEpPHIBHEIE BO BPEMEHM CBA3H

' Or aupr. implicit- HesBHEDL

! 3mech M mamee B CKOGKAX TPH XapaKTeDHCTHKE KOHTPAKTOB YKA3AHHL CIMPYKMyPH YnpasaeHus,
10J KOTOPHIMH, COmIacHo mogxony O.VWmaMcoHa, MOHMMAIOTCS MeXaHHM3MHE KOODIMHAIIHH XO3sH-
CTBEHHOM JeATeIBHOCTH.

* J[BYyXCTOpOHHee VIIpaBNeHHe MOXKET OCYIUECTBIATHCA JABYMS CIIOCOGAMI: JBYMS aBTOHOMHEI-
MU (HE3aBUCHMBIMM) areHTaMM depe3 MeXaHH3M DEIHKA WM BHYTPH GUPMEL IIPH ITOJIMHEHHU OJHO-
TO areHTa ApPYroMy (BepTHKAaIBHAS MHTETPAlHs).
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MEXTY SKOHOMUUYECKHMHU CYOREKTAMH B YCIOBUSX BBICOKON CTEIEHU HeOIpe[e-
smeHHocTH. Tako#f THI KOHTpakTa OTIMYaeTcsl mpeobnamaHueM HebOpMaTbLHEIX
JOTOBOPEeHHOCTEH Ham GOPMATHHEIME U MHTEPCIENuGUYHOCTHIO aKTUBOB.

Takum 06pa3oM, B COOTBETCTBUU C HEOMHCTUTYIMOHANBHLIM IMOIXOSOM MEI
MOXEM OTPeIeJIUTh GUPMY KAK CeTh J0JrOCPOYHBIX OTHOIIEHYEeCKHUX KOH-
TPAKTOB MEKIAY COOCTBEeHHHKAMH MHTepcrnenu(HUIecCKMX aKTHBOB C LEJIbIO
MHHHMH3AIHH TPAHCAKIHOHHBLIX H3/IepPiKeK B YCJIOBHAX HeoNpeesleHHOCTH
H ONNOPTYHHCTHYECKOTO MOBeldeHHs areHToB. IIOCKONBEKY MBI MMEEM IEJO C
HEIIPOTHO3UPYEMBIM KOJMYECTBOM BEPOSATHBIX CUTyaruif, IpeaycMOTPETh KOTO-
pHIE 3apaHee HEBO3MOXHO, MPHUPOLY GUPMBI MOXHO XapaKTepH30BaTh KAaK JTOJ-
FOCPOYHEIIT HeNMOJIHbI KOHTPAKT.

Kak HeTpymHO 3aMeTHTh, WHCTUTYIMOHATHHAS TEOPUS GUPMEL M3yYaeT BOI-
POCHI, CBsSI3aHHBIE He TOJIBKO ¢ MOMCKOM OITHMAJILHOTO pazMepa GUpMEL, HO U ¢
OpUYNHAMHU €€ IPOMCXOXIEHUs], a TAKXE MEXaHW3MaMU BHYTpeHHel KOOpAMHA-
IUH €€ MEATeTHHOCTH. DTH MEXaHU3MBl BO MHOTOM OIpPERENSIoT Juno GupM -
UX OpraHU3ANMMOHHEE DOPMEL.

§ 2. Opranuzanuonnsie GpopmMbl OH3Heca

B coBpeMeHHON 3KOHOMHUKE CYIIECTBYET MHOXECTBO OPTaHM3aIMOHHBIX
dopm Gusmeca. C mpaBoBOIt TOUKH 3peHUS, BCe OPraHU3AIUK BEICTYIAIOT KakK
IOpUAWYECKUe JIUNA, ITOTpa3mesisieMble Ha JBe TPYIIBL: Kommepyeckue U HeKoM-
Mepyeckue B 3aBUCHUMOCTH OT TOTO, CTaBSAT JIM OHKM B KadecTBe LI CBOel Ies-
TeJILHOCTU WU3BJI€UYeHUEe TPUOHUIH.

B HacrosimeM maparpacde MBI OCTAHOBHMCSI Ha DAaCCMOTPEHUU OCHOBHBIX
dbopM opranmsanuu Ous3Heca (T. €. KOMMEpPUECKHX IOPHINUYECKUX JHUIT), K KOTO-
PHIM OTHOCATCS MHIAMBUAYAJbHbIE BJIAJEHHs, NAPTHEPCTBA U KOPNOpaLHH,
BHIIEJISIST SKOHOMMYECKME ACIeKThl MX (yHKIuoHUpoBaHus. Hac Taxke Oymyr
HHTEPEeCOBATh MPEUMYIIECTBA U HETOCTATKN KAXION U3 5TUX GOpM ¢ TOUKU 3pe-
HHUS BO3MOXHOCTeH HX IOSABIEHUA U YCTONUMBOCTH Ha PHIHKE.

NuauBuayaibHOe BiajeHHMe, KaK 5TO YX€ BHIHO M3 HAa3BaHUA, NPEICTaB-
JigeT coboit GupMy, HaXOmANIYIOCS B COOCTBEHHOCTH ONHOTO JIUIA (IpeNlpHHH-
Matensi). Biamenmer Tako#t GUPMEI, ¢ OTHOM CTOPOHEI, €TUHOIUYHO pacIopsika-
eTcsl MPUOBUIBIO, TOJIYYeHHOU B DE3YNbTaTe €€ XO3sHCTBEHHON MeATeNbHOCTH,
a, ¢ JpPYyroit CTOPOHBI, HECET €IMHOMUUYHYIO OTBETCTBEHHOCTb IO BCeM 0O0s3a-
TeJILCTBaM JaHHOU GupMBl. C TOYKH 3peHUsT KOJNUYECTBEHHOTO IIPEICTaBUTENb-
cTBa, 9Ta ¢popMa opraHu3anuu OU3HECA B CTPaHAX Pa3BUTOM PHIHOUHON SKOHO-
MHKM JIHIUPYET ¢ OTPOMHHIM OTpeIBOM. Tak, B CIIIA okono 74% ot obmiero
gmcaa BCeX 3apeTHMCTPHPOBAHHBIX GUPM SBISIOTCA WHAWBUIYAILHEIMI BIaIeHU-
MU, 9TO cocTapisieT moutd 13 murH. ITokazaTenb uX BKIaJa B COBOKYIHEIH Tro-
IIOBO#t 0GOPOT (BajioBasi BHIPYYKA) ropasmo CKpoMHee - 7%, a BeJIMUYHHA cpel-
HEeTO JoXoma Ha omHy GbupMy - 42 THIC. JOJUI. B TOM.
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Jigd MHIUBUAYATLHOTO BIadeHMS XapaKTepHAa KOHIIEHTPAIlMs BCETO ITyYKa
npaB cOOCTBEHHOCTH B pyKax Biamenblia ¢pupmbl. OHO, Kak mpaBuio, Gonee
HepapXU4YHO, II0 CPABHEHUIO C IPYrMMU OpraHU3allMOHHHIMU popmamu, Io-
CKOJIbKY KOMaHIObI B TaKOM (pHpMe MCXOOAT OT OTHOTO JIMIIQ, YTO CBSI3EIBAET BO-
eIVHO TIPUHATHE PellleHUsA, OLIEHKY 3TOTO PeIlleHHS MeXaHU3MOM PHIHKA U 3KO-
HOMMYECKHI pe3ynrTar. TakuM o0pa3oM, MOXHO CHIeJIaTh BEIBOI O TOM, Yo ypo-
6eHb MPAHCAKUUOHHBIX U30epHceK eHYmpu @upmbl-UuHOUGUOYANbHO20 6AA0eHUS,
CEAZAHHBIX C Pearu3auuell SKOHOMUYMECKO20 DEUeHUs, HUMce, 4eM ¢ 6onee cnoxc-
HbIX OP2aHUBAUUOHHBIX cmpyKkmypax 6usneca.

PaccMOTpeHHBIN acleKT SABAAETCS OMHHM M3 CYIIECTBEHHBIX MPEHMYIIECTB
WHIUBUIYAJLHOTO BaameHuA. KpoMe Hero, IpenMyIecTBaMU 3ToM GOpMHL opra-
HM3alIuK OH3Heca SBISIOTC:

* TIPOCTOTA PETUCTPALIUH IIPH CO3MAHHH;

*+ HAaJIOTOBBIE JILIOTH (BO MHOTMX Pa3sBHUTHIX CTpaHax);

+ JIYYIIHE YCJIOBUS IS peayiM3allul QYHKITMH HOBAaTOpa, BBUIY OTCYTCTBHUS
HeOOXOMMMOCTH COIVIACOBaHMS pellleHuil (momgpobHee O MpeaIpHHHUMATEIbCKOM
dyHKIIMY cM. . 14);

* CWIbHBEIE CTUMYJIB K M3BI€UEHHIO SKOHOMMYECKON IMpHOLLIN.

OmHako, MTOMHUMO CYIIECTBEHHBIX IUIIOCOB, MHIMBHAYAILHOE BIAfcHME He
JIMIIEHO PsAda HeAOCTATKOB, K OCHOBHBIM M3 KOTOPHIX MOXHO OTHECTH:

* OTCYTCTBHME TOMOJIHUTEIHHBIX HCTOUHHKOB (PHUHAHCHPOBAHMS XO3SHCTBEH-
HOHM MeSATeIbHOCTH (WIH 3aTPYTHEHHBIH OOCTYII K HUM);

+ KOHIIEHTPAIUs pHCKa HA OrpaHUYeHHON cdepe MeATeTbHOCTH (HET pecyp-
coB misi muBepcudukanuu). Ilom dueepcugukayueii B JTaHHOM cJIydae IIOmpasy-
MeBaeTCs YBeJIMUeHHEe YHCIIA PHIHKOB, HA KOTOPHIX OCYIIECTBISETCS MEATEb-
HOCTb ¢upMEL. JduBepcuduKanms periaeT MpodneMy 3aBUCHUMOCTH (PUPMEBI OT
KOHBIOHKTYPH €IMHCTBEHHOTO PBIHKA, Ha KOTOPOM OHa paGoTaeT, MOCKOJIBKY
HeOJIarONpUATHAs CUTYaIlMs B OTHOM OTpaciu He OymeT O3HAJYaTh IS (GHUPME
yrposy pasopenus. Hampumep, B LiesigX TJuBepcHUKAITNN ATMOHCKAS KOMIIAHUS
«CoHn», KOTOpas SBJISeTCS JIMIEPOM Ha PHIHKE ayauo M BHIEOTEXHHUKH, MPHOG-
pena aMepukaHcKkylo KuHoctyauio «Komambusa ITukueps». B paMkax HHIUBHIY-
aJILHOTO BJINCHUS TaKas MPOM3BOACTBEHHAs IOJHMTHKA BeChbMa OTpaHHYEHA.

* COCpemOTOYeHHE BceX GYHKIMM YIpaBaeHMs Ha Biameiblie GUPMBI (IIpo-
GeMa CTeTIleHH €T0 KOMIIETeHTHOCTH M pachpegeieHus paGouero BpeMeHH);

* BHICOKHI YpOBEHb OTBETCTBEHHOCTH 3a OITMOOYHBIE YIIPABJIEHUECKHE PE-
IeHUs (BIUIOTH 00 GaHKpOTCTBA GHUPMEI M MOTEPH JTUYHOTO HMMYIIECTBA).

Jpyroit pacrpocTpaHeHHON GOpMOi opraHM3aluy GHU3Heca ABAAETCS MapX-
HepctBo. ITapTHEpPCTBOM IPHHATO HA3HIBATL GHUPMY, KOTOpas HAaXOAMTCA B COO-
CTBEHHOCTH OBYX Win Gojiee JHI. BiamenbIlkl OCYINECTBISAIOT COBMECTHOE VII-
paBJieHUE IeATEIBHOCTLIO GUPMEI, 2 TOJS B MPUOBIINA KAXIOrO U3 HUX IIPOIIOpP-
IIMOHAIBHA €ro JoJie B YCTaBHOM Kamuraje. IlapTHeprl HeCcyT COBMECTHYIO OT-
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BETCTBEHHOCThL IO 00s3aTeIbCTBAM (QUPMEI, BEJIMUMHA KOTOPOM OIpemeseTcs
KaK WX JoJiel, TaK U BUIOM IapTHepCTBa. B 3aBMCUMOCTH OT BHIA MTapTHEPCTBA
(TToTHOTO WM TIpeIyCcMaTpUBAIONIETO OIPAaHMYEHHYI0 OTBETCTBEHHOCTH) BIa-
JeNIbIIBI MOTYT OTBeYaTh MO oOg3aTehcTBAM (DUPMBEI BCEM CBOMM HMYIIECTBOM
WIM B pasMepe TOJIM y9acTUsl B yCTaBHOM KamuTtane GupMbul. IlapTHepcTBa sB-
JIIIOTCSL MeHEee pacIlpocTpaHeHHOM ¢opMoit opranusanuu 6usHeca: B CIIA nHa
X TOMIO TIPUXOTUTCA OKoJIo 7% Bcex GUpM, a MX TomgoBoit o6OpOT cOCTaBIsSIeT
nopsinka 4% OT COBOKYITHOTO B HallMOHATLHOM 5KOoHOMEKe. OMHAKO BEJIMYMHA
WX CpeTHEero JOoXoma Ha OgHY GUPMYy IIOUTH B YeThIpe pasa IMpeBHINIAET aHANO-
TUYHEINA TIOKa3aTeNb IS HHIUBUIYAILHEIX BJIaOeHHM, TocTHras ypoBHsA 166
THIC. JOJUI. B TOM.

TlocKonbKy mapTHEPCTBO, B OTIMYME OT MHIMBUIYAJIBHHOTO BIANeHMsA, OpTra-
HHU3YeTCS U YIIPABISAETCS HECKOJIBKUMM COOCTBEHHHUKAMH, OTHOIIEHUS MEXIY
HUMU II0 CBOeH DKOHOMMYECKOM MpHpoIe MpeacTaBiaAioT co0oi ceTh OTHOIIEH-
YeCcKMX KOHTPAKTOB MeXIY BIaIedbllaMid HHTepCIeMGUUeCKUX PEeCypCOB.
QopMUTHLHHIMHA (TTMChbMEHHBIMU) TIPOSIBIIE HUAMHY JAaHHBIX OTHOIIEHUM ABISIOTCA
yupeIuTeNbHBII TOrOBOp U ycTaB GUPMBI, OTHAKO HeGOpMabHEIE COTTAIIeHUS
MeXIy HapTHepaMu HMeEIOT Oosiee CcyIleCTBEHHOE 3HAUeHME, OCOOEHHO B TEKY-
mek mesTeabHOCTH GupMbl. ITOoCKOMBKY B MapTHEPCTBE CYIIECTBYET HECKOJILKO
BJIQIENbIIEB, KAKIBIM M3 HUX MOXET Peaqn30BHIBATHL J1I000€ U3 MpaB cOOCTBEH-
HOCTH, COCTABJISIONIMX M3BECTHBIHI HaM IIY4OK IIPAaBOMOYMI, OTHAKO HYXHO
y4ecTh, YTO TAKOTO popa JeHMCTBUS JOJDKHBI COTJIACOBHIBATHCS C OCTATLHBIMH
MapTHepaMU. DTO 0OCTOATENBCTBO IIPUBOIUT K YBEIHUEHUIO BHYTPUGUPMEHHEBIX
TPaHCAKIIMOHHBIX H3IEPXKEK.

K uucny npemMymiecTB IMapTHepcTBAa Kak ¢(GopMBl OpraHusalnuu Ou3Heca
CIE€IyeT OTHECTHU CIEeAYIOINIHeE:

* OTHOCHUTEJILHAS MPOCTOTA PeTUCTPAIIMHU MPH CO3MAHUH;

+ GOJIBbIIINE BO3MOXHOCTH TNpPUBJIeUeHUSA GUHAHCOBLIX PECYPCOB IO CpaBHe-
HUIO ¢ WHIUBUIYAJbHLIM BIaTeHUEM,;

+ CIIEITMANM3AIIMS BIQIe/bIleB HA OTMEAbHBIX y4acTKaX YIIpaBiaeHUS GUPMOIL.

OmHako, MapTHEPCTBaM, IPUCYINH U OMNpelesieHHbIE HeAOCTATKH:

+ HeOTpaHWYeHHAas MMYIECTBEHHAss OTBETCTBEHHOCTHL IO 00s3aTelIbCTBAM
dupMBl (B cydae ITOJTHOTO MAapTHEPCTBA);

* BO3MOXHBIE pasHOINIACHA MeXTy IMapTHepaMHy IO peaau3alluul IpaB cob-
CTBEHHOCTH;

+ TpoliieMa «IMPUIITUTAN-areHT» (KOrma (GYHKITUKA VIpaBieHUs TepeaaloTcs
cOOCTBE HHUKAMHM Ha€MHOMY PYKOBOIUTEIIO);

+ OTpaHHYEeHHBIE BO3MOXHOCTH TOCTYIIa K MCTOUYHHMKAM (pHMHAHCHPOBAHUSA
eATeILHOCTH.

HauGonee cimoxHoil opraHM3aIlMOHHONM CTPYKTYpOil M MeXaHHU3MaMM BHYT-
peHHeM KOOpOMHAIIMU XO3IHCTBEHHON HeATeHLHOCTH OOJaIacT KOpHOpalmMs.
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Kopnopanusamu B CIIA sasiiorca aumb 19% ¢upm, omHako HX JOJs B IOJO-
BoM o6GopoTte orpoMHa - 89%. Co cToNb Xe CYIEeCTBEHHEIM OTPHIBOM OT MHIM-
BUAYAILHBIX (GUPM ¥ IMAPTHEPCTB KOPHOPAINH JMIUPYIOT 1O IOKA3aTeN0 Cpe-
HEro TOJOBOTO JOXOma - 0Kojo 2,1 MIIH. HoJul. Ha ¢dupmy. OTHAKO He CTOUT BCe-
IMa aCCOIMMPOBATh HMOHSTHE KOPIOpAIlMU ¢ IOHATHEM KpPYHHON GUPMEL: €CTh
MHOTOUHCJEHHBIE MPUMEPHI KOPMOpanuit co 3HAUUTENLHO Oojieeé CKPOMHBIMU
MOKA3aTeIAMH.

DKOHOMHYECKAS IPUPOMA KOPIOpAaIllMd M €€ OpPraHM3alMOHHAS CTPYKTYpa
CJIOXHEI 1 MHOTOTPAHHBI, He CIYVYafHO STUMHU NMpoOIeMaMU 3aHMMAETCS CaMO-
CTOSITEJIbHASL HAyKa - meopus opzanuzayuy. HeoMHCTHTYIHMOHANbHAS TeOpHS
TPAaHCAKIMOHHEIX M3OepXeK M, B YaCTHOCTH, paboThl O.YUIBAMCOHA, TaKKe
BHECJIA CYIIECTBEHHEI! BKIAT B M3YUCHHE BOMPOCOB IOCTPOEHUSI KOHTPAKTHHIX
OTHOIIEHUH BHYTPH KOPIIOPAIINH.

B ommume OT pacCMOTpeHHEIX BHIIIe GopM OpraHm3anuu GM3Heca, COBJA-
IeNIbIiaMHi KOPIOpanuit MOTYT SIBJIIThCS TECATKH, COTHH W JaXe THICSIM SKOHO-
MHYECKHX AreHTOB. YCTaBHEIN (aKIMOHEPHEBIN) KANKUTAT KOPIOPAIMH SIBISETCS
CYMMOIf BceX Hoseif yuyacTus (IIaeB) pasAHuHBIX GUPM M TpaxmaH. Kaxmomy u3
HUX NPUHAIEXHUT OIpeleeHHOe KOJIMYECTBO €IMHUI YCTABHOTO KAaMWTAIA -
akumii. Bramenen akumit mMeeT IpaBa Ha JOMIO B HPHOLUIM KOPIIOPAIMH IIPO-
HOPIMOHAALHO CBOEH MOJe y4acTHs, a TOT JOXOH, KOTOPHIN HauMCIsAeTcs Ha
OJHY aKIMIO, Ha3bLIBacTCA AuBHAeHZoM. Pasmep mpumOriam, mommexarieit pac-
HOpemdeNeHUIO IO HTOTaM XO3SHCTBEHHON MeATENIBHOCTH 33 IO, ONMpemessieTcs
cobpanneM akuuoHepoB. Kaxmbiit M3 coBIameNblieB MMEET IPABO TOJ0CA HA TO-
IOBOM COOpaHMM, a «BeC» STOrO IOJIoca OIpeIeiseTcs KOMUYECTBOM aKuuit y
JaHHOTO akiuoHepa.! HecMOTps Ha TO, UTO KaIHMTall paclpelesieH MeXIy Goyb-
IIMM KOJIMYECTBOM areHTOB (TaK HasbiBaeMas «Tuddys3usi coOCTBEHHOCTH» ),
BCETTA CYIIECTBYET BIageNell (MM TpyINa BIATEIbIIEB) KOHIEHTPUPYIOMINi
xoumpoavibii nacem (50% 1mioc ogHA aknus). B KpymHBIX KOpIoOpanusaxX TaKou
IaKeT, BBUAY OTPOMHOTO KOJHYECTBA aKIMOHEPOB, MOXET COCTABJIATH TOPA3Io
MeHbIIHe 3HaueHHUA (3-5%). CobpaHue akKIMOHEPOB O0MaMaeT MPaBOM HaszHade-
HHUS YIPaBIANIUX KOPIOPAIHUi, OCYIIeCTBIAAIONNX TeKYIee PYKOBOICTBO Me-
STEJILHOCTBIO KOMIIAHUH.

He BmaBasicy B Gonee JeTaIbHOE PACCMOTPEHME CTPYKTYPH KOPIIOpAINHU, OT-
METHM, YTO, B OTJIHYHE OT WHIAMBHIYAILHOIO BJIANEHMS M IapTHEPCTBA, OHA
CTAJIKMBAETCS C HaApacTalolllel BeTMUMHOM TPAHCAKIHOHHBIX M3MEPXEK BHYTPH
¢upmel. K uncny npenMymecTB KOpIopalidud KaK (GOpMEI OpTaHM3alluK OU3HE-
ca OTHOCATCS:

' McKTIO9eHIe COCTABMMOT AePXKaTe/ i MPHBHIErHPOBAHHBIX AKIMI - OHM JAalOT MPAaBO HA
GHMKCHPOBAaHHEIHA (T.€. He 3ABUCALLMIL OT PELLEHHA COOP aHHS aKUMOHEPOB) TUBHIEHN, HO He JAlOT IIpaBa
raoca Ha coOpaHMyL B 00BIKHOBEHHBIX aKIMAX HET rapaHTUPOBAHHOrO AUBUICHAA, HO €CTh IPaBO
ronoca. ITogpoGHENT aHAM3 AeATEPHOCTH AKI[MOHEPHBIX OGILECTB M BUIOB aKlMii cM. B DL 21.
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* BO3MOXHOCTH IpHBJICYCHUS 3HAUUTETLHEIX GUHAHCOBHIX PECYPCOB IS Ie-
JIell CBOEro pasBHUTHS (BBIIYCK aKIUi U oOnuramuit);

+ OTpaHHYEHHAs OTBETCTBEHHOCTh AKIMHOHEPOB MO 00sA3aTeNbCTBAM GUPMEL,
T. €. TOJIBKO B IIpelmesax BHECEHHOTO Ias;

+ IMBepCHDHUIIMPOBAHHAS IO Pa3sHHIM PHIHKAM M, BO3MOXHO, CTpaHaM Jes-
TeJbHOCTD;

* BO3MOXHOCTH JIOOOHPOBAHHUS CBOMX HHTEPECOB UePE3 MEXAaHHU3MBI IOCY-
JTapCTBEHHOM BJIACTH.

HeaocTaTkaMH KOPIIOpAIIMH  SIBJISIFOTCS:

+ CJIOXHAs IpOoIeIypa PeTHCTPAllud U OTYETHOCTH Iepel TOCYyIapCTBEHHEI-
MH OpraHaMHu;

+ TpobieMa «IIPUHITHIIAN-ATe HT»;

+ IBOitHOE HAJOTOOGTIOXEHHE MPUOLLIH.'

Crnenuduka pasIMYHEIX OPraHH3aMMOHHEIX ¢GopM OU3Heca Ipeanosara-
€T pasiaWuus B UX CTPYKType U pasMepax. B cremyromeM naparpade MBI IOCTapa-
eMCsl PEIIUTh BOIPOC O TOM, YeM OIPEHENISIOTCS DTH MApaMeTphl, U CYIIECTBYIOT
JIA ONITHMATbHEIE pasMephl GUPM C TOYKM 3peHHsT OOIECTBEHHBIX IOTpeOHOCTEH.

§ 3. Poap manbix, cpedHUX M KpynHbIX ¢UpM B S5KOHOMHKE

MuorooGpasue cymecTByomux GopM OpraHu3anuu OH3HECA, OCHOBHEIE U3
KOTOpPHIX MBI pacCMOTpEJIM B IpeIblIyIneM mmaparpade, DOPOXMAET IIUPOKUit
CIIEKTP BO3MOXHOCTEH ISl peuTU3allui peaNpuHIMATeIbcKol GYHKIUU B PhI-
HOuHOI 5KoHOMHKe. HecMoTpss Ha To, uro Kaxnass ¢bupma ABIsSETCS B CBOEM
polle VHUKATBHOM W HEIOBTOPUMOM, €CTh HEKOTOphIE OOINNEe KPUTEPUH, TAIOIIKE
BO3MOXHOCTh KJIAacCHDHUIIMPOBATL GUPMBI IO HPU3HAKAM, OTIHYHBIM OT HX
OpPraHM3aNMuOHHO-IpaBoBLX GopM. Haubosee pacmpocTpaHeHHBI MOIXON K
knaccudpuranuu GUpM - paszneseHHEe WX Ha Majble, CpelHHe UK KpyHHbIe.
CiemyeT BHUICJMTH ABA OCHOBHBIX MeToma Kiaccupukanuu GUPM - Kosuye-
CMEeHHbI U KaveCcmeeHHbH.

CormacHo Hambosiee¢ M3BECTHOMY MeTOmy Kiaccudukanuum GupM - Konude-
CTBEHHOMY, - TPEIIPHSITHE OIpPeIeNAeTcs KAK MAIOe, CpelHee WIM KPYIHOEe B CO-
OTBETCTBUH C aGCOMIOTHON BeTMYMHOIM KAKOro-mubo OKa3aTessl UK TPYIIIEL 10Ka-
sateneii. Kak mpaBmio, B KauecTBe TAKMX IIOKazaTeseit OepyTcs KOIMYECTBO 3aHS-
THIX Ha UpMe, pasMep ee aKTUBOB M TOIOBOIM 00OpOT (BajioBasi BHIPYYKA 32 TOL).

B MupoBO#i mpakTHKe BCTPEYAlOTCS BeChMa pa3sHOOOPAa3HBIE BAPUAHTHL HC-
IOJB30BAHMUS KOJMUYECTBEHHOTO MeToma B Iessx kiaccubukanuu dupm. Tak,
AnMuHHCTpanusi Majgoro 6usHeca (AMD), yupexneHHass NIpU IPaBUTEJILCTBE

! CHagasia MpHOEUTH KOPIIOPAIMM OGJIAaraeTcs COOTBETCTBYIOLMM HAJNIOTOM, a 3aTeM HATOT Ha
OXOMN, IMOMIydeHHBNT B GopMe AUBHICHIA, YIUIATUBAIOT €€ aKIMOHEPEL.



204 Traea 9

CIITA B 1953 1., paspaborana xiaccubukamnuio Manbix ¢upm misa CIITA. Ee
CTPYKTYPY MOXHO OIIpeIeJHTh KaK OBYXCTymeHYaTyio. CHauama GopMHupyeT-
¢ TpaHMIA pasMepa GUPMEI IO OTPACIEBOMY NPHHIUNY (cM. Tabm. 9.1).

Ta6momia 9.1
Omnpenenenne MaTsIx GUpM To Kiaccudukaimu KomureTa
II0 JeJiaM MaJioro 6usHeca mpu mpaButenberBe CITTA
Orpacimb O60opoT (MJIH. HOJIT.) KomigectBo 3aHATHIX

Po3HMYHAA TOPTOBIIA or 2,0 mo 8,0 -
OmnroBasi TOproBisl or9,5 10 22,0 -
CrpouTenbCTBO or 1010 9,5 -
IIpOMHIILIEHHOCTh - 1o J500
CeJbCKOe XO3SCTBO 0 1,0 -

Hcrommk: Barrow C. The Essence of Small Business (27 ed). Prentice Hall Europe,
1998.P.3.

Bropas cTyneHb KiaccubUKAIlMM IpegycMaTpHBaeT 6o0Jee QETAIbHYIO
pa3bUBKy IIO0 BeJIHWYHMHE TOProBOro 060pOTa WIM KOJHWYECTBY 3aHATHIX BHYT-
PY4 OTpacid B 3aBHCHUMOCTH OT KOHKPETHOTO BHIA OCHOBHOM IeATEJIHLHOCTHU
GupMHI.

B MeHee KpYIHBIX cTpaHaX, TaKuX, HallpuMep, Kak Janus wiu Upnannug,
TMOpPOroBHE 3HAUEHUs KPUTEPHUS KOJMYECTBa 3aHATHIX HuXe, deM B CIITA.
Tak, B Januu mpuUMeHSAETCH Cieaylomas Kiaccubukanusd: 10 49 3aHATHIX -
Manasg ¢upma; oT 50 mo 199 3aHATHIX - cpexHsas dbupma; cBhiire 200 3aHS-
THIX - KpynHas ¢upma.' B JlaHMM TaXe MON TaKOE «3aHMXEHHOE» OIIpeIerie-
HHEe KpynHo#l GUpMBI MOAMATAIOT JUIIL O0Kojo 400 KOMIaHUM, a eciau 6vl
3Mech MpUMeHsnach Kiaccudukanusa, npunarag B CIIA, To Takux dbupM mpak-
THYeCKH OBl He OBUIO.

BapuaHTHl KauecTBeHHHIX Kiaccuduranuit ¢upM 6asupyiorca Ha KpUTEpH-
SIX, PAcKpHIBAIOIMX BHYTPEHHIOK CYMIHOCTh GUPMBI: IOpUIMYECKU CTaTyc,
CTPYKTYPY yIpaBieHUsI GUpPMON, MUCTOUHMKHN PUHAHCUPOBAHUSA HESATEIHHOCTH.
Takoit mogxoq onMpaeTcsi B OCHOBHOM Ha CYOBEKTHBHBLIE CYXIECHUS M OIBIT HC-
cleqoBaTesied, HO NPH 5TOM JeJjiaeTcsl aKIlEHT Ha OTIMYUSA, BHYTPEHHE IIPUCY-
e KOMIIAHUAIM TOTO WIM MHOIO pa3Mepa.

B mociegHue HeCKOJBKO OECATWIETUH IMPOKOE paclpOCTpaHEHHUE IONydH-
JIa TaKXKE Meopus MCU3HeHHO2o Yukaa (WU 3TaloB pocTa) GHUPMBEI, MOSBUBIIAS-
csl B pe3yibTaTe MCCIeIOBAaHUN B 00JIacTU OPraHM3AlMOHHBIX HayK U B 06JIacTH

Barmrow C. The Essence of Small Business (2 ed). Prentice Hall Europe, 1998. P. 5.
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MapKeTHHTa - HayKe O MPOIBIKEHWM TOBapa Ha peIHOK. Ilpemmosnaraetcs, 4To
TIPOAYKT, BHITTYCKaeMBIM (DUPMOM, IIPOXOIUT HECKOJIBKO 3TAIlOB C TOUKU 3pEeHHUA
€rO TIOABJIIEHUA M yXOHa ¢ PLIHKA:

0) sTam pa3paboTKHW HOBOTO IIPOTYKTa

1) sTam BHeIpeHUA Ha PLIHOK

2) sTall pocTa

3) oTam 3penaocTu

4) sTan HacHIIEHUS

5) sTam ymamka.

DTOT MOAXOM, BIEpBHIE pa3pabOTAHHBIM aMEPUKAHCKUM SKOHOMHCTOM -
MapketonoroM T.JleBurToM B 1965 TI., Takxke CHOCOOCTBOBaJ pPacIpoOCTpaHe-
HMIO KaueCTBEHHHIX OIpeaeieHNI pasMepa GUpMbl Ha OCHOBE BHIIEIEHUS Xa-
PaKTepHHIX 3TaIloB €€ pasBUTHA. OXWUH M3 BAPMAHTOB JAaHHOM TeOpUHU POKY-
CUpYeT BHHUMaHHE Ha CTPaTeTMH Pa3BUTHUSA NPOAYKTA KaK MHAMKATOpPE >Talma
pocta dupMh. Ilpu 5ToM GUPMBL paccMaTpUBAIOTCA B TMHAMHUYECKOM IUIaHE,
KaK pa3BHBaOIHECsA, HAUMHAS OT MaJO¥, OPMEHTHPOBAHHON Ha NPOU3BOM-
CTBO OMHOTO MPOAYKTA, MO KpYIHOM, MUBepCcUPUIIUpPYIONIEH CBOIO HeATENb-
HOCTh 110 TOBAPHOMY M OTpacja€BOMY NpHUHUMIY. /Il XapaKTepUCTUKH 3Tana
Pa3BUTHsA NPOMXYKTa HCIOJIb3yeTCS Kosgguyuenm cneyuasuzayuu, pPaBHBINA OT-
HOITIEHUIO TOTOBOTO MOXOoAa GUPMHBI K €€ OOIIMM 3aTpaTaM Ha IPOM3BOACTBO U
COBIT OCHOBHOTO IIPOAYKTA.

DTH KiIaccubUKaAIlMKM TOMOTAIOT OTBETHUThL HA BOIIPOC O TOM, CTOHUT JIM Tepeld
TOCYIApCTBOM 3amava TOMIEPXKH TeX IWIM HHBIX TPy GUpM IS CO3TAHMA
OJIATONIPHATHOM Cpedbl B HAIIMOHAMLHOM SKOHOMHKe. M3BecTHas ¢pasa «4To
xopoiio mis «/IxeHepaa MoTops», TO XOPOIIO I AMEPHKH», OTPAXKAET TOUKY
3peHHUs, B COOTBETCTBUM C KOTOPOM TOCYIapCcTBO MOJDKHO CTABHTH CBOEH IENIBIO
BCEMEPHYIO TIOMICPXKY KPYIHBIX GUPM, 3aHUMAIONIUX IEPEIOBLIE IO3UIMH B
HaITMOHAIbHOM S5KOHOMHUKE.

Jpyras TouKa 3peHHS OCHOBaHa Ha TOM, YTO B CAaMOM MeEXaHH3Me KOHKYpEeH-
LMK 33JI0XKeHa «MHUHA 3aMeIe HHOTO MeMCTBUA»: CO BPEMEHEM C PBIHK2 BBHITAB-
JIUBAIOTCA HeOOMbIIMe GUPMBI, a KPYMHEIE B TAKUX YCIOBHMAX HMEIOT MEHBIIHE
CTUMYJIBI JIJIS MHTEHCHBHOTO pa3BuTHA. CJIeIOBaTeIBHO, TOCYIApCTBO MOJDKHO
MTOIIePXHUBATh KOHKYPEHTHYIO Cpely B SKOHOMHKE, C OTHOM CTOPOHHI, MPeIoc-
TaB/IAA JILTOTH MalbiM QUPMaM, a C APYroi - CHEpXHBAs OTPAHHYUTEILHYIO
JeJIOBYIO TIPAKTHKY CTPOTHM aHTMMOHOIIONBHBLIM 3aKOHOJATEILCTBOM. B coBpe-
MEHHOM SKOHOMMYECKOH MOTHUTHKE PAa3BUTHIX CTPaH MpeobIamaeT UMEHHO IIOC-
JICTHAA TIO3UITHA.

Kpynuyio ¢bupMy BpSAm JIM CMETYT C PHIHKA HEOXHIAHHBIE KOJIeGAHUSA TPO-

! HalroMHMM, 9T0 OTDAaHMIHTE/TBHAA AeI0Bas TPAKTHKA - 3TO CTPAaTeTHA (MMM, TONPHBAIOLIAS
CBOGOIHYIO KOHKYPEHIIHIO.
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LIEHTHBIX CTABOK WIM KYpPCOB BAJIIOT: €€ HESTEIBHOCTD, KaK MIPaBWIO, AVBED-
cuULIPOBaHa IO Pa3IWYHBEIM OTpacisiM M JaXe CTpaHaM. OTU CYOBEKTHI
PBEIHKA OOAmaloT 3HAUUTEIBHEIMY TIPEUMYILIECTBAMU TI€PE], MAIBIMU M CpEl-
HMMM KOMIIAHMSIMM ¢ TOUKH 3PEHMSI BO3MOXKHOCTEH HCIIONB30BaHus 3 dekra
Maciuraba, TeM caMBIM HeCsl 3HAUMTEJIFHO MEHBILNE YACTIEHEIE M3MEPKKA (13-
JEPXKM Ha €IMHHIYY ITPOAYKLIMK) I10 CPaBHEHWIO CO CBOMMHU «MEHBIIIMMU Opa-
ThSIMUY.

IToMHMO 3TOTO OUEBMIHOTO «IUTFOCA» KPYITHBIX Y KPYITHEUIINX HUPM, JIETKO
TIPYBECTH M APYIMe MPUYMHEL MX YCIleXa B KOHKYPEHTHOU Ooprbe. Brimarolmmii-
cs1 aBeTpuiickuil skoHoMucT Mosed ITTymmerep ellie B Hauane HAIEro BeKa BBIC-
Ka3aJl MHEHHE O TOM, UTO MPOrPECC B ITPOMU3BOICTBE OJiar BO3MOXEH IO CUITY
JIMIIIE KPYTIHBIM CYOBeKTaM 3KOHOMMUECKOTO ITpoliecca, CIIOCOOHBIM KOHIIEHTPU-
poBarh GOJBIIION KOJUIEKTHUB YUEHBIX M pa3paOOTUMKOB HOBBIX TEXHOJIOTHM.
IIIymreTep cumras, 4To KPYITHBEIE MOHOITOJIMCTUUECKIE KOMIIAaHWY, UMEIOIIINE
TIPEBOCXOACTBO Hal MaTbIMM WU CpeTHUMM (pHpMaMy B BO3MOXHOCTSIX KOH-
HEeHTpallMKM HAyYHHIX, ITPOM3BOACTBEHHHIX M (PMHAHCOBBEIX PECYPCOB, MOCTE-
TIEHHO BBEITECHSIT OoJice cIabBX KOHKYPEHTOB, IpHUEM IOIST Majoro OusHeca
OymeT HEYKJIOHHO COKpAIlaThCA ¢ POCTOM TEMIIOB HAydyHOTO IIporpecca. YT-
pepxneHue IllymrieTepa 0 TOM, YTO KpYIIHBEIE (UPMEBI OyAYT OITPEmEsIsiTh 9KO-
HOMHYECKYIO TMHAMMKY, OCOOEHHO B HOBBIX HAYKOEMKMX U KAUTATOCMKUX OT-
pacyIax, TaKKe pasme/IsieT aMepHUKAHCKWM 3KOHOMMCT, BHUOHBIM ITPEACTABUTEIID
WHCTUTYLIMOHAIBHON MKQIEL JIxoH ['aOpeiir. OH BBIIEJISIET CICAYIOLINE TIpU-
YMHBI TIPEBOCXOICTBA KPYITHOTO OM3HECA: BO-TIEPBBIX, BEICOKASI CTOMMOCTH Ha-
VUHBIX WICCIIGHOBAHMM, M, BO-BTOPBIX, HIMTEIBHEIE CPOKM MX Peau3allii M OKy-
[1a€MOCTH.

OnHaKo, AeUCTBUTENBHBIE TIPOOIEME], C KOTOPBIMU MOXET CTOJIKHYTECSI KOp-
Toparysi, BeChMa IOXOXM Ha T€, ¢ KOTOPEIMU CTOJIKHYIICSI, B IIPSIMOM CMBICIIE
3TOIO CJIOBA, CaMbIil OOMBIION B MHpe OKEaHCKUM NatiHep «TUTaHMK», OTHO-
UMEHHBIN GWIEM O Tpareayy KOTOPOro IIPOrpeMes Ha Beck MUp. Kak MEI yxe
TOBOPWIN paHee, B CWIY BO3pacTaHUsI TPAHCAKLIMOHHBIX U3IEPXKEK alMUHU-
CTPATUBHOTO KOHTPOJISI IO MEPE YBEJIMUEHHUsi pazMepa (UPMEL, CTEIIEHb €€
VITPABJIIEMOCT U CKOPOCTh PEarupoBaHMsl HA PHIHOYHEIE U3MEHEHHUSI UMEIOT
TeHAEHIINIO K CHIKeHMIO. Takum obpasoM, «cHHIpoM TuTaHMKa», U3-3a Aeli-
CTBUSI KOTOPOTro KpymHas ¢hrpMa HE CMOXET BOBDEMSI YBEPHYTECSI OT <«aicC-
Oepra» W3MEHUBIIMXCSI PHIHOUHBIX YCJIOBME, CIIOCOOEH IIYCTUTH JaXe TaKOro
TUraHTa Ko JTHY.

OGnamast GOBIITMMYA BO3MOXHOCTSIMU TMOKOIO pearrpoBaHKsl Ha KOHBIOHK-
TYpY DbIHKA, Mayible HOUPMEI CIIOCOOHBI HE TONBKO YIOBIETBOPSITH IIOCTOSIHHO
MEHSIIOIITHECST 3aIIPOCHl TTOTPeOUTENel, HO M JAlOT YHUKAIBHEIE BO3MOXHOCTH
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IJIsT caMOpealn3aluu NpeqnpuHuMaTensa. Manele GHPMBI, Kak mokasala Ipak-
THKA IIOCJIEBOSHHBIX JECATHJISTHH, JIeTde MIYT Ha PUCK HOBOBBEHEHHH, UTO IO-
JIy4HIJIO OTpaXeHHe M B Ha3sBaHHH TakuXx (GHUpPM - <«BeHIYPHHe» (OT aHI.
venfure - pucKoBaHHOe mnpennpusarue). Kpome Toro, Manble GHUPMBI HIPaioT
BECbMa 3aMETHYIO pOJIb Ha PBIHKE Tpyda H IOMOTAIOT pelllaTh IpOGJIeMBl 3aHA-
TOCTH HACEJICHHS.

OueBUIOHO, YTO 2KOHOMUKE OOBeKMUBHO HEOOX00UMO CYuecmeosanue Kax
KkpynHeix, mak u marerx gupm. Pasnnume Tex 3amad, KOTOpBIE peINaloOTCs HMH B
HEeNPepPHIBHOM KOHKYpPeHTHOH Gopbbe, He JOJIXKHO HH B KOS Mepe NPHBOIUTH K
HEJOOIIeHKe TOTO 3HaueHHA, KOTOPOe KaXIble M3 HHX HMEIOT IJIf PasBHTHS DSKO-

HOMHKH.
OCHOBHbIE TOHATHA:

Heoxmaccnueckasa teopus GUpME neoclassical theory of the firm
HNuctutynuonamHaa teopusa GUpMEL institutional theory of the firm
®upma firm
[IpoGnema «arpuHITAIIAN-areHT» principal-agent problem
OrabHuBaHME shirking
AXTHBH assets
QOfue aKTHBH common assets
Crnenuduueckue akTHBH specific assets
Hurepcnenubudeckue aKTUBH interspecific assets
Kounrpakr contract
Kraccuueckuii KOHTpakT classical contract
Heoxmaccnueckuii KOHTPaKT neoclassical contract
OTHOLIEHUCCKUH KOHTPAKT relational contract
NumuBumyanbHoe BiameHue individual proprietorship
IlapTHEpCcTBO partnership
Kopnopauusn corporation
JuBepcuduxanus diversification
Axnus stock, share

JuBumeHT dividend
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I'nasa 10. TEOPUA ITPOU3BO/ICTBA
U IIPEJIEJIBHON IMTPOU3BOJIUTEIILHOCTH ®AKTOPOB

«Ilodo6HO momy, Kak ueHHocmv 3agucum om
npedenvHoli nonesnocmu, mak U 0oau 8 pacnpedeie-
HUU 3a8UCAM Om NPedesbHOU NpoU380OUMENHOC
mu.

Jxon b.Kimapk

B mpempioymyx raaBax MBI H3ydaiH eHOoOpa3oBaHMe HA PHIHKAX KOHEUHHIX
TOBapoB ¥ yciyr. Termepb MBI MPUCTYIIAEM K M3YYEHUIO GOBIIOTO pasmesia MHK-
POSKOHOMHKHM - pbiiikos akmopoe npousgodcmea W 0OCOOeHHOCTe# IieHOOOpa-
30BaHMs HAa HUX. Mcrmonb3yeMble B IPOM3BOICTBE PECYPCHI, KAK OTMEYAJIOCh B
1. 3, IPMHATO HA3HIBATh (GAKTOPAMU MPOM3BOACTBA, IIABHEIMH M3 KOTOPHIX SIB-
JIAI0TCA TPYH, KAlIUTal, 3¢MJIs ¥ NPEAIPUHUMATEICTBO.

MexauusM GYHKIMOHHUPOBAHMSA PEIHKOB (aKTOPOB IIPOM3BOACTBA OCHOBAH
Ha TeX Xe MPHHIINIIAX, YTO M MeXaHH3M QYHKITHOHHPOBAHHUSA PHIHKOB KOHEUHBIX
TOBapoOB U yciayr. Kak ¥ NmpH M3y4eHWH TOBAPHBIX PHIHKOB, MBI OylIeM IIMPOKO
HMCIIOMb30BATh TpelebHbe BEJIUMUHHEI TP aHAIM3€ PHIHKOB (HaKTOPOB.

B Hacrosmeil rimaBe OyayT BRIICHEHBI 3aKOHOMEPHOCTH CHpOCa HA pecyp-
CHl B HX caMoM o0miem Buae. Creruduueckue 0COOEHHOCTH CIPOCa Ha PBIH-
Kax Tpyda, KamuTaua, 3eMIH, TaK Xe, Kak M MX IIpeIoXeHHe, OyIyT paccMOT-
peHsl B 1. 11-14. UccaemoBanue MeXaHM3Ma GYHKIITMOHUPOBAHMS PLIHKOB (GakK-
TOPOB MBI HAYHHAeM C IETAJLHOTO PAacCMOTPEHHS TEOPHHU IIPOH3BOLCTBA.

§ 1. IIpounssoacreennasa GpyHKnus

Teopuss mpOM3BOACTBA HM3Y4aeT 3aBHCHMOCTH MEXTY KOMWYECTBOM HCIIONb-
3yeMBIX peCypcoB U 0ObeMaMH BEHIIIyCKaeMOl MPOTYKIHMH. B oCHOBe 3Toif Teo-
DHH JIEXUT KOHIETINA TPOM3BOJICTBEHHOM bYHKIHH.

IlpoussoncTBennas GYHKHMA omnpeneisgeT MAKCHUMAJIbHbIA 00beM BbI-
NyCKa MPOAYKIMH NPH KAXKIOM 321aHHOM KOJIHYecTBe pecypcoB. Dra GyHK-
LK1 OMMCHIBAET 32BUCHMOCTb MEXIIY 3aTpaTaMH PeCYpCOB M BHIIIYCKOM ITPOIYK-
LIUH, TTO3BOJISAS OTPENEIUTh MAKCHMAIBHO BO3MOXHHEIN 0OBEM BEIITYCKA TIPOIYK-
LMK TIPY KAXIOM 3aTaHHOM KOJIHMYECTBE PECYPCOB, HIH MHHHMATLHO BO3MOX-
HOE KOJHMYECTBO PECYpPCOB JIJIS OOecIeueHMsl 3aMaHHOTO 00heMa BEINYCKA IIPO-
oykiuu. IIpousBomcTBeHHass QYHKINA CYMMHPYET TOJIBKO TEXHONIOTUYECKU 5 -
beXTUBHBIE TTPHEMbl KOMOMHUPOBAHUS PECYPCOB IS 00€CIIeYeHUS MAaKCUMATb-
HOTO BHIMTycKa HpoayKiuu. JIioGoe ycoBepllleHCTBOBaHME B TEXHOJNOTHUH IIPOU3-
BOJICTBR, CIIOCOOCTBYIOIIEE POCTY MPOMU3BOTUTENLHOCTH TpyHa, OGYCIOBIMBAET
HOBYIO TIPOM3BOICTBEHHYIO GYHKIIMIO.
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TIpoM3BOACTBEHHBIH IIPOIIECC MPENCTABIAET COB0M CIIOCO6 coenuHeHus pak-
TOPOB TPOM3BOJACTBA C IIENBIO MX NPEBPAIEHNSA B KOHEUHBIE TOBAPH M YCIYTH.
MEI UCXOIUM U3 TPEATIONOXEHHUA, YTO TJIaBHOM 11e/1bI0 GUPMBI ABJIAETCS MaKCH-
Mu3ausa Ipu6eUIH. I TOro, 4To6sl OLITH KOHKYPEHTOCIIOCO6HOM, hupMa Ho-
XHA TIPUMEHATHL TaKOM IIPOM3BOJACTBEHHBIN IIpoliecc, KOTOphIit Hanbosee shdek-
THUBHO MCTIOJL3YET UMEIOITMecs pecypchl. IHaue roBops, IS MPOM3BOJCTBA 3a-
JAaHHOTO 06heMa TPONVKIIMH HCIIONB3YETCS MHHUMAILHOE KOJMYECTBO PECyp-
COB. DTO - IJIaBHad COCTaBiAloIasa ji06o# GyHKIMOHUpYIoel GupMbl, Mak-
CUMHU3HUPYIOIIEH MPUOLLUIb. ITpOM3BOIACTBEHHEIE METOIB CUMTAIOTCA TEXHOJIOTH-
yecKu Hed(pbeKTUBHBIMHU, €CTH IJI BHIITYCKA 33JJAHHOTO 0OheMa MPOAYKIIMN OHU
HCTIONB3YIOT GOMBIIE PECYPCOB, UeM JAPYTHE METOAHI, OGECTIEUMBAIONIME TE XK€
06BEMBl BHIITYCKA.

PaccMOTpHUM YCIIOBHBIM NpuMep. MIMEIOTCA Ba BapHaHTa BO3MOXHOIO code-
TaHUS (GaKTOpOB MpU IIPOM3BOACTBE TEJEBH30pOB. B IepBOM BapHwaHTe mjis
CcOOPKH OHOTO TEJIEBU30pa HUCIIONb3yeTcda 3 en. Tpyma u 1 en. Kamurana. Bo BTO-
poM BapuaHTe Tpebyerca 2 en. Tpyma U 1 en. KanuTana. O4eBHUIHO, YTO BTOPOH
BapHMaHT ABJETCA TEXHOJOTHUYECKH Gosiee 5bdeKTUBHBEIM, TaK KaK IIPH TOM Xe
KOJIMYECTBE €NMHUIT KAITUTAIA UCTIONb3YETCA MEHBIIEE KOIMUECTBO €MUHUIL TPY-
na. CrnenoBaTelbHO, MPOU3BOJACTBEHHAA GQVHKITUA He GyIeT VIMUTHIBATh IIEPBHIif,
TEXHOJIOTMYECKHU HedbDEKTUBHBIM, BapHaHT MPOU3BOACTBa. IIpuueM, He TOJIBKO
caM¥ pecypchl TOJIKHBI MCIONB30BAThCA Haubosee 3¢ peKTUBHO, HO M cOo3NMaBa-
eMasd B pe3yJbTaTe MPOAYKIIMA JNOMXHA OTBEUATh TPEOOBAHUAM ITOTPEOUTENEH U
1Mo IeHe, W 1o KadecTBy. PupMa MONXHA OTHOBPEMEHHO M O6ECIeUYHBAThH IIO-
TpeOGHOCTU TOKyIIaTesel, 1 IpUMeHATh Haubonee 3 eEKTUBHBIE TEXHOIOTHYEC-
KH€ M SKOHOMHUYECKHE CITIOCOOH Mpou3BoAcTBa. Ecin ¢upMa He BHITIOTHSAET STU
VYCJIOBHS, TO OHA HEM3GEXHO YTPATUT CBOIO KOHKYPEHTOCIIOCOOHOCTD.

basrcHbIE TTPOTIOPIUHI ITPOU3BOACTBEHHON (GYHKIIMH MOTYT OBITh MCCIENOBA-
HBl Ha IpUMepe MPOcToil NBYX(DAKTOPHOUN cHUCTeMBI: 2 euda pecypcog - 1 eud
Koneunol npodykyuu. PaccMOTpHUM IIPOM3BOACTBEHHHIN IIPOIECC, MPH KOTOPOM
pasiuuHbIe KojaudecTBa Tpyaa () u kamurtana (K) MOTyT 6BITh MCIIOIb30BaHBI
Ui TIpou3BoONCcTBa TeneBU30poB (Q). IlpousBonacTBeHHasA GYHKIHA IJiA TaKoOMH
CHCTEMEI 6yleT MMeTh CIIeAVIOMMI BUI:

QALK M

JlaHHbIe, XapaKTepU3yIoliKe Hallly MPOMU3BOJACTBEHHYIO QYHKIIMIO, TIPEACTaB-
neHsl B Tabnune 10.1.

M3 Tabauiel 10.1 MBI BHIMM, YTO CYIIECTBYIOT OIIpeeIeHHBIe KOMOMHAIIMHI
PA3NMUHBIX (AKTOPOB IS MPOU3BOACTBA MAKCUMAIBHOTO 0OBEMa KOHKPETHOTO
BUIQ TIPOAYKIIUU. AHAIW3 TAGIWITEI TO3BOJISET CAENATh JBa BAXHBIX BBHIBOJA.

Bo-nepBBIX, TIPOU3BOJACTBEHHAA QYHKIIMA MOKA3LIBAET MAKCHMAJIbHOE KOIH-
YeCTBO TOBapa, KOTOPOE MOXET OBITh MPOU3BENEHO TP PA3IMUHBIX COUETAHUAX

14



210 Inasa 10

Ta6mua 10.1
AnbTepHATHBHBIE CHOCOOBI NMPOH3BOJACTBA NMPOAYKIMH (TeJIeBH20PbI, IIT.)
TpyL, KOmM4eCcTBO eyl (dakTop L)

Karprran, 1 2 3 4 5 6 7 8 9 10

KOJI-BO

enyHNI]

{¢axTOp K.)
1 4 1 34 47 55 54 52 49 45 39
2 14 30 47 58 67 71 72 71 69 66
3 34 48 58 67 75 82 88 90 89 88
4 46 57 67 76 84 90 96 99 101 102
5 54 65 74 83 91 98 103 106 108 109
6 61 71 81 90 98 106 110 113 115 116
7 60 76 86 95 103 111 116 119 120 121
8 58 74 90 98 107 116 121 123 124 125

daktopos I u K. Hanpumep, couetanue 2 em. Tpyga 4 3 el. KamuTana obecre-
YMBaeT BHITYCK 48 eI. MPOIYKINHU, 4 el. Tpyma B COUETAHWH C 6 el. KamuTaia
nIaeT B pesyabrate 90 em. NMpPOXYKIIMH U T. H.

Bo-BTopeix, mpousBogcTBeHHAA GYHKITHA ITOKA3HIBAET aIbTEPHATUBHBIE BO3-
MOXHOCTH, IIPM KOTOPHIX pa3NW4yHble KOMOMHAMK (GakTopoB 0OecIeUHBAIOT
OIUH M TOT Xe 0ObeM BHITycKa IpoayKuuu. Hanmpumep, oObeM BHIITycKa IIpo-
IYKIVH, paBHLIM 106 el {BBLIEAEH XMPHBIM IIPUGTOM), MOXET OBLITH MOIYYEH
TP CJIEAYIOIIUX COUeTAHHUSAX GaKTOPOB: 6 el Tpyma M 6 ed. KamuTana; 8 em.
Tpy#a U 5 el. Kamurana.

IIpu u3ydyeHHUHM IMPOMU3BOACTBEHHOM (GYHKIIHMM HeoOXOomMMO IompobHee pac-
CMOTpETh M3BECTHBIE HaM KaTeropuu 3¢¢ekTa Macmitadba NPOH3BOACTBA U
otaaum ot daKropa.

MacmTab mpou3BOACTBa 3aaeTcs NMPOM3BOACTBEHHONM QyHKUMel. B Hamem
TIpHUMepe TPOU3BOACTBEHHAsA (YHKIIMA BHIIyCKa TEJIE€BHU30POB OIMCHIBAETCSA
ypasHeHueM (1). Ecnmu dupma npuHuMaeT peleHre 06 OTHOBpeMEHHOM H IIPO-
TIOPLIMOHANLHOM HM3MEHEHUH KOJIMYECTBA BCeX IPUMEHSAeMHIX GaKkTOpoB, TO Ha-
JULO - U3MeHeHHe MaciiTaba IPOU3BOACTBA.

IIpexmonoxum, uto GupMa, UMeIOIIasi IepBOHAYATHHO 0OBEM BHIIycKa IIPo-
OyKUuu QIpUHUMAeT pelleHue 00 yBeJIMUeHUM MacITaba IpOU3BOACTBA B II
pa3. B sToM cnydae 3amaHHasi IPOM3BOACTBEHHAsI QYHKIIKSA NMPHUMET CELYIOMMHI
sum: Q,=f(nl, nk), tome (Q,- oObeM BHITyCKa TEJIEBU30POB IIOCIE M3MEHEHUA
MacmiTaba IpPOU3BOJCTBA.

BzaumMocBa3s MekAy M3MEeHEHHEM MAcCIITa0a NMPOU3BOIACTBA M COOTBET-
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CTBYIOIIMM H3MeHeHHeM B o0beMe BLIMYCKa NMPOAYKIMH HA3BIBAETCH OTHA-
geii or MacmTaba. OtTzauy oT MacmrTaba MOXHO H3MEPUTH IIyTeéM CpPaBHEHUA
MPOIIEHTHOTO M3MEHEHMUS B BBHIIIYCKE IIPOAYKIIMK ¢ MIPOLIEHTHHIM H3MEHEHUEM B
KOJIMYECTBE BCeX MPHUMEHSIEMEIX HaKTOpOB.

TIpuHATO pasnTuYaTh MOCTOAHHYIO, BO3PACTAIONIYIO M YOLIBAIOMIYIO OTIAdy OT
Maciiraba.

ITocTosinnas oraaya ot Macmrrabda. Eciu mpu mponopIiiMoHaqbHOM YBEJH-
YeHUN KOJHYECTBA (PaKTOPOB B II pa3, 0ObeM MPOU3BOACTBA TOXE BO3PACTET B IT
pas, To UMeeT MeCTO IMOCTOSTHHAS OTHaya oT MaciiTaba, T. €. Q, = nQ, (rme O, -
IepBOHAUANBHEIM 00beM IpousBoacTBa). Hampumep, ¢upMa CTOIKHETCSA ¢ CH-
TyaIpeil IMOCTOSSHHOM OTmauM OT MaciuTada, ecly MpHU MPOIOPLHUOHAILHOM YI-
BOCHMU KOJIMYECTBA BCEX PECYpCOB OOBEM IMPOM3BOICTBA TOXE YIBOUTCS.

Bo3spacrawomas orgaya oT Macmrada. B ciydae, Koroa IpoIoplUOHaNb-
HOE YBEJIMUCHHE KOJWMYECTBA BCEX NMPUMeHseMBIX GakTOpOB B I Pa3 BHI3OBET
pOCT 00BeMa TIPOM3BOACTBA GOJNEIIE, YeM B I pa3, HAOMIOJAeTCA BO3PACTAIONIASA
ormada oT MacmTaba, T. €. Q,> nQ,

O6patuMcs K gaHHbM Tabnunel 10.1. Ilpenmonoxum, 4to dupma o mpo-
H3BOACTBA 34 TEJIEBH30POB MCIIONB3YET CIEAYIolnee coueTaHue GhakTopos: 1 ell.
TpyZa ¥ 3 eld. Kamurtaga. B ciydae ImpONOPIIMOHATLHOTO YIBOSHUS BceX GakTo-
POB MX KOMOMHAIMS OymeT BEIISIETH CIAEOYIOIUM obpasoM: 2 ed. Tpyma u 6
el. Kamutana. Takoe coueTaHUe GHAKTOPOB 0GecmedynuT 0ObeM IIPOMU3BOACTBA, PaB-
HEI 71 TemeBH30pY. DTO O3HAUAET, YTO YBEJIUUEHME KOMMIECTBA HaKTOPOB IIPO-
usBomcTBa Ha 100% mpuBeso K pocTy o0beMa BHIITYCKA MPOTYKIIMM TIOUTH Ha
109%. B maHHOM cliydae MPOU3BOACTBeHHAass GYHKIIMS TeMOHCTPUPYET BO3pac-
TAINYIO OTIAuy OT MaclnTaba.

Ho KakoBEI HCTOYHHKY BO3pacTaolneil oTnaun? BaxHeHIMUMM U3 HUX SIBIS-
10TCS CIIeTMAMK3AIIAY B paMKax GUPMEL ¥ UCIIONb3yeMasl TeXHONIOTHA. YBeaIude-
H¥e MacmTaboB IPOMU3BOACTBA MOXET ITO3BOJNIMTL PUpMe HAHMMATDH CIIEITHATHIC-
TOB B TOM WIM WHOM 00NacTU TPOU3BOICTBEHHOM M COBITOBOI MEATENBHOCTH.
He#icTBUTeNbHO, MaleHbKass oOyBHas (abpuKa WIH «KYCTapb-OTMHOUKA» IIO
TIOMIKBY OOYBH BpST U OymyT IPHUBJIEKATH OTOEJBHOTO CIIELIMAJKCTA O TU3aii-
HY NpPOAYKLIMH, peKiaMe, paboTe ¢ mepcoHaIoM u T. I. PasmeneHue Tpyma Ha
KpYIHOU (abpuke MO3BONAIOT paboyuM CIENUATU3UPOBATLCS HA OTIEIbHBIX
omnepanusgX (OOMH KJIEUT MHOTOIIBEI, OPYrO¥ H3TOTABIMBAET IMIHYPKU U T. IL.)
Kpynnas ¢upma mMoxer cebe IMO3BONUTH TaKHWE PACXOLBI, KOTODHIE, M3MEHSAS
BHYTPEHHIOIO OpTaHM3allMI0 IPOM3BOICTBA, B HUTOTe¢ W NPHUBEIYT K Oojee yeMm
MPOTIOPLIMOHATLHOMY YBEJIMUEHUIO BHIIIYCKA TI0 CPABHEHUIO C 3aTpaTaMu. lex-
HOJIOTHSI X€ II03BOJISIET HCIOAb30BaTh KPYIIHBIE KAIIUTAIOEMKME IIPOU3BOLI-
CTBeHHBIC MOITHOCTH, KOTOpHIE 060Jee MPOU3BOTUTEIBHEL B pacueTe Ha e TUHUILY
roToBOM MmpomyKuuu. Tak, B MeJKOM hepMEPCKOM XO3SHCTBE €ro BImesiel] Mo-
XeT IMO3BOJIUTL cebe BMECTO OJHOTO XOJOMWIbBHMKA YCTAaHOBUTH ABa. Ho MoIi-

14*
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HHIY pedproKepaTop Ha KpyIHOM dhepMe oKaxeTcss 6osiee IPOU3BOTUTENLHEIM, TaK
KaK@pacuemeHa eOUHULY 3AMOPOHCEHHOU NPOOYKYUL OHOKaNcemes deutegie, 1eM
IBa HeGONBIIHX U GoJee MEIIEeBEIX XONOMIILHHKA MEJKOro ¢depMepa.

‘VMenbinamomascs otaaya ot Macmrada. Korma mpomopiinoHansHOE yBe-
JIMYCHHE BCEX MPHMEHSIEMBIX (HAaKTOPOB B I1 pa3s BEI3EIBAET POCT 00BEMa IIPOU3-
BOICTBA MEHBLIIE, YeM B II pa3, UMEET MecTO yOBIBaloINas OTIada OT MacIiTaba,
T.€. Q<nQ,

BepraeMcs K maHHBEIM Tabnuisl 10.1 ¥ paccMOTpUM CHUTYaIlHio, Korma dupMa
MpUHUMAaeT pellleHHe O IPOIOpIHOoHATbHOM yBeandeHuM Ha 50% dakropos,
HCIIONL3YEMEIX B CIAEAYIOIIe KOMOHHAIMK: 2 ¢l Tpyma u 6 em. Kamwutana. [Ipu
TAaKOM HM3MEHEHHH MaclnTaba MMpou3BoacTBa GupMa OyIeT NPUMEHAT 3 ed. Tpy-
mau 9 en. Kamutana. COOTBETCTBYIOMIMI TaHHONM KOMOMHAITHK GaKTOpOB 00beM
BBIIIyCKAeMOI MTPOIYKIMH COCTABUT 86 TeaeBU30pOB. BUIHO, 4To pocT oObeMa
MIPOM3BOICTBA IO CPAaBHEHHUIO ¢ MEPBOHAYAILHEIM 00beMOM (71 TeneBHU30p) cO-
cTaBysgeT Bcero 21%, B TO BpeMs KaK POCT KOJIMUYECTBAa IIPUMEHSEMEBIX $aKTo-
poB - 50%. B manHOM ciyyae ¢hupMa CTANKHMBAETCS C CHUTyallHell yObIBaloIlel
oTmauu oT Macmtaba. [IpuurHaAMU yMeHbIIAIEeHCA OTIady OT MaclITaba yarle-
Bcero OBIBAIOT pacTyline GIOPOKPATHYECKHE, WIH HepapXuueckKue, H3IEePXKKU
BHYTPEHHETO YIIpaBleHUs paspoclneiics dupMel. PacropskeHUSA «CBEPXY-BHU3»
ITPOXOIAT Yepe3 Bce GoMblllee KOJIMUECTBO MHCTAHIINM, QIMUHUCTPAaTUBHEIE pac-
XOMBI BO3PACTAIOT B GOJBINEH cTeMeHU, HEXEeTH BHITYCK FOTOBOM IIpOAYKIMH. B
1IEJIOM 3TO BEIEeT K CHIDKEHUIO 3G(EKTUBHOCTH MTPOU3BOACTBA.

Otnaua oT paKTOpa MOKAZLIBAET 3aBUCUMOCTh MekKAY 00bEMOM BBINMYC-
KaeMoil MPOAYKIMH H HU3MEHeHHsMH B KoJimdecTBe oaHoro ¢akropa mpu
Hen3MeHHOM KoJuyecTBe Apyroro. IIo Mepe HapalllUBaHHS OIHOIO IEpPEMEH-
HOTO (hakTOpa HAUMHAET IPOSBIATHCS TEHIEHIIMS, U3BECTHAsI KAK 3aKOH yObIBa-
omeit mpemenbHOI MPOU3BOIUTENLHOCTH, WIK YORIBAIOLIEH MIpeIebHON TOXOI-
HOCTH (haKTOpa IMPOM3BOACTBA, O YeM M IOULET peub B ciemyomeM Iaparpade.

§ 2. Teopus mpenejibHOii MPOM3BOANTEILHOCTH (PAKTOPOB

AHaNIN3 TeOpUU IIPemeIbHOM IPOM3BOIUTENLHOCTH (HaKTOpoB TpeOyeT pac-
CMOTPEHUA TaKUX [TOHATUH, KaK o0mHuii, npenebHblii U cpeAHMil NPOAYKT
mepeMeHHOro ¢akropa mpousporcTBa. O6mmit npoaykr (7P) - 3To cymMmap-
Hblii 00beM BBINYCKA NMPOAYKIHMH, MOJYYeHHBI B pAaMKaxX 3alaHHOil Mpou3-
BOACTBE€HHOI (PYHKIHH, U M3MepeHHbIil B PHU3NYEeCKUX eAUHMIAX.

ITousatre oO6ImEro MPOAYKTA MO3BOJSIET BBISBUTHL 3aBHCUMOCTh MEXIY 0Obe-
MOM BBIMYCKAEMOH TMPOMYKIIMH M M3MEHEHHUSMHU B KOJIMUUYECTBE OMHOIO pecypca
IIpA HEM3MEHHOM KOJIMUECTBE APYTUX.

IIpennonoxum, 4to puUpMa HUCMOJIB3YeT 2 €4. Kamurtana.Torma Mpou3BOL-
cTBeHHas GYHKUIMA OyIeT MpeIcTaBieHa TaHHBIMHU, COTEPXKAIIUMUCA BO BTOPOH
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cTpoke Tadomunsl 10.1. Kak BUTHO U3 ee JAHHBIX, IIPH UCIIONE30BAHHH 2 el. Ka-
nurana oOlW Uil o0beM MPOU3BOACTBA OYHET 3aBHCETh OT KOJNHYECTBA HCIONL3Y-
€MBIX eIWHHI Tpyda. TakuM oOpa3oM, OOIHA NpOAYKT NepeMeHHoro ¢akropa
L MoxeT OBITH ONMHCAH CleAylollel MpOoU3BOACTBEHHON GyHKLUMeH:

Q=fL) , npu K- const. (2)

BTO0 ypaBHeHHe BHIpaXaeT OTHOIIEHHEe MeXTy OOLIUM BBHINYCKOM MPOIYKIIHH
U KonudecTBoM (pakTopa L, IpH yCclI0BHH, YTO KoNH4ecTBO (dakTopa K MoCTOsSH-
HO H paBHO 2 edl. I'padpuyecKd JaHHas NMPOM3BOACTBEHHAsA QYHKLMSA OyOeT UMETh
CIeqylioluA BUI:

Kommgectso %
NpOOYKUHH, 80
(TeneBuzoOpH, TT.), Q Q= L), upu K=2
60
40
20
A .y
0 2 s 3 ) 10

Konuuecto IIePEeMEeHHOTI0O
dakTopa (4ucno pabounx), L
Puc. 10.1. Ilpouseodcmeennas QyrKyus

Kpusas npousBogcTBeHHON GyHKIIMH NOCTPOEHA HA OCHOBE JAHHBIX TAONH-
usl 10.1. ¥ MoKasbiBaeT 3aBUCHMOCTb MeXIy O0Ob€MOM BHIIIYCKAEMON NPOAYK-
LUK U 3aTpaTaMH OTHOTO NMepeMeHHoro $akTopa L npH HeH3MEHHOM KOJHYECTBe
dakropa K (K=2). O4yeBHIHO, 4TO, €cllH KOJIMYECTBO HcnolbdyeMoro dakropa
K OymeT 3aduKcHpoBaHO Ha APYroM YpOBHE, TO MPOHU3BOACTBEHHAs (QYHKLMA,
OIUCHIBalomAas o0WuiA o0beM BoINycka (akTopa L OymeT UMeTb HMHOH BHI.

PaccMOTpeB MOHATHA 00Mero Npoaykra ¢gakrTopa, MB MOXeM JIeTKO BbIBEC-
TH MOHATHE NpedelbHOTO M CpeqHero NpoaykKIa daxropa.

IIpeneabHbIl NPoAYKT (pakTopa Npon3BoacTBa (MP,) HCUHMCIICHHbIH B
(PHU3HIeCKUX eAHHHIAX, MOKA3bIBAET H3MeHeHHe B o0beMe BBIOIYCKA IPO-
AYKIHH, BbI3BAHHOE HCIOJIb20BAHHEM JONOJHHTEIbHOH eIHHMIIbI JAHHOIO
¢gaxkTopa (X) IpH HeHZMEHHOM KOJHYeCTBe BCeX OCTAMbHBIX. IIpemempHBIN
MpOAYKT pakTopa MOXeT OBITh HCYHCIEH CIEAYIOIHM 00pa3oM:

MP, = AQ /AL 3

e MP, - npemenbHb NpoxyKT daktopa L, AQ - u3MeHeHHe o0LIero odbe-
Ma BHINIYCKA NMPOOYKLMH, A L - U3MeHeHHe KonHudecTBa ¢akropa L.
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Cpenuuit nponykT dakTopa (AP,) omnpenensieTcss yTeM HeNeHUsS OObe-
Ma BBIITYCKAeMOM MPOIYKIIMK Ha KOJIMYECTBO HCIIONB3YEMOTO [I€PEMEHHOIO
dakropa L:

AP, =Q/L (4)

Cpenuuit IpOOYKT Tpyda IIOKA3HIBAET, KAKOe KOMUUECTBO IPOUM3BELEHHOMH
TIPOOYKIUK TPHXOTUTCS HAa ONHY eIMHUIy Tpyma. OdeHb YacTO CpeaHUlt Ipo-
IVKT HAa3hIBAIOT IOKA3aTesleM MPOU3BOTUTENBHOCTH TPYIA.

PaccMoTpuM IBYX(haKTOPHYIO HPOU3BOACTBEHHYIO (DYHKIMIO Ha IpUMeEpe
obyBHOIt pabpuku. IIpeamonoXum, 9To KOJUIECTBO UCIOMB3YEMBIX B IIPOU3BOI-
CTBEe CTAaHKOB SIBJISIETCSI HEM3MEHHBIM M PaBHO 7 €l., T. €. KamuTal - BeJUYMHA
MOCTOSIHHAA. 3aTpaThl MEPEMEHHOTO GaKTopa TPyda M3MEpPSIOTCS KOJIUYEeCTBOM
pabounx. HaHHble 06 oOIIeM, IpemesIbHOM U CpeIHEM IPOAYKTE IepeMeHHOIO
¢dakTopa B paMKax Halleil IpOM3BOACTBEHHOM GYHKIUM IpPEICTaBIeHH B Tab-
nune 10.2.

Ta6muma S0.2
OOmuit, mpemeNbHbIM U CPETHUHE TPOTYKT TpyJa MpH IIPOU3BOICTBE OOYBU

MP AP
Yucrno 3aHATHIX TP, B 1eHb (MI§L= AQ/AL) ( AIL’L=Q /L)
B JIeHb Pabounx (mecsaTKH 11ap)
0 0
1 0,5 0,5 0,5
2 12 0,7 0,6
3 2,1 0,9 0,7
4 35 14 0,87
5 45 1,0 0,9
6 48 0,3 0,8
7 43 0 0,68
8 4,6 -0,2 0,57
9 4,3 -0,3 0,47
10 3,6 -0,7 0,36

Ha ocHoBe manubix Tabnuiel 10.2 mOCTpOUM KpHBBIE OOIIEr0, IPeHeIEHOIO
H CPeTHEro MpPOAYKTa IEepeMeHHOTo hakTopa U MpOaHATH3UPYEM HUX.

Kak BumHo u3 pucyuka 10.2a, Kpupas oOIiero Ipomaykra (7P) mpoxomuT Tpu
CTQMUM, KAXIONH M3 KOTOPHIX COOTBETCTBYIOT OTPE3KH KpUBOH, OTpaHMYEHHBIE
Toukamu A, B, C, mpeacTaBasomuMu ocoObii uHTepec. CeayeT 3aMeTUTh, UTO
Kaxmasg M3 STHX TpeX TOYEK MMEET CBOIO IMPOEKIUIO Ha KPUBHIX NPEIETBHOTO U
cpemHero mpoaykra - Touku A, B, C' (cMm. puc. 10.26).
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Puc. 10.2. Oowuii, npedeavhvili U cpedHull NpodyKm NepemMerHo20 Paxmopa

Touka A Ha oTpeske OA npemcTaBiseT co00H TOUKY H3rHba, rae KpHpas 00-
Iero NpoxyKTAa H3MEHSeT CBOIO BHIIYKIOCTh. DTO CBA3AHO ¢ TEM, YTO POCT 00-
mero NPoAyKTA YCKopsieTcs A0 3ToH TOYKH (B HallleM NMpHMepe €l COOTBETCTBY-
€T OOIHHA MPOAYKT, paBHHH 3,5 AecATKOB map oOyBH), TaK KaK NpeaelbHbIi
MPOAYKT NepeMeHHoro ¢akropa L Ha o1peske OA ycToHUHBO B GHICTPO pacTeT.
DTo 03HAYAeT, YTO KaXmasd AOMOJMHUTENbHAasd eXHHHLA pakropa L yBelHYHBAeT
00IuUH 00beM NMPOH3BOACTBA HA GOJNBIIVIO BETHYHHY MO CPABHEHHIO C INPEHbI-
Iymei. FMIMeHHO TOYKA A Ha KpHBOH 00LIero NpoayKTa COOTBETCTBYeT MAKCH-
MAaJbHOMY 3HAY€HHIO NPedeNbHOro NpoayKTa (B HallleM NpHMepe OH paBeH 14
JecATKa nap oOyBH).

Ha o1peske AC pocT obliero NpooyKTa 3aMemifeTcs, TaAK KAK NpeaelbHbIH
NMpOoayKT dakTopa L HaYHHAaeT YCTOHYHUBO CHUXATbCA, XOTI H HMeeT MONOXH-
TeIbHOE 3HAYeHHe. DTO 03HAYaeT, YTO KaXpasd TOMOJMHHTelbHasd eTHHHLA (ak-
Topa L yBeIHWYMBAeT OOMMH 00beM MPOU3BOACTBA HA MEHbUIYIO BEMTHYHHY IO
cpaBHeHHIO ¢ npexbiayinefi. [To3ToMy Ha oTpe3ke AC KpHBas 00IIero MpogyKTa
H3MeHSIeT CBOIO BHINYKIOCTh MO OTHOLIEHHIO K 0Tpe3Ky OA. Touka B Ha Kpu-
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Bo#t (TP,) MOKAa3HIBAET Ty BEIMUYMHY OOIIEr0o IPOLYKTa, IIPH KOTOPOH Ipemesb-
HEIM U CPeIHUM HpoIyKT paBHH. B Touke C oOMmuil IPOIYKT TOCTUraeT CBOETO
MaKCHUMAaJbHOTO 3HAUeHMs (B HalmeM Ipumepe 4,8 mecarka map odOyBH), a IIpe-
IEIbHBIN MPOIYKT paBeH 0.

TTIocme Touku C KpuBas 0OIero MpoayKTa HAaUMHAET CHUXAThCS, TaK Kak
MIpeIeAbHBIN MPOIYKT IPUHUMAET OTPULIATENIbHBIE 3HAUEHUI. DTO 03HAUAET, YTO
manbHelIee YBEIUUeHNE KOMUIECTBA IIEPEMEHHOTO haKTopa MPUBEIET K COKpa-
MEHUIO BEJIMYMHLL OOIIETO MPOLYKTA.

CylecTByeT OIpemeeHHAS 3aBHCHMOCTb MEXIY IIpeIeNbHHIM M CPEIHUM
MIPOMYKTOM HEPEMEHHOro (GakTopa, UTO XOpOIIO BUIHO Ha rpaduke (CM. pHC.
10.26). IlpemenbHBIE IPOTYKT JHOCTHTAE€T CBOETO MAKCHUMAIBHOTO 3HAUEHUS
paHbIle, YeM cpeIHUi mpomykT. Korma BesnumHa NpegeabHOrO MPOIyKTa IIpe-
BHIIIAET BEJIMUKMHY CPEeIHErO MPOMYKTa, TOLMAa KpuBasi AP, Bo3pacTaeT U Hao0O0-
pOT, KOIma BeJIMYMHA IIPEIE/ILHOTO MPOMYKTa MEHBINE BEJIWUMHEL CPEIHETO IIPO-
IOyKTa, KpuBas AP, yoriBaer. M3 3TOro ciemyeT, 9To KpuBas MpeHeIbHOTIO IIPO-
IykTa (MP,) mepeceKaeT KpUBYIO CpEeTHEIO Mpomykra (AP,) B TOUKe MaKCHUMY-
Ma TIOCJIeIHETO.

PaccMOTpeHHEIE BBHIIIE KPUBBIE OOIIETO M MPETENIBHOrO IPOIYKTa OTPaXaloT
TEHIEHIINIO, U3BECTHYIO KaK 3aKOH yObIBalolleli mpenenbHOii MPOH3BOIM-
TeJbHOCTH (10XO0NHOCTH) (GAKTOPOB MPOM3BOACTBA. DTOT 3aKOH INIACUT, UTO,
10 Meépe YBEMUUYEeHUA KONMUYeCcTBa IIepeMeHHOro ¢akropa IIpU HEU3MEHHOM KO-
JINYECTBE BCEX OCTAIBHEIX OYIeT HOCTUI'HYT TaKOH pydeX, Ilocie KOTOpOro Ipe-
MeIbHBIN IIPOAYKT IEPEeMEHHOro (HakTopa HauHeT YMEHBIIAThCA. JIaHHBIH 3aKOH
HE MMEET YeTKOM CHCTeMBI JOKA3aTeNbCTB, OH OCHOBAH Ha 3APAaBOM CMEICIE U
SMITUPUYECKUX HAGTIOMEHMSX.

3aKkoH YOBIBalomIIeH MpeIebHON IIPOU3BOTUTENHHOCTH GaKTOPOB MOXHO
MIpOWUTIOCTPUPOBATh Ha TIpHMepe Hamei oOyBHOM ¢dabpuku (cM. Tabmuiy
10.2 ). Ecau dupma HaitMeT omHOro pabodero, To MpH CYIIECTBYIOLIENM TEXHO-
JIOTMH OH He CMOXeT 0O0C/IYyXHBATh OTHOBPEMEHHO BCE CEMb CTaHKOB. OueBUI-
HO, UTO IIpX TaKo¥ KOMOMHALMM TpyHa M KallUTaaa BHITyCK IIPOTYKUHUH OymeT
BechbMa HeBenuK. Ecau ¢upMa IIpUBIeYeT HECKOIBKO MOIIONHUTENBHEIX pado-
YMX, TaK, YTOOH OHH CMOIJIM MCIIOJIB30BATh BCE CEMb CTAHKOB, TO BHIIIyCK OOy-
BM PE€3KO YBEIMYUTCS. DTO 03HAYAET, YTO IIPEMENbHBIHN MPOIYKT KAXIOTO JOIION-
HUTEJbHOWI pabouero BoszpactaeT. Ecnu ¢dupma OymeT MpogoKaTh YBEIUIHUBAThH
KOJIMYECTBO pabouymnX, TO CTAHOYHEIN ITapK OKAXETCA CIAUIIKOM MaJeHBKUM IS
HUX, W IpemeNbHLIN MPOTYKT KAXIOTO M3 STHUX pabouuX HaYHET IIOCTEIIEHHO
CHIDKAThCSA JO TeX IIOp, MOKAa He HOCTUTHET HyNMA. COOTBETCTBEHHO, TEMII IIPH-
pocTa obIero mpoaykTa 3amemiurcs. M, HakoHeIl, M CTOJIKHEMCS C CUTyallH-
eif, Korma MpeaeNbHEIN MPOIYKT €I¢ OMHOTO TOIOTHUTENIHHO HAHATOTO padode-
rO HpHUMET OTPHUIIATEIBHOE 3HAUeHWe, TAK KaK [UIsi PABHOMEPHOM 3arpy3KH pa-
OouMX TIpeIIPUHKMMATENb BEIHYXKICH OyIeT 4epeJoBaTh MX paGoTy y CTAHKOB.
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D10 Hen30eXHO IMPHUBEAET K MOTepe BpeMeHU QYHKIMOHUPOBAHHUS CTAHKOB H
COOTBETCTBEHHO K CHIDKCHHUIO 00heMa BHIIycKaeMo# mponykiiuy. B HammeMm mpu-
Mepe BTO BOCHMOI HAHATHIM paGouuii.

TakuMm o6paszoM, Teopus MpeaeabHOM MPOU3BOAUTEIFHOCTH GHAKTOPOB HUMeE-
€T UCKJIIOUMTENBHO BAXHOE 3HAUCHUE IJI OINpeHeIeHUs ONTHUMAJIbHOTO COUeTa-
HUA HaKTOpOB IIPU BHIITYCKE NPOLYKIIHH.

§ B. Cnpoc Ha ¢paKTOpLI NPOU3BOACTBA.
TIpaBuno MCNoOJNBL30BAHHS PecypCoOB

Kak M3BeCTHO, CIpOC HAa KOHEYHEIE TOBAPH M YCIYTH IIPETbABISIOT JOMAII-
HMe XO03sHCTBa, BHICTYMAIOIINE B pojau mHokymateneil. IIpemioxeHue TOBapoB U
YCIYT CO3MAI0T (PUPMEI, BEICTYIQIOIINE B POJIH IPOIABIIOB.

Kak ¢popmupyercss cpoc Ha (GaKTOpH MPOU3BOACTBA, KTO €TI0 NPETbSIBISET
W 9eM OH OIpemesieTcs?

OTIUYUTENBHON 4YepTOfl PHIHKOB (PAKTOPOB IIPOM3BOACTBA SIBJISETCS TOT
$akT, 4TO B PONIH MOKYIATeNel 3Mech BBICTYIAIOT QUPMEL, 2 MPOJABLIAMHU SIBIIS-
I0TCS HOMAIITHKME XO3SMCTBA, WJIH, TIPYTUMH CJIOBaMH, CYOBEKTHl crpoca - Gup-
MBI, a CYObeKTH IpeIOXKEHHUS - JOMAIIHHE XO3siCcTBA.

B ocHOBe moTpeOHMTENBCKOTO CIIPOCa, KaK HaM HM3BECTHO M3 II. 5, JIEXUT
GVHKITHA T0JE€3HOCTH. B OCHOBE Xe cIpoca Ha GaKTOPH IPOU3BOICTBA JIEXKHT
JIOXOJ, KOTOpHI pUpMa CTPEMHTCS IIOJYYHUTh, IMPOM3BOLS C ITOMOIIBIO BTHX
$HaKTOPOB PasIUYHEE TOBAPHEL M YCIYTH. DTO O3HAYAET, YTO QUPMa NPETbIBIA-
€T CIPOC Ha PECYPCHI JIHINb TOCTONBKY, MOCKONBKY HOTPEOUTEND HYXITAETCS B
TOBapax, NPOM3BEMEHHELIX ¢ ITOMOILILIO 3THX pPeCcypcoB, a He HaobopoT. Hampu-
Mep, o6yBHEBIE (HaOpUKK IPEIbABISIOT CIIPOC HA KOXY U YCIYTH Tpyma oOyBIITH-
KOB IIOTOMY, Y4TO HOTPeOUTENN MPeIbABIMIOT CIIPOC HAa KOXaHYIo 00yBb. TakuM
06pa3oM, & SKkoHOMUMECKOU meopul chpoc HA @akmopb: Npou3eodcmea HpuHs-
mo nasvieamd NPOU3BOAHBIM CHPOCOM. DTO - TIEPBOE M BECHMA CYIIECTBEHHOE
OTJINYKE CIPOCA HA PEIHKAX (HaKTOPOB MPOM3BOACTBA OT CIPOCA HA PHIHKAX KO-
HEYHBIX TOBApOB H YCIIYT.

Brime TOBOPpHUJIIOCH O TOM, UYTO HpOI/I3BOJICTBCHHbII‘71 IIponecc IMpEaACTaBIACT
coboit IIporecc B3aMMOIEHCTBUA Pa3IUYHBIX (I)aKTOpOB IIPOM3BOICTBA. Hepos-
MOXHO OpraHM30BaTh IIPOIECC ITPOMU3BOACTBA, UMEA, HAIIPUMED, KAaIlITUTAaJI, HO HE
nMEA pa60q6171 CIIBI U HaO60pOT, T. €. HH OOUH (I)aKTOp B OTOCJIBHOCTH HE MO-
XKET IIPOU3BECTHU IIPOOYKT. Orcioma BBEITCKACT, UTO CIIPOC Ha (I)aKTOpr IIPOU3BOM-
CTBA SIBJISIETCS B3aHMO3AaBHCHMEIM. DTO - BTOPO€ CYIIECTBEHHOEC OTIHUYHNE
CITpOCa Ha PHIHKaX (baKTOpOB OT CITpOCA HA PHIHKAX KOHECYHLBIX TOBAPOB MU YCJIVYT.
(DI/IpMa, MIPpETbABIAA CIIPOC HA (l)aKTOpBI, CTAIKHMBAETCS ¢ HEOOXOMUMOCTRIO pe-
IMCHUA CJICOYIOMINX 3amay:

- OIITUMAJBHOIO COYECTAHHA (baKTOpOB IIPONU3BOACTBA;
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- MUHUMH3AIUN H3IEPXEK MPH KAXIOM 3aJaHHOM O0beMe IIPOM3BOICTBA;

- ompefeieHusT o0beMa MPOM3BOACTBA, MAKCHMHU3UPYIOLUIETO BEJMUMHY ITIPH-
ObLITHU.

Paccmotpum Gonee moapobGHO, KaKUM oOpasoM pelnaloTcsl Ha3BaHHBIE TPH
3amavmn.

Yro Xe JEXHUT B OCHOBE CIpoca (UPMHI Ha (GaKTOPHEl IPOM3BOACTBA M UYEM
ONpeNeNAOTCS ero rpaHuibl? Ha mepBhIit B3IJISO, OTBET KAXETCS OUYCBHIHBIM -
IeHB Ha pecypchl. OTHAKO MPOM3BOTHLIM XapakTep clpoca Ha GaKTOPH CO CTO-
POHBI GUPMEI TIPETONpeNeIsieT er0 3aBUCUMOCTh TAKKe M OT IPOU3BOTUTEIHHO-
¢t (GaKTOpOB, M OT YPOBHS IleH Ha IPOIYKIINIO, MPOH3BOAUMYIO C TTOMOIILIO
9TUX (HaKTOPOB.

TIpon3BOIUTENBHOCTL EPEMEHHOTO (HaKTOpPa MOXET M3MEDPSTHCS HE TOJNBKO
B QU3MUECKHX, HO M B JeHEXHEIX equHUNaX. CTOMMOCTHEIM IOKa3aTeeM IIpo-
HM3BOMUTENBHOCTH (daKTopa ABISETCA NMpeAeibHbI NMpoAYKT (paKTopa B Ie-
HEKHOM BLIPAIKEHMH, MJIH NpeeibHblil J0X0 OT NPOAYKTA MCIOJIb3yEMOro
dakTopa.

IIpenennbHblit npoayKT ¢aKTopa B JeHeIKHOM BbipaxkeHun (MRP,) - sto
TMPOU3BEIeHUE IMpeHeIbHOTO (PM3UUECKOro MpOAyKTa IepeMeHHOoro ¢axkropa (1)
H TIpedesIbHOTO JOXOMa, HOJIYUYeHHOTO OT MPOJAXH OMHON MOMOIHUTENLHON eau-
HUIB TPOLYKIIWH,

MRP, = MP, x MR, (5), tme

MRP, - mpenmenbHbIH TpomyKT dakropa I B JeHEXHOM BEIPaXEeHUU;

MP, - npenenbHE TpomykKT dakTopa L B GU3MUECKOM BHIPAXEHUH;

MR, mpenenbHBIR TOXON OT NMPONAXH MONONHUTENbHON eTMHUIBI IPOIYK-
U,

Takum oOpaszom, NpemefbHBIM TPOXYKT pakTopa B AeHEXHOM BHIpaXeHHH
IOKA3BIBAaET IIPHUPOCT OOIINEro MoXoma B pesyibTaTe MCIOJNb30BAaHMS €Ie OTHOM
(TOMOMHUTENBHOM) e TMHUILI MepeMeHHOro akTopa L NpH HeM3MEHHOM KONH-
YECTBE BCEX OCTAIBHEIX (DAKTOPOB.

B ycnoBusix coBepIeHHOM KOHKYpEeHITUH, KOTIa GUPMBEL SBISIOTCS «I[€HOIIO-
JIydaTeIeMu», TMPeIebHEIN OpOOyKT ¢dakTopa L B JIEHEXKHOM BHIPAXCHHHU - 5TO
Mpou3Bee HUE TpedebHOrO MpoaykTa ¢aktopa L B u3nUecKOM BHIpAXeHHH H
NeHBl eTUHUIE BEIIYCKAEMON MPOTYKIIUY:

MRP,=MPxP (6), Tme

P - neHa eIMHUIB BHIOyCKaeMoi mpomykiuu. HamoMHHM, Y4TO B YCIIOBHSX
COBepIeHHOM KoHKypeHnuu P = MR.

Kak m3BecTHO, B YCIIOBHSIX HECOBEPIIEHHON KOHKYPEHIIUM IpedebHBIM JO-
XOII OT TPOJAXH JOMOJHHUTEIBHONU eIWHMIE MPOIYKIWE OyIeT MEHBIIE, 9eM €€
meHa. DTO O3HAYAET, UTO, NMPH IPOYMX PABHBLIX YCAOBMAX, IPEIeIbHEIN MPOTYKT



Teopus npouszeodcmea 219

¢daxTopa B IeHeXKHOM BEIpaxeHUH (MRP,) y QUpPMEI-COBEPIIEHHOTO KOHKYPEH-
Ta OymeT GOjbIlle, YeM Y YHCTOTO MOHOIIOTHCTA.

PaccMoTpuM cuTyanuio Ha mpuMepe GUPMEI, IPOU3BOLAIIEH KOXaHYIO 00YBbL
H pealnsylioleif ee Ha KOHKYPEHTHOM phIHKe. JIOMYCTHM, YTO KOJHYECTBO €IH-
HUI KallUTaIa, HCIOMb3yeMOTO HUPMOIE, €CTh BeJIMUMHA IMTOCTOSIHHASA, a KOJIHUe-
CTBO HaHMMaeMHIX pabouMx - BeJIMUHHA HepeMeHHas. IIpeXmonoXuM, 4ro oue-
peIHON HAHATHIN paGoumii MPOM3BOTUT 32 HE€HbL TPH Maphl OOYBM, KOTOPEIE MO-
IyT OBITH IPOMAHBI MO pHIHOUHOM IeHe (P), paBHo#it 100 py6. 3a mapy. B stoM
cllyyae IIpeae/IbHBIM IPOTYKT Tpyda B meHexXHo# ¢opme coctaBuT 300 pyos.:

MRP, = MP, x MR, =MP, xP=3X 100 py6= 300 py6.

JlanHble 0 ImpemebHOM NPOOYKTe Tpyda Ha oOyBHOHN ¢pabpmke comepkaTcs B
Tabmme 10.3.

Tabmma 10.3
IIpenenvHblii MpoAYKT TpyAa B AeHexHoil ¢opme
Komagecrso OBt mPOmyKT IIpeme mbHELA ITpeme mHELA
paboarx Tpyaa B pus. e (Q) TIPOAYKT TpyAa TIPOAYKT Tpy/aa
Bdus.ex. (MP)) B aeH.en. (MPx P)
1 4 400
2 9 5 500
3 13 4 400
4 16 3 300
5 18 2 200
6 19 1 100

s Toro, 4yToOH ONpeIeuTh, KAKOe KOJIMYECTBO pabouux ciieqyeT HAHATH
dbupme, HEOOXOTUMO 3HATH IIEHY BTOTO Pecypca U CpPaBHUTH, HA CKOJILKO YBEJIH -
YUTCA JOXON M M3IEPXKH GUPMBI OT HCIOJb30BAHUA OTHOM MOMOMHUTEILHOM
eMUHUIIEI pecypca. 3aTpaThl (¢HPMbI HA NPHOOPeTeHHEe KaXkKAOMH JOMOJIHH-
TeJbHON eIUHMIB (PAKTOpPA NMPHHATO HA3BIBATH NMpelelbHbIMH H3ePIKKA-
mu pecypca (MRC). Eciu ¢upMa MOKyIaeT pecypchl Ha YHCTO KOHKYPEHTHBIX
PBIHKAX, TO NpeReNbHblE M3MEPXKH Ha UX NpuobpeTeHHe OYmyT paBHBH UX Iie-
HaMm. B Hamem npumepe MRC paBHBI THeBHOM cTaBKe 3apaboTHOM IJATH, T. €.
MRC = w. JlonycTuM, 4TO JHEeBHAs CTaBKA 3apaboTHOH MmIaThl pabodyero cocTaB-
nsgeT 300 pyd. Kakoe xe kosuyecmeo paboumx ciemyeT HaHATH ¢pupme? BepHem-
ca X ga"HbIM Tabmunsl 10.3. OueBumHO, YTO dGUpMa HAKMET YeTHIpEX paboOYuUX.
Hanumath maroro paGoyero HEBHITOOHO: IpPEdeJbHBINR NPOOYKT B HeHEXHOM
dopme coctapnser 200 pyD., a mpemesnbHbIE M3TEPXKH, CBA3AHHBIE C HaMOM
ngToro pabouero - 300 pyd. BTo o3HayaeT, YTO GUpPMa B JAHHOM CJIydae IOHE-
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ceT yOuITKH B pasMmepe 100 py6. (300 - 200). Eciu ¢upma HaliMeT Tpex ueso-
BEK, TO MBI OOHApYXHM, YTO NpeNeSIbHEIN MPOIYKT B JeHEXHOU GopMe TpeThe-
ro pabouero paseH 400 py0., a ero 3apaborHad mmata - 300 py6. Mcmonbszoba-
HHe TpeThero pabGouero macT ¢upme IpupocT obbeMa HmpuOBLIM, paBHBIH 100
py0. CrnemoBaTenbHO, WIS YBEIUUEHUS NpUOBUIM eit ciledyeT HAHATH YETBEPTO-
ro paGodero: mpeleNbHBIM HPOXYKT B JeHEXHON (opme deTBepTOro pabouero,
paBHbIit 300 py0., B TOYHOCTH COOTBETCTBYET BEJIMUMHE €r0 3apaGOTHOM IJIATHL

Teneps MBI MOXeM cHOPMYIMPOBATH NPABHIO MAKCHMH3ALUMH NPHOLUIH
ansa ¢upMbl, npenbsBIisioNleil CNPOC HA OOWH nepeMeHHbl dakTop. 3aMe-
THM, YTO JAHHOE MPABUJIO WIEHTHYHO TIPABWIY OLpeNeIeHIsT 00beMa IPOU3BOI-
cTBa GUPMHBI, MakKcHMHU3Mpyolleit npudsiib, mpu koropoM MR = MC: dupma,
MaKCHUMHM3HPYIOLIAsA NPUObLIb, JOJKHA HCHNOJL30BATL TAKOE KOJIMYECTBO
nepeMeHHoro ¢akropa, npH KOTOpPOM ero mpeneibHblii NPOAYKT B JeHEK-
HOi1 (hopme OyzeT paBeH ero npelieIbHBIM U3AepPKKaM. DTO MPABHUIO MOXKET
OBITH 3aMUCAHO B BHAE Cleayiomiei GopMysbl:

MRP, = MRC, ()

Jns yciaoBuid COBEpINIEHHONW KOHKYPEHIMM INPAaBHJIO IIPUMET CACTYIONIUIA
BHUII

MRP, = w, Tak KaK MRC, = w (8)

Ecnu mpemenbHBIN IpOmyKT (GakTopa B MeHEXHO# (opMe IpeBHIMIAET IIpe-
JIeNbHBIE M3IEPXKU Ha €To mpuobpeTeHUe, TO GuUpMe, € b0 MAKCHUMU3AIUHI
NpuUOBLLIH, CJIeAyeT YBEJHUYHUTH KOJHUUYECTBO HCIONIL3YeMOIO IepeMeHHOTro (hak-
Topa. M1 HaobopoT, eciu IpelenbHbIE M3IEPXKN Ha mpuobpeTeHHe dakTopa
Oonblle, 4eM ero IpemesibHBIM MPOIYKT B JeHeXHOU dopMe, IId MAaKCHMHU3AIUH
npubHIIN GUpMe cledyeT YMEHBIUTh KOJIMYeCTBO JaHHOTO (pakTopa. U TombKo
TOTMA, KOIOAa MOCTUTAETCS PAaBeHCTBO IIPENENILHOTO MPOMYKTa (akropa B ITeHEX-
HOlt opMe M ero mpeleNbHBIX HU3MePXKeK (IMeHBl pakTopa - ST YUCTO KOHKY-
PEHTHOTO pBIHKA), $UPMA HAXOTUTCS B COCTOSIHUM PABHOBECHS, T. €. IIONYYaeT
MaKCUMAaIbHYIO TpUOHLUIb.

PaccMoTpuM cuTyanuio paBHOBecus GUPMBI, TpeTbABILIONEH cIpoc Ha
OMWH IepeMeHHBIH (akTop, HampuMep, TpyH, NPH YCJIOBUHU, UTO U TOBAPHBIi
DPHIHOK, ¥ PBIHOK TpYIa SBJASIOTCS YUCTO KOHKYPEHTHBIMHU, T. €. dHUpMa U Ha TOM,
W Ha IpYroM DHIHKAX SIBJISIETCS «IleHOMojydarejeM». I'papmuecku maHHas cH-
Tyanus usobpaxena Ha puc. 10.3.

Kpusas copoca ¢pupMel Ha omuH mepeMeHHBIH dakrop (D) coBmamaer ¢ Kpu-
BOI €ro ImpemeJbHOTO NPOOYKTa B OeHeXHOH dopme (MRP,), Tak Kak miobas
TOYKA HA TAHHON KpUBOK MOKA3LIBAET YHCJIO 3aHATHIX, MCIOJB3YeMBIX GupMoii
IpH K2XIOM 33TaHHOM YPOBHE CTaBKHU 3apaboTHO# miaaTel (w). OTpuuaTeNbHbIR
Haki1oH KpuBoit MRP,cBA3aH cC OeiicTBMEM 3aKoHa yOBIBalole# mpemebHOM
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Ilena daxTopa A
(A MRP, -D
E
We
YeesmucHHe YMeRbIICHWE
B ——
JARKTRX SAHATRIX
>
0 L uyncro pabownx (L)

Puc. 10.3. Cumyauyus pasHogecust Qupmst HA YUCMO KOHKYDEHMHOM DolHKe
nepemennoeo gaxmopa (mpyoa)

MPOH3BOAUTENBHOCTH GAaKTOpa, a €€ pacloloXeHHE OINpeleNsaeTcss YPOBHEM
npeaenbHOR NMPOM3BOTUTENbHOCTH daktopa (MP,) M UeHOH NpoU3BeAEHHOTO
nponykta (P). Touka E - 570 TouKa paBHOBecHsl GHPMBI HA PHHKe $aKTopa, Tak
KAK UIMEHHO 3ech MRP, = w, BTo 03Ha4aeT, YTO IPH 3aJaHHOM PHIHKOM YPOB-
He 3apabOTHOH mIaTHl (w,), GHUpMe cleayeT HAHATL YHCIO PabOYHX, paBHOE L.
T'paduk MOKA3BIBAET, YTO ecnd MRP, > w,, T0 ¢pupMe clemyeT YBeIHYHTh YHC-
70 MCTIONB3yeMBIX pabounx, a ecnii MRP, < w, - COKPaTUTh HX YHCIeHHOCTh. U
TONBKO, Korma MRP, = w,, ¢ypMa, NpeXbABIsIoas CIIPOC HA OMHH NEepeMEHHbIH
¢dakTop, 00eceYHT ONTHMANbHHIN YPOBeHb 3aHATOCTH HA CBOEM MNpEeANPHATHH.

A Tenepb YCIOXKHHM HAINY 3aHa4y W pacCMOIPHM CHTyallHIo, Korda ¢pupMa
MpeTBhABIAET CIIPOC HA IBA NMepeMeHHHX (dakropa.

§ 4. Bzaumo2aMeHsIeMOCTL PeCypCcoB.
IIpeaenbHasi HOPMA TEXHOJOTHYeCKOro 2aMel eHH s

KoHllenTyalbHO HEOKIACCHYECKAas TeOpHS NPOU3BOACTBA, KOTOPYIO MBI HC-
clieyeM B HacTosiell riaBe, 0a3HpyeTcs HA MONOXEHHH O B3aUMO3AMEHAEM OC-
TH ($aKTOpOB NMPOU3BOICTBA.

IMpousBoacTBeHHas QyHKUMA, NpeAcTaBleHHad B Tatnuue 10.1., mokaswiBa-
€T, YTO OMHUH H TOT Xe 00beM BHIITYCKA MPOXYKLUHH MOXeT ObITh JOCTHTHYT IPH
Pa3IMYHBIX coyeTaHUAX pakropos. s GUPMEI, cIpeMsIledcs K MAKCHM H3aluH
MpUGBUIM, Hawilydllleli koMOMHalMell (PaKTopoB oKaxeTcd T4, Koropas ofecre-
YyHBaeT HaWMeHbIIHE H3AepXKH. ClemoBaTelibHO, 33Hada GUPMBI CBOOHTCS K
TOMY, 4TOOBl 00ecneYuTh MHUHHUMH3ALHIO H3TEPXKEK NPH KaKIOM 3agaHHOM
o0beMe NPOU3BOICTEA.

JIns BHIABIEHHS BCeX BOBMOXHBIX KOMOHHALUiI GaKTOpOB NPH BHITYCKE 3a-
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JTaHHOTo 00beMa MPOOYKUHH B SKOHOMHYECKOH TeOpHH HCNONB3YeTICs MOHATHE
H30EBaETH . CTOBO HM30KBAHTA NPOMCXOOMT OT JATHHCKOrO iSO - PaBHBIH H
quant - KOJIMYeCTBO, T. €. paBHOEe KOJM4eCcTBO. M30KBAHTA NpeACTABIMET CO-
Goii KpHBYK, M00asA TOYKA HA KOTOpPOil MOKa3biBaeT pazjiHIHble KOMOMHA-
IMH JBYX NepeMeHHBbIX (JAKTOpoB, 00ecredYUBAMNE OJAMH H TOT Ke 00beM
BbiDycKa mpoaykmuu. Bee xoMOuMHaltuM (akTopoB IIPOHM3BOACTBA, IPENCTAB-
JeHHble HA H30KBAHTe, ABIAIOTCSA TeXHONOoTHYecKH 3bdekTHBHEIMH. HanpuMmep,
couetanre 3 ex. ¢akTopa Ku 4 ex. pakropa L MoxeT 00eclieYHTh BHNYCK IMPO-
OYKIMH, paBHBA 67 ex. (cM. Tadnuuy 10.1). OgHako, eciid HCNONB3YeTCsd MEeHee
MPOM3BOANTEIbHAA TEXHONOTHA, TO BbINIEYKA3aHHOEe cOYeTAHHe IBYX (PakTOpOB
IacT o6beM MPOM3BOICTBA, PABHBIH, HampuMep, 63 ex. DTo 03HAYaeT, YTO pe-
CYpPCH HCNONb3yIoTes He3¢deKTHBHO, MOTOMY HAa H30KBAHTE ¢ 00BEMOM, PaB-
HOM 63 efl., He OymeT MpPEACTABIEHA pacCMOTPeHHas Bbillle KOMOHHaLMS (aKro-
poB 3en.Ku4den. L).

BepueMcsa K mJaHHBIM Ta0onuuel 10.1, KoTopble NMOKa3BIBAIOT, YTO BBINYCK
»TPOIYKIIHH, paBHHH 90 €., MOXeT ObITh MONy4YeH NPH CIeMyIOIHX KOMOHHA-
umax $akTopos:

- 3en.ILu8en K;

c4en.Luden K;
6en. Luden. X;
8en. Lu3en K.

Bce KoMOMHALIMH GYAyT HAXOAMTHCA HA U30KBaHTe ¢ 00beMoM B 90 ex. [py-
rHe KoMOHHauMu aByx ¢aktopoB (6ex. Lu8em K; 7ex. Lu 7em. X; 10en. L
H 6 en. K) maloT BRINYCK MPOAYKLHH, paBHBHA 116 ex., W OyZyT HaXOOMTbCA Ha
H30KBAHTe ¢ COOTBETCTBYIOUIHM O0BEMOM
Bhinycka. H300pa3vB HECKOJIBKO H30- KA
KBAHT, MBl MOJYYHUM KapTy H30KBAHT (CM.
puc. 10.4).

H3oKBaHTH 00TaJaIOT CIETYIOLHUMH
CBOWCTBaMH:

- HW30KBAHTH HHKOIIA He MEepeceKalorT-
Cq B CHIY OelicTBHS NPHHLIMIA TPAH3UTHB- Q=125
HocTH.? Kaxmoll HBOKBAHTE COOTBEICTBYET Q=116
onpeaeNleHHBH 00beM BBHIYCKA NMPOXYKLUHH, Q=90
MpHYeM, 4eM Jalblile H30KBAHTA OTCTOHT OT
Hayana KoOpaWHAT, TeM OOnblIHA 00BeM 0
BHIIIYCKa 00ecTieYHBaeTCH; p,. 10.4. Kapma usoxsanm

(2 4

! CpaBHHTe M30KBAHTH, WIH KpHBhle 6e3pamnuuua NPOM3BOLCTBA, ¢ YXe H3BeCTHEIMH BaM KpH-
BHIMH 6e3paunuuud B TeOpHH NOTpebuTeNbcKOro BHbOpa (1. 5, § 9).

? TpaH3UTHBHOCTb O3HAYaeT CHeAYIOllee: eCNH KaKad-TO albTePHATHBA A NMpeANOYTHTENbHee,
YeM @IbTepPHATHBA B, a abTepHATHBA B Il pex nmouTere J1 bHee C, TO WILTePHATHBA A NPeANOYTHTENb-
Hee C. (B HalleM <iy4ae albTepPHATHBH - 5TO H30KBAHTH).
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- HM30KBaHTH MMEIOT OTPHUUATEILHBIR HAKJIOH. BTO OOBSCHSIETCA TEM, UTO
IJIST COXpaHEHMs HEHM3MEHHBIM OOBEMa BHIIYCKA MPONYKIUU IPU YMEHBIIEHUU
HCIIONL30BAHUS OTHOTO (PaKTOpa HEOOXOMMMO YBEJIMUYUTHL MPUMEHEHUE IPYroro
dakTopa;

- HM30KBAaHTH CTAHOBATCA 0OJiee MOJOTHMU IO MEpe MPOJBHXKEHUS CBEPXY
BHH3 BIOJNb HHX. DTO CBSI3aHO C TEM, YTO B BEPXHEIH YacTH M30KBAHTHI, KAK BHI-
HO Ha puc. 10.4, misg BBRIMYyCKa 3aMaHHOTO 00beMa IPOIYKIIUM HMCIIONb3YEeTCS
GONBIIOe KOJMYECTBO KAMUTAAA M HE3HAYHTEIbHOe KoiauuecTBO Tpyma. Ilpu mBu-
XECHWH BHH3 BIONHL M30KBAHTH TpeOyeTcs Bce OOJIbIE €IMHUI TPYIa IS 3aMe-
HICHUST KAXITOU ¢TUHUIIE KATKUTANA, BCICACTBUE IMAIeHUSA MPEIeIbHONR MPON3BO-
ITUTEILHOCTH TPYJa IO Mepe HapalllMBaHUS €I0 KOJIMYECTBA. DTUM OOBSICHSACTCS
BHIMYKJIasl IO OTHOIIEHHIO K HAualy KOOpAMHAT HopMa H30KBAHT.

C mOMOIIBI0 HAKIOHA H30KBAHT MOXHO OINpENEeTUTh CTENEHb 3aMelleHUs
ogHOTO ¢akTOopa MPOM3BOACTBA ApyruM. Hampumep, dupMa MPOU3BOTUT IPO-
IVKIHIO ¢ HCIIOMb30BAHHEM IBYX MepeMeHHHIX dakTopoB: Kamutana (K) u Tpy-
oa (L). HauneMm OBHTaThCs BHE3 IO M30KBaHTE ¢ 0OBEMOM BBIMYCKa MPOTYKIIUH,
paBHbIM 116 em. (cM. puc. 10.4), cokpalasi KOJMYECTBO MPUMEHSIEMOTO KAHTA-
na. JJist Toro uToOBl OCTAaThCS HA STOM HM30KBAHTE, T. €. OOECIEUUTHh TOT Xe
00BeM IIPOM3BOACTBA, GUPME IMOTPeOYeTCS YBEJIMUYMUTH KOJIHUYECTBO IPUMEHSE-
moro Tpyaa. OTHollleHHMe H3MeHEeHHMA B KojimdecTBe OaHOro ¢pakropa K u3-
MEHEHHI0 B KoJHYyecTBe apyroro ¢axropa npH coXpaHeHHH HeH3MeHHBbIM
00beMa NMPOM3BOACTBA HA3LIBAETCA MNpeneibHOH HOPMOI TeXHOJIOTHYECKO-
ro 3amemenus (MRTS):

MRTS,, = AK/AL 9)

B nameMm mpumepe MRTS mpencrapiseT coboit MPOMOPHUIO 3aMElIeHHUsT Ka-
MHUTaIA TPYIOM IPH YCJIOBHMM, YTO MBI OCTaeMCSI Ha TOI Xe caMoil M30KBaHTE C
obremMoM B 116 e

Kak m3BeCTHO, HAKJIOH KPUBOM B KaXHOH TOUKE ONpEHeNseTCs HAKIOHOM
KacaTeJIbHOM B JAaHHOM TOYKE, KOTOPHIH, B CBOK OUEpENb, PAaBEH OTHOIIIEHHIO
BeJIHUMHE H3MeHeHHS (akTopa K k BenuuuHe usMeHeHus dakrtopa L (AK/AL).
DTO 03HAYAET, YTO HAKJIOH M30KBAHTHl PaBeH IIPEHEIEHON HOpPME TEXHOJIOTHYEC-
KOTo 3aMelleHus. B culy TOro, 410 M30KBAHTA MMEET OTPUIIATEIbHEIM HAKIIOH,
MRIS, B moGoii Touke OymeT paBHa HAaKJIOHY KacaTeJbHOH B TaHHOH TOUKe,
YMHOXEHHOM Ha -1, T. e.

MRTS,_=AK/AL X (-1) (10)

Eciu BB XOpOIIIO YCBOWIM KATETOPHIO MpemebHOM HOpPMHI 3amenieHus MRS
(. 5, § 9) , To nousatrue MRTS He MOKaXeTCS BaM CIUIIKOM CJIOXHBIM.

IlpemensHas HOpMA TEXHOJOTMUYECKOTO 3aMeIle HUSI HETIOCPEMCTBEHHO CBS3a-
Ha ¢ TpemebHBEIME TPOAYKTaMU akTopoB mpousBogcTBa. CoKpamnas KOimde-
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CTBO OmHOTO M3 GakTopoB, HampuMep Kanutana (AK), ¢upma TeM caMbIM
YMEHBIIAeT 00beM BHIIYCKA HTPOMYKIIWK HA OMPEmeIeHHYIO BEJIMUMHY. BTa Be-
JIMYWHA paBHA IIPOM3BEICHUIO NMPEeIeNbHOTO MpOayKTa Kamutama (MP,) u usMe-
HeHHus B ero Komuuectse (AK):

AQ = MPx (-4K) (11), rme

AQ - usMeHeHHe B 0ObeMe BBIMYCKA IMPOIYKIIUM,

MP,- npemenbHBIM OPONYKT KaluTasa;

AK - W3MeHeHHE KOJTMUYECTBA IMPUMEHSIEMOTrO KalUTAJIA.

Jsa Toro, 4ToOBI OCTATECSA HA TOM Xe M30KBaHTE, COKpalleHHe oObeMa Ipo-
H3BOACTBA JOIXKHO OHITH KOMICHCHPOBAHO YBEJIMUEHUEM KOJUUECTBA MPUMEHS-
emoro Tpyma (AL), 1. e.

AQ = MP,x AL (12), rme

MP - npenenbHBIEH TPOOYKT TPYIA;

AL -u3MeHeHME KOJIMYECTBA IIPUMEHSIEMOTO TPYHa.

D10 o3HauaeT, 4TO abCcoMIOTHOe 3HaueHHe AQ B ypaBHeHusx (11) u (12)
JOJXHO ObITh OMMHAKOBEIM. CJleTOBaTEIbHO, MOXHO 3aIlicaTh:

MP, x (-AK) = MP.X AL (13)
Orcioma crefyer, 4To
MRTS,, = -AK/ AL = MP, / MP, = HaKJIOHY H30KBaHTH (14)

Kak pumuo u3 puc. 10.4., M30KBAaHTHI MMEIOT BHIIYKIYIO IO OTHOLIEHHIO K
HavaTy KOOpOIHHAT GopMy. BTO CBSI3aHO C TEM, UTO IO Mepe OBUXKEHUS BHU3 IIO
usokBaute MRTS,, ymeHbmaercsi. OObsIcHseTCS 3TOT GakT ciemyomum obpa-
30M: IO Mepe YBEJIMUEHUS KomuuecTBa dakTopa I €ro mpemebHEL NPOTYKT YMEHb-
1IAE€TCS OTHOCHUTENLHO TpemebHOro mpomykra dakropa K. CooTBETCTBEHHO, CO-
KpallleHue npuMeHseMoro dakropa K BemeT K pocTy ero mpemeiabHOTO MPOIyK-
Ta. BTO 03HAYAET, YTO 3HAMEHATE/Ib B ypaBHeHHH (14) OymeT pacTu, a YHUCIH-
TeNb OymeT yMeHblaThesa. CnemomaTenbHo, MRTS,, OymeT cHUXAThCS.

M30KBaHTH MOTYT UMETh PA3TUYHBLIM BHI B 3aBUCHUMOCTH OT CTEIIEHW B3au-
MO3aMeHSIEMOCTH pecypcoB. PaccMoTpuM Tpu ciydasi. M1 BHOBL HaM IIOMOXET
AHAJIOTHS C B3aMMO3aMEHAEMOCTBHIO TOBApOB IIPY aHAK3e pa3IuyHoi KoHbHUTY-
panuu KpuBbIX Oespasnuuus (T1. 5, § 9).

Pecypcrl MoryT o6namaTh a0COMIOTHOH B3aHMO3aMeHsIEMOCTBIO. DTO O3Hada-
€T, YTO 3QMAHHBIH 00BEM BBITYCKA MPOIYKIUH MOXET OLITh OOECIEUYEH KaK ITyTeM
HCIIOJIb30BAHUS KAKOTrO-IuO0 OTHOTO U3 ABYX NMEepeMEHHEIX PECypcOB, TaK M IIYIEM
uX KoMOWHanmif. B sToM ciydyae m3okBaHTa OymeT MMeTb BUL IPSIMOH JIMHUH
(cM. puc. 10.5a), a MRTS Gymet mocTossHHOM BenuuuHoi. Hanpumep, HedTh U ras,
KaK CHIpbE IS MOJy9eHUsI SHEPTUH, SBIISIOTCS aOCOMIOTHO B3aMMO3aMEH e MEIMA.
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Hedre A Roanaecrso A
apromobtmnen
& Q
Q: @
Qi
1
0 Tas 0 Koaxuecrso
Komtaectso Bropo#t cnyyaii - pecypchl obna-
CTaHKOB ? IAl0T CBOHCTBOM a0CONIOTHOM KOM-

IJIeMEHTAPHOCTH . BTO 03HAYAET, 9T0

JIBa MEepeMEeHHBIX pecypca, HCIONb3Y-

€MBIX I T[pOU3BOICTBA TAHHOTO

BHIA MPOAYKLHH, HMEIOT OAHY OIpe-

Q IeneHHylo nponopuuio. VHaye ropo-

Q: pd, 3anaHHas NPOU3BOACTBEHHasd QyH-

Q KIMS TNpeanonaraeT HalH4Yhe edun-

CIMGEHHO GOZMONCHOU KoMBuHayuu pe-

0 Ié;ggqq;;mo cypcos. B sTOM cnydae MRTS 6ymeT
paBHa (, a HM30KBaHTa OygeT HMETH

B) BHI MPSIMOTO yIia, Kak 5To H3o0paxe-

DPyc. 10.5. Pude usoxeanm HO Ha puc. 10.56. O0GA3aTeNbHBIM YC-

JOBHEM Tlepexoda Ha Gojiee BHICOKYI0 M30KBAHTY TAKOTO BHIA ABJIAETCS COONIO-
IeHHe 3aMaHHOH MPOMOPLHOHANBPHOCTH B UCNONB30BAHHHN pecypcoB. Eciu Oy-
IeT YBeIHYEeHO KOJIHYECTBO OTHOro pecypca 0e3 COOTBETCTBYIOIEr0 H3MEHEHHS
B KOJIHYECTBE APYroio, TO MepelTH Ha APYIYI0 HU3OKBAHTY HE MpENCcTABIAETCS
BOBMOXHBIM. B KauecTBe nmpuMepa TakoH INPOM3BOICTBEHHOH CHCTEMBI MOXHO
MpHBECTH cdepy TpPaHCIOPTHHIX yonyr. Jnsa obecriedeHHs pocTa o0BeMa yCiuyr
HeOOXOMMMO YBelHYeHHe B MPOMOPLHH OOMH K OMHOMY KAK aBTOMOOHJIBHOTO
MapKa, TaK U YHCIEHHOCTH BOXUTEJNIEH IPDH YCJIOBHH OMHOCMEHHOro peXHMa
paGotel. Eme Gonee mpocToil npuMep: And yOOPKH YAHUB $HPMa MO MPETOC-
TABIEHHI0 XHIHIIHO-KOMMYHATBHBIX YCIYT MOXeT HAHATh 1 ABOpDHHKA, CHab-
IHB ero omHo# Memioh. CodeTaHue 20 ABOPHHKOB U 1 MeTIH 3KOHOMHYECKH
GecCMBICTIEHHO, TAK Xe, KaK W coyeTaHHe 1 mBopHHKa H 20 MeTen. Ilepexom Ha
GoJlee BBICOKYI0 H30KBAHTY B JAHHOM Cly4ae OCTABIAET HEM3MEHHOH IpOMNop-
umio 1:1, HanpuMep, 3 IBOPHUKA H 3 METIH.

W, HakoHell, TpeTH# caydaii (puc. 10.5B) - M30KBAHTHI, OTpaXalollHe Yac-
THIHYI0) B2aHMOZAMeHAeMOCTh pecypcoB. B 5TOM ciydae IpOM3BOJACTBO IIPO-

15
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AYKIHMH MOXeT OCYIIECTBIAThCI ¢ 00S3aTeIbHBIM HCINOIB30BAHHEM IBYX Iepe-
MeHHBIX pecypcoB, HAIIpUMep, TpyAa U Kanutana. OZHAKO MX KOMOHHALIMU MO-
I'yT ObITh CAMBIMH Pa3lTM4HBIMH B COOTBETCTBHH ¢ 33JaHHOH NPOU3BOACTBEHHOH
¢yuxkumeni. JlanHas ¢dopMa H30KBAHT BCTPEYAETCs Yallle BCEro, H €€ NMPHHATO
CUMTATh CTAHXAPTHOMH.

§ 5. IlpaBuino MHHHMH3AUHH H3JEPKeK
H YCIOBHS MAaKCHMMH3ALHH NpHObLLIH

®upMa, OCYIIECTBIAIOMASA CBOIO XeITeIbHOCTh ¢ UCIIOJNB30BAHHEM JIBYX -
peMeHHBIX YaCTHYHO B3aHUMO3aMeHseMbIX (aKTOpOB, CTAIKHBaeTcs ¢ Mpodie-
MOH ONTHMAJBHOTO BHIOOpPA KOMOHHALMH DECYpCcOB INPH KaXIOM 33JaHHOM
oOGbeMe BHINYCKA NMpoayKuuu. OueBUAHO, 4To PHpPMA, MAKCHMHU3HPYIOIAS
MpUGHINb, OYyeT CTPeMHUThCS BHOpATh TAKOE COYETAHHE PECYPCOB, KOTOpoOe
OKaxeTcs caMbiM fgelieBbIM. TakuM o0pa3oM, 3a1aYa CBOOHUTCS K TOMY, 4TO-
OBl MHUHHMH3HUPOBATh U3TEPXKH QUPMBI [ KAXKIOro 3aJaHHOI0 00beMa Mpo-
H3BOACTBA.

Jns pemiedHs MOCTABIEeHHON 3ama4d HEOOXOTHMO BBECTH IOHATHE H30KOC-
Thl. 130K0CTA fAABJIAETCA OJHOBPEeMEeHHO H JHHHeH PaBHBIX H3JepkKeK, H
JuHHell OHAKETHOro orpanndeHusi ¢GpupMsi.

M3oKoCTa CTPOHTCH CIEAYIOIHM 00pa3oM. JJonmycTHM, 4To OIOMKET GHPMBI
IS 3aKYNKH GAKTOpOB, HanmpHMep, KanuTala U 1pyaa, coctasiasger 1000 pyo6.
ITena 1 em. kanuTtana pasHa 500 py6., a 1 em. Tpyma - 250 py6. Eciu B paMKax
3amaHHoro GlomxeTa ¢HpMa 3aTpaTHT AeHbrH HA MOKYINKY TOJIBKO OXHOIO H3
IBYX GaKTopOB, TO OHA CMOXeT KYIHTb JTHOO0 2 ef. KanuTana, 1M6o 4 el. Tpyna.
OTMeTHM Ha rpapHKe TOYKH, COOTBETCTBYIONIHE 3TOH KOMOHMHAIMH (HaKTopoB
(cM. puc. 10.6a ). COeMUHHB 3TH TOYKH, MBI MTONYYHM H30KOCTY.

KA
3

=Yy

0 12 3 4 5 6 7 8

a)

Puc. 10.&. Hzoxocmut
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JIro6asi TouKa HAa M30KOCTE IMOKA3HIBAET TAKOe COYeTaHWEe OBYX (HakTopos,
IpY KOTOPOM COBOKYIIHEIE PAcXOmbl Ha uX TpuoOpeTeHHe OymyT paBHEL. M30K0-
CTHI, H306paXeHHEe HA puc.10.6., OMUCHIBAIOTCS CIIEAYIOIINM YpaBHEHUEM:

B= PXK +PXL (15), e

B - 6lomxeT QUPMEI, NMpeTHA3HAYCHHEIH IS 3aKyIKH (HaKTOPOB;

P~ 1meHa eMUHUILI KATHTAIA;

K - KxonuuecTBO KAIHUTAIA;

P,- 1neHa eIMHUIE TPYIA;

L - KonmdecTBO Tpyma.

HaxnoH H30KOCTHI paBeH OTHOIIEHHIO ITeH MCIOJAb3YyeMBIX (GaKTOPOB yM-
HOXeHHOMY Ha (-1), TakK KaK M30KOCTa MMeeT OTpHUIaTeNbHbIi HakioH. UHa-
ye TOBOpS, €CIM (HUpMa YBEJIMUYMBAET KOJHUYECTBO OTHOTO (pakTopa, TO OHA
IOMXHA COOTBETCTBEHHO COKPATHThL HCIOJIB30BAHHE IPYroro, 4YTOOBI coxpa-
HHUThL HeHM3MEHHBIMH COBOKYITHBIE PAacXombl Ha IpHOOpeTeHHE (PaKTOpPOB, T. €.
PXAL =-(P.x- AK). Orcioma cnemyeT, 4To

-AK/ AL =P/P (16)

JTio6oe m3MeHeHHe IeHBHl HA OTUH M3 IBYX HCIOJB3YEMEBIX PECYPCOB BEIET
K H3MEHEHHIO HAKJIOHA M30KOCTHL. B Halmem mpuUMepe HAKJIOH H30KOCTHl paBeH
-0,5: P/ P, = 250 / 500 x (-1) = -0,5. IIpennomoxum, 4To IleHa lem. Tpyma BO3-
pocna go 400 py6., a meHa lem. KammTaga He W3MeHuiIach. B 3roM ciydae Ha-
KIOH M30KOCTHL OymeT paseH -0,8. Kak BumHO u3 puc.10.66, H30K0CTa, OTpaxa-
I0IlIasi HOBOE€ COOTHOIICHHE IIEH HAa MCIONB3YEMEIE PECYpPCHI, UMEET Oosee Kpy-
TOU BULL.

B ToMm cimywae, Korma HM3MEHsETCA 3amaHHas BeJIWUMHA OlomXeTa GUPMEL,
MpeTHA3HAYEHHOTO Ha IOKYIKY PEeCYpcOB, M30KOCTHL CIBHTAIOTCS BJIEBO WU
BIPABO B 3aBHCHMOCTH OT TOTO, YMEHBIIWIACh WM BO3pOCia cyMMa OODKeTa
(cM. puc. 10.6a).

Jns oTBeTa Ha MOCTABJIEHHEBIN BHIIIE BOMPOC, KaKoe codyeTaHue (HaKTOpOB
IUISL KaXIOOTO 3a0aHHOTO 00beMa BBIMYCKA SIBJISETCS CAMBIM JEIIEeBHIM, HEOOXO-
JTHEMO COBMECTHThL KApTy M30KBAHT ¢ M30KOocTaMM. TOUKM KacaHHUsI M30KOCT C
H30KBAHTAMH IOKAXYT ONTHMAIBHOE, C TOUKH 3peHHUS 3aTpar, coueTaHue ¢dak-
TOPOB UIST KaXMOTO 3aMaHHOTO oObeMa BBIMYycKa MmpomyKuuu (cM. puc. 10.7).

KoMmbuHanuss axTopoB B TOUKe A 00eCHeUUT HAUMEHBIINE U3MEPXKH MIPH
oObeMe BHITYCKAa MPOAYKIMM, paBHOM QB Touke B ~ o6beMe, paBHOM (, B
touke C- ob6beme, paBHOM (), Bce mpyrue Bo3sMOXHEBIE KOMOHHAanHU ¢GaKTo-
pPOB, IpHHAIIeXANIUEe H30KBAHTAM ¢ 00BEMOM IIPOU3BOJICTBA COOTBETCTBEH-
HO @, @, Q, nexaT Ha CoJyiee BBHICOKHX JHHHAX GIOMXETHOIO OrpaHHYEHHS.
Coenunus Toukd A, B, C MBI MOJAYYHUM KPUBYIO, IMOKA3BIBAIOIIYIO OITHMAlb-
Hble KOMOHMHAIIMM PECYPCOB INPH CYIIECTBYIONINX I[€HAX HA HHUX IS KAXIO-

15*
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ro 3aJaHHOTO 00BeMa BBINYCKA MPOOYK-
uuu. IlpuHuMas pemeHue o0 oObeMax
NMpOU3BOICTBA, (GHpMa OyHeT ABUTraThcs
BAOJb XAaHHOH KpPHBOMH, KOTOPYIO MPHHSITO
Ha3HBaTh Tpaekropueii pocra. Tor daxr,
Y70 MHUHHUMH3ALUS H3AEPXKEK TOCTHUTaeT-
¢ B TOYKE KACaHHS M30KOCTH M M30KBaH-
Thl, NMO3BOJNAET CHeNaTh BaXHBIH BKOHO-
MHYecKHH BhIBOIX. Kak M3BeCTHO, HAKIOH
H30KOCTH paBeH OTHOIIEHHIO LieH Ha {ak-
TopH (P, / P,), a HAKJIOH H3OKBAHTH pa-
BeH MRTS,,, KoTopasd BHYHCISeTCS IO
dopmyne (14). B Touke KacaHHs HAKIOH
H30KOCTH paBEH HAKIOHY H30KBAHTHI. Puc. 10.7. Munumusayus
CrleMOBATENbHO, PABHOBECHe NOCTHraeT-  U30EPHeX 013 Kanc0o2o 3a0annozo
¢ TOorga, Korga OTHOIIEeHHe LieH Ha ¢ak- oboéua npoussodemsa

TOPH PABHO OTHOHICHHIO HX IIPEOCIBbHBIX TNPOAYKTOB, T. €.
P /P ~=MP/MP, (17)

COOTBETCTBEHHO, OTHOIIEHHS NpeAaCNbHBIX TPOOYKTOB (l)aK'POpOB K LIEHaM
MOCIEeTHHUX TOMXHH OBITh PaBHBl MEXOY coboii:

MP /P =MP/P, (18)

C nomombio ypaBHeHHs (18) Mbl MoxeM copMyl1HpoBaTh NMPABUIO MHHH-
MH3ALUH H3AEpXeK WIS KAKAOro 3adaHHOTO 00beMa BHIYCKA MPOXYKLHH: OH-
THMAJIbHOE COYeTaAHHe (PAKTOPOB, HCIOJb3YEMbIX B Npollecce NMPOH3BOMA-
CTBa, JOCTHIraeTcsl TOraa, Koraa nocjaeaHnii 3aTpadeHHblil pyoJb HA MOKYII-
KY KaKaoro pakTopa AaeT OAMHAKOBBIi NPHPOCT 00mero BbOIYCKA NMPOAYK-
mm. C TOYKH 3peHHs pallOHANbHOTO 3KOHOMHYECKOro NOBeJeHHs, 3TO O3Ha-
YaeT, YT0 OTHOCHTENBbHO Oojlee Joporoi ¢$akTop NMpOH3BOACTBA 3aMellaeTcs OT-
HocHTeJNbHO Oonee memweBbM. Tak, ecnu MP, /P, > MP,/ P, 1o bupMa MHUHH-
MH3HPYeT CBOH H3EPXKKHM IyTeM 3aMeHBbl KanuTajia TpyaoM. B xome »Toli 3aMe-
Hbl TpeXeNbHBI MPOIYKT Tpyda OymeT YMeHbIIATHCS, a MpedelbHBIH NPOXYKT
KanuTala pacTH. 3aMeHa OymeT OCYLIECTBIATHCA O TeX MNop, NMoKa He OymeT
JOCTUTHYTO PaBeHCTBO B3BELICHHBIX MO COOTBETCTBYIOIIHM LieHAM MpeaelbHbIX
MPORYKTOB ¢akTopoB. W HaoGopot, ecnu MP, / P, < MP,/ P, 10 pupme cie-
OyeT 3aMellaTh Tpyd KANHTANOM U JOCTHUXKEHHUs paBeHcTBa (18).

Js WIniocTpalMid JAHHBIX TONOXeHHH pacCMOTPUM VCIOBHBIH YHCIOBON
npuMep. IIpeanonoxyM, 4To eAHHHULIA TPYOA H €IMHHLA KAUTala UMeIOT OTHY
H Ty Xe LeHy, paBHylo 100 py6. IIpu sToM $upMa Hcmonb3yeT 4 ed. Tpyma U 9
ed. KanuTana. IIpemenbHbI i IPOMYKT YeTBePTOH €MHHULIB TPYAA H JEBATOH eou-
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HUILI KAIKUTANA PAaBHEL COOTBETCTBEHHO 12 u 6 e, IlomcraBuB B ypasHeHue (18)
YHCJIOBLIE 3HAUeHMs, MOJAYYHM CJemyiollee HepaBeHcTBO: 12/100 > 6/100. dan-
Hasi KoMOnHanusa HakTopoB He COOTBETCTBYET TPeOOBAaHUMAM INpaBUIa MUHUMHU-
32K U3OEpXKeK, T. €. He spageTca ontuManbHoi. Iocnemuuit pydns, 3aTpa-
YeHHHI Ha NpUOOpeTeHHE NOMONHUTENLHON eNMHHUIH Tpyda, HaeT IPHPOCT
npomgyKuuu, paBHb# 0,12 em., a mocmexgHuit pydonb, 3aTpaueHHBIH Ha npuobpe-
TeHUe MOMOTHUTENbHOM eMMHMIB KamuTana, Toabko 0,06 em. B stoM ciyuae
dbupMe VIS yBeJIMUEHUS BBIMYCKA NMPOMYKIUHU IPU TeX XK€ CaMBIX 3aTpaTax cie-
IIyeT 3aMEHUTh OTHOCHTEILHO OoJiee HOoporoit ¢hakTop OTHOCUTENLHO Oosee mde-
meBBIM. JpyruMu cioBaMHU, HYXHO YBEJIUUUTH KOJIHUYECTBO IPUMEHIEMOTO TPY-
1a ¥ YMEHBIIUTH KOJUUECTBO MCIONB3YEMOTO KaMMUTanta. 3aMellleHHe KaMuTaia
TPYIOM HeOoOXOOMMO NPOBONHUTH IO TeX IOp, HMOKA OTHOIIEHHE INPEeNeIbHOTO
TIPOIYKTa KaXIoro ¢pakropa K uX IeHaMm He OymeT paBHO. IIpeamonoxum, 4to B
HameM INpHMepe NpemenbHbIE NPOAYKTH IecTOl e€IWHHUIH Tpyda M CeIbMoit
eIVHUIB KalUTaja OKAXyTcs paBHHIMU M cocTaBAT 10 em. mpomyknuu. B srom
ciydae ¢upma obecneuynBacT MHHMMH3ANUIO H3IEPXeK IPU 33TaHHOM O0beMe
TIPOU3BOACTBA WM, UTO OTHO M TO X€, YBEJIMUMBAET BHIIYCK HPOOYKIMH NPHU TEX
Xe CaMBIX 3aTpaTax.

OnmHako MUHHUMHK3alug H3OepXeK IIPH 3a0aHHOM 00beMeé IPOM3BOIACTBA He
O3HAUaeT, YTO MAaHHHINK oObeM obecmeumBaeT GupMe MAKCUMAUILHYIO TPUOCHLID.
MunnMnzanusa u3epxeK ecTh 00s3aTellbHOE, HO HENOCTATOYHOE YCJIOBHE
AJs MAKCHMH3AalMH npuoblIM. PasHulla MeXmy MUHMMM3alueil H3mepXeK U
MaKCcUMHU3aluelt NpuObIIN 3aKII0YaeTCsl B CAEAYIONeM: IPU JOCTUXEHHUHU ONITH-
MaJIbHOM KOMOMHamuu ¢GakTopoB A Jio0oro oOheMa BHIIYCKAa BO BHUMaHUE
IPUHUMAIOTCS LIeHH (GaKTOpOB M HX IpelenbHas MPOM3BOAUTENLHOCThL. Ilpu
GOopMyTHpPOBKE YCIIOBUM MAKCHMM3AMUM NPUOLUIH HEOOXOTUMO YUYUTHIBATH M
TaKylo BeJIMYHHY, KaK NpeIeJbHEIN NPOXYKT HakTopa B JEHEXHOM BEIpDaXECHHUH,
OTpaXalomui cupoc Ha MPOAYKIIUIO, MPOU3BOAUMYIO C IOMOIIBIO 3TUX HaKTO-
POB. BTO cBA3aHO C IMPOU3BOTHEIM XapakKTepoM cIpoca Ha GakTOpHL.

Kak xe MoxHO ompemenuTh o0beM IPOU3BOACTBA, IPU KOTOpoM dupma
MaKCHMU3UPYET cBol0 IpuOBIAL? [ OTBeTa Ha IOCTaBIEHHHIN BOIPOC He-
0OXOAMMO BOCIONMB30BATLCA IPABUIIOM HCIOJIL30BAHUS PECYPCOB, H3JIOXEH-
HHIM B § 3 manHoif miaBel. HanmoMHHM, 4TO NMPHUMEHHUTEILHO K YCIOBHUAM CO-
BEPIIEHHON KOHKYPEHIIUU 5TO IpaBWIO GOpMyNUpyeTcs CIEOYIOIUM 0OpasoM:
MaKCUMH3ausA NpUOBUIM JOCTUTAeTCs TOLAA, KOLAA NpeNeNbHBIM NPOIYKT Iepe-
MeHHOTo dakTopa B geHexHo# dopme paseH ero neHe. Ecmu dpupma ucmonbsy-
€T IBa IepeMeHHBIX (akTopa, HapuUMep, TPYI W KANUTal, TO MaKCHMH3aIUsd
npubsinu  OymeT obeclieueHa TMpPH TakoM oObeMe IPOMU3BOACTBA, KOLIa
MRP, =P, ,a MRP, =P, T e.

MRP/P, =MRP,/P, = 1 (19)
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CobmoneHne 3TOro YCIOBHA O3HadaeT, 4To ¢upMa QYHKIHOHHDPYET dpPek-
THBHO, T. €. O0eCIeYHBaeTCsa ONTHMAIbHAsA KOMOUHaNua ¢akTOpOB, MEHHMHU3H -
pyiomas H3IepXKH IPOU3BOACTBA, IPH €IHHCTBEHHO BO3MOXHOM OOBbeMe BBI-
IycKa, MaKCHMH3HPYIOIIEM IPpHOHLIb.

OCHOBHbIE NOHSATHSA:

IIpousBoacTBeHHAasA GYHKISL
Orpaga or Macuiraba
ITocrosmuHan ormaga oT MacurtTaba
Bospacraroujas otgaga ot Macuitaba
V6biBarouas oraaga oT Macuitaba
O6urmit mponykt daxropa
IIpenenbubiil mponykT akTopa
Cpenauil mpoaykT dakTopa
3akoH yOBIBAIOL[EH MIpeaeIbHOM
TIPOM3BOMUTEIBHOCTH (PaKTOpa
ITpoussomHbLI crIpoC
IIpenenbubiit pomykT dakTOopa

B JICHEXHOM (opMe

IIpenempuble M3MEPKKU pecypca
M3okBaura

IIpenencHas HOpMa
TEXHOJOTHIECKOTO 3aMEll eHUA
M3okocra

Tpaektopus pocra

production function
returns to scale

constant returns to scale
increasing returns to scale
decreasing returns to scale
total product of a factor
marginal product of a factor
average product of a factor
the law of diminishing
marginal returns

derived demand

marginal revenue product
marginal resource cost
isoquant

marginal rate of technical substitution
isocost
expansion path

T'naa 11. PBIHOK TPYIJA U 3APABOTHAM ILIATA

«Tax unu unawe, Ho 6caxull ucmunHslll ycnex Ha
3eMae ecmb ycnex mpyoa».
Usau Mibus

B npengpimymneii riiaBe ObLIM NMOAPOOHO PacCMOTPEeHBI NPHHIHUNB QYHKIHO-
HUPOBaHHUS PBIHKOB pecypcoB ((dakTopoB NpoH3BOACTBa). B HacTosmei IaBe
HaM IPeICTOUT OOpaTHTh IPHCTAIbHOE BHHMaHHE Ha cIenHOHUKY pbIHKA Tpyda
- OHOrO M3 PHIHKOB PECYpPCOB, HMEIOIIEro, KAK U PhIHKHM APYTHX (HaKTOPOB IIPO-
H3BOOCTBA, CBOM OTJIMYHTEJIbHBIE [IPHU3HAKHA H XapaKTepHBIE YepThl. OTIHUH-
TeJIPHOH 4YepTOll PBHIHKA Tpyda ABIACTCA IPHCYTCTBHE Ha HeM BaXHeHIIHX HH-
cTutyToB (mpod coo30B, Koprmopamnuii, rocyzapcTepa), 6e3 ydera KOTOPBIX HEBO3-
MOXeH aHalIu3 clpoca H npemjioxeHusa tpyma. CaMm pecype, uian GakTop Ipous-
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BOJICTBA - TPYM, OTAMYAETCS OT APYTHX M3BECTHEIX HaM (HaKTOPOB, T. €. KAIHUTA-
Ja M 3eMJIM, TeM, 4TO SBIAETCS QYHKIMEH XU3HeOesATeILHOCTH denoBeka. Ilo-
3TOMY, KOTma peub HIeT o mpobieMe BEIOOpa Ha pHIHKE Tpyma, He OymeM 3a0BI-
BaTb, YTO PeIlleHUS IMPHUHHUMAET He TOJNBKO GHpMa, NPeIbABIAIONAs CIpoc Ha
pecype, HO U Hafe/leHHEIE BOJNEH M CO3HAHWEM SKOHOMMYECKHE CYOBEKTHI, OCY-
IIECTRIAIOIIMNE IIpeIOXeHUe cBoeoOpasHoro Buma ycuyr. O6 3Tux ocobGeHHOC-
TSX M TIOMIET peydb B cJeayiolneM maparpade.

§ 1. OcoOeHHOCTH PBIHKA Tpyda

Crennduka peIHKA TPyJa BO MHOTOM OIIpemesieTcss 0co0eHHOCTSAMU TOTO
TOBapa, KOTOPEIM Ha HeM NpeacTaBieH. Tak 4To Xe IpomaeTcs M IOKyIaeTcs Ha
5ToM phIHKe? OTBeT Kak Oyaro o4YeBHIEH, - KOHEYHO Xe, Tpym, Ho Bemb Tpyn
€CcTh HYHKIIHS caMoro paboOTHHUKA, 3aTpaTa ero Gu3ndeckoil ¥ yMCTBEHHON 3HEP-
MM B TIpOIlecce MPOM3BOACTBA Orar. Tpym HEOTHENUM OT UeJoBEKa KAaK TAKOBO-
TO, OH ABIgeTCS HOPMOM XU3HEAEATEILHOCTH JUMIHOCTH U IIOCTONBKY HE MOXET
OBITh 00BEKTOM KYILTH-TIPOTAXM B TIOJMTUYECKH M 3KOHOMUYECKH CBOOOTHOM
obmecTBe. A Belb, KaK 00 3TOM IOIpoOHEE TOBOPUIOCH B M. 5, 3KOHOMMUEC-
Kasi, a, CJIeTOBaTeJIbHO, M IONUTHYecKass cBoOOmA €CTh BaXHelillee yclIOBHE
PHIHOYHOTO X03siicTBa. CBOOGOTHEIM YenoBeK He MOXET OBITh IpomaH (Kak 5TO,
HaInpumep, OblIO Mpy paboBIANeHUN), U IOCTOJNBKY HE MOTYT CIYXUTH OOBEK-
TOM KYIUIM-TIPOTAXH HEOTIEJIMMEIE OT Hero GyHKIMH, B ToM gucie u Tpyd. Ilo-
5TOMY Ha pbIHKE Tpyla NpoAaeTcss H NOKyNaeTcs He caM Tpyld, a YCJIYTH
TpYAa, KOJUYECTBO U KAUECTBO KOTOPBIX 3aBUCAT OT MHOTHX (HaKTOPOB - YpPOB-
HA IpodeCCHOHANBHOM MOATOTOBKH pabOTHHMKA, €r0 KBATUGHKAINM, OIBITA,
mobpocoBecTHOCTH M Opyrux. Kyrwig-mpogaxa yceayr Tpyma BHICTYNaeT B Gop-
Me HaiimMa cBOGOTHOTO PaGOTHMKA HA ONPENEIEHHBIX YCIOBHAX, KacaloMMMUXCS
MIPOTO/DKUTEILHOCTH pabouero MHS, pasMepoB 3apalboTHOM IIaThl, JOMXHOCT-
HBIX 00sI3aHHOCTEe# M HEKOTOpHIX MHEIX. Ha mepuofn HailimMa paboromatens - Ous-
HEC WIM TOCYTApCTBO - IOKYIIAeT MPaBO HA MCIIONB30BAHWE YCAYT Tpyma Ipo-
aBla, a He HA CaM TPYd, COOCTBEHHHKOM KOTOPOTO IPOTOIXAEeT OCTABAThCS
HaeMHEBIH paGoTHHK. [lo3TOMYy B OOIIENPUHSITOM BEIPAXEHHH <«PEIHOK TPyLa»
HaM CJIeIyeT BHIOETh KAaTeTOPDHMIO <«PBIHOK YCIYT Tpyma». CHenaB 3Ty OTOBOPKY,
MBI u30aBisieM cebs OT HEOOXOMMMOCTH KAXIBIH pa3 yTOUHSATH, YTO IOKYIAIOT-
CSl WIM MPOJAIOTCS UMEHHO YCIYTH Tpyma, a He Tpyd. [anee Mbl OygeM IOIb30-
BaTbCS OOIIENPHHATHIMM TEPMUHAMH «PHIHOK TPYIa», «CIIPOC Ha TPYId», «IIPEH-
JIOKEHHE TPYIa» U T. II.

Cripoc Ha pHIHKE TPYIa, KaK M Ha JI000M APYTOM DHIHKE pecypcoB, WK dak-
TOpPOB IIPOM3BOICTBA, SBASETCS MPOMU3BOTHBIM M 3aBHCHUT OT CIIpOCa Ha Ty IIPO-
OYKITHIO, KOTopast OymeT M3TOTOBJAEHA ¢ TOMOINBIO 3TOro pecypca. Tak, poct
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MTOTPeOHOCTH B XOPOIIMUX JOPOTaX BEI30BET YBeJIWUYEHUE CIIpoca Ha YCIyTH JTO-
POXHEIX pabouux, a MafeHue cIpoca HA aBTOMOOWIN NPpHUBEIET K YMEHBIIEHHUIO
CIIpoca Ha YCIYTM aBTOMOOMIIECTPOUTENE .

BrimeomnucanHas crelmpuKa caMoro ToBapa M GOPMBI €10 KYIUIH-IIPOTAXU
Ha pHIHKE TPyma TPETOIpemesIssioT HIXKeC/Ieqyolue 0COOeHHOCTH 3TOrO PhIH-
Ka:

- BO-NEpPBRIX, OOJbIIAs IIPONOIXHMTEIBHOCT: B3aMMOOTHOIIEHUN MpomaBlia
1 nokymarens. Eciy Ha pbiHKe OOJIBITMHCTBA IOTPEOUTENBCKUX TOBAPOB (MC-
KJTI0UeHME COCTABIAIOT TOPOTOCTOSIINNE W3MeNHs, MIPOoJAloNecs B Kpeaur, U
TOBapHI, UMEIOIIMEe TapaHTUIHOe OOCIYXMBAaHHE) KOHTAKT IIPOJABIa U TOKYyIa-
TeJsT MUMOJIETEH M 3aKaHUMBaeTCs Ilepeladeil mpaB cOOCTBEHHOCTH Ha OOBEKT
TOPTOBIIM, TO HA PHIHKE TPYIa B3aMMOOTHOIIEHUS IIpodaBla U ITOKYIATeNs JJAT-
¢sI TaKOe KOJMYECTBO BPEMEHHU, HAa KOTOPOE 3aKII0YAETCS JOTOBOp HaiiMa paboT-
HUKA. JIUTeIbHOCTh KOHTAKTOB IIPOJABIA M ITOKYIIaTessl SBJSETCS HEOOXOmMU-
MBIM YCIIOBHEM IIOCTOSSHHOTO BO30OHOBJICHHUS ONEpAlUil KyIUTHU-IIPOJAXU YCIyT
TpyIa;

- BO-BTOPBHIX, OOJIbINAS POJIb, KOTOPYIO HIPAIOT Ha PHIHKE TPYAA Hedenedc-
Hble akmopbl - CIIOXHOCTh M IIPECTHXHOCTL PabOThl, YCIOBUA TpyHa, €ro Oe-
30TIACHOCTE TSI 3MOPOBBSI, TAPAHTUU 3aHITOCTH M MpodheccuoHATLHOTO pOcTa,
MOPAJIbHEIN KITUMAT B KOJUIEKTHBE U JP.;

- B-TPETbHX, 3HAUMTEJILHOE BO3MEHCTBHME, KOTOPOE OKA3BIBAIOT Ha PHIHOK
TpyIa pasiIuuHble MHCTUTYIIMOHAIBHLIE CTPYKTYPH - IpodeCcCHOHAILHEIE CO-
103bI, TPYOOBOE 3aKOHOMTATENBCTBO, TOCYTAPCTBEHHASA ITOTUTHKA 3aHATOCTH U
npodecCHOHAIbHOM MOATOTOBKHU, COIO3H IPeANpUHHUMATENEH U Opyrue. BTo
CBSI3aHO, TIPeXIe BCErO, C TeM, YTO IPOMABIILI TPYIOBHIX YCIYT - HAeMHEIE pa-
GOTHHKH - COCTaBISIOT ITOJABISIONIYIO YacTh HaceJeHUs, a paboTa mo Hakimy
SIBJISIETCST MCTOYHUKOM HX OGJIaTOCOCTOSIHUSA, OIpeReIeHHHN YpOBEHL KOTOPOTO
SIBIIIETCST YCIOBMEM COIIMAJNIBHOTO CITOKOMCTBHS B OOIECTBE.

3apaboTHas IUiata obpasyeT GOJMBLIYIO YacTh JOXOMOB IOTPEOHTENeH M IIO-
3TOMY OKa3hIBAeT CYIIECTBEHHOE BIMSHME HA pasMep cIIpoca Ha MOTpeOHUTENbC-
KM€ TOBapH M Ha UX IeHBL Ilom 3apa0oTHOl miaToif B IIMPOKOM CMEICJIE CIOBa
TIOHMUMAEeTCs JOXOM OT (aKTopa MPOM3BOACTBA IIOA HA3BAHUEM «Tpyd». B y3KoM
CMBICIIE CJIOBa 3apaboTHAas IUIaTa PACCMATPUBAETCs KaK CTABKA 3apadoTHOi
IVIATH, T. €. Il¢Ha, BHIIUTAUMBaeMas 32 HCIIOIL30BaHWE €IMHUIILI TpyHa B Tede-
HHE OIpeae/IeHHOTO BpEMEHHU - Yaca, THS U T. [I.

PasnnyaroT HOMAHAJIBHYIO U peanbHYIo 3apaboTHYIO TaTy. 11om HoMMHAIL-
HOii 3apa0oTHO#M miaTOoHl TOHMMAaETCA CyMMa JAEHEr, KOTOPYIO IOaydaeT paboT-
HHUK HaeMHOTO TPYIa 3a CBOU JHEeBHOM, HeTeJbHHIM, MecauHbIN Tpyd. Ilo Benu-
YHe HOMHHAJILHON 3apaGOTHOM IUIaTHL MOXHO CYIUTH 00 ypoBHe 3apaboTKa,
JTOXoma, HO He 00 ypoBHE ITOTpeOneHUs U OJIaTOCOCTOSHUSA denoBeka. g 3Toro
HAIO 3HATh, KAaKOBa pealbHas 3apaborHas IaTa. PeanmsHasi 3apa0oTHas mia-
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TA - 3Ta TA Macca XHU3HEHHHBIX ONar M yciyr, KOTopble MOXHO NMPHOOpecTH 3a
MoJy4eHHble JeHbTH. OHA HAXOMUTCA B IPAMOH 3aBUCHMOCTH OT HOMHHAJbH O
3apmiaThl U B 0OpaTHOH - OT YPOBHA IieH Ha MpeaMeThl MOTpeONeHHus W IaT-
HBbI€ YCIIYTH, a TAKXKe OT Pa3MepOB YINIa4YUBaeMbIX pAOOTHHKOM HaJOrOB.

$ 2. Copoc u npeanoKeHHe HA PbIHKE TPyaa

Kak yxe otMeuanoch B . 10, LieHH Ha NPOU3BOAUTENbHBIE YCIYTH, T. €.
YCIyIH Tpyda, KANUTaIa U T. I., ONpedefislloTcs Ha OCHOBe CIpoca U Mpeioxe-
HHA. AHATH3 PHIHKA Tpyda HAYHeM NPHUMEHHTENbHO K YCIOBHSAM COBepLIEHHON
KOHKYPeHLIMH.

Cy0bekTaMH cnpoca Ha phIHKe TPyIa BRICTYIIAIOT OM3HeC U IocyIapcIBo, a
cy0beKTaMH NpeMIoKeHHA - JOMalllHHe XO3sSHCTBa.

Ha pbiHKe coBepIle HHOH KOHKYPSHIIHH KOJMHYeCTBO HAHUMAeMBIX MpeanpH-
HHUMATeNsIMH pabOTHUKOB oNpedeliseTcsl ABYMS IOKa3aTeNsMH - pa3MepoM 3a-
paboTHOH TMNATH U LEHHOCTHIO (B €8 JeHEeXHOM BBIpaXeHHH) MpeXelbHOro Mpo-
IyKkTa 1pyga. C yBelHYeHHEM KONHYECTBA HAHMMAEMBIX pabOTHHKOB IMPOHCXO-
IUT yMeHbLIeHHe BeJIM4HHBI TpeHebHOro IMPOXYKTA (BCIIOMHUM 3aKOH YOBIBA-
lomed goxomHocTH). IlpuBiedeHHe AOMONHUTENbHON €IMHULIB IpyAa IpeKpa-
TUTCA TOrga, KOrga mNpedelbHBA MNpOAYKT TPyIA B AEHEXHOM BHIDAXKEHHH
(MRP,) cpaBHseTcs ¢ BEIMYHHOH 3apaboTHOH IIaTH - ¢cM. . 10.

O0BeM cnpoca Ha TPyA HAXOAUTCS B 0OpaTHOH 3aBUCHMOCTH OT BeNHYH-
HBl 3apaboTHOH mnatel. IIpu pocTe ¢TaBKH 3apaboTHOH MuaThl, NPH NPOYHX
PaBHBIX YCIOBHUAX, NPEANPHUHHUMATeNb B LEJSIX COXpPaHEHUS pAaBHOBECHUs HOM-
XeH COOTBETCTBEHHO COKPATHTh NpHUMeHeHHe Tpyda, a NpH ee CHHUXeHHH
BeJIHYHHA CIpoca Ha Tpya BosdpacTaeT. (DYHKUHOHANbHASA 3aBUCHMOCTb MeX-
Oy BeJIHMYHUHOH 3apaboTHOHM MNaTH U 0ObEMOM CIpoca Ha TpyId BhIpaxaeTcs B
KpHUBOH crmipoca Ha rpya (puc. 11.1).

Ha ocu aGcnucc - BenHYHHA TpeOylo-
WA merocsa Tpyma (L), a Ha ocH OpAUHAT -
CTaBKa 3apaboTHON IDIaThl (W).

Kaxnmaa Toyka Ha KpHBOH D, NoOKa3bIBa-
€T, Kakoll OymeT BeJHYMHA clpoca HA TPyR
MpH OMNpedeleHHOM YpOBHE 3apaboTHOH
miatl. KoHdurypauus KpuBod U ee OTpH-
LaTelbHBIA HAKIOH MOKA3bIBAIOT, YTO Golee
HHU3KOA 3apabOTHOH miaTe COOTBETCTBYET

D, Oonblias BelM4HHA CIPOca HA TPyA U Ha-

000pOT.
o » HMuave oGcTouT Aeno ¢ PyHKUMEN npem-
L JoxeHHs Tpyga. OObeM MNpemloXeHHs Tpy-

Puc. 11.1. Kpusas cnpoca na mpyd  Ja TaKXe 3aBUCHUT OT BeJIMUUHBI 3apaboT-
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HOH IJIATH, MONy4aeMoH 3a MpoH3BogUTeNbHBIE yelyrd. Kak nmpasuino (a 6bBa-
€T U MCKIIOUeHHe, KaK Mbl YBUOUM B JalbHelIeM), MPOIaBLbl HA PHIHKE TPYIA
B YCIOBHAX COBEPLICHHOH KOHKYPEHLIMH CIPEMSATCS YBEIHYHTH IpEII0oXeHHE B
YCIOBHAX pocTa 3apaboTHOH miuaTel. IIosToMy KpHBas NpeloXeHHs TPyIa HMe -
€T MOJNOXUTeNbHHH HakinoH (puc. 11.2).

Kpupas npemnoxeHus Tpyaa (.S,) MOKa3biBaeT, YTO NPH NOBHILISGHHH 33paboT-
HOH MAaThl BO3pacTacT BEJIHYHHA NPeMIOXKEeHHd TPyxa, a4 NPH e¢ CHHXEeHHH
06beM MpemIoXeHHs Tpyaa yMeHbmaeTcs. COBOKYIIHOE NpelloXeHHe IpyIa B
00IIECTBE 3aBUCHUT OT MHOTHX (AKTOpOB, ONpEAENdIONHX KOJNHYECTBO H Kaue-
CTBO TpEMIAaracMbIX YCIyT IpyHa, CPedd KOTOPHIX BAXHEHIIUMH SBISIOTCS 00-
mAasg YHCNEHHOCTh HAaceJeHHs CTpaHbl M Ao B HEM S5KOHOMHYECKH aAKTHBHOTO
HaceJleHHs, CPeaHss MPOTONXHUTENbHOCTh pacodero gHs, NnpogeccHoHalbHO-
KBaIH$MKALIMOHHBIA cOCTaB pAGOTHHKOB U Ap.

IIpexme 4eM OOBCOIUHHTy 06a rpapHKa - crpoca M NpemIOKEHH] TpyIa -
OCTAHOBHMCH €lll¢ HA OMHOM BAXHOM M HHTEDECHOM 5KOHOMHYECKOM SIBJIEHHH,
XapaKTepH3YIOIEeM NpeloXeHHe Tpyia. BepHee, Ha ABYX SBIEHHUAX, MONYYHB-
MHX Ha3zpaHHe 3QPeKT 3aMelleHHs U 3G deKT Toxoma. DTH KATETOpHH yXe pac-
CMATPHBANKCH B . 5, Korma peyb 1Ula 06 U3MEHEHHH OTHOCHTEJIBHBIX LIEH HA
PHIHKE TOBApOB H Yl yT. JIeficTBYIOT OHH H Ha PhIHKE Tpyaa. Bv 3¢ deKTsl npo-
ABNAIOTCS TOTAA, KOIIA MBI MOXeNaeM BBIICHHTH, KaK OTPa3HICs HA Mpemioxe-
HHH TpYHA omdesshoeo uHOusudyyma TIOBHILIEHHE CTABOK 3apabOTHOH IINATHI.
Ha mepBHB B3rusam, NMpemioxXeHHe Tpyda DOMXKHO BHpacTH. OMHAKO HE GymEM
TOPOTIHTBHCA C BHIBOTAMH - B UIPY BCTYTIAIOT 3¢ deKT 3aMeuieHus 1 3¢ dexT mo-
XO0Ha, U3BECTHbIE HAM H3 TI. 5.

Hapuc. 11.3 nzo6paxeda Kpupas, MOKa3pBaIoas 0611ee KONHIECTBO pado-
Yero BpeMeHH, KOTOPOE COrlaceH 0TpaGoTaTh KOHKPETHHH PaGOTHHMK IPH TaH-
HOH BeNHYHHe 3apaboTHOH IIaTel. OT 0OBIYHOW KpHMBOH NpEmIOXeHHS TpyHa,
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Puc, 11.2. Kpueas npedsoxnceris Puc. 11.3. Kpusas undusulyarvrozo

-mpyoa NpednoxNcerus mpyoa
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HUTIOCTPUPYIOIIE# CUTYAINMI0 Ha HANIMOHANBLHOM WM OTPAcjeBOM PBHIHKAX TpYy-
JIa, 9Ta KpHBas OTIMYAETCS CBOeit KoHbUTypanuei.

Jo Touku I uHTepecyiomas HAC KpUBas MOKA3BIBAET YBEJIMUCHHUE INPEIIOXE-
HHS Tpy@a IpH pocTe 3apaboTHOMN IIaThl, - OHA yOAIgeTcs OT OCH OpAMHAT.
Onnako, mpoiinsa Touky I, xpuBas S, MeHsieT HanmpapineHue. OHa crubaeTcs H,
OpUHUMAs OTPUIATEJIBHEIA HAKJIOH, CHOBAa MPHUOMXaeTcs K OCH OpIWHAT, IO-
KasbIBasl, Ha MEPBBIA B3MIAN, HAPATOKCAIBLHYIO CUTYAIMIO - YMEHBIIEHHUE IpeN-
JIOXEHHUS Tpyla NpH JajbHeifieM pocTe 3apaborHoit miuaTel. TakuM obpazoM,
yBeNHUeHHE 3apaboTHOM IUIATEL OO OMpeNeeHHEIX PasMEPOB BENET K POCTY
IpeLIOXEHU TPYIA, KOTOPOe ITOCe TOCTHXEHHS MAKCHMILHOTO ypoBHS (L)
HauHHAeT COKpAIaThCs BCJIEACTBHE HaTbHeHImero pocTa 3apaGoTHOM IIJIATHL
OnmHa u Ta Xe IpUYNHA - YBEIMUeHHUE 3apaboTHOMN NIaThl MPUBOAUT U K POCTY,
H K COKpAaIleHMIO MpeIJIOXEeHHUS Tpyma. IlogeMy Xe 3TO IPOUCXOTUT?

TlocKONBEKY TpH YBEIMUYEHWH 3apaGoTHOM IUIATHl KAXIBIE yac oTpaboTaHHO-
TO BPEMCHHU JIYUIlle OIIAUMBAETCS, KAXIBIH Yac cBOOOMHOTO BPEMEHM BOCIIPH-
HEMaeTcs paGOTHMKOM KaK BO3pOCIIUi YOBITOK, TOYHEE, YIYIIeHHAs BBHITOIA.
BTta BRITOg2 Momia Obl OBITH peIN30BaHA NPH NPEBPAlIeHUN CBOOOTHOTO Bpe-
MeHH B pafoudee - OTCIOOA CTPEMJICHHE 3aMECTUTh CBOOOTHOE BpEMs OOMOIHU-
TenbHO# paGoroit. COOTBETCTBEHHO, JOCYT 3aMellaeTcs TeM HabopoM TOBapoOB
H YCIYT, KOTOpHEle pPabOTHHK MOXET IPHOOPECTH HA BO3POCHIVIO 3apaboTHYIO
mwiaTy. BHIeonmcaHHEIN Ipolece NOMydmn HaszBaHue 5ddekra 3aMelleHus Ha
phiHKe Tpyma. Ha mpuBemeHHOM Ha puc. 11.3 rpaduke 3¢ddeKT 3aMelieHus Ipo-
SABJISIETCS IO TOYKHW I, T. €. MO Hayana ABUXEHMS KPHUBOH INPEUIOXKEHHS Tpylda
BJIEBO, K OCH OpTHHAT.

DddexT moxXoma MPOTHBOCTOUT 3P beKTy 3aMeIeHUs U CTAHOBUTCS OUIYTHM
IpH TOCTHXCHHU paGOTHUKOM OIpPEIeIeHHOTO, MOCTATOYHO BBICOKOTO YPOBHS
MaTepHaIbHOTO Grmaromonyunsi. Korma mpo6iaeMbl ¢ Xe60M HACYITHBIM PEIeHEL,
MEHSETCS M Hallle OTHOIIEHUE K cBOOOTHOMY BpeMeHH. OHO IepecTaeT KazaTb-
Cs1 BHIUETOM H3 3apabOTHOM IUTATHI, a MPEICTAET MOJIEM JJI1 HACJAXIECHUS U pa-
IocTu, TeM Oojee, UTO BHICOKAs 3apaboTHas IjiaTa NO3BOJAET oOOraTUTh U
pasHoo6pasuTh Jocyr. IToSTOMY JIOTHMYHEIM SIBISIETCSI BO3HUKHOBEHHUE XEIAHUS
KYIIHTL HE TOJLKO GOJIBINE TOBAPOB, HO U MMETh OOJbIIEe KOMMUECTBO CBOOOM-
HOTO BpeMeHH. A clejaTh 5TO MOXHO, JIUINL COKPATUB INpEeMJIOXEHUE TPYIa,
KYIIUB CBOOOTHOE BpeMs HE 32 HAUTMYHBIE JEHBIH, 2 32 T¢ JeHBTU, KOTOPHIE MOT-
i OBl OBITH HOJYYEHEI IIPU OTKAa3€ OT JOCYTa B IOJb3Y MOIOJHUTEIBLHOR pado-
TH. Ilocne mpoxoxmenusi Kpusoit S, Toukn I 3ddekT moxoma cTaHOBUTCS IIpe-
062 JAI0IIMM, YTO BRIpAXaeTcs B COKPAIIECHHWM IIPELIOXEHUA TPYIA IPH POCTE
3apaboTHOH IUIATHI, a NMPAKTHUECKH B CTPEMJIEHHH K Iepexomy paboTHHKA Ha
COKpallleHHEIH pabounii JeHb WM HEIEN0, K MOJIYYEeHHUIO JOTOTHUTEIbHBIX
BHIXOTHHIX THEH M OTIYCKOB (B TOM YHCJIE 33 «CBOI cueT»).

Bompoc o ToM, Kakoif 3dbdeKT (3aMelneHus WM TOXOma) sBjseTcs Oosee
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CWIBHBIM TPH JAHHOM YpOBHE 3apaGoTHOH IUIaTel, HE MMeeT TOYHOIO OTBETA,
MOCKONBbKY OMNpefensieTcs pa3iuyHOA peaKuMeH OTmeNbHHX JIofed W Ipynn
momell Ha pocT 3apaboTHol mnaTel. [nsa omHoro yenoseka 3000 monn. B Mecdll
- TOT Mpefen, Mocile KOTOPOro OH He CTaHeT OTpadaThiBaTh CBEPXYPOYHBIE YACHI,
Jaxe eClH Obl OHH OMNAYMBANHCH Mo GoJlee BHICOKUM CTaBKaM. s Apyroro -
H 10000 momn. B MecsAll HEMOCTATOYHO, YTOOB MPEANOYEcTh MOCYT TOMONHH-
TeJlbHOH paboTe. «Bcex meHer He 3apaboTaellby», - IMACHT PYCCKas IMOroBOPKA,
BOT TONBKO BEIHYMHA «BCceX JeHeIr» I KaKIOoro 4eloBeKa - CYry0o HHIHMBHU-
AyanbHOE MOHATHE.

Ho, nmomyepkHeM, Y4aCcTOK ¢ OTpHULIATENIbHBIM HAKIOHOM KPHBOH IpeloxXe-
HHS XapakTepeH TOJbKO IS WHIHBHOyATbHOTO MpemioxeHus Tpyma. Ha otpac-
JIEeBOM YpOBHE KpHBas MNpeOXKeHHsA TPYda HA BCeM CBOEM INPOTIXEGHHUH OymeT
HMeTh TMOJOXHUTeNbHB HAKIOH. JJpYrUMH CIOBaMH, I OTPAacieBOTO Mpemllo-
XKeHHs XapaKTepHo NpeobnamaHue 3¢ deKxra 3aMenieHHd. Jlaxe eclnH i OTRETb-
HBIX CYOBEKTOB 00Jiee BBICOKHE CTABKH 3apabOTHOH IIATHl MOIYT MOCIYXHTh
CTHUMYJIOM IS COKpallleHHs MpeIoKeHUs] CBOMX IPYIOBBIX YCIYT H yBelHYeHHHIO
CBOEro Mocyra, To IS PYTHX JHL BHCOKAas CTaBKa 3apaboTHOH IMNA4TH Mociy-
XKHUT CUTHAIOM I YBelHYeHHd NpemloXeHHs Tpyda. bolee Toro, BBICOKHE
CTaBKH 3apaGoTHOH MIATH MOTYT NMPHBJIeYb PAOOTHHKOB W3 APYTHX OTpaciei.

§ 3. PaBHoBecHe Ha pbIHKE TpYJa
H PABHOBECHASs] CTABKA 3apaGoTHOH NIaThl

IIpomomkUM HAllle HCCIeTOBaHHe, 00BeTHHHUB 00a rpadHKa - EPHBYIO CIIPO-
€a M KpPHBYIO MpeIoKeHHs Tpyaa U NMpoaHalu3upyeM Oojiee TeTATbHO MOJNI0Xe-
HHE Ha pBIHKe Tpyaa (puc. 11.4).

Ocoboe BHHMaHHe 00paTHM Ha TOYKY
F nepeceyeHHs KpUBOH crpoca Ha TPyl U
KPHBOH MNpelIokeHHs Tpyda. DToH ToYke
Ha rpadHkKe COOTBETCTBYeT OIpeleNeH-
HHIfi YpOBEHb CTABKH 3apaboTHON MiIaThl
(w.) H 33JaHHOE STHM YPOBHEM MNpemo-
xeHHe Tpyda (Ly). B Touke E cnpoc Ha
TPyl paBeH NpeIOoXeHHIO Tpyda, T. €.
PHHOK TpyJa HAXOZUTCS B DABHOBECHOM
COCTOSSHHHM. DTO 03HA4aeT, YTO Bce Mped- :
MpPHHUMATENH, COITAacHble IJIATHTDL 3apa- \
GOTHYIO IUIATy W, , HAXOMAT HA DBIHKE He- L - ——P
00XOOTUMOE KONHYECTBO Tpyla, HX CIpoc 0 L Lol Ll 7
Ha TPYI YIOBIETBOPEH MONHOCThIO. B mo- Puc. 11.4. Pasnoeecue Ma puivixe
JI0XEHHH PHIHOYHOTO PABHOBECHS MMONHO- mpyda
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CTBIO TPYTOYCTPOEHH W BCE€ PAaGOTHHUKH, TOTOBHIE MPEIJIOXUTL CBOM YCIYTH IIpH
sapaGoTHoi mmate w, . IlosToMy Touka E ompemejseT NOJOXEHHE MOJNHOH 3a-
HATOCTH.

IIpu moGoit mpyroit BenuuuHe 3apabOTHOH INAaTH, OTINYHON OT W, , paBHOBE-
cHe Ha pBIHKe Tpyga Hapymiaetcs. IIpu coBmameHUu cpoca U IPEMIOXEHHS Tpyaa
3apa00THAdA NMIATA BLICTYNAET KaK IleHA paBHOBeCHHA HA PBbIHKe TPyAa.

B ciyuyae mpeBBIIIEHHST CTaBKON 3apaCOTHOM IJIAaThl YPOBHS PaBHOBECHOMU
(cmywait w') mpemmoxeHue Ha peiHKe Tpyma (0 - L) mpeBmlmaeT cmpoc
(0 - L,). B sroif cuTyallm¥ NPOHCXOTUT OTKJIOHEHHE OT IOJIOXEHHS MOTHOMH
3aHATOCTH, paboumx MeCT He XBaTaeT IS BCeX XeJaloUX MpomaTh CBOM TPy
Impu 3apaboTHOM maarte w'. BosHuKaeT m30HITOK MpEMIOXEHUS TpyIa, U3Mepse-
MBIt oTpeskoM L,- L' Ha ocu abcnmce.

B cayuae cHuXeHHs 3apaGOTHOM IIATHL IO CPAaBHEHMIO ¢ PaBHOBECHOM (Ha-
MpUMep, IO YpoBHS w') cmpoc Ha priHKe Tpyma (0 - L,") mpeBblmaeT mpe.io-
xeHue (0 - L") Ha BenuuuHy L, - L,". B pesynsrare sroro obpasyiorcs Hesa-
OMHEHHBIE pabounme MECT2 BCJIGACTBHE HEXBATKM PAaGOTHUKOB, COIJIACHBIX Ha
Gojnee HU3KYIO 3apabOTHYIO IUIATy.

O6Ge sTu cuTyanuu (6e3paboTUIa W HAINYHE HE3AHSITHIX paboyuX MeECT) B
YCJIOBUSIX PBIHKQ COBEPIIEHHOM KOHKYPEHIMM He MOIYT OBIThH YCTOHUYWBHIMH,
OHHM MOABEPTaloTCsl KOPPEKIHUH CO CTOPOHEl PHIHOYHBIX MEXaHM3MOB B HaIlpaB-
JIEHUU BOCCTAHOBJIEHUS IOJIOXEHUS IOMHOU 3aHSITOCTH.

JleitcTBUTENBHO, €C/IU IpedioXeHHEe Tpyga OOJbIle CIpoca Ha HEro BCIET-
CTBHE YCTAHOBJICHHS CTAaBKU 3apabOTHON IIATHl BHIIE DAaBHOBECHOIO YPOBHA,
MOSIBNISIIOTCST 6e3paboTHBIE, TOTOBHIE NPEMIOXKUTL CBOWU TPyH IO Gojiee HU3KOH
1eHe, Ha KOTOPYIO BBIHYXIEHBI COIJIACUTHCSI M T€, KTO 3aHAT B IIPOM3BOACTBE,
yTOOBl HEe IOTepSITh CBOM paboune Mecra. IlpenmpuHuUMaTenu TOTOBBI HAHATH
GoJbIliee KOJMYECTBO TPYNA, HO IPU YCIOBHU CHUXEHHS 3apaOOTHOM IIIATHL.
TakuMm 06pazoM, TEHIEHIUA K CHUXEHUIO 32pab0OTHOH IIaTHl CKIANBIBAETCS KaK
CO CTOPOHHI MpPEeMIOXEHU TPYIa, TaK U CO CTOPOHBI CIpOCca Ha TPYI.

B ToM Xe ciydae, KOLOa CIPOC Ha TPYI MPEBHIIAET €T0 NMPEUIOXKEHUE H3-32
CHHXEHMS CTaBKH 3apabOTHOM IJATH IO CPAaBHEHMIO C €€ PABHOBECHHIM 3HAYe-
HHMeM, HaOmomaeTcss WHasg KapTuHa. PaGotomarenu, YTOOBI 3alOJIHHUTL IYCTYIO-
e pabouyme MecTa, TOTOBBI MOBHICHTHL 3apaboTHyW0 IwiaTy. biaromapsi TakoMy
HOBBIIIEHHUIO PACHIMPSETCS KPYT paGOTHHKOB, TOTOBBIX NPEIJIOXHUTH CBOU TPYI.

Kak B mepBoM, TaK W BO BTOPOM CJIy4asX paBHOBECHE Ha PHIHKE Tpyda BOC-
CTAaHABIMBAETCS, ¥ STOT PHIHOK IIPUXOOUT B COCTOSIHHME TOJHOU 3aHATOCTHU.

KoneGanus cmpoca Ha TPyD W IIpeQIOXeHUST Tpylda MO3BOIAIOT B cCaMOM 00-
IeM BHOE JaTh OTBET HA BOMPOC O TOM, MOYeMY BBICOKA MJIM HHM3Ka 3apaboTHas
miaata. Ho Bce-Taku ciemyeT mompoOHee cKasaTh O HuddepeHIMANUN CTaBOK
3apaboTHOM IIIATHL.
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PasMep 3apaboTHOH IJaTHl 3aBUCHT OT KauyecTBa TpyHa, KBATHPUKALUH H
npodecc HOHANBHON MOATOTOBKH, BIHSAIOINX 4@ pa3Mep NMpeXelbHOro MpoayKTa
Tpyna. HanpuMep, Haubonee BHICOKHE 33pabOTKH B CTPaHAaX ¢ PA3BUTON PHIHOYU-
HOA SKOHOMHKOA HaONIONAIOTCH ¥ TaKUX CIELHANHCTOB, KaK IODHCTHI, BpayH,
npernogapaTeny: UX Tpyd TpeOyeT OONbIINX 3aIpaT Ha 0Oy4eHHe, KOTOphie CTa-
HOBSITCS BO3MOXHBIMH JIHIIb NPH YCIOBHH HX Mocleqylolleil KoMNeHcalluu U3
3apaboTHON muaThl. PazMep cTaBoK 3apaboTHOM mnarel s npodeccHil, He Tpe-
OyIOLIMX cNelHaNbHON MOATOTOBKH, KAK NMPAaBUNIO, HHXE, 4 BIaCTHYHOCTD Tpef-
TMOXEHHUS (CM. TM. 5) TPYAOBHIX YCIYT - BBIIIE, MOCKONbKY KOHTHHTEHT MPOAAB-
LOB He OTPaHHYEH HeOoOXOMUMOCTHIO MONYYEeHHs CIelHaNnbHOl MOAroOTOBKH. B
pe3yibTaTe JIA PHIHKA TPYAa XapaKTepHO HATHIHE HeKOHKYPHPYIOIIMX JApYT C
JPYroM rpynn paéoTHHK OB, 9T0 WJUIIOCTPUApPYyeT puc. 11.5.

Ha rpaduke npemcTaBleHBl CHTIyallH
U1 OBYX - HA CaMOM JIeJie MX Topasmo
Oonbllle - HEKOHKYPHPYIOIIHX MEXTYy CO-
Ooii rpynn patoTHuKoB. OfHa rIpynmna
MpeacTaBleHa KBanTuPUIHPOBAHHBIMH pa-
OOTHHMKaMH (HalpuMep, IOPHCTAMH), a
Apyrasi - HeKBalTHPHULHUPOBAHHBIMH (Ha-
NnpuMep, ABOPHHUKaMH ). KpuBas npemio-
KEeHHs INepBOH Ipynmsl (S,) pacnoloxeHa
3HAYUTENBHO BhIllle KPUBOH MNpelloXeHHs
BTOPOH TIpymnmnsl (S,) U OTIHYAETCd MEHb-
mel 3MACTHYHOCTHIO B CHIY MPHYMH, OT- 0 1. s
MeYeHHHX B npenbigylieM atcane. Ilo-
5TOMY paBHOBecHas CTAaBKa 3apaboTHOM
miaTsl IopucToB (W, ) BhIlIE paBHOBeCHOMN
CTaBKH 3apaboTHOH IUIATHl JBOPHHKOB (w,).

PaznuyHble BUAR paboT MOTYT ObITH OoJliee WIH MeHee NPHUBJIeKATSIbHEIMH
IUIS 4el0BeKa - 3HAYMT, 3apaboTHAas IMAaTa JO1XHA CTUMYIHPOBAaTh BHIOJIHEHHE
MeHee MPHATHHIX (TPA3HBIX, TIXKENbIX, OMNACHHX A 3MOPOBbA), HO HeoOd-
XOAUMBIX sl o0mecTBa pabor. Takas guddepeHuHanus B 3apaboTHOH MaTe,
KOTOpasi BHI3BIBAETCA HEOOXOMMMOCTHIO KOMIIEHCUPOBAaTh HeMATepHANbHEIE pa3-
MY B XapakTepe CaMoTo Tpyda, Ha3bIBaeTCS YPABHHBAIOIHMH, WIH KOM-
NeHCAIM OHHBIMH (KOMIIEHCHPYHINHMH), paznndusiMi. ITosTomy Gojtee BBI-
COKHEé CTABKH 3apabOTHOH IIATHl CKIAAbIBAKOTCS B OTPACHAX XMMHYECKol Mpo-
MBIIINEHHOCTH, MeTANNYPTUH, APYTHX OTpaciaX, OTIHYAIOIIHXCA TIXKeIbIMH
YCIOBUAMH Tpyma. bojlee Toro, oXMHAKOBHE YCIAYTH TPYyHA MOTYT MO-Pa3HOMY
OLIEHHUBATHCS B 3aBUCHMOCTH OT YCIOBHH, B KOTOPBIX NPOTEKaeT caM TPYXOBOH

=Y

Puc. 11.5. Hexonxypupyioijie
Z2pynnvt Ha puiHKe mpyoa
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npouecc. V1o 00bICHSET, HANpUMeD, MOBHIIIEHHHE CTABKH 3apa0OTHOH MiaThl
GYpHUNbIIUKOB, HeHCTBYIOIHX HA MOPDCKHMX MIATPOpMAax WIH B YCIOBHAX BEeYHOH
Mep3NOThl, N0 CPAaBHEHUIO ¢ COOTBETCTBYIOIIMMH CTABKAMH OYPHIBIIMKOB, pa-
GoTalIHX B Gonee KOMQPOPTHBIX YCIOBHSX.

CylllecTBYIOT W TaKHe pa3iMiusd B xapakrepe Ipyia U B pa3Mepax 3apadoT-
KOB, KOTOpbleé He OTHOCATCS K TUIY YPABHHBAIIIHUX Pa3iM4HUA. BTO pasiHyHil,
BHITEKAOLIHe H3 OOBEKTHBHBIX KAYECTBEHHBIX 0COOEHHOCTEH, - Pa3HBIX CNOCOO-
HocTell miomeit, TanaHTa. CTaBKU 3apaboTHOH IUJIATHL U1 TAKHX IPyNIl Jiomef
JOMKHB OBITH PA3THYHBIMU: B ZOXOHAX 0C000 TANAHTIUBHIX CIELHATHCTOB CO-
IepXUTCcAd 3MeMeHT peHTH. Kasamocs OB, NpHYEM 30eCh PEeHT4, KOTOpYIO B
OOBIIEHHOM TMOHHMAHHH CBA3BIBAIOT C IIATOH 3a Monb3oBaHue 3eMieli? Ho HaM
MPEACTOUT BHIACHUTL NMPUPOAY SKOHOMHYECKOH DEHTH B COBDEMEHHOM €€ IO-
HHMaHHH.

HTak, moxombl pa0OTHHUKOB HAaeMHOro IpyAa comepXaT ABa KOMIIOHEHTA.
IlepBEIl - TAaK Ha3HBaeMas yAep:KHBaOmasn 3apaboTHad 1iaTa, W miaTa 2a
gemepexol (transfer earnings). Bropoli KOMIOHEHT - SKOHOMHYeckasd peHTa. B
caMoM ODIIEM BHIe SKOHOMHYECKas peHTa ompefiefiseTcs Kak JoXox oT (akto-
pa, OTIHYAIOLIErocs He3NaCcTHYHHM MpemioxeHHeM. OIXHAKO SJIEeMEHT PEeHTH
COOEPXUTCA W B TeX clydyasx, KOria NpemioxkeHHe (akTopa M1acTHYHO, 34 HC-
KIIOYEHHEM GfeckoHenro BIACTUYHOTO INpeIIOXEHH.

TToscHMM HAIIM pacCyXIeHHa ¢ moMomiblo rpagukos. Ha puc. 11.6 mokaza-
HO COOTHOIIEHHE MEeXAY yOepXHBalollel 3apaboTHOH IAaTOH H SKOHOMHYECKOH
peHTOH B Tpex pa3iHYHBIX CNYYasX.

ByayT 11 paGOTHHKH TMONYy4aTh 3KOHOMHYECKYI0 PEHTY M B KAKOM 00beMe -
3aBUCHUT OT 3MIaCTHUHOCTH KPHUBOH Npe1oXeHHd Tpyaa.
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Puc. 11.6. Ydeporcuearowas 2apabomyas niama
U IKOHOMUHECKAS PEHMa HA poitKe mpyoa
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B cayuae a Bcs 3apaboTHas IulaTa IpeacTaBieHa MpAMOYToAbHUKOM Ow.EL,
rae ¢urypa OwEL, mpeactaBiseT coGolt yIepXHBAOIIYIO 3apaCoTHYIO IUIATy.
Kaxmasa Touka Ha KpuBOHM NpemIOXKEHUA TPyda MOKA3HIBAET Ty MUHUMAIBHYIO
JIaTy, KOTOPYIO TOTOB IMOJYYUTH pabOTHHUK 3a YCIyrM cBoero Tpyma. Eciau ypo-
BeHb ¢€¢ OymeT HMXe MUHUMAJIBbHO NMpUeMIeMON IeHH 3a HaHHHIM pecypc, TO
paboTHHUK TepeimeT B APYIYIO OTpacib WIH BO3MEPXHUTCA OT IpEIIOXEHHUS YC-
JIYT Tpyma BooOIie. B ycloBHSIX paBHOBeCHS Ha PHIHKE TpyHa kKaxcoviii patom-
Kuk TOJNy4aeT 3apaboTHYIO IUIATY B pasMepe PaBHOBECHOM CTAaBKM W, , IPEBHI-
MAOITYI0 MEHUMATLHO IpHEMIIEMYIO IS HEro IeHy yoiayr Tpyma. MckimioueHue
COCTABJIAET JIUIIL TpedenbHbIt paGoTHUK (L), IUIsT KOTOPOTO yaepXHUBAIoOIIas
3apaboTHas TMaaTa B TOYHOCTU COBIAIAET ¢ MUHUMAIBLHO MPUEMIIEMON g HETO
mmaToi 3a ycayru Tpyma. BenwuwHa ymepXwuBaloleif 3apaboTHO# MIaTHl ompe-
IenseTcA anbTepHATHBHOM IEHHOCTHIO (M3MEpPXKaMHU YIYIEHHBIX BO3MOXHOC-
Teit) MCMoab30BaHuA Tpyda. UTo Xe mpemcTaBiaseT coboif apyras 4acTh Hojyda-
€MOro pabOTHHKOM goxoma, T. €. TpeyrolsHuk WW,E? Bor Tenmepr MBI mTagum
Oojiee COBpeMEHHOE OIpelesieHrne SKOHOMMUYECKO# peHTH. OHA NpeacTaBiseT
co0oil nnaTy, NpeBLIAIINYI0 U3/IEPKKH AJIbTEPHATHBHOI MCNOJIb30BAHUSA
pecypca. Ha priHKe Tpyga - 5TO BBIIIJIATH, IPEBHINIAIOINNE YIEPXHUBAIOIIYIO
3apaboTHYIO TaTy. 3eCh YMECTHO IMPOBECTH QHAJIOTHUIO ¢ M3JIMINIKOM IOTpeOHu-
TeJls W M3JIUIIKOM IIpousBomuTesid. I'papmuecku HampalimBaeTcss aHAJOTHUS C
M3UITKOM TIPOU3BOIUTENSA U SKOHOMUUECKOM peHTOoM. BcioMHMM, YTO M3IUIIIEK
MPOU3BOAUTENA TMpeacTaBisieT coboit o6aacTh, OrPaHMUYEHHYIO OChIO OpPIMHAT,
JUHUEH MeHH U YYaCTKOM KPHUBOHU IMpemIoXeHUsI, BIUIOTh O TOUKM paBHOBECHS.
Bnamenwnbl ¢akTopa MpOM3BOACTBA (TPyma) MOJMYYAIOT TO, YTO MOXHO Ha3BaTh
UsAUWKOM 61adeavya pecypca, WIH SKOHOMHUYECKOH pEHTOI.

B cnayuae a sKoHOMMUECKAs peHTa MpeICTaBiseT coboit TY Xe IUIOIIALD.

B ciyuae 6 ¥ B MBI CTATKUBAEMCS C SKCTPEMAJIbHBIMU CIYYasIMH.

Ha puc. 11.6b xpupas mpeIoXeHusa Tpyaa aGCoOIIOTHO 3MacTH4Ha. B TakoM
ciaydae Bech HOXOX paboTHHKOB (mwromans Ow EL, mpenctaBisgeT coboit ymep-
XUBAIOIIYIO 3apabOTHYIO IUIATY M SKOHOMMYECKAS peHTa OTCYTCcTBYeT. UTO 5TO
Momio OBl O3HauaTh Ha MmpakTuke? OUeBUIHO, 3TO CHUTYAllUs COBEPIIEHHO MO-
OMJILHOTO pHIHKA TpyHa, MPeIcTaBIeHHOTO, CKOpee BCEro, HU3KOKBATU(DHUIIUPO-
BaHHBIMEH paboTHHKaMH. Takume SKOHOMHYECKHE CYObEeKTHI MOTYT C JIETKOCTBIO
MEHATh MecTo paboThl (IopabGoTan TPY3YMKOM, MOTOM - PAa3HOCUMKOM Traser,
TOTOM 3QHSJICA MBIThEM IIOJIOB U T. 1.).

Jpyro#t MCKIIOUMTENbHEIR claydait - cOBepIIeHHO HEBIACTUYHOE IIpejIoxe-
uue Tpyna (puc. 11.68). Kpupas mpemioxeHns yeayr YHEKAILHOTO pecypea (Ha-
TpUMep, U3BeCTHel et TOI-MOMeNIN) BEIIIATUT KaK JUHUA, MepIeHTUKYIIpHas
K ocu abcuucc, ¥ MOKA3HIBAET COBEPIIEHHO HERIACTHYHOE MpeMIOKEeHNE. DTO
O3HAYaeT, YTO OTCYTCTBYIOT MU3MEPXKKH QTbTePHATHUBHOTO HCIOIb30BAHUS PECYpP-
ca (oHH paBHH HynO). Besa mnomans Ow,EL, mpenctapnseT cobolt sKOHOMUUEC-
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Kylo peHty. CTporo rosops, U B 3TOM IIOCJETHEM CJIydae CYIIECTBYeT CBOEOO-
pasHas IUIaTa 3a HeIepeXod, a, TOYHee, 32 IOSBJICHNE HAa PHIHKE BIQIeNblla YHHU-
KaJIbHOTO pecypca. Ee cTaBKa cocTaBUT w' - Belb 32apoM HUKTO Ha IOSUYM He
BhIAmeT. JIMHUS IpeIOXEHNUS B DTOM Cllydae NpUMeET BUL wAS, a obmuit no-
Xom Bnamenbia dakropa - Ow,EL, KOTOpHIf COCTOMT M3 IIATHl 32 HEIEPEXOL
(wnomagy OwAL,) m SKOHOMHYECKOH DeHTHI (IUIomagb ww,FEA).

BennumHa 5KOHOMHYECKOH PEHTHI, IOMYJaeMOl TONM-MOEENbIo, OymeT 3aBH-
CeTh HCKIIOUMUTENLHO OT BEJIMUMHBLI CIIPOCA HA YCIYTH DTOTO CIENUGUIECKOTO
BUIA Tpyma. PasMep peHTH MOXeT KoneOaThcs B IIMPOKHUX Ipemenax B 3aBUCH-
MOCTH OT IIOJIOXeHUs KpuBoif cpoca. Tak, BHIXOX U3 MOIBl XYIbIX MaHEKEHIIUI]
MOXET BIUIOTH IO HYJIS COKPATHUTh PEHTY, IOIYYaeMYyIO0 TOI-MOLEISAMHU € XpyII-
KUM TEJOCIOXEHUEM.

Jduddepennuanus B pazMepax 3apaboTHOM IJIATHL - ABIeHHE OOBLEKTUBHOE,
MTOCKOJIBKY pacIIupsiercss mpodeccuoHaIbHbIM cocTaB pabOTHUKOB, U MUTpaLlUs
MeXIy TpYINIaMM JHIl PasHBEX mpodecchit He MoXeT OBITh abCOTIOTHO
GecupensaTcTBeHHO#N. g Goiee MOTHOTO NPEICTABIECHUS O KOINUECTBEHHBIX
pA3IMYUSAX B IOIYYaeMBEIX HAeMHBIMM pPAaOOTHMKAMH [TOXOHAaX CIIELYET YIOM:-
HYTb O 4eJIOBEUECKOM KAINTaJE.

YenoBeyecKuii KANUTAJ - 3TO Mepa BOILJIOIEHHOHN B 4eoBeKe CIIOCOOHOC-
TH TIPUHOCUTL Joxom. OH GopMUpYeTCsS KaK BPOXIEHHBIMH, TaK M Omaronpuood-
peTeHHEIMM KauecTBaMM UeJIOBEKA, MU STOM TpaHUILA MeXIYy HUMHU SIBISETCS
IOCTaTOYHO mpoHumnaeMoit. Tak, HampuMep, 300pOBEe, GU3MUECKAS CUMA, CIO-
COGHOCTH M TJIAHTHl COOEPXAT KaK BPOXIECHHBI KOMIIOHEHT, TaK U IpHoOpe-
TCHHBIM HyTeM GU3WUYECKUX M IICUXOJNOTHUECKMX VIpaXHeHUN, oOy4eHHS H
T. 1. Pacxombl, cBsg3aHHBIE ¢ HOPMHUPOBAHMEM UEIOBEUECKOTO KANUTaNa, HECYT
camu paboTHUKY, paboTomaTeNn U rocymapcTBo. Cpequ MHBECTHIUI B 4eIOBe-
YecKH# KAIMTAT pa3iMyaloTcsl pacXodbl Ha oOpasoBaHMeE, 30PAaBOOXpaHEHHE U
MOOWILHOCTE PabOTHHKA, T. €. 3aTPaThl HA CMeHY MecTa paboTHL.

YemoBeuecKui KAUTAT PACCMATPUBAETCS B SKOHOMUUECKO! TeOpUHU Kak 3a-
mmac 4eJIOBeYeCKHUX KauecTB, GOpPMHUpPYEMEIi B TeueHHNE Bcell XU3HM MHIMBUIA.
MuBecTUIINN B UeJIOBEUECKHU KANUTAT NPUHOCAT pabOTHUKAM IIOTOK HOXOMOB.
CousMepeHHne pacTSHYTOTO MO BPEMEHHW IMOTOKA JOXOOOB M pasMepOB MHBECTH-
Ui JIEXUT B OCHOBE NPUHATHS PAMOHATIHHO MBICIANIAM CyOBEKTOM DEIle HUS
0 IeJ1ecO06PasHOCTY BIOXEHHHN B UenoBedecKuit kanmutan. IlompoOHee o NpUH-
[UIaX OPUHATHS TAKOTO POma peIneHuit ropoputes B . 12

HTak, aHanm3 coBepIIeHHONU KOHKYpEHIMM HAa pPHIHKE Tpyla TOBOPUT O He-
BO3MOXHOCTH CKOJBKO-HUOYIL IPOTOLKUTEIbHONR Ge3paboTHIIEL.

Hanwnuue xe ycToitumBoif Ge3pabOTUIH MOXET CBUIETENILCTBOBATEH JUIIL 00
OTHOM, - O TOM, UYTO HA PBIHKE TPYIa OTCYTCTBYIOT YCIOBHS COBEPIIEHHON KOH-
KYPEHITUHN: CBOOOMTHLIN MEpeNB PECYPCOB HA PA3IMUHBIX CeIMEHTAaX PHIHKA TPY-
ma, tmbxas sapaGoTHas IUIaTa, coBeplneHHass mHopMmamus u T. m. Bce 510
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CIIOCOGCTBYET YCTOMYMBOCTH OTKJIOHEHMS 3apabOTHOM IIIATH BBEPX OT €€ paB-
HOBECHOTO 3HadeHUA. IIpyM 5TOM, Kak TOBOPIJIOCH paHee, 9acTh TPYISIIUXCH
OKAa3HIBAETCSA B IOJNIOXEHHM 6e3paboTHHIX. O HATWYHMK BHEKOHKYPEHTHBIX (ak-
TOpPOB HA PHIHKE TPYJa TOBOPUT, HATIPUMED, TOT (HaKT, YTO B IIOCIIETHUE JECATH-
JIETUSA POCT 6€3paGoTHIEl BO MHOTHMX MPOMBIIUIEHHO Pa3BUTHIX CTPaHaX He IIpH-
BOMWI K CHMXEHUIO 3apaGOTHOM IUIATHL M YCTAHOBJIEHHUIO IOJTHOM 3aHATOCTHU.

§ 5. HecoBepllleHHAasgd KOHKYPEHIIMSA Ha pBIHKE Tpylda

Y10 X€¢ MOXHO OTHECTH K 3TUM BHEKOHKYPeHTHHIM dakTopaM? IIpexme Bce-
TO, 5TO PA3TMYHbIE MHCTUTYTH. BO-TIEPBHIX, K HUM OTHOCUTCS TOCYIapCTBO, aK-
THBHO peTYJIHpYIOlllee PHHOK Tpyla, 3aKOHOMATENILHO JIMINas 32apaboTHYIO ILIa-
Ty PHIHOYHOM Tu6KocTH. TOCymapcTBO B Pa3IMYHBIX CTPAHAX YCTAHABIUBAET
MUHUMAABHO 2aPAHMUPOSAHHbIE YPOSeHb 3apabomHoi niamvi, OCYIIECTBIAET
WHIEKCAIINIO JOXOJ0B; TOPMO3AIee BIUAHNE Ha Kole6GaHWe IIEHEl TPYIa OKA3HI-
BaIOT B psle CIydaeB U IpyTHe HaIpaBieHUs COLMATLHON IMOIUTHKHU Tocymap-
CTB2, O 4eM IOJpOOHee OYIeT MATH pedb B DI 24.

Bo-BTOpHIX, MpoGCOI03kl, OKa3hIBAIOIIHE GOMBIIOE BIMAHHE HA YPOBEHL 3a-
paboTHOM IUIaTH, KaK IIPABHJIO, B HAIPABACHUH €€ IOBHIMIEHUA IO CPABHEHUIO
C PaBHOBECHEIM YPOBHEM.

B-TpeThbuX, KpyIMHble KOPIOPAIIUU TATOTEIOT, KaK MPaBHJIO, K YCTAHOBIIEHUIO
CPaBHUTEIBHO CTAGWIBHOM BO BPEMEHH CTAaHIAPTHOM CTaBKM 3apaboTHOH IUIa-
THI, OTKA3bIBASACH CIMIIKOM YacTO IePeCMATPUBATh €€ B 3aBHCHMOCTH OT COOT-
HOIIIEHMSA CIIPOCa M TPEeIIOXEeHNUA Ha PHIHKE TPYyIa.

CiemyeT 3aMeTHUTh, UTO PeTYJIHPOBaHMEe 3TOTO PHIHKA 3HAUMTE/ILHO O6JIeTda-
€TCSl B CBA3M CO CIeMGUKON GUTYpHUPYIOINEeTro Ha HeM ToBapa. IIpossieHue
PHIHOYHBIX 3aKOHOB (HAIlpHMeEp, 3aKOHa CIPOCa, YCTAHOBIEHHUSA PaBHOBECHOM
LIEHH W Op.) Ha PHIHKE TPyIa MMeeT OCOOBIM XapakTep. OH OIpeIeseTcs TeM,
YTO KYILIA-TIPOJaXa YCJIVT Tpyma IIPOM3BOIUTCH B ¢opMe HaliMa Ha 6ase Golee
WIK MEHee MPOTOIXKHUTEIBHOTO TPYIOBOTO TOroBopa. IT0STOMY KaXIEIM OTHEINb-
HBIM pabOTHHUK He HAXOMWUTCHS B IOCTOAHHOM, GeclpephIBHON 3aBUCHMOCTH OT
COCTOSIHHSA pHIHKa Tpyma. Ha cpok JeicTBHA TPYIOBOTO COIJIAIIEHMA IIPOTABEIl
KaK OBl «BHIBOOMTCA» Ha BpeMS M3 TeKyIleidl KOHBIOHKTYPH PHIHKA. YCJIOBMH,
OIpeIeIeHHBIE JOTOBOPOM, HMMEIOT XapaKTep MHUHMMAILHBIX HOPMATHBOB; 3TO
03HAYaeT, YTO MHIUBHAYAJLHHIM JOTOBOP pabouMx ¢ MPeIIPUHUMATEIIME IIPH-
3HAETCA IOPUIUYECKU HeIeHCTBUTEIBHBIM, €CIH OH 3aKJTIOUeH Ha YCJIOBHMAX XYI-
IITHX, YeM Te¢, KOTOpBIE ONpeme/ieHE B KONIEKTHMBHOM JOTOBOpe. B WeM CMEICH
KOJUIEKTMBHOCTH JOTOBOpA M IIPHHIIMIIA HOPMEBEI KaK MUHMMyMa? DTH IOJ0XeE-
HMA TOTOBOpA TO3BOJAIOT YCTPAaHUTh KOHKYPEHIIMIO MEXIY HaeMHBLIMH paGoT-
HHMKaMH B 60pb6e 3a IMONyueHHe paGodero MecTa, - Bedb KOHKYPEHITHS BHIHYX-
JaeT pabouyMX COTMALIAThCA Ha XyOUIHe YCIOBMA Tpyda, THUKTYeMble INpPeIIpH-
HUMAaTeJIIMH, OCO6EHHO B OTCYTCTBHE IIPO(dCOI030B.
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PerymupoBanue phIHKA Tpyma IpPEIIIOaraeT BO3MEeHCTBHE KAaK Ha CIPOC, TaK
H Ha TpemioxeHue Tpyga. OOBEKTAaMM peTryIMpOBaHUS BBICTYMAIOT 3apaboTHas
IJ1aTa, NMPOTOIXKHTENBHOCTh paboueil Hemel M W OTIYCKOB, IOPSIOK Haima u
VBOJbHEHHSI, pasIuyHble BUALI COIUATLHOTO 00eCmeUeHusT U Jap.

PaccMoTpuM BaXHeHIIHe METOMEI, MPH IMOMOIIH KOTOPHIX IPodCcoio3bl 100K -
BAIOTCS IIOBBINICHHS 3apabOTHOM ILIATHI.

Bo-mepBrIX, TpoCOI03Hl MOTYT OTPAaHMUYMBATL NPEIIOXKEHUE YCIYT TPYIA.
D10 JocTHUTaeTCsl, HAaIpUMEDP, BBEICHUEM BLICOKMX MMMUTPAIlMOHHBIX GaphepoB,
J0COMPOBAaHNEM 3aKOHOB O MaKCHMAJILHOM ITPOTOIKUTEILHOCTH paboyero Bpe-
MEeHH, VIJMHEHHEM CPOKA YUEHHUECTBA IIPH IIOATOTOBKE K TOH MWIM MHOM Ipo-
deccur, yCTAHOBIEHHEM BHICOKHX NMPOPCOIO3ZHEIX BCTYNHUTEIbHBIX B3HOCOB C
OTHOBpPEMEHHEIM 3aNpelleHNeM TPUHMMATL Ha paGoTy JIUI[, HE COCTOSAIIUX B
mpodcolose, orpaHHYeHMEM TPYIOBOM Harpysku u T. 1. CokpalleHue Npemrio-
XEHHUS YCIYT TpyIa Ipu HEM3MEHHOM CIIpOCe Ha HMX IPHUBOJUT K POCTY PaBHO-
BECHOM IIeHHI, T. €. CTaBKU 3apaboTHOMU IJIATHL.

Bo-BTOpHIX, Tpodhcoi03bl JOOUBAIOTCS TMOBLHIINIEHUS OOYCIOBIEHHBIX TOTOBO-
POM CTaBOK 3apabOTHOM IIIaThl, COMEHCTBYS YCTAHOBJICHUIO €€ BBIIIE PAaBHOBEC-
HOTO YPOBHSI.

B-tpeThux, mpodcoio3sl MOTYT COOEHCTBOBATL POCTY CIPOCa HA YCIYTH TPY-
ma. IIpu 3TOM MOTYT HCIIONB30BaThesl JMIOOBIE CPENCTBA, MOBHIIIAIONIME CIPOC
Ha YCJIYTM Tpyma, HaOpHMep, NMPOBEAeHME PEKIaMHBIX KaMIIaHUH B IOJIB3Y
TOTO MM MHOTrO ToBapa (He OGymeM 3a0BIBATh, UTO CIPOC Ha PHIHKE Tpyla -
9TO IPOU3BOAHHI cmpoc). PocTy cmpoca Ha yelyru Tpyga COmeHCTBYeT U
TONHUTHKA MPO¢COI030B, HACTAMBAIOIINX HA YCTAHOBJIEHHUH BBICOKMX HMMIIOD-
THBEIX TaMOXEHHBIX TapH(GOB, 3aMUMIAIIAX KAKYIO-THOO HAIIMOHAIBHYIO OT-
paciib U CHOCOOCTBYIONIUX POCTY IPOM3BOACTBA BHYTPH CTpaHBL. B pesynbrare
VBEJIMYUBAETCS KOJNMUECTBO HCIIONB3YEMOTO TPYyHa M BO3pacTaeT 3apaboTHasA
IIaTa.

OTpacneBoit mpodcoro3 YacTo BHICTYIIAET KAK MOHONOJMS HA PbIHKE TPY-
Ja, IpU 3TOM €r0 MOHOIOJbHAs BJACTh T€M BHILIE, deM Oonbluasg HOs pador-
HHKOB JAHHOH OTpaciM BXOTUT B COOTBETCTBYIOHIUHM mpodcoiod. OO0mue 3aKo-
HOMEPHOCTH IIeHOOOpA30BaHUsA B YCIOBHSIX UMCTOM MOHONOJMM IIOZPOOCHO pac-
cMaTpuBaiguch B DI 7. IIpuMeHUTENBHO K PHIHKY TPyda CUTYaIlus B CIIy4ae MO-
HOTOJBHOM BIacTH mpodcolo3a MokasaHa Ha puc. 11.7.

TeopeTnueckn MOXHO MPEICTaBUTH IeJb Mpodcoioza Mo aHajmoruu ¢ Gup-
MOif, cTpeMsileiicd K MaKCUMHU3aIluu TpUOLUIH. BTO, KOHEYHO, YIPOIIeHUE, HO
OHO IIOMOXET HaM sICHe¢ IpPEICTaBUTh MEXaHW3M YCTAHOBJIeHUS 3apaboTHOM
IIaThl Ha pHIHKE Tpyda B ciiydae MoHomonuu mpodcoioza. Ho uto Xe MMeHHO
MakcHMU3upyeT mpodcoio3? M3 rpaduka Ha puc. 11.7 ciemyeT, 4To KpuBas
cupoca D, ¢ KoTopoii cTankuaercs Ipodcoio3-MOHOIONNSA, MOXET OHITL Ipel-
CTaBJIeHa KaK KpHBas €ro cpemHero joxoma AR, ( umion - oT aHII. c€ol03, 00be-
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IuHeHHe). Huke pacnonoxeHa KpuBas MpefdelbHoro goxoga MR, npodcolosa.
KpuBas mpemnoxeHHs S, €CTb He YTO HHOE, KAK KPHBasd TpeldeNbHbX H3IEepXKeK
MC, PaBhoBecHe OTpacieBOro pHHKA TpyAa, MOHONOJIH3UPOBAHHOIO Mpodco-
1030M, ONpeNeNsAeTcsa ToukoH E,, B KOTOpOH mepecekaloTcs Kpusse MR, u MC,
IIpoBeas BepTHKANb 0 KpHBOH cnpoca, MBl HaXoouM TO4KY U, Ha YpOBHE KOTO-
poli W YCTAHOBUTCS 3apaGoTHas IaTa w, TOIJAa KaK HA KOHKYPEHTHOM DBIHKE
paBHOBecHe ompedelsnoch Obl TouKoi E, cOOTBETCTBYIOIIEH YPOBHIO 3apIUIaThl
W, CoOTBeTCTBEHHO, paBHOBECHash CTaBKa 3apa0OTHOH IUIATH w,, HA MOHOIO-
JTU3UPOBAHHOM PHIHKE pecypca BHILE, Y€M w, , a YHCIO 3aHATHIX pabOTHHKOB
L, - Menbuie, yeM L, 3aTeMHeHHasd IUIOLAAb MOKA3BIBAET HAM BENHYHHY 3KO-
HOMMYECKOH pPEeHTH, MONydaeMOH 3aHATBIMH pabo4yHMMH. BoT 4TO CTpeMHTCA
MAKCHMH3HPOBaTh Npodcon3-MoHonolHcT™ MakcHMHU3alLUs SKOHOMHYECKOH
PEeHTHl TMPHBOAUT K YBEMHYEHUIO OTPAaclieBOl CTABKH 3apa0oTHOH IUIATHl IPH
YMEHBIIEHHH KOJMHYeCTBA HUCTIONB3YEMBIX PA0OTHHKOB, TO €CThb K OTKIOHEHHIO
DHIHKA OT MONOXEHHS TONHOH 3aHATOCTH.'

Jlpyroe MnojoXeHHe Ha OTpaclieBOM DHIHKE TpYHa MOXeT CIOXHThCA TPH
HAJWYHH HAa HEM MOHONCOHHH, KOIJAa B OTpaciu JeHCTBYeT BCero OOUH MO-
Kynatelb yclyr Tpyaa. Takas cuTyalUs MOXeT CIOXHTbCS, HallpUMED, B He-
GONBIIOM Tropome, rae eTUHCTBEHHBIM paGoTojaTelieM BHICTYIIAET OOHA HMe-
jomasca B HeM ¢upMa. CHTyauuss MOHOICOHHHM paccMaTpuBanach B Il. 7.
T'padpnueckoe H300pakeHHe MOHONCOHHH HA PHIHKE TPYAA BHIIIATUT TAK, KaK
3T0 MOKa3aHo Ha puc. 11.8.
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Puc. 11.7. Mononoaus npogeorza Puc. 11.8. Moronconus
Ha poirke mpyda Ha poinxke mpyda

! MakcHMH3alUHA SKOHOMHYECKO | PeHTH — OZHO H3 WIbTepHATHBHHX O6BACHEHHH II0BemeHUA
npodcoiosa. CyLWecTBYIOT H ApyrHe LeJH Npodcoio30B Ha PHIHKE TPYAA.
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Kpusas cnpoca D, Al MOHOINCOHHCTA TNPEACTaBlseT cobOH KPHBYIO Tpe-
HOeNbHOr0 NMPOAYKTAa TpYAA B HeHEXHOM BhpaXeHUM MRP,, a KpHBas Npeloxe-
HMA Tpyda S, - TMHHUIO CPeHHX H3IepXeK Ha pecypc (B HAHHOM ciydae Ha TpyX)
ARC, KpoMe Toro, ciexyeT HallOMHHTb, YTO ¥ MOHOINICOHHUCTA NPeNeNbHbIe H3-
JepXKH Ha dakTop MRC, pacTyT GHICIpee IO Mepe YBeJIHYeHHs 3aKyNOK YCuyr
Tpyaa, 4eM cpelHHe H3JePXKH pecypca, T. €. ARC,. Jnd nydmiero noHUMaHHS
TOro, NMoYeMy MpefelbHBe H3TEPXKH HA pecypc pacTyT ObIcTpee ero CpemHHX
H3JepXKeK, MPOBeIHTe CPABHUTENbHBIH AHANTH3 COOTHOIIEHHUS MEXTY BOCXONA-
me# BeTBbI0 ACH MC w3 mi. 6, § 1, 2. Y1 BB YBHAWTE, YTO OHH AHAJIOTHYHHI
OTHOLIEHUSM MeXny ARC, u MRC,.

BTO MPOUCXOIHUT MOTOMY, YTO MOHOIICOHHUCT, HAHUMAK IUHA TOTIONHUTEJIbHOE
KOJIMYeCTBO pAGOTHUKOB, BBIHYXKIEH He TONbKO MPHUBJIEKATh BHOBb HAHUMAeMbIX
pabouHx Gojlee BBHICOKOH CTaBKOH 3apaboTHOH IIAaThl, HO W YCTAHABIMBATh 3TY
MOBHIIEHHYIO CTABKY H I8 paGOTHHKOB, HAHATHIX paHee. PaBHOBeCcHe HAa PHIH-
Ke TpyJa B clydae MOHOICOHHUHM ONpemenseTcs TOYKOH NepeceYeHHs KPHUBBIX
npemelibHBIX H3TepxkeK Ha daktop (MRC,) M mpemelbHBIM TOXOTOM OT NPOIYK-
Ta ucnois3yeMoro dakropa (MRP,, T. e. Toukoi E, IIpoBems BepTHKANb OT Hee
IO KPUBOH S, MBI onpenenseM TOYKY M H, COOTBEICTBEHHO, YpPOBeHb 3apaGoT-
HOH IDIaThl NIPH MOHOINCOHHH W,. A B YCIOBHAX COBEpLIEHHOH KOHKYpPEHLHH
paBHOBeCcHe OMNpefeNsaloch Ob TOUKOH NepecedeHHs KpHBHIX MRP, M ARC,,
T. €. Touko#l E. Ilo3ToMy B OTpaciu GymeT HAHATO MeHbllle paGOTHHKOB, 4€M B
YCIOBHAX COBEPIIEHHON KOHKYPEHUHH (Ha BelWduHy L l,) u no Golee HU3KOI
CTaBKe 3apab0THOH IUIATHl (HA BEHYUHY w, W,).

HMuTepecHO pacCMOTPETh CUTYAIMIO TaK Ha3bIBAeMOM ABOIHOI MOH Ol 0JIHIH,
CKIAABBAIYIOCd TOrHa, KOTJa MOHOMNOJNbHOH BlacTH NMpodcoio3a NpOTHBO-
CTOUT MOHOIICOHHWYecKas BJacTh pabGoTomaTens. g 5TOoro COBMECTHM IBa
NMpeXbAyIIHX rpaduka Ha puc. 11.9.

AHANH3HpYs 3T0T Trpaduk,
BAXHO 4eTKO pa3o0paThcs B HH-
TeprHpeTaluH HU300paXeHHBIX KPH-
BriX. HaM mpumeTcd cMoOIpeTh Ha
HHX TO «I7la3aMH» MOHOIICOHHCTA,
§,=ARCy =MC,, To npodcoio3a-MoHonoaucTa. Kak
4 Ha puc. 11.7 u puc.11.8 , Hux-
HHEe HHAEKCH B BuUge OykB U (oT
| aHri. union - cow3, 00BEAHHEHHE)
) Dy =MRP, =ARy U M (oT aHDI. monopsony - MOHO-
1
1
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MCOHHSA) OyoyT oOo3HayaTbh MpH-

HAIeXHOCTh K JBYM IPOTHBO-

OOpCTBYIOIIMM CHIAM: Mpodcolo-

Puc. 11.9. Heoinan mononomus 3y - MOHOIOIHH U MOHOIICOHUH
Ha poirke mpyoa Ha pBIHKe IpyHaa.
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HWrak, xpusad D, ¢ TOUKH 3pe€HHS MOHOICOHHHU - 3TO KpHBas €€ IpPeIeNbHO-
ro foxXofa OT mpomykra ¢akropa, T. €. MRP,. Kpusasa S MHTepIPETHPYETCA KaK
KpuBas NpeNeNbHEIX M3lepXek npodcoosa MC, u B To Xe BpeMsl - KpHBas
CPETHHUX M3IepXeK Ha pecypc (Tpyn) MoHomcoHuH ARC,. MR, - 3TO Kpusasg
IIpefieIBHOTO JoxXo#a Ipodcoio3a-MoHononucTa, a kpusas MRC,, oTpaxaeT Ipe-
JIeJIbHBIE M3IEPXKH Ha pecypc MOHOICOHHcTa. [anee MBI ONpeHessieM yXe H3-
BECTHHIM HaM CIIOCOOOM YpPOBHH 3apaGOTHOM IIaThl NPH MOHOICOHHH (TouKa
E,) u npu MOHONOJBHOHR BlacTd Ipodcoio3a (Touka E,). OHHM, COOTBETCTBEHHO,
6ymyT paBHH w, u W, Ha rpa¢puke BHIHO, YTO KAK MOHOIOJNHUSA, TaK U MOHO-
IICOHHUSI MMEIOT CBOMM DPE3YIbTaTOM YMEHBIIEHHE 3aHATOCTH B oTpaciu (L, u L,
COOTBETCTBEHHO) IO CPABHEHMIO C €€ DaBHOBECHBIM YPOBHEM B YCIOBHSX CO-
BepILIeHHOM KOHKypeHIUH L, UYTo XKe KacaeTcsl 3apabOTHOH IIJIaTHl, TO €€ CTaB-
Ka NIpY MOHONIOJHH Ipodcoio3a (w,) - BHINE, a IPU MOHONICcOHUH (W,) - HIXe
TOH, KOTOpasl CIOXHUJIach OBl B TOM Cjydae, €cid Obl PHIHOK Tpyla ObI KOHKY-
PeHTHBHIM (w,) B 3aBHCHMOCTH OT COOTHONIIEHHSI CHJI MEXIy Npodcoio3oM H
paboTogaTeseM, cTaBKa 3apabOTHOR IJIaThl OymeT KoJebaThesi B IPOMEXYTKE
MeXIy w, I w, T. €. €6 YPOBEHb, a TakKXe¢ YPOBEHb 3aHSTOCTH, OYIeT BechbMa
HeonpeaeneHHBIM. M3BeCTHHIM aMepuKaHCKU# 3KoHoMmucT IXoH I'snbpeiT He
ciydaifHO HasBal Ipo¢CoI03bl «ypaBHOBEIIMBAIONIEH CHJIONH», BOSHUKIIEM B OT-
BET Ha MOHOIICOHHCTHYECKYIO BiacTh KpymHelmux ¢upMm. Ho KoHeuHHI mcxon
5Toi GOpPLOBI THIAaHTOB BOBCE HE TapaHTHUPYET NPUOIMXEHUS CTaBKH 3apaboT-
HOH IIaTHl K KOHKYPeHTHOMY YPOBHIO.

CireqyeT 3aMeTUTh, YTO YKMCTasi MOHONOJHUS WM YUCTAsi MOHOIICOHHUSI BCTpE-
YaloTCsl Ha pHIHKE Tpyga KpaidHe pelko. eno B TOM, UYTO B CpeIHEM WIeHAMU
npodcoiosza aeasaoTes 20-40 npoleHTOB pabouux pasHBIX OTpacieid, a 3TO oc-
nabisieT MOHONONHIO nIpodceoio3a MoHoICOHHYecKass BIACTh TaK Xe He abco-
JIIOTHA, TOCKOJIBKY ¥ PabOTHUKOB IIOYTH BCEIMa MMEIOTCSl ajIbTepHATHBHLIE BO3-
MOXHOCTH TPYIOYCTpOUCTBA.

CoBpeMeHHBI! PEIHOK Tpyda HCHEITHIBAET Ha cebe OLIYTHUMOE TOCYIapCTBEH-
Hoe BozmelcTBHe. Kak yxXe OTMedanoch BHILE, 3aKOHOAATE/IbHAs NESITeIbHOCTD
TOCYIapcTBa OXBATHIBAET BCIO [aMMYy TPYIOBLIX OTHOIIEHUH. OHO HE TONBKO
NPeIbABIAET CIPOC Ha YCIYTH Tpyda B TOCYJapCTBEHHOM CEKTOpEe SKOHOMUKH,
HO U PErylIupyeT €r0 B 4acTOM, OIpENeisid OCHOBHLIE IIapaMeTpPHl HaliMa B
MaciuTabax HallMOHATLHON SKOHOMUKH.

Bonbmoe BAUSIHME Ha DHIHOK Tpyla OKAa3BIBAIOT TOCYIApPCTBEHHBIE COIH-
aJbHblE MPOTPAaMMEL (IIOMOINL MIOHUMYIUM CJIOSM HAaceJIeHHs, MOCOOHUS IO
6e3paboTuiie, pazIuyHble COLMANbHbIE BBHIIJIATHI, IEHCHOHHOE OGEecIeYeHUE U
Ip.). DT IPOrpaMMBl COTEHCTBYIOT ONpEeHEIeHHOM CTaOMIM3alUU COLMAIBHO-
SKOHOMHMYECKOrO INOJIOXEHHS HAaeMHBIX DAbOTHHKOB B 30HaX IOBBIIIEHHOTO
DPHIHOYHOTO DHCKAa, CMAr4aloT GOJIe3HEHHBIE PHIBKM DEHIHOYHOIO MeXaHu3Ma. B
pe3yabTaTe HOSIBISIETCS OCOOBIM 3J€MEHT IIeHBl YCIAYT Tpyda, BOPSAMYIO HE CBfI-
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YaHHBI ¢ QYHKIMOHUPOBAHUEM DBHIHKA Tpyda U oOpasyloluiicss Ha BHEPHIHOY-
HBIX TPUHITHAIIAX.

3HauYuTeIbHA M IIOCpPeTHUYECKass poJib TOCYIapcTBa Ha pEIHKE Tpyma. OHO
YacTUYHO 6epeT Ha cebsd QYHKIUIO MOMCKA M MPEeTOCTABIEHUS pabodrMX MECT,
a TakXe co3maHusg oOIleHAaNMOHANbHOUK ceTHM IO TpygoycTpoicTBy. Io-
CYIAapCTBEHHBIE CHCTEMBI OOY4YeHHUS M IepeobydeHUSI pabOTHHUKOB COMEHCTBY-
0T MaKCUMAQJIbHO OBICTPOI aNanTaluy MOCIAETHUX K MEHSIOUUMCS TpeOOBaHM -
SIM PBIHKA.

B xonme XX Beka B peTYIMPOBAHUU PHIHKA TIpyla IIPOU3OILIH 3HAYUTEIbLHEBIE
u3MeHeHHS. OHU CBSI3aHBI ¢ MPAKTUYECKUM BOIUJIOIIEHNEM B XHU3Hb TEOPETH -
YeCKHUX KOHIEIIHHE COBpeMEHHBIX HEOKIACCHKOB {CM. IJI. 26) BO MHOTHX pa3-
BUTHIX cTpaHaxX 3amama. TeopeTHuyecKue B3IJISAOLI COBPEMEHHBIX IPEICTABH-
TeNlel HeOKIAacCHUECKOM IIKOMBI MCXOOAT M3 TOT'O, YTO BCIEMCTBUE 3apeTyiu-
POBAQHHOCTH PHIHKA TPyda OH HAaCTOJBKO MOTEPSUI TMOKOCTh, YTO IO CYIIE-
CTBY IepecTan OLITh PHIHKOM. EMy Mpucylle COCTOSHHE XPOHUYECKOTO
HEepaBHOBECHUS, CBA3AHHOE C MACIITAOHBIM BMEIIATEILCTBOM PETYINPYIONINX
CYOBEKTOB B €T0 MEXaHU3M.

B pesyarTaTe, IO MHEHHIO HEOKJIACCHKOB, SKOHOMMYECKAs XHU3Hb cTajla
XapaKTepPU30BaTLCS CJIAOBIM IOBHINIIEHUEM SPGEXTUBHOCTU NMPOU3BOACTBA U YC-
ToNuMBOM MaccoBoit Ge3paboruneif. CuTyanus oO60CTpUIACH €lle U IIOTOMY, UTO
HOBEBIE (DOPMEI M YCKOpEHHE HAYYHO-TEXHMUYECKOIO IPOrpecca, CTPYKTYpHasl Iie-
pecTpoiika 3KOHOMHUKH, O60CTpeHNEe KOHKYPEHIIMM Ha BHYTpEHHEM M BHEITHEM
PHIHK2X IpEeIbABUIM OCOOBIE TPeOOBAHUSA K KAUECTBEHHBIM XapaKTEpUCTUKAM
TpyHa, KOTOPBEI B HOBBIX YCJIOBHSX HOIXKEH OTIMYATHCS IMOBBIMEHHOU mpodec-
CHOHQIbHOH, KBaMUDUKANUOHHOM M peTHOHATLHON, a IomJyac ¥ MeXIyHapol-
HOt MOGHILHOCTHIO. Takasgs MOOGMIIBHOCTL HEMBLICIUMA B YCIOBHSIX «OJIOKUPOBA-
HUS» PHIHKA TOCYIApCTBOM M MpodCcoio3aMu.

BBHIXOTOM M3 TOJOXEHUS SABISETCA, KaK CUMTAIOT HEOKJIACCHUKHU, M3BECTHOE
depezyauposanue u gaexcubuisusayus pvinka mpyda, T. €. TIOBBIIIEHUE €TO THO-
KOCTH, IIPUCIIOCOOIIEMOCTH K COBPEMEHHEIM TPeGOBAHUAM, UTO HE MOXET OBITH
JIOCTUTHYTO 6€3 CYIIECTBEHHOTO YCUJICHHUS KOHKYPEHTHOIO MEXaHHU3Ma.

DnekcubUMU3ANUA pPHHKA Tpyda MpedIoyiaraeT BBEHeHUE Tropasmo 6Ooiee
THOKOM, YeM IpexXme, CHUCTeMbI OILIaTHl YCIAYT Tpyda, KOTopas HOMXHa 6a3upo-
BaThCS HE HA METOdE¢ AHAUTMTHYECKOH OMEeHKM pabouMX MeCT, KOTOpHIM NpuMe-
HaIca B 1960-80-x IT., a Ha MPUHIHUNAX HHIABUIYATU3AIUU CTAaBOK 3apaboT-
Holt maaTel. BospacTaeT posib €IMHOBPEMEHHBIX BHIIJIAT, IPUYEM IIOCIETHUE
YacTO YBSIZLIBAIOTCA HE C TEKYIIUM TPYIOBHIM BKJIAIOM PabOTHHUKA, a C €ro 06-
el KOMIIETe HTHOCTBIO, IMMOT€HIUATbHEIMU BO3MOXHOCTSIMU, CIIOCOOHOCTSIMU U
mugdepeHnuanueit TpyIOBHX GYHKIUK, pocToM KBanudukanuu. Hcmonbsy-
10TCS U TaKue (GOPMBI MaTePHATLHOTO BO3HATPAXMEHMS, KAK yJacTHe B MIPHUOBI-
JIAX KOMIAHUH, IpudeM pabOTHUK MOXET HECTH M PUCK YOLITKOB NPERIIPHUATHSL.
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BospacrtaeT ponb paGoTHUKA B cBOOOTHOM BHOOpPE (HOpM OIUIATHL TPYHA, CO-
IMUATBHEIX BHIIUIAT, MPOTOJDKUTENIHLHOCTH pabouero BpeMeHH U GOpM 3aHATOC-
. ITonyyaloT pacmpocTpaHeHMe HECTAHTAPTHHIE BUMOLl 3aHATOCTH, OCOOEHHO B
YCIIOBUSIX KOMIbIOTEpHU3alNu OOIeCTBEHHOM XW3HH, — HALOMHHYECTBO, BpE-
MeHHasa paboTa 1Mo MHAMBUIYAIbHHIM KOHTpPaKTaM, YAaCTHYHAsl 3aHSITOCTD.

B pamkax meperynmpoBaHuUs phIHKA Tpyda Bce 00Jee OTYETIMBO IPOSBIAIOT-
csl TpeGOBaHUS O IEPECMOTPE M YACTHUYHOM YCTPaHEHHM 3aKOHOZATE/IbHBIX
TMOJOXEHHUH, OTHOCAIIUXCA K perTaMeHTAllM| 3TOrO pPhIHKA, paBHO Kak U o0
oclabeHUH CHCTEMBI COIIMANIBHBIX TapaHTHIl B I€IAX BOCCTAHOBJIECHHUS Ha
PBIHKe KOHKYPEHTHHIX Hauan. Baxwueiimiedt ¢opMoil peryampoBaHHus pHHKA
TpyHa TOJMXHO CTaThb HE TPYIOBOE 3aKOHOMATENLCTBO, 2 MHIMBUAYAIHHOE TPY-
JIOBOE COTJIaIlIeHHE.

Tem He MeHee, uTOroM (pJIeKCHOMIM3ANMM PHIHKA Tpyda He MOXET OBITH TO-
TAJIbHBIHA JEMOHTAaX CHCTEMEl €r0o PETYIMpPOBAHMA M JUKBUIAIMHU COIMATBHBIX
rapauTHif TPYIAIIAXCSA, YTO HEMHUHYEMO IPHUBEJIO OBl K CEPbe3HOMY OOOCTPEeHHIO
COIMANLHBIX OTHoleHu#. Peub mOeT o HOMCKe TaKoro MexaHusMa (QyHK-
IHOHUPOBAHKSA PHIHKA TPYIA, KOTOPBIH MO3BOJMMUI Obl ¢ HAaHOOJbIEH OMTHMANb-
HOCTBIO COUETaTh PKOHOMHYECKYIO 3(P(HEeKTUBHOCTh C COIMAIBLHBIM IPOrPeccoM
ob1ecTna.

OCHOBHBIE NMOHATHA:

Yenyrn tpyna labour services

CraBka 3apaboTHOM IIIATH wage rate

HomunanpHas u peanbHas

3apaboTHas IaTa nominal and real wage
Cropoc Ha Tpyn demand for labour
[Ipennoxenue Tpyna supply of labour
Juddepernumanus craBok

3apabOoTHOM IMIATH wage differences
Hexonkypupymouiue rpyIms noncompeting groups

Ha pHHKE TpyJa in the labour market
KoMmmencanunonnsie

pasnuaus B 3apaboTHOM ILIare compensating wage differentials
Vnepxuparoniasi 3apaboTHas MmiaTa

(mmara 32 HEIepexom) transfer earnings
DKOHOMHMYECKAA PEHTA economic rent
YemoBeueckmit KamuTail human capital

MoHormcoHusd Ha pHHKE TPyAa monopsony in labour market

JIBoitHAsS MOHOIIOJMSA Ha PHHKE Tpyda bilateral monopoly in a labour market
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I'napa 12. PBIHOK KAIIUTATA U ITPOLIEHT

«B Cmpane Jyparxos ecms eonwebroe nose, -
nazvieaemes Ilone Qydec... Ha amom none svikonaii
AMKy, ckaxwu mpu paza: <Kpexc, gexc, neke»,
nosoxcu 6 AMKY 3040mol, 3ackine 3emael, ceepxy
noceine convio, noneil XOpouwleHsKo u udu cname.
Haympo uz amxu eutpacmem nebonvuioe depesyo, Ho
HA HeM emecmo aucmveg Gy0ym @ucemsv 3010mble
monemvt. Ionamuo?

Juca Amica

Teopus KamuTana M IPOIEHTa ABISETCS OTHOM U3 Hambojee CIOXHBIX U TUC-
KYCCHOHHBIX B SKOHOMHUECKO# TeOpUH. DBTO OTHOCHUTCS M K OIpemesIeHHIO ca-
MOTO TOHSATHS KAKUTAI, I K ¢ITHHALAM €r0 H3MEPEHUSA W K JOXOmy, IOpOXIac-
MOMY KAIIMTAJIOM, T. €. IpoueHTy. Ilear 5Tol IaBH -IaTh Kiaccupukamnuo pas-
JIHYHLIX ONIpENe/ICHN KAlWTaaa ¥ IPOIEHTa, a TaKXe BBILEIUTL Pa3InYHBIE
CeTMEHTHl PHIHKA KANKWTAI2 U BHISSBUTH TECHYIO B3aMMOCBSI3b MEXIY HUMH.

Baxwueitmasg npo6iemMa, ¢ KOTOpoit MBI OyIeM BCTpedaThCs HA MPOTIKEHUU
BCell DIABHI, - 3TO MEXBPEMEHHO# BHIOOp SKOHOMMYECKHX CYOBEKTOB. Ipyru-
MH CJIOBaMH, MEl OyIeM aHAIH3APOBATh, KAK SKOHOMHUYECKHE CYOBEKTH pacipe-
IENAIOT MOTpebIeHne MEXIY HACTOAMINM ¥ OYIyIIUM MepuomaMy BpeMeHH. UYTo
meaecooOpasHee: CErOmHsA CHeNaTh cOepeXeHus, T. €. HAKAIUIMBATh, YTOOH 3aBT-
pa moayduTh Gonblie Ormar, WM Bce MOTPeOHTL B TekylleM mnepuome? BHOBD
meped HAaMH BO3HHKAIOT MHOTOYHCIIEHHEIE IPOOaeMBI BEIOCOpa, W B TEOpPUH Ka-
[MTaNa BaXHeNIee MECTO 3aHMMAET HMEHHO BPEMEHHOI acleKT MpH HIPUHATAHR
TbTEPHATHBHEIX peIIeHH.

§ 1. IlonAaTHe KanuTaNa B 3KOHOMUYECKOIl TeopuH.
Kanuran kKak ¢akTop npouzBoacTaa

Tlom xamuTasoM Ha pHIHKE ($AKTOpPOB MPOM3BOACTBA IMOHMMAETCS (u3HIeC-
KMl KamMTajJ, WIH TpOM3BOACTBeHHEIE (oHmbl. IlocrmemHue MOXHO Ha3BaTh
KANUTAJIbHBIMH Odaramu. K kanmutanbHbIM 6araM OTHOCSTCS, BO-IIEPBBIX,
XHUJIble 30aHHs; BO-BTOPHIX, IPOU3BOICTBEHHEIC COOPYXEHHUS, MAIINHE], 000pY-
IoBaHMe, MHPPACTPYKTYPA; B-TPETHUX, TOBAPHO-MATEPUATLHEIE 3QIACH.

UccnemoBanus, MOCBAIIEHHBIE KAIUTATY W IPOIEHTY, HauWMHAs cO BTOPOH
monosuHb XIX Beka M BIIOTH OO HAIIMX THEH, CBSI3aHH ¢ MMEHAMY TaKUX H3-
BECTHHIX SKoHOMHCTOB, Kak E.Bem-Basepk, K.Bukcemns, H.@umep, ®.Haiir,
J.dpion, B.Ilapeto, Jx. Xukc, I.CaMydi1bcOH U MHOTMMH APYTUMI.

TTonaTne KamuTala B SKOHOMHUYECKOU TEOPUH IIPETEPIENIO 3HAUUTENHHYIO
TpaHchopManuio co BpeMeH A.CMmura, ma u Goyiee paHHUX NpEICTaBIeHUU yde-
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HBIX-5KOHOMHCTOB IIPOILJIOro. B HacTodlllee BpeMs NMPUHATO TOBOPHUTL O Kanu-
mane & WUPOKOM cMbicAe cA06d., a He TOJIBKO O TeX Gjiarax, KOTOpble GBbLIH ITe-
PEUHCIIEHE] BHIIMIE. DTAa pacIIHpUTeIbHAsd TPAaKTOBKA CBS3aHA, IIPEXIE BCETO, C
HMEHaMH TaKUX aMepPUKAHCKHX SKOHOMHCTOB, Kak U.®wumep u H.dboun.

KanuTan B HIAPOKOM CMBICTIE MOXHO OTPEIEIUTh KaK IeHHOCTh, IPHHOCH -
My HOoTOK goxoma. C 370l TOUKHM 3peHMS, KANUTAJIOM MOXHO Ha3BaThb U IIPO-
H3BOACTBEHHBIE GOHILI MPeANPUATHSA, M 3€MJIIO, B IeHHBIC OyMaru, W JEIO3UT
B KOMMEPUYECKOM GaHKe, M «UeJIOBEUeCKHH KaluTal» (HAKOIJICHHBIE MpodeccH-
OHaJIbHEIE 3HAHMA) U T. I. Bce mepeunciaeHHbe 6j1ara MPUHOCAT MOTOK TOXOMOB
B pavIMYHLIX GopMax; B BHIE APEHIHOHN IUIATH, BBEIILIAT MPOIEHTOB IO HETO3M-
TaM, TMBUICHIOB IO II¢HHEIM 6yMaraM, 3eMeJbHOR peHTH u T. 4. He cayuaiino,
YTO B COBPEMECHHEIX 3aITHBEIX YUeOHMKAX II0 SKOHOMHUYECKOH TEOpHUH HE BCe-
IMa MOXHO YBHIETh OTHEJBHYIO IVIaBy, MOCBAIIEHHYIO KamuTany. Hepeako aHa-
JIN3 KamuTajda OOLeOMHAETCA C HCCICTIOBAHHEM TaKOTO (haKTopa IpOM3BOICTBR,
KaK 3eMJIS, 2 TaKKe <«JeJIOBEUeCKIM KamHTaIoM».'

IIpu HCcaeTOBAaHMHU PHIHKA KANHTAMa BAXHO IIPOBECTH pasjinuhe MeXIY Ka-
TeTOPUAMHE 3amaca U MoToKa. KammTanm Kak 3andc - 5T0 HaKOIUICHHBIE 6j1ara mpo-
M3BOACTBEHHOTO HasHAUeHHS HA ONpelde/eHHBIEH MOMEHT BpeMeHM. Hrueecmunuu
XKe TPEeICcTaBIfgioT cobod nomok, 61aromaps KOTOPOMY NPOHCXOTUT IPUYMHO-
XeHHe CYIIECTBYIOIIEIO 3amaca KamuTadbHBIX 6Jar (IPOH3BOACTBEHHOTO 060pY-
JIOBaHMSA, CTAHKOB, MAIlTMH ¥ T. II.) 32 OIpeIeIeHHbIH 0Tpe30K BpeMeHu. M HBec-
THIINH, KOTOphle MBI OyIeM MCCIeTOBaTh Ha PHIHKEe (HaKTOpOB IPOH3BOACTBA,
MOIPa3yMEBAIOT KAIUTAT OBJIOXEHME KOTODHIC YBEJIMUUBAIOT 3allac (pu3MUecKo-
ro KamuTasa. MHBECTHIIMH, B COOTBETCTBHU C BAXHEHINMMM pasHOBHIHOCTIMH
(OU3NIECKOTO KaMUTaIa, MOXHO IIOAPA3Ne/IUTh Ha WHBECTUIIMY Q) B XUJIBIE 3Ma-
HMA, 6) B MallHHE H OGOpPYIOBaHME;, B) B TOBapHO-MaTepHalbHEIE 3amachl. B
STOM CMEICJIE HE CJIeAyeT CMEIIMBATh YKa3aHHbIE KaIUTAJIOBIOXCHUSA C MHBEC-
THIMAMHA KaK KaTeTopheidl pUHAHCOBOTO PHIHKA, II¢ HOKYIAIOTCA M IpPONAIOTCH
Takue GUHAHCOBHIE aKTHBEI, KaK aKIMH, OOJIMranmuy u Oap. (cM. DI 21).

HTaK, HAOMHHM, YTO B CaMOM OIIpele/IEHMH KalHuTada B INHPOKOM CMEICIIE
TMPUCYTCTBYET YIOMHHAHUE O MOMJIa JOXOHOB. UTO BTO 32 MOXONH - HaM IIpel-
CTOHT BBISACHUTHL, OGPATUBIINCH K HCCIETOBAHUIO CTPYKTYPHl PHIHKA KalmHTasIa.

Tak Xe, KaK ¥ IpU HCCIETOBAHUHU PBEIHKA TPYIa, HEOOXOMMMO pasindaTh Kd-
numas W yeayeu kanumaia. 1 BHOBb MBI MOXeM TPHMEHHUTHL KaTeTOpMH 3alaca
# moToka. KamuTan mpeIcTaBieH KaK 3allac, a ero YCIYTHM - KaK MoTokK. Hampu-
Mep, IeHHOCTh CTAaHKa BHICTYIAeT KAaK KAIMTAILHEINA 3ammac, a YCIyTH, Ipemoc-
TaB/IAEeMbIe STHM CTAHKOM B IIPOIIECCE UIO SKCIUIyaTaIlMH, -~ KaK IIOTOK.

B cBaA3u ¢ 5THM MH He JOMXHB CMEIIMBAThL IEHY KaOMTAJbHBEIX 6Iar

! Cwm., nanmpumep, Camyamscon IL, Hopmxayc B. Dxonomuka. 15 usmanme. M.. 1997, oL 14.;
®uuep C, Hopu6yur P. INvarenau P "Sxonomuka. M., 1993, oL 18.
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(IleHy CTAaHKOB, MAIlMH, 3MAHWHM U T.I1.) ¥ LEHY YCIYT KaUTIa (JIeHEXHBIX eI1-
HMIT 32 KOJIMYECTBO MAIIMHO-YacOB), KOTOpas HA3HIBAETCS APEHNHOH MIATOM,
Wi peATHO# omeBKoil.' TakuM 06pa3oM, MOXHO IOBODUTH O TPEX CErMEHTAX
PBIHKA KaIIUTajla: BO-TIEPBLIX, O pbike Kanumanbieix 64dz, TOe TTOKYIAOTCA M IIpo-
MAIOTCSl IIPOM3BONCTBEHHEIE (DOHIEI; BO-BTODHIX, O pbike yeaye kanumana, TOe STH
(OHIBI MOTYT OBITH CHAHBI HATIPOKAT 32 ONpeNeNIeHHYIO TuIaty. i ITOKYIIKY U IIpO-
XY KaMTAIBHBIX OJIar cyObeKTaMm TpeOyloTcs JeHeXHble cpencTsa. CeqoBarenb-
HO, B-TPETBHUX, MOXHO BBIOEJIMTH €Il€é OXMH CETMEHT pHIHKA KAIIMTANA -PbiHOK
3aemMHbIx cpedcme, uau ccyoHozo kanumasna. J1oxon, mopoxkiaemplii CCyIHBIM
KANHTAJIOM, HaspiBaeTca mpoueHToM. Ero npupomy MEl BEIICHHM B XOIE aHa-
JIM3a BCEX TPeX B3AaMMOCBSA3AHHEIX CETMEHTOB PHIHKA KaIlWTala.

Hrak, obpaTuMcesl K HMCCAeTOBAaHMIO KaITUTaIa Kak 0J1ara Mpon3BOIACTBEHHOTO
HasHaueHUs. B SKOHOMHYeCKOM HayKe, Tak Xe, KaK U B OyXTaaTepcKOM aHalu3e,
MIPUHATO PA3INYaTh OCHOBHOH 1 0GopoTHMI KamuTaa. OCHOBHOM KAaIlUTal B
dbusnueckoil GopMe MpelCTaBleH 3MAHUAMM, MANIMHAMHK, COOPYXEHUIMH, T. €.
BCEMH TeMH KAIIUTAILHBIMH OJaraMyl JIHTENBHOIO IOJIB30BAHMS, KOTOPHIE TE-
PAIOT CBOIO IIEHHOCTH IO M€pe M3HOCA B T€U€HME HECKOJIBKMX IIPOM3BOACTBEH-
HBIX IHUKIOB. OGOPOTHEHIM KAaIUTaNl TePSET CBOIO IIEHHOCTh B T€UEHHE OTHOTO
MIPOM3BOACTBEHHOTO ITMKJIA M IIPEICTABJIEH CHIphEM, MaTepHalaMH, 3allacaMu
TOTOBO# MPOXYKITMH M T. I

B cBI3M ¢ MOHATHEM OCHOBHOTO KaIMUTaIa HEOOXOOMMO BBECTH €IE OTHY
HOBYIO SKOHOMHYECKYIO KATETOPHIO - aMOPTH3ALIMIO. AMOPTH3aIlls - 3T0 obec-
IIeHEeHHE OCHOBHOT'O KAalMTajla B pesyibTaTe €ro M3Hoca. JJid BO3MeIleHUsA H3-
HOIIEHHOTO 32 BeCh CPOK CIYXOB OCHOBHOTO KAIIWTala CO3MaeTcs @ond amop-
musayuu, Kyoa TIOCTYIAIOT TEHEXHEIE CDEICTBA (AMOPMU3AYUOKHbIE OmHuucae-
Hus) TIOCJE TIPOTAXHW TOTOBOM mpomykiuu. HopMa amMopTH3ammu - 3TO OTHO-
LMIeHHEe €XEeTOTHON CYMMBI aMOPTH3aIIMOHHEIX OTYMCIEHUN K CTOMMOCTH Kallk-
TagbHOro Onara, BhIpaXeHHOe B IporeHTaX. JomyctuM, ctaHok crour 1000
Jomt. Cpok ero ciayx0Owl cocTaisieT 10 neT. Torma exeromgHas BeJIWYMHA aMOp-
TH3aIIMOHHEIX oTunciaeHuit coctaBut 1000 momt. / 10 net = 100 momn. Hop-
Ma aMopTusanuu Ipu 3ToM cocTaBuT 100 momn./1000 momn. x 100% = 10%.
HopMel aMopTH3aITUK IS pa3IMYHbIX BUIOB MAIIMH ¥ 00OpYIOBAaHUSA yCTAaHAB-
JIMBAIOTCS 3aKOHOJATENbHO. M He cay4aifHO 3TOT MpollecC HAXOMUTCS IO KOHT-
poseM rocymapctBa. Jleo B TOM, UTO aMOPTHU3AIMOHHEIE OTYMCIEHUA HE BKIIIO-
yaioTcs B HajorooGnaraemyio 6asy (He IOmIexXar HajmorootmoxeHuo). T'ocymap-
CTBO, YCTAHABIHMBAsA, B YACTHOCTH, IIPAKTHKY YCKOPeHHOU aMOpmu3ayuu, TMO3BO-

! HexoTopHe aBTOpH mpeyial a10T Pa3NMIaTh 3TH MOHATHA B TOM CMHIC/TE, 9T0 PEHTA - 3TO HO-
XOX OT HEBOCIIPOU3BOMUMOTO (HaKTOpa C HENTACTHIHBIM IIPEUTOKEHHEM, 3 apeHIHAasI TUIATA - JOXOMX
0T BOCIIPOM3BOAUMOTO (akTopa MPOHU3IBOACTBA MIUTEJIGHOTO ITONB30BAHMSA, KAKOBHIM M SIBJIFETCSH
KaIMTaL.
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JsgeT pUpMaM 3a JOCTATOYHO KOpOTKHit mepwond (a He 3a 10-15 sneT) chopmupo-
BaTh GHOHI aMOPTHU3ANUY TSI MHOTHX BHIOB obopymoBaHus. OOpamasich K Ha-
IIIEMY YCIOBHOMY NPHMEPY, TOCYIApCTBO MOXET YCTAHOBHUTHL HOPMY aMOPTH3a-
mun He 10%, a 25%, u Takum obGpaszoM, GOHI amMopTu3anuu OymeT cHopMUpO-
BaH He 3a 10 jeT, a 3a 4 roma. CyIIecTBYIOT pasMUUYHbEIE CXeMBl aMOPTH3alUOH-
HBIX OTYHCIICHUIA:

- MeTOfN MPSAMONHHEHHOH aMOpTH3aluy, KOLMA aMOPTHU3AIMOHHBIE OTYHCIE-
HUSI, KaK B HallleM MEPBOM IIPUMeEpE, NPEeACTABISIOT CO00M OTHY U TY X€ CYMMY
B T€YEHHME CpOKa paboOTHl KANUTANLHOrO O7ara;

- METOI YCKOPEHHON aMOpTHU3allUHU, VXK€ PACCMOTPEHHEIH HaMu;

- METOM CHHXAIOIIETOCs OCTaTKa, KOMA aMOPTHU3allMOHHbBIE OTUYMCIIEHUS pac-
CUMTHIBAIOTCA KAK OTHOIIEHME OTHON M TOM XKe aMOpTHU3allMOHHON HOPMEHI (Ha-
npuMep, 10%), HO He K MEPBOHAYAILHON CTOMMOCTH CTAHKA, a K €ro OCTaTod-
HOIf cTOMMOCTH Ha Kaxnmelii rom. Hampumep, B 1t rom Oymer otumcinero 10%
or 1000 momn. Bo 2-it rom GymeT oTumcieHo 10% OT cHU3MBINEHCS CTOMMOCTH
ctaHka (1. €. oT 900 gomn.) u T. O,

OuU3MIeCKUl KalTUTAT CBA3aH C IOHATHEM OKOJBHBIX, IWIM KOCBEHHBIX
(roundabout) MeTonoB NpOH3BOACTBA. DTO METONBI NMPOM3BOICTBA, CBS3aHHBIE
C BpeMEHHEBIM JIaroM. HpyTMMH cJIOBaMHU, IS CO3MAHWs KaNUTaJbHOro Osara
TpebyeTcs Bpemsi. ITokaxem 5To Ha mpocToM mpuMmepe. Mcmonb3ys usmiobneH-
HEI SKOHOMECTAMM METOI «POOHH30HANE», MOXHO IIPEICTABATL OCTPOB, HA KO-
TopoM PoGUH30H JOOKIBaeT ceOe MPONUTAHNE TONLIMU PYKaMHy, 6€3 MCIONb30BaHNS
Kakux-mubo opymuii mam mnpucnocobnenuit. JJomyctum, PoOuH30HY Tpebyercs
CheCTh B MEeHb UeTHIpe KypomaTku. UMEHHO TaKoe KOJIMYECTBO 3TUX MUKUX IITHUIL
PoGun30H MoXeT moitMaTh 3a omuH HeHb. IloTpymuBmiuch Xe MecAm IJsI H3rO-
TOBJIEHHSI CHJIKOB, T. €. IPUCIIOCOONEHMS IS JIOBIKU HTHUIl, POOMH30H cMOT OB
BIIOCJIEICTBMM KaXOblf TeHBL JoBUTH 10 KypomaTok. OmHaKo B TeUeHHE BCETO
MecsIIa MPUIIOCH OBl HE OXOTHTHCS, a 3HAUUT, TOIONATh. Teleph NPEIIONoXUM,
yt0 v PoGHH30HA €CTh BO3MOXHOCTh OpaTh eIy (KypomaToK) B KpEemMT (B3ailMEI).
Y10GH H3TOTOBUTH CHIIKH, €MY IPUIIUIOCH OBl MUTATLCA IIEJIBIH MeCSI B KPEOUT, YTO
coctaBuT 4 x 30 = 120 xypomatok. CKOJBKO KypoHaToK rotoB Ovul Ovl ormaTh Po-
OHH30H BIIOCIEACTBUHE CBOEMY KpEIMTOPY B OOMEH Ha BO3MOXHOCTbH NMUTATHCS
B TeUEHME TOTO MecCsIa, IMokKa OH OyleT M3rOTOBJIATH CUIKHU?

DTOT NIPOCTOM MpUMEP MO3BOJSET MOHATH KATETOPHIO YHCTOH NPOM3BOIM-
TeILHOCTH KanuTala. B HamreM mnpuMepe KalMTaJIOM SBIAIOTCS CUIKH, a IO-
TpebuTeNbCKUM O1aroM - NTUNEL. WMTak, pasHuUIa MEXIYy CYMMO# NMOTpeOUTeIb-
cKux Omar, MpoM3BeTeHHBIX Ipu momomu KamuTaga (300 KypomaTok B Mecdll,
T. ¢. 10 ntun x 30 mHe#), U cyMMoll mOTpeOUTENLCKUX Oar, KOTOpO# MPHIIIOCH
MOXEPTBOBATh WIS co3maHus KamuTtana (120 KypomaTok), COCTaBIsIET BEIUYUHY
YHCTON MpPOM3BOAMTEILHOCTH KamuTaia, T. €. 300 - 120 = 180.

Hcxoms u3 3Toro, MH IMONYYaeM OTBET M HA IOCTaBIIEHHBIH Bompoc. Pobun-
30H MOXeT cebe MO3BOJUTL OTHATHL 32 MOJYYEHHBIM KpeTuT B KOHIE BTOPOTO
Mecsina He Oomee 180 Kypomarok.
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MOXHO B HAITUX PacCyXTeHHIX 0COHTHCH M 0e3 MCIOAL30BAHUS KAaTeTOPHHU
KpeauTa (XOTS B3aiMBI MIOOW Opalu ApYT V ApyTa M B HATYPaJbHOM XO3SiCTBE).
Ecnu PoGunzon Ha 30 mHe#t oTKaxeTcs OT MACHOM NMHINM M CTAHET BereTaphaH-
1eM, T. €. OyIeT MUTATLCS PACTUTEILHON MuIlei, He 3aTpaumBas Ha ee IIOUCKHU
IPaKTHUYECKH HUKAKOTO TPYIA, TO 32 MECAI OH CMOXET coesaTh cuiku. Jamee
MHAPPOBLIE BHIKJIAAKH OCTAIOTCS TeMM Xe: POOHMH30H HOXEPTBOBAI OIpemesIeH-
HBEIM KonumuecTBOM KypomatoK (4 x 30 = 120), uroOwl BIOCHEACTBUHU IepeiiTH
BHOBbL Ha MSCHYIO €Iy M JIOBUTbL C MOMOIILI0 cuiaKoB yxe 300 mrum. Yumctas
IPOM3BONUTEILHOCTEL KanmuTana cocraBuT 300 - 120 = 180.

TaxuM oOpazoM, NPOM3BOTUTENIBHOCTHIO O0NamaeT HE TOALKO TPYH, HO M
KAUTAI, TaK KAk IpH IOMOIIM KANNTAIA MOXHO MOIY4YUThH OOJbIIee KOMMYECTBO
mponykiun (obGecrednuTs cebe MOTOK JOXOMOB B BUIE moTpebutenabckux Onmar). Ho
3MeCh BAXHO MOTYEPKHYTh, UTO, €C/IM TaKue (HakToOpkl, KaK TPYd U 3eMJIf, IPEICTa-
10T SIBJICHUSIMHU, CO3MAHHBIME BHE SKOHOMHUUECKON CHCTeMHI, TO KAUTAIbHBIE Oia-
ra mpeacTaloT Kak $hakTop, MPOU3BOMUMEIN caMoif SKOHOMHUYECKOM CHCTeMOI.

Kateropus uncToif MpoU3BOTUTENLHOCTH KalUTala MOMOXeET HaM OOBACHUTH
TaKWe BaXHbIe MOHATUS B SKOHOMHUUECKON T€OpUH, KaK JOXOTHOCTH KAHUTAIO-
BJIOXeHUI U copoc Ha kanutan. Ho, mpexme 4eM pacKpHThH cONepXaHHe STHX
TMOHATHHM, 3aMETHUM, UTO UMCTYIO NMPOM3BOAMTEIBHOCTH KANMTAIA MOXHO IIpel-
CTaBUTh W B IPOIEHTHOM BHIpaxeHHU. Eciau BMecTo duszwdeckux eIWHUI, T. €.
180 u 120 xypomaToK, MBI TepeifieM K OTHOCHTEJbHBIM BeIMUMHAM, TO TOJY-
guM: 1807120 x 100% - 150%.

Yuctash IPOU3BOMUTENBHOCTh KANIMTANA, IPEICTAaBIeHHAS TaKUM 00pasoM, -
3TO BBIPaXEHHAas B MPOIEHTAX JOXOMHOCTh KAITUTAla, I HOPMA N0X0AA Ha
Kanutan. YucTyio Ipou3BOAUTETLHOCTE KallUTala, BHPAXEHHYIO B IIPOLIEHTAX,
ellle HA3LIBAIOT «eCTeCTBEHHOi» HOPMOoii mpomleHTa (He IyTAaTh C PHIHOYHOM
HOpPMOI NpOIIeHTa IO JeIo3uTaM B GaHKax) - o6 3ToM OymeT ckazaHo manee. Ho
moueMy <«ecTecTBeHHOM»? IloToMy 4TO B HEOKJIACCHYECKOM TEOPHH CHOCOO6-
HOCTb KaNWTaJa NMPUHOCHUTH JOXOM B BHUIE IPONEHTA CUYNUTAETCS €CTECTBEHHBIM
cBoiicTBOM 3TOTO dakropa npoussoacTsa. Tak, B. Ilapero momaran, uro mpowus-
BOIMTEJILHOCTh KATIMTATA NpeacTaBiseT coboif He Gonplnyio mpobieMy, Y4eM TO,
YTO BHIIIHEBOE JePeBO MPUHOCHUT BHINHU. DTO - ecTecTBeHHO. HopMma moxoma Ha
KANUTAJI UTPAeT BAXHYIO POJIb IIPHU CPABHEHHHU BHITOMHOCTH PA3IMYHBIX WHBEC-
TUIUH B QIETEPHATHBHBIE MPOEKTH. IIpy MpoYuX paBHBEIX YCIOBHUAX PAllMOHATb-
HBEIM SKOHOMUYECKU CYOBEKT IMPEAIOYTET OCYIIECTBATh MHBECTUIUU B IPOEKT,
mpuHOCAMUK Gojiee BHICOKYI0O HOPMY TOXOJA.

§ 2. Copoc 4 npeajioxeHHe Ha PbIHKE YCJAYr KanuTaja

Ecmu M IIpUHUMAEM BO BHHMAHHEC PA3IMUHNEC MCEXIY PEIHKOM KallUTAJIbHBIX
Onar u PBIHKOM YCJIYT KalluTajla, TO HAM CTAHYT IIOHATHBIMH DPa3InuuUA MCXIY
CYGBCKTaMI/I CIIpOCa Ha KaIluTaJI U €10 IPEHJIOKECHNA Ha PAa3HBIX CCITMEHTAX PHIH-
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Ka KamuTaia. Boo6iie B prIHOYHON 3KOHOMUKE TIpeJIoXeHNe GakTOpOB MPOU3-
BOACTBA (TpyHma, KaluTajaa, 3eMJIM, IpEeIIIpUHUMATEILCKUX YCIYT) OCYIECTBIISA-
10T JOMAalllHKE XO3MMCTBa, a cIpoc Ha (HaKTOPHl IIPOU3BOACTBA IIPETLABIAIOT
dupmel (6u3HEC).

CremoBaTeIbHO, U HAa PBHIHKE KATTMTATLHBIX OJ1ar CIpOC HA HUX MNPETbABISET
O6M3HeEC, 2 TpeMIOXEHHE KAMUTATLHBIX 6JIaT OCYIIECTBIAIOT JOMAITHUE XO3MH-
cTBa. Ha pBIHKE yCAYyr KaIllKWTaja CIpoc W TPeIJIOXEHHE OCYIIECTBIAIOT, Kak
npaBwio, GUpMH (OM3HEC), CHAIOIIKE B apeHIY MPHUHAIIeXAINe UM KATTHUTAIb-
Hble 671ara IO OIpedeIeHHOM cTaBKe, KOTOpasg, KaK MBI OTMEYaIM, HAa3BIBA€TCA
apeHIHOM IIIaToM, WIKN peHTHOH oneHkoi. Tak, HanpuMep, ¢UpMa MOXET CIATh
B apeHOy IpHHAIJIeXaIlne €l KOMIBIOTEPH], MO ONpeaeaeHHON peHTHOM OlLieH-
Ke 32 1 MamuHo-Yac.

®uzmyecKuii KanuTan IMONb3YeTC CIIPOCOM, ITOTOMY YTO OH ITPOM3BOITUTE-
jeH. Ho BaXHO 3aMeTUTb, YTO, KOTga MBI TOBOPHMM O CIIpOCE Ha KAamnWTald Kak
(akTop IIpOM3BOACTBA, TO HE MOXeM abCTpParupoBaThCS OT CIIpOca HA 3aeMHEIE
CpeIcTBa, HEOOXOOMMBIE I MpHOOpEeTeHUs KamuTana B Gpu3UueckKoil ero pop-
Me (MaliuHbI, 06OpyIOBaHUE U T I1.). Chnpoc Ha kKanuman - 3mM0 Cnpoc HA 3aem-
Hble cpedemea (ccyOwbii Kanumasn), a He IIPOCTO HA JeHBTHM. YHMCTO BHEIIHE
CIIPOC Ha CCYMHBIM KaIlluTajd MpeACTAeT KAK CIIPOC Ha OIPEAeIeHHYIO CYMMY [Ie-
Her. Ho cripoc Ha JeHBIM Kak OeHBIHM M CIIPOC HA CCYIHBIM KamwuTand - 5TO He
ONTHO ¥ TO Xe€. DBH3HeC IpeIbsBIAeT CIIPOC HA 3a€MHBIE CPEICTBA JJISI OCYIIE-
CTBJICHUSA MHBECTHUIIMH, T. €. eMy TpebyeTca OTpeleieHHAs MeHeXHasd CyMMa IS
TIOTIOJIHEHUA IIPOU3BOACTBEHHHIX (OHIOB (KamuTana B pusndeckoit popme).
KoHeuHo, moMaliHHMe X03sIHiCTBa (HaceJeHHE) TOXE NPeIbABIAIOT CIPOC Ha
JEeHBLTU, HO IIPHUpOJA BTOro cipoca HMHas {cM. MI. 20), TaK KaK He CBS3aHA C
TIpeATIPUHUMATENbCKON meATeNbHOCTHIO. KpoMe Toro, He OymeM 3abBIBATh,
YTO CIIPOC Ha GU3MUECKUM KAIMUTaJ, TakK Xe, KaK ¥ Ha Ipyrue GakTopsl Ipous-
BOJACTBQ, ABJIAETCA TPOU3BOTHHIM CIIPOCOM ,(cM. MI. 10), T. €. OH 3aBHCHUT OT
crmpoca Ha Te 6jara M YCJIYyTH, B IIPOM3BOICTBE KOTOPHIX MCIIONbL3yeTca (PH3M-
YeCKHUI KAIWTal.

JloMainiHue X0o3MicTBa, ABIAONIAECS MTOCTABITUKAMM KAlTMTAILHBIX Oar, He
TIPEIOCTABIAIOT, KaK MOXET IOKA3aThCS HA IE€PBBIM B3IJIAN, CTAHKHM, MAIIWHBHI,
obopymoBaHHE B UX HATYpaIbHOM BHIe dupmam (6m3Hecy). OHM IIpeIOCTaBfA-
10T 3a€MHBI€ CPEACTBA (CBOM COEpEXEHMS) JJISI OCYIIECTBIECHUSA WHBECTHIIMIH,
Garomapss KOTOPLIM M OyIyT MPHOOpEeTeHHl KalUTalIbHBEIE 671ara.

PaccMoTpuM TocCieqOBaTeIbHO BHAudajle CIPOC W NPEIJIOXEHHE Ha PHIHKE
YCIYT KaluTana, UCIOAb3YySA M3BECTHHIE HAM KPHBHIE CIIpOca M TPEMJIOXEHHA Ha
pecypchl. 3aTeM MBI MCCIIEIYEM CIIPOC U IIPeIOXEHNE HA PHIHKE 32€MHBIX CPEICTB,
a IIOCJIe B3TOTO - CIIPOC U IIPEeNJIOXEHME HAa PBIHKE KATIUTAIbHBIX aKTUBOB.

Crpoc Ha yCIyrd KamuTajla MOXHO TpeACcTaBUTh IrpadUuecKHd B BUOE KpH-
BOM, UMEIOIIECH OTPULIATE/ILHBINA HAKJIOH:
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MRPxJ‘* U3 rpaduka BHIHO, YTO 1O Mepe
BOBJICYEHHS! B TNPON3BOACTBEHHHIH
MpOLIECC BCe GONBLIET0 KONHYECTBA
yCNyr Kanumana (IIpyu IpoYux pas-
HBIX YCIOBHAX) CHHXAeTCA TNpereiib-
HHIH MPOAYKT KAalHTAlA B JeHEXHOM
BhIpaxXeHUn (MRP,), win npeaeinb-

|

1

! > Hasl JOXOMHOCTb KanuTana. HTa 3a-

o K, ~ KOHOMEPHOCTb IS Hac He HOBA - TO
Yeaym xanuvana,

MALINEO-G3COR XKe caMoe Ha6niogaeTcs H IpH yBe-

JUYEHHH YCIyr Ipyda H CHHXEHUH
€ro npefenbHOro npoaykra. Ciemo-
BATeJIbHO, MBl CTAJKHBaeMcs C yXe
H3BECTHHIM 3aKOHOM yOBIBAOIIEH
JOXOMHOCTH. BTOT 3aKOH MOMOraeT NMOHATh DUHAMHKY YDOBHS JOXOHAa HA KAaIlH-
Tal, WIH YUCTOH NMPOM3BOTUTENbHOCTH KanuTana. IIpu Mpouux paBHBIX YCIOBH-
X (T. €. HEeH3MEHHHX 0GbeMAax HCMONB3yeMbIX (PaKTOpOB TpyHa H 3€MJIH) YHC-
Tad TNPOW3BOAMTENbHOCTh KANMTANA, WIH <«6CTeCTBE6HHAas» HOPMA MpOLEHTa
(YpOBEHb DOX0AA HA KAMWTAN) HMeeT TEHACHLHIO K MOHHXKEHHIO 110 Mepe pocTa
BOBJIEYEHHBIX B NMPOH3BOACTBO YCAYT KalHTana. BTy 3aKOHOMEPHOCTh JABHO 3a-
METHWIH SKOHOMHCTH mpoumoro - A.Cmut, J.Pukapno, K.Mapkc, A Mapmann
H MHOrHe ApYrHe TeOpeTHKH. DT0 3HAaeT H GH3HEC Ha CBOEM OIHITE, YHCTO SM-
MHPUYECKH: YeM GOJbllle KAMUTANBHBIN 3anac B ¢IpaHe, TeM MeHblle (TPpH Mpo-
YUX PABHBIX YCIOBHAX) OTHAYa OT HEro, WIH NPHGBIIBHOCTh. BOT noyeMy B 60-
raThlx KAMUTATAMH TPOMBIIIICHHO Pa3BUTHIX CTPaHAaX YPOBEHb AOXOAAa Ha Ka-
MUATA] MOXeT OKA3aThCAd HIDKE, YeM B MeHee Pa3BHUTHIX, HE TaK HACHIEHHBIX
KaluTallaMyd CTpaHax.

KpoMe NMOHIXATeNbHOH TeHAEHLIMH YPOBHS J0X0Ja Ha KAMMTAT1 BAXHO IOX-
YepKHYTh, YTO NMPH MUIPALIMH KaNHTAla MEXIY PasiHYHHMH OTpacisaMH Ipo-
MBIIIJIEHHOCTH B YCJIOBHAX COBEPLISHHOH KOHKYPSHLMH 3Ta HOPMA HMeeT TeH-
JEeHLUHI0 K BHpABHHBAHHI. W DeHCTBUTENbHO, €CIH HE CYIUECTBYET GapbepOB
VIS BXOXAEHHS B OTpacib H BHIXOHA W3 Hee, CIHIIKOM BHICOKHE YDOBHH I0X0NA
HAa KAMWTajl, HanpHMep, B MHILEBOH MPOMBIIIIEHHOCTH, NMPHUBJIEKYT CIOIa Npef-
npuHuMaTenel. Ilo Mepe pocTa KanuTANOBIOXEHHH B 5Ty 0TPAacib, YPOBEHb HX
JOXOMHOCTH HAYHET CHUXATHCA, 4 B TeX OTpacifaX, KOTOphlie KalUTal TOKHHYI,
JICXOTHOCTh KATIHTANOBNOXEHHH HAUYHeT MOBHIIAThCA. TakuM 06pa3oM, B yCIO-
HHSX COBepIIeHHOH KOHKYPEHLIHH CBOGOTHBIH NEpeNHB KallHTala NPHBEIET K
BHDABHMBAHHIO aJbTEPHATUBHOH LEHHOCTH Pa3JIMYHBIX MPOEKTOB KalHTANO-
BIOXCHHUH.

Kakoe e KONMYECTBO YCIYr KaNMTana GymeT NMpHobpeTats ¢upMa? Jng or-
BeTa Ha 3TOT Bompoc (CM. pHc. 12.1) HeOoGXOMHUMO COMOCTABHTH MNpEHeNbHHH

Puc. 12 1. Cnpoc xHa ycayeu xanumasa
Xax ompaxceriie npedesbroil
doxolroomiu Kanumaia
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MPOAYKT KanuTala B JeHEXHOM BhIpaXeHUH (MRPJ co cnoxXupuiefcs HA PbIH-
Ke MeHOH yCIyr KanuTaua, T. €. peHTHOH oleHKod (JI). OnTHMAaibHOE KOJIHYe-
CTBO YCIYT KAllMTAl1a OyIeT NPHOOpeTeHO Toraa, Korma MRP, 6ymeT paBeH peH-
THOW OLIEHKE (HaNpUMep, PeHTHad oueHKa R, npu K, rie K - KONHYECTBO ye-
JIYT KamluTtana).
Tenepp o6paTHMcd K aHANHU3Y NpEMIOKEHUs YOIyl KanuTala Kak ¢akropa
npousogcTBa. Kak nmpaBuio, yolyrH KalluTala MocTaBisiorcs Apyr Apyry ¢up-
MaMH, CHAIOIMMH B apeHIy NpHHaIjexalnee UM obopyaoBaHue. Ho He GymeM
3a6bIBaTh, YTO 3HAYHUTENbHAd 4YacTh YOIYT KANUTala NpUHoGpeTaeTed HUpMaMH,
HCTIONB3YIOI UMM COOGCTBEHHOE 060pyIoBaHHe (PUPMEI KaK OBl apeHAYIOT CaMH ¥
cchOsl IpHHAmIexallee UM o6opygoBaHue). IlpemioxeHye yoluyr Kanuraia MOXHO
paccMOIpeTh B KpATKOCPOYHOM H HONTOCPOYHOM NepHoxe. B nepBoM ciydae oHO
SIBsIeTCsl A6CONIOTHO HE3NACTHYHBIM, TAK KaK 3a KOPOTKUH NPOMEXKYTOK BpeMe-
HH HeJb3s YBEJIHYUTh KOJIHYECTBO YCIYT CTAHKOB, MallHH, 0GOPYIOBAHUA U T.II.,
UCNOMBIPEMBIX C HEURMEHHbIM ypoeHem uhmencusHocmiu. OTHAKO B JOJITOCPOY-
HOM IepHOoje NMPEIIOXKEHHE YOIy KANTANa CTAHOBUTCS BJaCTHYHBIM, TIOCKONb-
Ky U3MEHseTcsl caMa BeJIHYMHA KANUTAIBHOTO 3anaca cTpaHbl (CTAaHKOB, MAllMH,
000pyIOBaHHS), KOTOPEHIA M MOXET IOCTABUTH GOJblIE YCIyI KanuTana.
T'paduyecky npemnoxkeHue yclyr KalHuTala B JOITOCPOYHOM IEPHOIE MOX-
HO MpEeICTaBUTL B BUAE KPUBOH,
UMEIOIEH MONOXHUTEIbHBIH Ha- MOC,R .10 A TIpemenbHble USTEPXKH yIIy-
KIoH (puc. 12.2). IeHHbIX BO3MOXHOCTeH MCIOIb-
IloyeMy KpuBasg npemloKeHHs i‘:ﬁ:ﬁ;:“mma (MOC) 1 bn-
peHTHaa olleHKa (R ;)

yCeAyr Kanutaia S, HMeeT MoJo-
XHUTeNbHHA HaKinoH? IloToMy, 4TO
Te CyObeKThl, KOTOpbE Ipeiara-
IOT YCIYTH KaluTana, OTKA3biBa-
I0TC  OT aJbTepPHATHBHOIO €ro

1
'
[
o Ky

NMpHMeHeHHd. JlOMycTHM, HeKad >

dupMa npuobpena BeloIpeHaXep Yoty KanuTana,

U CHAeT ero B apeHIy KOMMepYec- MAIIHHO-43c0B

KOMY CIHOpPTHBHOMY Kiyoy. Llens Puc. 12.2. [Ipednoxwcenueycayeranumaia

NOTOGHOH OTEpaLIHH - MOTYYeHHE Kaxompawceﬂuenpeaeabfjbixu3aepovcex

ADCHIHOH MIATH, HIM DEHTHOH VY HEHHBIX GOZMONCHO LMl UCNO 208 AHUA
xanumana

OLIEHKH 3a YCJIYIH TaKoro Kamu-

TAJNbHOTO 6J1ara, KaK BeJoTpeHaxep. UeM Bhillle GYHET PeHTHAs OLEHKA, CIOXHB-
asAscsA Ha PHIHKE MPOKATA JAHHOTO KalIMTAIbHOTO 6J1ara, TéM GONbIIEe KAHTANTbHBIX
YCIYT MOXeT ObTh NMocTaBleHo, Kakoe Xe KOJIMYeCTBO YCHyr KalmuTana OymeT
MOCTABNATh Hall Bjiageliell KanuTaibHoro 6nara? J{nsg 3Toro HyXHO CpaBHHTH
TAK HA3BIBAEMYIO MUNUMAAbHO NPUEMACMYIO permHyio ouehky (R,, W TpeHelb-
Hble HM3IEPXKH YIYyLEHHBIX BoaMoxHocTeld (MOC - marginal opportunity cost),
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CBSI3aHHBbIE C BIadeHHEM AAHHBIM aKTHBOM (HanpuMep, Rmin= MOC npwu npexn-
JNOXEeHHUH YCIyr KamuTtana K).

He Oymem 3a0biBaTh, YTO pHUpMa HeceT U3AEPXKKH VIYIIEHHBIX BO3MOXHOC-
Tell, MPeqOCTaBNAd KAUTATbHOE ONaro B apeHay. Bemb mid NMOKYNKH 3TOTO O7na-
ra HyXHO OBUIO 3aTpATUTh OMNpelefieHHble JeHeXHble CpefcTBa, CBOH COOCTBEH-
Hble WIH 3aeMHble. Eciu ¢cBoH coOCTBeHHbIE, TO PHpMa OTKazalach Ha Oompeme-
JIEHHBI MepHOX BpeMeHH OT APYIUX, AIbTePHATHBHHIX CIIOCOOOB HCIIONB30BA-
HHS 3THX JAeHEXHBIX CPeACTB (MOXHO ObUIO Obl KyNHTh YYACTOK 3€MIH H MONY-
4YaTh apeHAHYIO IUaTy; MOJN0XHTh JeHbIH HA CPOYHHIHA AEMO3UT IO NMPOLEHTH
H T. A.). TakuM o0pa3oM, Mbl BUOHM, YTO PHIHOK YCIYT KallHTAla Hepa3phIBHO
CBA3aH ¢ PHIHKOM 3aEMHBIX CPEICTB.

JpyruMH cloBaMH, YeM OONBIIYIO CYMMY JeHer ($HpMa BKIAIBIBAET B MO-
KYNIKy KANUTaIbHOTO ONara, TeM Ooiblle NpedelbHble U3ZEPXKH YNYIIeHHBIX
BO3MOXHOCTeH, KOTOpble OHA HECeT.

Bosppamasch K MUHUMAJIbHO IPHEM -
R{\ JeMOH peHTHOH OlleHKe, MOXHO CKa3aTh,
YT0 OHA JOJNXHA OBITh HOCTATOYHOH A
TOTO, 4TOOBl MOKPHITh T¢ U3TEPXKKH, KO-
TOpble BOSHHKIH IPH CHa¥¢ B apeHIy Ka-
MUTATbHOTO O71ara (B pacyeTe Ha rom): ro-
Ref-~ =~ ~- 2 JOBYKXO aMOPTH3ALIHIO CHABAEMOT0 B apeH-
Iy Onara, miaTy 3a 3aeMHBle CpEAcTBa,
€clH Opanach ccyfa [ TOKYNKH Karu-

0 Dy=S, > TAIbHOTO ONara, CIPaxoBKY H T. 1.
Vcnym KanHuTa1a, MAalHHO-JacoB

W, HakoHell, HeoOXOMHUMO COEIH-

Puc. 12.3. Pasnoseciie Ha poirKe HHTH ABa rpa(l)m(a BOCOHHO, T. €. CIIpOC

yeaye QusuiecKoeo Kanumaia Ha YCIYIrH KanuTajla ¥ IpeXloXeHHe
yCIyr KamnuTala.

Kaxk BumHO u3 rpaduka, cpoc Ha yCIyIH KallUTAla YpaBHOBEIIHBAETICS C
MpeMIOKEeHHEM YCIyT KANUTana Npu peHTHoH oueHKe R.. JIio0Oble caBUru KpH-
BbIX S, H D, Mol BosmeHCcTBHEM H3MEHEHHH B TeXHOJNOIHH, NOTPEOUTENbCKHX
BKYCOB M NMpeANOYTeHUHA U T. . H3MEHST YPOBEHb PABHOBECHON PEHTHOH OLiEH-
KH Ha PBIHKE YCIyT KanuTana (cM. ganee § 4).

§ 3. Copoc m npeajioXKeHHe HA PHHEE 3aeMHHX CPelAcTB (CCYAHOTO
KannaTana). PeanbHbie A jeHeXHE e TEOPHH NPONEHTA

Temepb HaM TNPENCTOMT BBIACHHTH MEXaHH3M CNpOCa M MPEMIOXKE¢HHsA Ha
PBIHKE 33a¢MHBIX CPeACTB (CCYAHOrO KamWTasna) U NMPHPOXY TakKoro GakKTOPHOTO
MO0X0Ma, KaK NpOLEHT. BHayase MbB H3JOXHM TaK Ha3bIBACMYIO peassipio meo-
pwio npoyewma, Pa3pabOTAHHYIO TpPENCTABHTENAMH HEOKJIACCHYECKOH WKOJMBI, a

17
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3aTeM OCTAHOBUMCS HA OeHedcHoil meopuu npoyerma, BUTHEHIIUM IIPEICTABH-
TeneM Kotopo# asnsercsa Jx.M.Keinnc.

Bhillle 0TMeYanoch, 4YTO CYOBEKTAMM NPEMIOKECHUS KalUIala ABIAITCA IO-
MaliHHe xosaficTea. M TaM Xe MBI 3aMeTHJIH, YTO 5T0 He ClefyeT NMOHHUMAaTh B
TOM CMBICTIE, YTO HACelieHHe NpemiaraeT GU3Hecy CTAHKH, MallHuHBI, 0GOpYHO-
BaHHe B (PH3HYECKOM HX BbIpaXeHHH. JJoMallHHe X03SHCTBA NPemIaraloT 3aeM-
Hble CPEeiCTBA, T. €. HCHEXKHBIE CYMMBI, KOTODBIE OH3HEC HCIONB3YET I IPH-
06peTeHHsd MPOU3BOACTBEHHBIX GoHToB. Ha maHHOM ypoBHe aHanu3a a6ecTpart-
pyeMcs moka oT Toro ¢akTa, YTo NpelloXKeHHE HHBECTHLHOHHBIX CPelCTB
MPOUCXOMUT MPH TOMOLIH (UHAHCOBHIX NMOCPEIHHKOB (MHBECTHLHOHHBIX (OH-
JOB, KOMMEpYECKHX GAHKOB M T. I1.).

Cnpoc Ha pHIHKE 33aeMHBIX CDEICTB, KAK MBI BBHISICHWIH paHee, ONpPEmeNseTCs
MOTPeGHOCTHIO GH3HECca B MPUOOPETCHHH (QH3MUECKOIO KaluTana i OCYILeCTBIe-
HHMs WHBECTHLIMOHHBIX MPOeKTOB. Tenepb Mo OCH aGoUMce (CM. puc. 12.4) MH
OTKJIAABIBAEM BEIMUMHY 3aeMHBIX CPESACTB, 4 HA OCH OPIMHAT - JOXOH OT CHOENaH-
HbIX MHBecTHIMH. Kpueas crpoca D (Teneph 3T0T ke CHMBON 00603HAYaeT CIPOC
He Ha yCIyrd (H3MYECKOro Kanurala, a CIpoc Ha 3aeMHBle CPeAcTBa) OymeT
HMETh OTPHLIATENbHBIH HAKIOH. VI 0OBICHAETCA 3T0 YOHBAIOIIEH INpemeabHOH
MPOH3BOTUTE BHOCTHIO WHBECTHLMH MO MEpe TOro, KaK YBEeIHYHBAECTCH KOJNHYE-
CTBO NPHBIEKAEMOro CCYIHOTO KalHTala.

HopMa moxoma OT MHBECTHLIMHA pACCUMTHIBAETCS KAK OTHOIIEHHE MOX0ma OT
HHBECTHLIMA K 00BEMY HHBECTHPOBAHHBIX CPEICTB, BHIDAKEHHOE B NMPOLIEHTAX.
Ecnu uHBecTHpoBaHHe 100 moni. NMpUHOCHT Hoxox 10 qonn., To HopMa JoXoma
OT HHBecTHLMH cocTapuT: 10 monn. / 100 monn. x 100% = 10%.

KpuBas npemnoxeHHs 3aeMHBIX CPEICTB GYIeT HMETh NMONOXHUTENbHbBIA HAKIOH.

Hopma noxona A MpenempaEsc
OF WHRCCTHINN, MIRCPEEN A
8 UPOUCHTAX yOyI{CHBEHX
BoamoxuocTel Sk
Dy
> | .
0 . 0 Ll
3acuHiie cpencrsa BacNuIsE CPERCTRE
Puc. 12.4. Cnpoc na puixe z2aeMmHbix Puc. 12.5. Ilpednoscenue na poirke
cpedeme (ccydmozo kanumaia) 3qemubLx cpedcme
Ha ocu abcuuce - 3aeMHBIE CpeacTna, Ha ocu abcuuce - BIMYKUHA cbhepexXeHU#, WIH

WM WHBECTHIHM B JCHEXHBIX CIMHUIAX.,  BOTHYMHA 32éMHBIX CDEZICTB B AEHEXHBIX eAUHULAX.

_ ~ Ha ocu OpAMHAT - OpeXelbHBle H3TEPXKH YOy-
Ha ocH opIHBaT — HOpMa J0KOZA OT HEES I[eHHHX BO3MOXHOCTeH, WIH LeHa OTKa3a OT TeKy-

CTHLHH, B IPOLEHTAX Iero moTpebneHus cbepexenuit. OHa U3MepseTca
HOPMO# BpeMEHHOTO MpPeAN CYTeHHS, B MPOIEHTaX
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DTa KpuBas OTpaXaeT HE YTO HMHOE, KAK MpeljIoXeHHe cOepexXeHUi JoMall-
HMX X03g#cTB. M 3mech Tak Xe, KaK ¥ B CIydae ¢ PHIHKOM YCIYT KATUTANa, TpU-
YMHOM MMEHHO TaKOoM €e KOHGUIYpallMM SBJISIOTCS PACTYIHE TpeaeabHbIE H3-
MEePXKH YIYIIeHHBIX BO3MOXHOCTe#. Peub mmeT 06 ymylleHHOH BO3MOXHOCTH
MOTPATUTh CBOU cOepeXeHHUS B HACTOAIIEM Iepuole BpeMeHU. Ha mocimemgHeM
0BCTOATENBCTBE MBI OCTAHOBHMMCS ITOApPOOHEe, UYTOOH OOBICHUTHL TAaKyI0 KAaTe-
TOpHIO, KaK HOpMa BPEMEHHOTO TIPeATIOUYTEeHUS.

IIpu MccleMOBaHUK PEIHKA CCYTHOIO KAMUTAIA M KAaTeTOPHUHU IPOIIEHTa OYeHb
BaXHO e€Ille pa3 HOTYEPKHYThb poyib ¢hakropa BpeMenn. Tak, KpuBas S,
CBHIETENLCTBYET O TOM, YTO HOMAITHEE XO3AHCTBO OTKA3BIBAETCA OT TEKYIIETro
MOTpeOIeHUs CBOMX cOepeXeHMM, IMpemaras UX B CCymy. 30€Ch MBI CTAIKKBa-
eMcsl ¢ MpoOIeMOil, KOTOPYIO B S5KOHOMMYECKOM TEOPHUU HA3BIBAIOT MeXKBpEeMeH-
HHIM BBIOOpPOM. BrLImeNeHHBIM TEPMHUH O3HAUYAET &b60P IKOHOMUHECKO20
cybeekma 60 eépemenu. B TaHHOM cjydae pedb HMIET O BHIOOpPE MEXIYy TeKYIIUM
1 OymymuM MHOoTpeG/eHMEM MEHEXHOro MOXOma HOMAITHEero Xo3sdicTBa. KakoBbI
MOTHBEI TaKOTO BEIOOpa B IMOJB3Y OTKA3a OT TEKYIIEro MOTpebaeHua?

JoMalHee XO3SMCTBO pacCUMTHIBAET Ha IMOTOK HOXOmoB B GymymeM. Ilpo-
LIEHT W SIBJISETCS IIJIAaTOU 3a TO, 4TO" Bjafeiel] 3aeMHBIX CPEICTB MPETOCTABISET
IpYTUM CyOBeKTaM BO3MOXHOCTH CErOAHSNIHEro, TEKYIIETO MCIOMb30BAHUS
KanuTata. Ho mouyeMy 32 Takylo BO3MOXHOCTb HAMO IUIATUTH?

DKoHOMHYECKAsS TEOPHUS MCIIONB3YeT HOMYIIeHWE O TOM, UTO Cce200HAwHUE
6raza a00u oyenusarom evume 6yoyugux 6aaz. OcobOyro M3BECTHOCTb B CBSI3U C
STHM HMEIOT paboTHl MpeJACTABUTENS aBCTPUICKOM MIKOIEI, YXKe 3HAKOMOTO HaM
mo 1. 5, E.bem-basepka, BHIABHHYBIIETO TEOPUIO MPEATIOUTEHUS Onar HaAcTOA-
X 6maraM OymymiuM. Peub umeT 06 0coGeHHOCTY SKOHOMUYECKOTro MOBEIeHUA
CYOBEKTOB PHIHOYHOTO XO3SIMCTBA, IMOJYYHBINEH HA3BaHHE BPEMEHHOTO IIpeX-
nouTeHus. BpeMeHHoe mpeamoyreHue - 5TO CKIOHHOCTb UHAUBUIOB IIPU MPO-
YMX PAaBHEIX YCJIOBMSX OIICHUBATEL TEKYIee MOTpeOIeHME MM TOXOM BHIIIE, YeM
notpebaeHre WIKX JOXOM B OyIyIIeM.

IlpemmonaraeTcss, uyTO IpeamouyTeHHe Ojar HacTOAMMX OnaraM OymyluM
npeacTaBasieT coboif GyHIaMEHTAIRHYIO 4EPTY UYEJOBEUECKOTO IOBEICHHUS B
JMIOOBIX XO3MCTBEHHEIX CHCTEMAX, a He TOJILKO PHIHOYHOM. DTO XOpOIo BHIHO
M3 PYCCKOM MOTOBOPKHU: «JIydille CHHUIIA B PYKe, YeM XYpaBib B HeOe». Hemep-
nenue, XeJaHUe UMeETh OJara ceifyac, a He MOTOM CBSI3AHBI M C TEM OOCTOSITENb-
CTBOM, UTO YeJOBEK CMEPTEH, M JaXe, €CIH BCIOMHUTH 3HAMEHUTHIN poMaH
Muxamna bynrakosa «Mactep 1 Mapraputa», BHe3anHo cMepTeH OTKIamgbIBast
pacropsbkeHue OraraMu «Ha TTOTOM», MEI PHCKYeM, TaK KAK CPOK Hallel XM3HU
OrpaHHYeH, U YeM JAIbIle BO BpeMEHH OTCTOUT HCIIONb30BAHNE PECYPCOB HIU
MOJIydeHIe MOXOMOB, TEM CHIbHEE HEONpPEeHIeIeHHOCTh HACTYIUIEHUSA 3TOTO MO-
MeHT2 (T. €. PeATHLHOTO MOJYYeHUsA Oymymiux Om1ar).

Jg Toro, 4To6Bl MOOYIMTL BIAmE/IbIla JEHEXHOIO KAmUTala OTKA3aThCsl OT

17*
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CETOMHSAIIHETO PaCTIOPSDKCHHS PeCcypcaMi, HeOOXOMMMO BO3HATPAIUTE €T0 32 TaKOM
OTKa3 (3a Bo3mepXaHHWe WM oXumaHue). Te Xe XO3SUCTBEHHBIE areHTH, KOTODHIE
TOJIYYAIOT BO3MOXHOCTh HMCIIONB30BATh CETOMHS 3a¢MHBIE CPEICTBA, TOJDKHEL 3all-
JIATUTD 3a 3TO BJIAAEIBIY CCYAHOTO KamuTaja. JpyruMu cIoBaMu, NPONEHT eCTh
IeHA 0TKA32 OT CEeroAHsANIHero (TeKyllero) norpedienus Gaar.

VueT (akTOpa BpeMEHM TIPH OMNpedeeHHUN KATETOPUHU IPOIIEHTA CBSI3aH C
MIPEAIIOUTeHUEM TEKYIIETo IMOTpebaeHus OymymeMy NOTpeOIeHU0. D10 TIOMO-
raeT IOHATh MHOTHE PEUTHH PHIHOYHOM SKOHOMHMKHU. Tak, Hampumep, 4eM Ipo-
MODKHUTENIbHEE BpeMsI CPOYHOTO BKJIANa, TEM BHIIIE TOXO HA BTOT BKJIAN B BUIE
BHIIUIAUHMBAEMOTO IIPOIIEHTA.

BpeMeHHOe TIpedMOYTeHHEe MOXHO BEIPA3UTh X B OTHOCHUTEIHHBEIX BeJIUYU-
HaxX. TeM caMBIM MBI ONIpEICIUM HOPMY BpeMeHHOTo mpeamoutreHus. MoOXHO
3TO CIeJaTh, COMOCTABNAS HATYPIbHBIC BEJIMUUHEL (KaK B IIPUBEICHHOM paHee
MpHUMepe ¢ KypOIlaTKaMM), MOXHO U TeHeXHEIe. ECIM BEpHYThCSA K IPUMEDPY C
PoGuH30HOM, TO MBI JOJDXKHBI COTIOCTABUTH YHUCTHIN HOXOM (YHUCTYIO IIPOM3BOIU-
TeJBHOCTh KamuTana), T. €. 180 KypomaTtok, u XepTBhl PoOHH30HA B BHIE OTKa3a
OT Tekymiero norpebmenus , T. e. 120 Kypomatok: 180/ 120 x 100% =150%.

ComnocTapisaa Oyoylmiuil JoXOo M CeTOTHSIIHEE BO3MEPXKAHME OT TEKYIETO
noTpebaeHus B JeHEXHHX €IMHHUIIAX, MPEICTABUM HOPMY BpeMEHHOIro IIpef-
MOYTEHUs CIeAyomuM obpasoM. Tak, ecnu MHIMBHUI OTKA3BIBaeTCsS OT 1 MOI.
notpebaeHus CeTOMHS, pamyd TMoiydeHus 1,1 momwi. 3aBTpa, TO HOpMa
BPEMEHHOTIO IpEANoUTeHHs cocTaBuT: 1,1 momn. - 1 momwn/l1momt. x 100% = 10 %.
JpyrMMu CJIOBaMH, MBI JeJIMM OXHUIAeMEIN B OymymieM TOXOH Ha Ty CYMMY Oe-
HeET, OT pacXOJOBaHUS KOTOPOI B HACTOsIEE BpeMsl OTKA3LIBaeTCsI WHIMBUL.

BpeMeHHOE NpeAnouTeHNe' MOXET OBITh MONOXHUTENBHEIM, HYJIEBEIM U OTPH-
marenbHEIM. IleHa OTKA3a OT CeTOMHSAIIHETO MOTPeOaeHUs cOepexeHuit, 0 KOTo-
poif 1UIa peyb BEIIE, MOXET OLITH M3MEpPEeHA HOPMOIM BPEMEHHOTO IIPEAIIOuTE-
HUsA. UHIVBUI UMEET HOAOHCUMEALHYIO HOPMY 8DEMEHH020 Rpednoymenus, €CIN
eMy B 6ymyieM TpebyeTcs Gonee 1 TOJUL. IJIsT KOMIIEHCAIIMM OTKA32 OT BO3MOX-
HOCTH ITOTPATUThL 1 DOJII. B TEKYIEM IepHome. B NMpHUBeJeHHOM BEIIIE IIpHUMeEpe
GUrypupoBaia MMEHHO IIOJOXHTENbHAsS HOPMAa BPEMEHHOTO IIPERIIOUTEHUS,
paBHas 10%.

WHIUBUI UMEET OmpuyamesvHylo HOpMY 8DeMeHHO20 npednouymeHusi, KOTIA
OH OTKa3hIBAeTCS OT TPATHl 1 JOJUI. B TEKYIEM IEPUOME, JaXE €CIH B OymylleM
oH nonyuut Menee 1 momn. Hampumep, 0,9 momn. - lmomn./lmomn. = -0,lmomn./
1momn. x 100% = -10%. Ilocnemuutt ciaydait Bpome OBl IPOTUBOPEUUT 3IPABOMY

! HHTepecHo, 9T0 BHICOKHE MPOLEHTHEIE CTABKM B COBPEMEHHO DOCCHIICKOI 3KOHOMMKE MHO-
THEe HCCIIEROBATENH OOBSICHIOT BRICOKOM HOPMOIT BPEeMEHHOTO TIpeIoITeHHsT HaceneHus. Cpeu IpH-
9UH 3TOTO ABIEHHSA MOXHO H43BATh HEYBEPEHHOCTH B CBOEM OYyIlleM, HEOIPENeICeHHOCT SKOHOMU-
9ECKMX IEPCIIEKTHB, OTCYTCTBHE CTUMYJIOB K JOJTOCPOIHBIM 3KOHOMUIECKHM IPOEKTaM H T. IL
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CMBICHY: KTO 3TO, HAXOmACh B 3MPABOM YM€ U TBepIOi MaMATH, BO3NEPXKUTCA OT
TpaThl cerogHsa 1 moii. pagu Toro, YToObl B OYAyIUEM MONYYHTh 3a 3TO «BOGHAT-
paxmeHue» B Bume -0,1 momn.? BTo Moxoxe Ha YTO-TO BpOAe OTPHLIATENbHOH
LIEHB: BB OymeTe MPOMABATL CBOW TOBAp HAa PHIHKE MOKYNATeNlo, TOJNbKO €CIH
OH corjzacurcs B3grb y Bac (!) 3a 3To0 HeHbrH. OYeBHIHO, OTPHLATENbHOE
BpeMeHHOe Mpeano4YTeHHe - 3T0 TOT FMNOTeTHYeCKHH ciydaH, Korga MHIUBHI
GoJbllie LeHUT Oymylihe OGnara, Hexeld HacToslue. M oTKa3 OT ceromHAIIHEro
MOTpe0ieHHs ero HU4yTh He TATOTUT. EMy He TpeOyeTcs 3a 5TO MONOXHUTENbHO-
ro BO3HArpaxmeHus, Gojlee TOTO, €ro «BOGHATPAXAEHHE» OTPULIATENBHO.

W, HakoHell, MHOHBUI HMeeT HYIEBYIO HODMY BPEMEHHOTO NpPeAIOYTeHHS,
KOIJIA OH OTKA3BIBAE€TCH OT BO3MOXHOCTH NMOTPATUTh 1 TOJJ. B TEKYIUEM MNEPHO-
Iie pamy nonydeHus 1 momn. B 6ymymeM. Hanpumep, 1 gonn. - lxomn. /lmonn. =
0 momn./1 momn. x 100% = 0%. TakuM MOgAM 0e3pa3NnU4YHO - MOTPeONATh JIH B
HACTOAIIEM HIH OyAylleM IepHOIE.

AHAJIN3 BPeMEHHOTO MpeArnoyYTeHHs MMOMOracT HaM MOHATh He TOJbKO IPH-
pomy Takol KaTeropuH, Kak INPOLIEHT, HO M OTBETHTb HA BONPOC: nouemy npo-
UeHmHtbie CINABKU, 1O KOMODbIM KDEeOUMopsl npediazarom 2aeMujuxam csou cbe-
pexcenusn, nonoxcumensrst? Tenepb MB MOXEM Ha HEro OTBETHThH. IOTOMY, 4TO
HOpPMa BpeMEeHHOT0 MpeaNouYTeHHs MOJNOXUTENbHA.

WTak, OY4eBHOHO, YTO MOOYOIUTL TOMAllHee XO3IHCTBO OTKa3aTkcs OT BCe
GoNbIIeH CYMMBI CErOTHSHEr0 NOTpedeHUsl CBONX cOepeXeHHH MOXHO, TONb-
KO TMOBBIIAs BO3HArpaxXmeHHe, WIH LIeHy 3TOro 0TKa3a.

C.A AHANH3 MEXBPEeMEeHHOro BhHIOOpA
MOXHO MPOBECTH H ¢ NMOMOLIBIO Tpa-
dHKa, 0oTpaxkawllero KpuBylo Oe3-
pazMYHs JOMANIHEro Xo3siicrea,
pacrpemeSolero cBoe mnoIpedie-
HHE JeHEeXHBIX CpPeICTB MeXIy Ha-
CTOAIMM M OyOylUMM BpEeMEHEM
(cM. puc. 12.6). Mcnonb3oBaHue npe-
JeNbHBX BEIHWYUH TO3BONAET HaM
TOBOPHUTH O MNpeaebHOM HOpMe
BpeMeHHOro npeanourTenusi, MRTP
(marginal rate of time preference).
MRTP - 3T0 OTHOIIEHHE ITOMOJIHH-
TeJbHOTO MNOTPeONieHHs B OYyIylEM

o

»

° ey [
Puc.12.6. Kpueas 6e3paziuyus

domauineao xoariicmea:  nompebrenie
G1ae & HacmosueMm
u GyOyilem nepuodax epemenri
C, 1 C, 03Ha4alT COOTBETCTBEHHO NMOTPeb -
JIeHHe HeHeXHBIX CPeACTB B HACTOSALIEM H bymy-
ieM mepuoxe, oI,

(Oymoyliero JOMOJMHUTENIBHOIO TOXO0-
Ja) K AONOJIHUTEIbHOH IEHEXHOH
eMUHMLE TEKYIIEro MoTpedieHus, oT
KOTOpOH CYOBEKT OTKa3bBaeTC.
Eciun cerogHsaliHee IOTpeOieHUE
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o6o3HayuTs Oykeo C, a Oymymee - C,, To MRTP MOXHO NpEACTABUTh KaK
AC/AC,

Peub HAeT 0 pa3NUYHBIX KOMOMHALIMSAX pAcXOMOBAHHS EHEXHBIX CPEICTB
(Texyuiero Joxoma): eclid cOeperaeTcs 4acTh TEKYLIETo X0X0Ha, TO BOSMOXHO
yBeIHYeHHe TOTpeONeHUs B GymymeM nepuome. Ha kpusoit Gespasnmuud U Kax-
Jad TOYKA TMOKA3hIBaeT BOBMOXHBIE COUETAHHS MEXIy CErOMHSIIHHUM, TeKYLIHM
notpe6nenueM (C,) U OymymuM notpedneHueM (C).

KpuBrie Oe3pa3imius ¢ KpyTbiM HAKIOHOM OYIyT ¥ CYOBEKTOB C BHICOKHM
3HaYeHHeM MOJOXHTEIbHOTO BPEMEHHOro NpeAnodTeHHs. BTH JIOOH CHIbHee,
YyeM Apyrue, MpeANOYMTAIOT OJara HacTodllMe OnaraM OymymuM. Hakiom kpm-
Boii Oezpaznmuna B 000 ToUKe omnpenelsiercs npeienbHoii HOpMoil Bpe-
MEHHOT0 NpeANoYTeHHs, YMHOXKeHHoi Ha -1, T. e. - AC/ AC, HeACTBUTEIb-
HO, HAKJIOH KpHBOH Ge3pasnuuus orpuuateneH. Ha puc. 12.6 MOXHO BHEETS,
YTO MPH 0TKA3€e OT TeKyllero noTpeGneHUss U cOepeXeHHH (pacCcToSHHE OT ToY-
Kd A mo Touku B) moMaliiHee X0SSHCTBO MONYYHUT OONBIIYI0 BEeTHYHHY B OyIy-
meM TepHome, T. €. MPOH30HAET yBelWdeHHe Oyayiero norpedieHus (paccTos-
HHe 0T Toukd B go C ). OTHomeHHe 0Tpe3KoB CBIAR MoKasbiBaeT NpeIelbHyIo
HOPMY BpeMEHHOro mpeanodyTeHus, pasHyw 1,2/1. OHo Oymer elle BHILIE, €CIH
Mbl CpaBHHUM oTpe3kH ED u DC Ha Golee KpyTOM y4acTKe KpDHBOH 0e3pa3iu-
yug: 2/1.

Tenepb MOXHO HAa OTHOM rpaduKe COBMECTUTh KPHBBIE CIIpoca H MPEmIO-
KEHHS Ha PHIHKE 33¢MHBIX CPeICTB.

TIpencmaBneHHB A Ha puc. 12.7
rpaduKk Mo3BoiseT HAM TMOHATH
KaTeTOPHIO MPOIIEHTa KaK CBoe-
00pazHY0 IleHY PABHOBECHSA: B
TOYKE TNepecedeHHs KpuBbx D, U
S, yCcTaHaBIHBAETCAd pPaBHOBECHE te
Ha pBIHKE CCYTHOTo KanuTana (MH-
BECTULIMOHHBIX cpeacTs), D, = S,

nponenra (r)

B Touke E NMpOHCXOAUT COBMAIeE- »
HHe HOpPMBI JOXOJA CCYMHOTO Ka- 0 Dg=Sx

MUTANa (HOPMBI JOXOHA OT HHBEC- 3aeMHbIE CPEZCTEA
THILHI) U HOPMBI BpEMEHHOTO Ipel- Puc. 12.7. Hpouenm Kax pasnoéecras
MOYTEHHA. UEHA Ha DbiHKe 3aeMHbix cpedcms

CraBkoii (HOpMoOIii) mpoleH-
TA HAa3BIBAETCH OTHOILIEHHE JOXOAa, NMONY4EeHHOro OT MpPEJOCTABIEHHSA & CCYOy
KAlUTala, K BeIMUHHE CCYXaeMOro KaluTana, BhlpaXeHHoe B mnpoleHTax. Ha-
MpUMep, BeIMYHHA CCYAbl cocTaBiaseT 1000 moii., MojnydyeHHBIA romoBoH MOXOm -
100 monn., Torma HopMa npoueHTta coctaBut 100 momn./1000 monn. x 100% = 10%.
Ha npakTike, ropops 0 MpoLEHTe, MOAPA3YMEBAIOT HIMEHHO HOPMY, HIH CTaBKy
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mporeHTa. PaBHOBecHasi cTaBKa IpolleHTa, HampuMep, 10% ozHayaeT, 4To Ha
9TOM YpOBHE COBIQMAIOT HOpMA JOXoda OT MHBecTHIMY, paBHas 10%, u HopMa
BpeMeHHOTO TpeamnouTeHus, papHasa 10%.

Temepr HeoGXOMMMO MPOBECTH paziHuKe MEXITY pealbHbIMH M JdeHeXKHbI-
MH TeopHsAMM mpouneHTa. Bce mpenpimymiee HM3oxXeHHE ObIJIO OCHOBAHO Ha
OOBACHEHNH KATeTOPHMM TPOIEHTAa B pyciie KOHIENIIUM HEOKIACCHUecKoi KO-
JIbI, T. €. MBI PQCCMaTPUBAIN PEATHHYIO TEOPHIO IIPOIEHTA.

Tak ueM Xe, coraacHO peyibHOM TeOpUHU MPOIEHTA, OMPETEISIETCA 3Ta CBOE-
oOpasHas Il¢eHA paBHOBeCHS Ha pHIHKe KamuTana? YOuBapolle# IpemeabHOlM
MPOU3BOAUTEILHOCTHIO (IPEeMeIbHON TOXOMHOCTHIO) KAaNWTAIa MM BO3pACTalo-
UMY TpeaeIbHBIMU H3IepXKaMHU YIYIeHHBIX BO3MOXHOCTeH (BpeMeHHBIMHU
TIpeaNOUYTe HUAMY, CBSI3aHHLIMU C HeTepleHNeM U oxumanuamu)? OTBeT Ha 3TOT
BOIIPOC HE TOKAXETCSA CIOXHBIM, €CJH MO aHAJIOTHMH BCIIOMHHUTBH, YTO I[€HA Ha
pHIHKE TOBApOB OMpeHessieTCs OMHOBPEMEHHO M 3aKOHOMEPHOCTSAMH CIIpoca
(yOmIBaloIeif MpemeNbHOM MONIE3HOCTBIO), M 3aKOHOMEPHOCTAMH IpeIsioxXe HUS
(pacTymuMu TpeaeJbHBIME M3MEepXKaMH MPOM3BOIACTBA TOBApoB). JloXOm4mBO
TMOSICHSIET CYITHOCTh KATeTOPHUH TPOIEHTAa B TPAaKTOBKE HEOKIACCHUYECKOH INKO-
abl II. CaMys/ibCOH B OTHOM M3 CTaphIX M3TAHUU CBOETO 3HAMEHUTOTO y4eOHU-
Ka: «J[ns Toro, 4roGH pe3aTh, HYXHH 002 JIe3BUSI HOXHMI[: B HE MOXETe CKa-
3aTh, YTO (HaKTHUECKH peXeT OTHO Jie3BHe, a He JPYroe; TOYHO TaK Xe U oba
Hamwux ¢akTopa, HeTepIeHHEe W MPOU3BOTUTEIBLHOCThL, B3aMMOIEHCTBYIOIIME
MeXTy cooft, ompemeNaioT CTPYKTYPY ¥ ABIKEHHE NPOLEHTHHIX CTABOK».'

DKOHOMUCTHI, paccMaTpHUBAIOIINE PEIbLHYIO TEOPHIO MPOIEHTa, TaK MWIH
WHaYe IOMUEpPKMBAIOT, YTO IIPOIEHT CYIIECTBYET BO BCEX XO3SHCTBEHHBIX CHC-
TeMax - KaMUTAIMCTHYECKOM, KOMMYHUCTHUECKON M Jaxe B XxossdiictBe PoOuH-
soHa. ITouemy? IToromy, YTO BO BCeX 3THX CHCTeMAaX, BO-IEPBBIX, CYIIECTBYET
Oonbinasi MPON3BOAUTEILHOCTL OKOJBHBIX, MM KOCBEHHBIX METOMOB IPOU3BOI-
cTBa (KamuTaa o0namaeT MPOU3BOTUTEIBHOCTBIO), M, BO-BTOPHIX, BO BceX oOIie-
CTBaX CyIUECTBYeT HpeINouTeHHe 67ar HacTOAMHUX GraraM GymymuM.’

OO6paTuMcsl K MHOM KOHIIEMIINM, HA3LIBAEMOI JieHeXKHOo#H TeopHeil mpomeH-
Ta. HauGonee BumHbIM ee mpemctaButTesneM spiasercs JIx.M.Keitinc. B cBoem
sHaMeHHUTOM Tpyae «OO6Imas TeopHs 3aHATOCTH, IpOIeHTAa M JeHer» (1936)
Keitne mpemnaraet cinemyioiee ompeneieHune: «HopMma mporeHTa ecTh BO3HAr-
paxmeHue 3a JUIEHHWE TeHET U JIMKBUIHOCTH Ha OMpeHeNeHHBIH mepuod... DT1o
«Il€Ha», KOTOpasi YpaBHOBEIIMBAaeT HAcTONUMBOE XeJIaHWe yIepXuBaTh Gorar-

! Camyasmbeon I1., DroHoMuka. M, 1964. C. 646. B nocnenneM, 15 usmamuu yae6HMKa, TiepeBe-
JeHHOM Ha pycckuit s3sx, II.Camysmcon u B.Hopmxayc ccwsaromes wa W.@uiepa, TpuBeds ezo
LIMTATY O B3aMMOJEHCTBUM HeTePIeHHS M TPOU3BOJUTESIFHOCTH KAllMTA/Ia IIPH OIpeleIeHHH Ipo-
uenra. Cm. Camysiecon II., Hopaxayc B. DxoHomuka. 15 uzmanue. M., 1997. C. 293.

2 «[IpoueHT He ABIAETCA 9eM-TO CITeLIMUIECKH KATUTATHCTHIE CKUM...». XetHe II. DxoHoMM-
geckuii 06pa3 MempteHusa. M., 1991. C. 316.
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CTBO B (popMe HANIMUHBIX JE€HET ¢ HAXOMSIMIUMCS B OOpallleHNU KOJHUYECTBOM
neHer».'

Htak, cornacHo KefiHCy, NPOLEHT ecTh IJIATA 32 pacCTABAHHE C JIMKBUI-
HoCcTLIO. EC/IM CTOpOHHHKH pealbHOM TEOpMH IIPOIEHTA BUAAT €r0 CYTh B pe-
ATLHBX (pakTopax (IPOM3BOMUTENLHOCTH W HETepIEHUHU), TO CTOPOHHUKH Je-
HEXHBIX TEOpHi CBOMAT NMPUPOLY HPOIEHTA K YUCTO MEHEXHOMY SBJIEHUIO.

Tak k10 Xe mpaB? CTOPOHHUKY PEATbHON WIX MeHEXHON TeOpUH IPOIEH-
Ta? JIag oTBeTa Ha 3TOT BOIPOC OOpaTUMCS K KOMMEHTApUSIM HM3BECTHOIO HC-
cleIoBaTeNsl MCTOPHH SKOHOMHUYecKoi Melcanm Mapka bmayra. On oOpalaet
BHMMAaHHEe Ha TO, YTO NPOIEHTHAsA CTaBKa paboTaeT OMHOBPEMEHHO HA «TpeX
dpoHTaX»: BO-NEPBBIX, B 00MACTH HOTPeOUTENBCKUX PEIeHMt; BO-BTOPHIX, B
06acTH MHBECTUIIMOHHBIX peIeHU; B-TPETHUX, B OOJACTH pellleHUU, ompeme-
JSIONAX CTPYKTYPY HopTdens GUHAHCOBLIX aKTUBOB. WHBEIMU CIOBaMHU, CTaBKa
MpOLEHTa - T0 ¥ HATpaja 3a OXWIAHWeE, ¥ IOKA3aTeIh YHUCTOTO JOXOJa Ha Ka-
OHUTAN, ¥ KOMIEHCAINs 32 OTKA3 OT JUKBUIHOCTH.

Kakast xe u3 ABYX TeopHil akTyasbHee B HacToslee BpeMsi? MOXHO cKa3aTh,
YTO MOM BAHSHHEM KPEIUTHO-ICHEXKHON IOMUTHKM NPaBUTENbCTBA (cM. DI 20),
BO3JeiicTBYIONEH, B UMCIe IIPOYMX MAPaMeTPOB, W HA BEJIMUMHY CTABKH IPOLEH-
Ta, HHTEPEC K peaJbHEIM TEOPHSIM, HECKOJNBKO yImajl. DTO BUIHO M IO y4yeOHHU-
KaM 3aIaTgHBIX S5KOHOMMCTOB: H3JOXEHHE T€OpPHH IIPOIEHTA YacTO OTPAHMYUBA-
eTcss MO0 HM3IOXeHHEM TeOpUH IPEeNMOUTeHUS JUKBUIHOCTH, MUOO Teopuei
CCYOHBIX (GOHIOB, B KOTOPHX HOpMa IIPOIEHTA ONpEHesIseTCs COOTHOIIEHHEM
CIIpoca W TPEIIOXEeHHS Ha PBIHKE 3aeMHEIX cpefcTB. Tak BaxHa M BooOIe
peanbHas TeopHs NpolleHTa ceromHsa? M3BecTHHIN aMepUKAHCKUN DKOHOMUCT
J.JIaTHHKHH TaK OTBETHJI HA 3TOT BOIPOC peabHas TEOpHs IIPOIEHTA OMpeIe-
JITET HOPMY IIPOIIEHTA IMPUMEHHUTENLHO K PBIHKY TOBapOB, a JeHEXHAs TEOPUS
ompemenseT ee NUO0O IIA pHIHKA NMEeHHBIX OyMmar, aubo ISl KpeOIUTHOTO PHIHKA
(pBIHKA 33€MHBIX CpeIcTB).'

TakuMm o6pazoM, B 3aBHCHMOCTH OT TOTO, KakKoif M3 BHUAOB PHIHKA KalKTana,
a TaKXe pPHIHKa Olar m pHHKA IMeHHBIX OyMar (cM. I 21) MBI HccleIyeM, ak-
IeHT OymeT MejaThCs HA PEaJbHHIX MM Ha JE¢HEXHBIX TEOPHSIX IIPOIeHTA.

§ 4. ®akTopHl, onpenesAwIHe CABUIU cIpoca
H NpenioxkeHUs] HA PbIHKe 3aeMHBIX CPeACTB

Hzobpaxennrle Ha puc. 12.7 KpuBble cIpoca U NpemIOXeHUA Ha PHIHKE 3a-
€MHBIX CPEICTB (CCYTHOTO KaMUTala) MOTYT CMEIIAThCs ION BAMSHHEM CaMBIX
pasIMUHBIX pakTopoB. OOpaTUMCs BHauale K GaKTopaM CMEIIEHUS CIIpoca Ha
CCYOHEIN KaUTI, OTpaxaeMoro kpusoit D, {cM. puc. 12.8).

' AHToNOTHS 3KoHOMHIecKolt knaccuku. T. 2. Keimc Jx.M. O6Lias TeopHs 3aHATOCTH, TIpo-
eHTaM geHer. M., 1993. C. 265-266.
’ Briayr M. DKOHOMMYeCKas MBICTE B peTpocTiekTHBe. M., 1994. C. 499.



Prirox xanuwmaaa 265

Bo-nepBHX, CABUI CHPOcA MOXET NMPON30HTH H3-3a YMEHBIUEHHS WIH YBe-
JIMYEHHS TIpemelbHOH MPOH3BOMUTENbHOCTH GU3HYECKOr0 KANMHTANa, KOTOPHHA H
npuHoGpeTaeTcsl GUPMAMH NMOCPEACTBOM PHIHKA 33a6MHBIX CPEACTB. 3IeCh MH B
ouYepeMHON pa3 BUAMM B3aHMOCBSI3b MEXIY PHIHKOM YCIyr (PH3HYECKOro KalH-
TATa U PHIHKOM CCYTHOTO KamuTana. JlonycTHM, NMPOH3OLIN0 MNOBHIIEHHE Ipe-
IeNbHOA TMPOH3BOMHTENbHOCTH KanuTana. Torma kpusasd D, cMeCTHTCS BBEDX-
97paBo, B nonoxeHue D,

IToyeMy 5To mpoHcxomuT? BaxHeimas
MPHYHHA - U3MEHEHHs B TEXHHKE H TEXHO-
JIOTHH TPOHU3BOACTBA H, B LIETIOM, HAy4HO-
TexHudeckuii nporpecc (HTII). Ho ecau
abcTpardpoBaThes oT ¢akropa HTII, 1o no
Mepe pocTa NPHBJIEKAeMOro KanHuTana qoil-
KeH JeHCTBOBATh 3aKOH YOBIBalOIIEH mdO-
XOTHOCTH M, CJeXOBATENbHO, YMEHbIIEGHHE
JIOXOMHOCTH HOBBIX KAMHTANOBIOXeHHH. B
Zaewnue pe3yibTaTe  TOMKHO  MPOMCXOAUTH H
cpeacTR yMeHBIIEHHe CTABKH TNpPOLEHTA, €eClH
Puc. 12,8. Cmewenue xpusoil Halle OObSICHEHHE BeleTCsS B PAMKAX pe-
cnpoca Ha 3aemubie cpeocmea ATBHBIX TeOpHH MpoleHTa. OTHAKO B HCTO-
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pUYECKOM IJaHe 3Ta TeHAEGHLMUs K NAaJeHHIO YPOBHS MPOLEHTHOH CTABKH MOXET
OBITh 3aTOPMOXEHA WIH [MAapalu30BaHA TeM BIHSAHHEM, KOTOpDOe OKA3hBaeT Ha
npouzBogcTBo HTII. Ilpoucxomsamuil pocT NpedeibHOH MPOU3BOAHTENbHOCTH
KAMHTANA TOKA3BIBAET, YTO NMpH 00heMe 3aeMHBIX CPeIcTB, paBHOM K, eMy CoO-
OTBETCTBYET CTABKA NPOLIEHTA I, a NpH o0beMe K, MPOLICHTHAs CTAaBKa BHIPOC-
na mo 1, OmHako, He OymeM 3aobiBaTh, 4yTo HTII MoXeT BHpaXaThCd H BO BHe-
OPEeHHH KANHUTANOoCOeperalommx TeXHONOrH (HanpuMep, TOYHOe JHTbe). Tor-
J1a KpuBas crnpoca ), cMecTHTCs BHU3-BJIE€BO, B MojloxXeHHe D, H npH o0beMe
K, cTaBKa NpOLEHTA CHH3UTCA IO T,

Bo-BTOpBIX, CABUT CIPOCA HA KalUTal MOXET NMPOUCXOMUTh H3-32 H3MEHE-
HHH BO BKycax M IpeANOYTeHHX noTpedutenell. Bemb cnpoc Ha QH3HYECKHH
KAINHTAN - 5T0 MPOH3BOAHMBIH cnpoc. UM ecnu magaeT crpoc HA OETOH, TO YMEHb-
IMIMTCSA U CIPOC Ha 0eTOHOMEIIANKH, YTO OTpa3HTCS M HA YMEHBIIEHHH Crpoca
Ha pHIHKE 3aeMHBIX CpeICcTB. M0OXHO 00paTHThCS H K TNOTPEOHTENBCKHM, TOBa-
paM: mamaeT cIpoc Ha xined, cleXOBaTelIbHO, COKPATHICA CIIPOC HAa 3epHO, a
BCNIEH 32 3THM U Ha 3epHOYOOpOYHHEe KOMOaHHHI.

B-1peThux, HHPAAUNA U HHOQISLHUOHHBIE OXHIAHUSA TAKKe BO3IEHCTBYIOT
Ha caBUr Kpupo#l D,. Xots (peHOMEH HMHOIALHH OydeT pacCMaTPHBATHCS TONBKO
B [M. 23, HHTYMTHBHO SICHO, YTO CNPOC HA 3aeMHbIe CPeacTBAa NMPH HHQIALMH
JOMXKeH BO3pACTH. 3aMeTHM, 4TO 3TO CIPOC NMPeHMYILECTBEHHO HA PHIHKE KpaT-
KOCpOYHHIX ccyd. Tak, NMpeanpHHHMATeNb, Ocpsl AEHEXHBIE CPEICTBA B3aiiMH,
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paccYUThiBaeT HA WHGNISALIMOHHOE MOBHIIIEHHE LEH HA CBOIO NMPOAYKLMIO H POCT
npuobied. KpoMe Toro, ormaBaTh JOIT OH PACCUHUTHIBAET O0ECLIEHHBAIOIMMH-
¢ AeHbraMHM. B pesyibTare KpuBas D, cMellaeTCcd BBEPX H NPOHCXOOHT POCT
CTaBKH NpolieHTa. B paccMaIpyBaeMOM ciydae 0ObICHEHHE HYXKHO BECTH B DYC-
Jle ¥ peanbHOro, H AeHeXHOro Moaxofa B TeOPHH MpoLieHTa. B nepBoM ciyyae
peub WIeT, HanpuMep, o dUpMe, NPOU3BOMALIEH TOBApH B PEATbHOM CEKTOpE
SKOHOMHKH H OXHAAIIIeH ONpemeleHHOTo MOBHIIEHHS LEH Ha CBOIO NPOIYK-
LIMIO B YCIOBHUAX YMepeHHoH uHnsauun (ue 6onee 10% B rox). Bo BTopoM cuy-
yae MOXHO CKA3aTh, 4YTO B YCIOBHAX BbICOKOH UHGNA1MY (cBbiie 100% B rom), Kak
5T0 ObiNO, HanpuMep, B Poccun B 1992-1995 IT., KANUTATOBIOXEHHS B PEATbHBIA
CEKTOp CTAHOBATCA MAJNOMPHBIEKATENHHIMH H WHBECTHLIMH TEeKYyT NpEHMYILe-
CTBEHHO B (PMHAHCOBHII1 CEKTOp. B TakHx yCIOBHAX CIIPOC Ha CCYIHBIA KalHTaI
pacTeT TONBKO ISl KPATKOCPOYHBIX CMEKYIATUBHBIX OMepalHi. 31ech, KAK MH
BUINM, paboTaeT 00ObICHEHHE, OCHOBAHHOE Ha JEeHEXHOH TeOpHH MpOLIEHTA.

B-4eTBepThiX, COBUIHM B CIPOCE HA CCYIHBIA KaNUTal MOIYT NPOHCXOXHTh
H3-3a U3MEHEHHH B HANOrOBOM 3aKOHOJATeNbCTBE. XOTH HANOroBO-OIOMKETHAA
MONUTHKA OyIeT pacCMATpUBaThcs B pasmene «MakKposKoHOMHKa» (DI. 22), HaM
yXe M3BECTHO, YTO HANOTH H3MEHSIOT CTHMYJH, a 3HAYHT, H IMOBEIcHHE SKOHO-
MHYECKHX CyObeKTOB. HanpuMep, pocT CTABOK Hajlora Ha NMpUObUIL KOpIopauMi
CMeINaloT KPHBYIO CIIPOCA HA KaNHTAN BHHU3-BIEBO, TAK KaK OCNAONAIOTCA CTH-
MyJIbl K HHBECTHPOBaHHUIO. VI, Hao00pOT, CHUXEHHE HANOTOBHX CTABOK H BBEIE-
HHEe HAJNOTOBHIX JBIOT CMECTAT KPHBYIO CIIPOCA HA KANHUTAT1 B INPAaBOCTOPOHHEM
HAanpaBJeHHH.

Teneph 00paTUMCA K KPHBOH TPEIOKEHHS 33€MHBIX CPEACTB (cM. pHc. 12.9).

Bo-nepBhIX, HA TpeIIoXeHHEe 3aeMHBIX CpeIcTB, HIH cOepexkeHHH BIHAET
yXe paccMOTPeHHHH HaMu dakTop HHGAAUHMH. [IpOHCXOMUT CABHr BI€BO-BBEPX
KpHUBOH S, B NONOXEHHE S, TAK, YTO BelH-
YHHe NpeIoXeHHs] 3aeMHBIX CpeacTB K,
COOTBETCTBYET 00Jlec BBICOKAS CTaBKa IPO-
LeHTa I, B ycnoBuaX, Korma DeHbIH Teps-
I0T CBOI0 TMOKYMNATENbHYID CIOCOOHOCTD,
KpeIUTOpHl OyAyT YMEHbLIATh MPEeUIOKEHHE
cOepexkeHHH M MOTHUMATH CTaBKy IMPOLEH-
Ta, Xelag 00e30MACHUTh CBOH IEHEXHBIE
CpefcTBa OT 0GeCLIeHEH S . ’I

Bo-Brophix, cMellleHHe KpUBOH MNpel- ;
JOXeHHs cOepeXeHHH OymeT 3aBHCETh OT 0 X, K K, acrunie

¢asbl IeN0BOH AKTHBHOCTH, B KOTOPOH Ha- EpencTEn
XOOHTCd SKOHOMMKA (CHAN WIM TOXBEM). Puc. 12.9. Cmewerue xpueoit
IIpu npouunx paBHHIX YClOBHAX, B (ase NPeONONHCERUR 2AEMHBIX CPeOCME

cnaga NMoAH cIpeMiaTcd Ooiblle cOepe- (npednoxcenus  clepexceniiu)
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raTh, HeXenu TpaTuTb. CIeTOBaTeIbHO, KpHBAasS IPEIIOXEHUS 32aeMHBIX
CpelCTB, KaK U B IIPEIBIIYIIEM CIy4ae, CMECTUTCS B JIEBOCTOPOHHEM HAaIIpaBiie-
uun. O6GpaTHas cuTyallus - B dase MomgbeMa COBUT KpUBOU mpemnoxeHus S.B
moJloXeHue S, (MIpU BeJWYUHE IpelIoxXeHNs K, cTaBKa IIPOIEHTa COCTABUT T,).
OpmHakKo BaXHO ellle pa3 IOTYEPKHYTH MPEIITOCHIIKY «IIpH IIPOUYMX PABHHIX yC-
JIOBUSIX», TTOCKOJIBKY B3aMMOCBSI3b TPEIIOXECHUS 3a€MHBIX CPEICTB M BEJTUYM-
HBI IIPOIIEHTHOM CTaBKU HAa PasHEIX (azaX SKOHOMUYECKOTO LIMKIIA SBJISETCA
BeChbMa CJIOXHOM M MPOTHBOPEYUBOM (cM. mmompobHee I 19).

B-TpeThbux, Hajmoroeass U KpeTUTHO-JIeHEXHAs IOJUTHKA TOCYIapCTBa, UC-
TTONB3YIONIasi B KaUeCTBE MHCTPYMEHTOB BO3MeMCTBUSA HA SKOHOMMKY HAJOTOBEIE
CTaBKH, CTAaBKY IIPOIIEHTA, JPYTHe UHCTpYMeHTH monutuku IlenTtpansuoro ban-
KA, OKa3bIBAIOT HEMNOCPEACTBEHHOE BIMSAHME Ha IpeMIoXeHHMe cOepexeHwii. B
pesynbTaTe 5TO OTpaXaeTcsl HA CMEIIeHWM KPUBOM IIPEIIOXEHUS 33a€MHBIX
CpEJICTB.

B 11eoM Xe COIBUTH B CIIpOCe M TPEIIOXEHUM 326MHBIX CPEICTB COBPEMEH-
HOM 5KOHOMMYECKOH HayKoM OOBSCHSIOTCS IpeUMYIECTBEHHO B pyciie JAeHEeX-
HHIX Teopuii mporenTa. Ocobo MprMedaTeIbHBl B 3TOM OTHOIMEHUM 3aMeUaHUs
Keitaca. On xapaktepusoBan kKpax 1929 r. u Benukyiwo JlempeccHuio Kak «BHE-
3aIIHLIA ymap IO YMCTOM IIPOM3BOAMTEILHOCTH KAIIMTANIa», ITOTUEPKUBAsI, UTO
M3MEHEHNS B CTABKH IIPOIIEHTA ObITM BHI3BAHHI JEHEXHEIMH (haKTOpaMu. A I10CJIe-
IHUE CBS3AHEI C IIPEATIOYTEHUEM JUKBUIHOCTU (cM. mompobree m1. 20) U yucTasd
[IPOM3BOIUTENLHOCTL KAIIUTANa 30eCh, 0 €r0 MHEHUIO, HMYETO He OOBSICHSET.

IIpruypHY TAKOTO TEOPETUYECKOTO IMOIX0Aa HYXHO, OY€BHIHO, UCKATh B BO3-
pPacTaoIEeH PO KOCBEHHBIX METOMOB TOCYIAPCTBEHHOTO PEryaMpOBaHUS (Kpe-
IUTHO-JIeHEeXHOM 1 HATOTOBO-0I0KeTHOM, WIH GUCKAIBHOM MOJUTUKM), OKA3HI-
BaIOIIUX HETIOCPEICTBEHHOE BO3MeMCTBHME HA pellleHUSI SKOHOMHYECKUX CYOheK-
TOB B cepe cIpoca U IIPeIIoXeHHS 326MHBIX CpPEICTB.

§ 5. HomunanbHasi M peajibHAsA CTABKA NPOLEHTA.
@aKTOp PMCKa B NPOUEHTHBIX CTABKaX

Jo HacTodAIero MOMEHTA B HaIlleM MCCJIETOBAHUM IIPUPOILI IIPOLEHTA U Be-
JIMYMHBL TIPOIEHTHOM CTABKM MBI aGCTParMpoOBAINCh OT M3MEHEHMs OOIIETO
VPOBHS 1I€H B S5KOHOMEKe. M 5TO MOHSATHO, TaK KaK MUKPOSKOHOMHUKA HMEET
IeJio, TpeXIe BCeTo, ¢ M3MEHEHMEM OTHOCHTEIBHBIX IIEH HA PBIHKAX TOBApOB U
pPHIHKaX GaKTOpoB MMpousBoacTBa. Ho Mpu MccaeLOBaHUM CTABKU IPOIEHTA ab-
CTParupoOBaThCS OT UHOJISAITUN MOXHO JIMIID TO M3BECTHHIX IIpeeioB. B maHHOM
cJlydae pedb HOET O HEeOOXOTUMOCTH pPa3iuyaTh HOMHHAIBHYIO U DPEATBHYIO
CTaBKy TIPOIIEHTA.

HoMuHanbHasg CTaBKA NPOIEHTA - DTO TEeKYIas pPEIHOYHAS CTaBKa, He
YUUTHIBAONIAA YPOBeHL UHGIALNN.
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PeanbHasi cTaBKa MPONEHTA - 3TO HOMUHAJbHAS CTABKa 33 BBIUETOM OXMU-
JaeMEIX (IpeaIosaraeMelx) TeMnoB uHIsnuu. HanpuMep, HOMIHAIBLHAS TOIO-
Basi CTaBKa NPOIIEHTA COCTaBIsIeT 9%, oxumaeMblit TeMn uHGnAIUU 5% B TOL,
peaibHasl CTaBKa IIpOIleHTa cocTaButT (9 - 5)=4%.

Pasnnune MeXITy HOMMHAJIBHOM M peaybHOM MPOIEHTHOM CTaBKO# mpmobpe-
TaeT CMBICH TOJMLKO B YCAOBHUSAX MHOIIANUU (IOBBIIIEHUSA OOIETO YPOBHS IIEH)
win gebadanuu (CHHUXeHHUS oOINero ypoBHS IeH). AMEPUKAHCKHH SKOHOMHUCT
HpBunr Ouinep BLIBUHYI THIOTE3y OTHOCHUTENBHO CBS3M MEXIY HOMMHAIBLHOM
H pealbHO# cTaBkoit. OHa monyuwna HasBauue 3¢upexT Oumepa, KOTOpHIH 03-
HayaeT Cedylolllee: HOMMHAIBbHAS CTaBKa MPOLEHTa M3MEHSETCA TaK, UTOOHI
peasbHas CTaBKa OCTaBajach HeM3MeHHO#M. B Matematmueckom Buie sddexr
Quinepa TPUHUMAET BUL HOPMYITLL:

{ =r+nt,

IIe { - HOMHHANILHAS CTaBKa MPOIEHTA, ¥ - pealbHasl CTaBKa MpoIleHTa, ¢ -
OXHIae MBI TeMII MHQIAIUE (B IpoIeHTaX). Tak, HaMpUMep, €CIu OXUIaeMblit
TeMII UHGIAIMKE COCTaBsgeT 1% B rom, TO © HOMHHIbHAS CTAaBKa BHIPACTET HA
1% 3a TOT Xe HEepUOM, CACTOBATeILHO, peaibHas CTABKA OCTAaHETCs 0e3 M3MeHe-
uuit. TakuM 06pa3oM, MOHATH MPOIECC MPUHITHUS MHBECTUIIMOHHBIX peIIeHUM
HEBO3MOXHO, MTHOPHUDPYS pasIndue MeXIy HOMUHANIBHON M peasbHOU CTaBKOI
npouenTta. IlpocToit mpuMep: ecnu Brl HaMepeHHI IPEIOCTABUTH CCYLY Ha IO B
YCIOBUSX WHQSIIMOHHOM SKOHOMHUKM, TO KaKYI0 HOMHHAJLHYIO CTaBKY NMPOIEH-
Ta Bel ycTanoBuTe? Ecnu TeMII HpHpOCTa YPOBHA II€H COCTABJISAET, HAIPUMED,
10% B rom, To, YCTAaHOBMB HOMMHAJILHYIO CTaBKy mpolleHTa 10% romoBhIX HO
ccyme B 1000 momn., Bel uepes rom monyumre 1100 mosnn. Ho mx peanbHas mMoKy-
maTenbHasg CIOCOOHOCTh OYmeT He TOM, YTO TOM Hasam. Balll HOMHUHANLHBIN MpH-
poct goxoma B 100 momn. GymeT «chemeH» 10%-it mHbnAnmeit. Pasnuume Mexmy
HOMHHANBHOR M peaTbHO# CTaBKON MPOIEHTA BAXHO M MOHMMAHHUS TOTO, KaK
3aKTI0YAIOTCSA KOHTPAKTH B SKOHOMHKE ¢ HECTAOWIBHBIM OOIIMM YPOBHEM IleH
(uudnsanueit um gedadnuei).

Tlocne pasrpaHMYeHUS MOHATUH HOMHUHATLHOU M pealbHOM CTABOK MOXHO
ellle pa3 BEPHYTHCA K BOMPOCY O TOM, ITOYeMy MPOIEHTHHIE CTABKU MOJIOXUTEIb-
HEBI, TOUHEE, MOUEMY pedbHbie TIPOLECHTHEIE CTAaBKM MOJIOXUTENbHB. BCcIOMHUM
O TOM, 4TO GONBIIMHCTBO JIOOeH HMeeT IONOXUTEIbHOE BpeMEHHOE Mpearnod-
TeHHe. DTO 3HAUMT, YTO KPETUTOP, HPETOCTABISAS KOMY-TO TeHEXHEIE PECYPCHI,
XepTBYS HACTOSIIIIUM BO MMs Oymymero, moTpeOyeT 3a 3TO BO3HATPaXIeHUS,
IpUYeM OHO TOJIXHO ORITH pedasbHbiM, ¢ TOUKH 3pEHMS MOKYMATeNbHOM cIocob-
HOCTH JIEHET.

«Hyneeoli unu ompuyamenvhuili denexcruiii npoyenm, — oTMedaeT M.biayr, - no-
YMU HEGOIMONCHO COXPAHAMb 6 meveHue CKOoMbKO-HUbYOb OAUMENbHOZO 6peMeHU, ecau
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Oenvzu makx uau unae He 6yOym obecuenueamucs... Peanvnas Hopma npouenma meo-
pemuuecku Moxcem Obimb U HYNE80l, HO OMPUUAMENLHOU OHa He Modcem bbime HUKOS-
0a. Ilompebaenue moeapoe moxncHo omodeuzame Ha 6bydyujee, HO omodsuzame e 6
npownoe Heawsa... Ecau 61 peanvhas HopMa npouenma 6vina ompuuamenvHol, 1100u
cmpemunucey 6ot npespaujame 6ydyuue bnaza 8 ce200HAWHUE, @ MO BOMONCHO NUWL &
moii Mepe, 6 KaKoli MOWCHO COKpamume Hakoniewwelil 3anac moeapos. Takum obpazom,
ompuuamenvHblli peanvHbiil NPOUEHM Heuz6eHCHO nopodun 6Obl HeOZPAHUYeHHbIl MmeKy-
WUl Cnpoc Ha CKOPONODMAWLUECS MOGAD®I, U & pe3yNbmame PeanvHblil NPOUEHm GHO8
eeprynca 6ui K nyao».’

Taxkum 06pasoM, CaMO DPA3/JIN4Yne MEXIY HOMHHAIbHBIMH M PCAJbHBIMHU II€-
PEMEHHBIMHI IIOPOXIECHO I/IH(I)JIFII.[I/IOHHBIMI/I Anu JIC(bJISH.II/IOHHLIMI/I IIponeccaM B
SKOHOMHUKE.

,[[0 CHX IIOp, T'OBOPA O CTABKE IMPOINCHTA, MBI TOBOPHJIHA O HEKOM eTuHOM cTaB-
ke. Ha camom Jejie CYIIECTBYET MHOXECTBO PaA3/IMYHBIX CTABOK IIPOILCHTA Ha
PBIHKE 3a€MHBIX CPEICTB, HA PBIHKEC HCHHBIX 6yM3T, Ha PBIHKC HCOBUXHMOCTH H
T. IO. ,Ha U KaXIblif M3 HAc IO CBOCMY OIIBITY 3HA€T, UTO CTABKU IIPOLECHTA B
COepbanKke W KOMMepUeCKMX OaHKaX MOTYT oTiauyatrhes. IIpWYMH 3mech He-
CKOJIBKO, HO OTHA K3 CAMBIX BAXHBIX- 3TO CTENEHb PHCKA KAIIUTATOBJIOXE HU .

CaM pHCK B PEHIHOYHOM XO3SIHCTBE CBSI3aH C HEONPEIEIEHHOCTHIO KAK MMMa-
HEHTHOM YepTOif pHIHOYHOTO mpolecca (cM. 1. 8, § 1). Bu puckyerte, mnperoc-
TaBJIsAs CCYOy MAJIOM3BECTHOH (pHpMe WM OTOEILHOMY JIHUIY, Ube QUHAHCOBOE
TMOJOXeHHEe He JOCKOHAMBHO M3BECTHO. BHI pHcKyeTe B IpHHIMIE, OTKIAILIBAS
BO3MOXHOCTh CETONHSNIHETO pPACHOPSIXEHHS TEHEXHBIMU pecypcaMu (BeOb B
OyIOyIlleM MOTYT M3MEHHMTbCS M IMOJTHUTUYECKHH KIMMAT B CTpaHe, U HAIOTOBOE
3aKOHOJATEILCTBO M, BOOOINE, KaK yXe¢ HOTYEPKUBATOCH, UEJOBEK HE BEUEH).
ITosTOMy, YeM BHIIIE PUCK MPH IIPEIOCTABJIEHUH CCYIBI, TEM BBIIE TOMKHA OBITH
CTaBKa NPOIIEHTA.

DTO cTaHeT sACHee NMOCJE aHAIM3a, B YACTHOCTH, PHIHKA IIEHHBIX Oymar (CM.
. 21), ©oe HameXHOCTh M JOXOMHOCTh LEHHBIX Oymar Bcerma HaxomaTcs B 00-
PaTHO TPOMOPIHOHANBHOM 3aBUCHMOCTH. B CBSI3W ¢ STHM CTaBKM MPOIEHTA IO
PHCKOBBIM M OGe3pHCKOBLIM aKTHBaM OYIyT pasTuYHBIMH.

BespuckoBble aKTHBBE - 3TO aKTHBLI, 00E€CIIEUHNBAIOIINE JEHEXKHbBIE [TOCTYII-
JIeHHus B 3apaHee obycnoBieHHOM pasMmepe. Hanpumep, B CIIIA - 310 KazHauel-
CKHe BeKcensa. Boobie, BoO MHOTHX CTpaHaX ¢ pasBUTOM pHIHOYHON SKOHOMHUKOMH
TOCYIApCTBEHHbIE I¢HHbIe OyMard B HamOOJbIIe# CTENEHH COOTBETCTBYIOT IIO-
HATHIO Oe3pHCKOBOTO aKTHBA, HO W JOXOX IO HHM KojebneTcs B Ipemesax 4-
8% TOIOBBLIX.

PHCKOBBIE aKTHBBI - 5TO AKTHUBBI, JEHEXHbIE MMOCTYIUIEHUSA OT KOTOPBIX
BeChbMa HeOIpemeeHHB H YaCTO 3aBUCAT OT cIydast. TUIHUHBINR npuMep U3 HeIaB-

' Brayr M. DxoHoMMdecKas MEICTB B peTpocniekTune. M., 1994. C. 497.
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Hell poccHiiCKOM SKOHOMHMYECKON MCTOpHH - adepa ¢ 0OSI3aTeNLCTBAME TIPECTIOBY-
1Ol pupMel «MMM», 1O Komopeim obemanach GbaHTAaCTUUECKAs JOXOMHOCTD.

Crnenmyroliiasg TpUYMHA Pasjinuuif B CTABKAX IPOIEHTA - 3TO CPOK, HA KOTO-
plii BbImaOTCA ccymbl. IIpy TpoOYMX paBHBEIX YCIOBHSX, KPATKOCPOYHEBIE CCY-
OBl TIPEIOCTABISIOTCA HOM Gojee HM3KUN TMPOILEHT, HEXeJTH TOJITOCPOYHEIE.

BaxHbIM (GaKTOpoM pasnuyuii B CTaBKaX HPOIEHTA SIBJISETCS W CTelleHb
MOHOTMOJIN3AlMA PhIHKA 3aeMHBIX cpeacTB. HaM yXe M3BECTHO, YTO MOHOIIO-
JucT o0JamaeT oNpenesieHHON BJIACTBIO HAN PHHOYHOM IeHoM. B maHHOM ciy-
yae Takol cBOeoOpasHOil IeHOM sBJIsgeTcS cTaBKa mporeHTa. M ueM BHIIIE cTe-
HeHb MOHOIOJM3AINY HA PHIHKE CCYMHBIX KAUTAIOB, Te€M, IIPH IPOYMX PABHBIX
ycioBusix, OymeT BBINIE CTaBKAa IPOIEHTA.

s yero HeoOXOMMMO 3HAHME PA3IMYHBIX CTABOK MPOIEHTa SKOHOMHYECKO-
My CyOBeKTy, IPHHMMAIOIIEMY pellleHue Ha peiHKe Kamutana? g Toro, 4yTobh
IPU OCYINECTBIeHUH HMHBECTHIMOHHBIX IPOEKTOB C HU3KOH CTENMEHBIO pHCKa
CPaBHHUBaTh OXMIaeMble JOXOOBl CO CTABKOH IpoOIEeHTa MO Ge3pUCKOBHIM aKTH-
BaM. B cBoIo ouepemb, OCYIIECTBI€HHE BHICOKOPMCKOBBEIX HMHBECTHUIMOHHEIX
MPOoeKTOB TpeOyeT CpaBHEHMS OXMIAEMBIX JOXOMOB C TPOILEHTHOM CTaBKOM IO
COOTBETCTBYIOIITUM 2AKTHBAM CO 3HAUMTENBLHOM CTemeHbIO pucka. KOHKpeTHBIM
MeXaHU3M TaKHX CpaBHeHUH u OylIeT paccMOTpeH B ciedyiolneM maparpade.

§ 6. IMCKOHTHpPOBaHHE H NPHHATHE HHBECTHIIHOHHBIX pelll eHHil

HTak, XKak MHl OTMETHIH B IpeIbIOyIleM maparpade, pHIHOUHAsA CTaBKa MpoO-
I[eHTA MTPAeT BAXHYIO pOJb MpH NPUHATHH HHBECTHIIMOHHHIX pemneHunif. Ilpen-
IpHHHAMATEIb BCETOA CPAaBHMBAET OXHMIAeMBI ypoBeHL OOXOda Ha KamHTal
(B MPOILIEHTHOM BEIPAXEeHHH) C TEKYIle# pHIHOYHOM CTaBKO# MpOIEHTa MO CCY-
JaMm. CaMu mo cebe MHBECTHIIMM HeENb3Sl CUHTATh BRICOKO- HJIM HH3KOJTOXOTHBI-
MM, €CJIi He NPMHUMATh BO BHHMaHHMeE CTaBKy mHpoleHTa. Hampumep, Hame-
peBasich BIOXHTHL B KaKoe-TH0O Je10o 1 MIIH. TOI. H HOJYYUThH Yepes3 TOI JOXOL
Ha 5TH HHBecTHIHM B pasMepe 200 ThIC, MOJUI., BBl MOXETE CUECTh STOT IPOEKT
5pdeXTHBHEIM, BeIb OYIYyT BO3BpaIlleHbl He TOJALKO BIOXEHHLIE CpeJCTBa, HO H
TOJIy4eH JOXOM, T. €. YPOBeHb JoxomHocTu cocTaBuT: 200 000 momm. /1 000 000
momwt. x 100% - 20%

OnmHako TpH pHIHOYHOM CTaBKe IpolleHTa 25% Takoi IpOeKT HeMb3sl CUMTATh
peHTabeIbHEIM: BH YIOYCTHIH BO3MOXHOCTEL IPETOCTABHThL CCYILY KAKOMY-THO0
XO3SHCTBYIONIEMY areHTy M Moay4duTh 250 THIC. TOMI. romoBoro moxoma. Obiiee
TIPaBHJIO TaKOBO: MHBECTHIIUH CJIEAYyeT OCYINECTBISATH, €CIAM OXHIAeMBIH ypo-
BeHb JOXOMa OT HUX He HUXe MJIM paBeH PHIHOYHON CTaBKe IPOIEHTAa MO CCY-
ImaM. OTOT TpuMep JNHINHHA pa3 HOKA3BIBAET dA4bMEPHAMUGHOCH KOHOMUYEC-
Kux peutenuii B PHIHOYHOM XO3f#CTBe, HeOOXOTMMOCTH IMOCTOSIHHOTO COIIOCTAaB-
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JICHUA PA3JINYHBEIX BAapHAHTOB U BBI60p OINTHMAaJbHOTO M3 HuX. Takum o6pa30M,
IIPOIICHT BBEIIIOJIHACT Ba)KHCﬁI.HYIO 331auy S(I)(I)CKTI/IBHOI‘O pacnpeacacHusa peCcyp-
COB B PEIHOYHOM XO3SIHCTBE, BLI60p HauboJee TJOXOTHOTO M3 BO3MOXHEIX HHBE-
CTUOHOHHBEIX IIPOCKTOB.

CpaBHeHI/IC YPOBHA O0XO0Oa HA MHBECTHIUHU C MpPOLIE HTHOM CTaBKO# - BTO
OIIMH U3 cI0oco00B 000CHOBAHUS B(b(I)CK’I‘I/IBHOCTI/I MHBCCTHIIMOHHBIX IIPOCKTOB. HpH
3TOM BaXHO YUYHMTHIBATH PA3INUYNE HOMUHAJIBHOR U peaanoﬁ CTaBKH IIPH CpaBHE-
HHHN OXHIACMOIO YPOBHA OOXOMa KANUTAJOBIOXEHUY U CTaBKHU MPOIEHTA: CPaBHE-
HHEC nenecoo6pa3Ho IIPOBOOUTH C pCaJ’IBHOﬁ, a2 He HOMUHAJbLHOHI CTaBKOMH.

Vrounum TCIICPL HAlly IpOoHEaypy CpaBHCHUA OXHIaeMOl TOXOTHOCTH HH-
BECTUIIAI U CTaBKH IIpON€HTAa: CPAaBHUBATH HeoOXOMUMO C y4y€TOM (baKTopa pHuc-
Ka KamuTajgoBnoxeHuit. Ecian HpCJIHOJIaI‘aCMBIﬁ WHBECTULIMOHHHII IIPOECKT OTNH-
YaeTCcsl HU3KOH CTEIMEHBIO pucka, To HeOoOXOIIMO CPaBHHUBATh OXHUITACMYIO HO-
XOTHOCTb CO CTaBKOM IIPOLECHTA IIO 663pI/ICKOBBIM aKTI/IBaM.l

B mpempimymieM aHammse MBI aGCTParupoBaIUCh OT TOTO, YTO TOTOK JOXO-
IOB, MOJIYYaEMEIH OT peayiu3aluid UHBECTUIIMOHHOTO IIPOEKTA, PACTSIHYT BO BpE-
meHHd. IlosTOMY HeOOXOZMMO pacCMOTPETh HOBOE NOHATHE, 2 UMEHHO JUCKOH-
THpoBaHue. KaTeropusi TUCKOHTUPOBAHHSA HEPA3pHIBHO CBs3aHA C Qakmopom
épemeru M TO# PONBIO, KOTOPYIO BOOOINE MTPAET BpeMs P OIpEIe/IeHUH KaTe-
TOpUH NPOIEHTA.

JIMCKOHTHpOBaHHe (CIIOBO «ITHCKOHT» O3HAYaeT CKHUIAKA) - 3TO CHelHAIb-
HBLIil MpUeM I coOM3MepeHHs TeKymieil (ceroausimueit) u Oyayimeii meHHOC-
TH AeHeXKHbIX CYMM. /[MCKOHTHUPOBaHME MOXHO OIIPEIENUTh U KaK CHHUXEHUE
IEHHOCTH OTCPOYEHHBIX JEHEXHBIX MOCTYIJIEHUH.

TIpoGneMa TUCKOHTUPOBAHUS 3aKIIOYAETCS B TOM, YTO IIPH OCYILECTBICHUU
WHBECTUIIMOHHEIX NMPOEKTOB (IOKYIKE OOOpYTOBAHUS, CTPOUTEILCTBE HOBOIO
3aBOfa, MPOKIIAMKE XeJIe3HOM MOpOTH W T. I.) HeOOXOMIUMO COIIOCTAaBJIATh BEJIU-
YUHY CErOJHAMHMUX 3aTPAT U Oyayumx moxomoB. IlompocTy roBopsi, JeHLIH B
OCBOEHHE TIPOEKTA BH JOJIXHEl BJIIOXHUThL Ccezo0HsA, A JOXOTHl IOJYYUTE B 6y0y-
wem. Ho ckonbko cTouT 1 mosnap, MOMy4YeHHHIM He CerogHs, a 4epe3 HECKOIbKO
neT? Ha mepBulit B3MISII, BOMPOC MOXET IMOKA3aThCsl CTPAHHBIM: | gosiap, Imo-
JIyJdeHHEIR depe3 3 roma, 3To M ecTh 1 mommap. OmHako He OymeM 3a0bIBaTh 00
aJETePHATHBHOCTH HCIMOJB30BAHUSA BaIllero KamuTana. BKIIAgbIBas MeHLIU Ce-
TOMHSA B CTPOHUTEJILCTBO 3aBOMQ, BBl YIIYCKAETE BO3MOXHOCTH IOJIOXKUTH JEHLIH
Ha GAHKOBCKUI CYeT;, MPEIOCTABUTL CCYILy CBOEMY 3HaKOMOMY OM3HECMEHY; Ky-
MUTh BHICOKOMOXOMHEIE II€HHBIE OyMaru # T. II.

' B coBpeMeHHOMH POCCHItCKOM SKOHOMHKE 3Ta TIPOLIEAYPa OCAOXKHAETCA HHAIIAUMEH, TeMIT KO-
TOPOM, K4K MMOKA3aJIa MPAaKTHKA, OKA3EBAETCS JaCTO HENPEICKa3yeMBIM. PSI 9KOHOMHCTOB ITpe[Ia-
raeT B KA9eCTBE CPABHEHHA MCIIOJIB30BATH CTAaBKY peduHancuposanus IIb Poccuu (cMm. mr. 20). Ho
€CTh U IpYIHe TpeUIOXKEeHH I, HaI[PUMe D, CPaBHUBATH C TOJOBEIM TeMITOM ITPHPOCTa 0GMEHHOTO Kyp-
ca gowtapa CIIIA 1o OTHOLUEHMIO K py6Imo.
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Yo o3HayaeT nonydurh 100 momn. yepe3 1 roa? BTo (1pH pHIHOYHOH CTaB-
Ke, HanpuMep, 10%) paBHO3HAYHO TOMY, KaK €ClIM Obl Bbl CEroHs MoloXuiu 91
HoNJ. B OaHK HA CPOYHBIA AENO3UT. 3a rof TaM Ha 3Ty CYMMY «HaGexXaiu» Ol
MPOLIEHTH M TOrga yepes roxa Bol nmonydwiu 6sl 100 monn. Mtak, 91 monnap ce-
romHs papHo3HadeH 100 monnapaM, mojlydeHHBIM 4depe3 rog. Miu, WHaye BHIpa-
Xasch, CerogHAIIHAS CTOMMOCTh OyIylHX (Mony4eHHBIX 4epe3 1 rom) 100 mon-
napoB paBHa 91 monnapy. IIpu Tex ke ycinoBusax (cTaBKa NpoueHTa - 10%) 100
IONJ., MoJy4eHHble Yepe3 2 romga, cerogHsa c1odT 83 monin. TakuM oOpa3oM MBI
Y3HAaEeM CeroJHANHION eHHocTs (present value, 1wni cokpailieEHo PV) Gyny-
el CyMMBI OEHeET.

MoxHO 3aMeTHTb, YTO JHUCKOHTHPOBAHHWE - 3T0 MpOLEAypa, ofpamnas Ha-
HUCACRUIO CAONCHBIX Hpouermos, T. €. pacdeTy Oyaymeli nmenHoctd (future
value, wiH cokpaumeHHo FJV) ceromHsiHeld cyMMHbl geHer. C TaKMMH pacyeTaMH
KaXAbil U3 Hac xopomo 3HakKoM. Hanpumep, NpH Toll ke cTaBKe NPOLEHTA,
T.e. 10%, MOXHO NOACYHUTATH, CKONBKO MBI IONYYHM 4Yepe3 Tof, MOJNOXHB Ha
cpouHbIii geno3uT 1 momia. B koHue 1-ro roma - 310 1,1 monn.; B KOHLE BTOporo
rofia, ¢ y4€ToM CIOXHBIX MpoLeHToB - 310 1,21 moxn. (1,1 + 0,1 x 1,1); B KoHue
3-ro roma-sTo 1,33 momr. (1,1 +0,1 x 11 + 0,1 x 1,21).

HWrak, dopMyna I pacueTa 6ypdyuiell uerHocmu ce2o0nawnell Cymmobl
denez :

FV= ﬁPV(Hr)' (1)
=]

Ime t - KoJIu4ecTBO JieT, I- CTaBKa MNPOLIeHTa
@opMyIa UTA pacdeTa cezodnawinell uernhocmu 6yoyueii cymmoi denee, TIO-
3BOJNAIONAA HaM AUCKOHTHPOBATH OYOyLHe MOXOHbI, TAKOBA:

n
PV = TFVAl+ry (2)
=i

Jns wimiocTpaliu Npolecca QJUCKOHTHPOBAHUS TIPUBENEM YCJIOBHHIHA MpH-
Mep. JomnycTuM, eciiu BIOXUTb cerodua 5 MJH. ZoNJ. B OCHOBHOH KaluTal, ToO
MOXHO MOCTPOUT 3aBOA MO NPOH3BOACTBY X034 HCTBEHHOH MOCYAb M B TeYeHHE
oyaymmx 10 net monyyaTh exeromHo 600 THIC. moJi. BHIrOTHBIA JH 3T0 WHBe-
CTHUIHOHHH I npoekT? IIpocunTaeM gBa BapyaHTa. CTaBKa NPOLeHTa Mo 6e3pHc-
KOBbIM aKTHBaM, IONYCTHM, B TIEPBOM ciy4ae cocTaBiseT 2%. Ee Mbl U OepeM B
KagecTBEe CTABKH JMCKOHTHPOBAaHHA, WIH HOPMbI JHCKOHTA. BOo BTropoM Ba-
pHaHTe CTABKa MHCKOHTHPOBAHHA COCTaBuseT 4%.

Yepes mecATh JeT NMPH NepBOM BAapHAHTE MBI MOJYYHM 6 MJIH. KaK CYMMY
MOTOKA €XerogHbIX JoxomoB 1o 600 Teic. momwl. Kaxmad W3 3THX <«MOpUHH» XO-
XOHOB OyHeT MojiydeHa B OyaylleM, T. €. 4yepe3 1 rom, 3aTeM 4yepe3 2 roga U T. A.
B TeueHHe 10 neT. HeoOXoquMO CpaBHHUTH CETrOMHALIHHE 3aTpaThl (000GHAYHM HX
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JjaTMHCKOR OykBoii C) B 5 MJH. 0. U JUCKOHTHPOBAHHYIO BEIWYHHY IOTOKA
OymdylluX MOXOHOB, olpeaelseMylo no ¢opmyre (2).

Janee HeoOXOOMMO CpaBHHUTH ABe BeNHYHHB: C U PV, T. e. 5 MJH. Z0OJI., KO-
TOpbleé HYXHO BJIOXMTb CETOXHS, W HUCKOHTHPOBAHHYIO BeIWYHHY, T. €. 5,34
MJH. Xoii. (MepBblii BApHAHT, TNPH CTaBKe TUCKOHTHpoBaHUA 2%). ITocKonbKy
C < PV, unu 5 < 5,34, To nIpy TaKOH CTaBKe MPOLEHTA MPOEKT MOXeT ObITh OCYy-
mecTBleH. Ho BO BTOpOM clyyae, T. €. NPH CTaBKe NpoleHTA 4%, LEeHHOCTb
HalluX OyAyLIHX HOXOHOB COCTABUT ceromHsd nuilb 4,8 MiaH. monn. CrexoBaTelb-
Ho, C > PV, unu 5 > 4,8 u Takoli npoekT HesPdeKTHBEH; LieJecoobpa3Hee Hali-
TM anlbTepHATHBHBIE NYTH MPHMEHEHHUS 3THM 5 MIH. HOMI., HANpHMep, MONo-
XKHTh 3Ty cyMMy B 0aHK. DopMyna THCKOHTUPOBAHHUS (2) MOKA3bIBAET, YTO YeM
HHUXe CTaBKA MPOLEHTAa W MeHblle NMepHOX BpeMeHH (BelWYHHA {), TeM BHILIE
IHUCKOHTHPOBAHHAS BeHYMHA OyOyIIHX XOXOHOB.

Jns oblerdeHus1 Npoueaypsl THUCKOHTHPOBAHMA CYLIECTBYIOT CIIELIUANbHbIE
TaOJMUILBI, KOTOpHE MNOMOralT OBICTPO MOACYMTATh CETOHSIIHIOK LEHHOCTD
OymdyllUX MOXOAOB M NPHHATH NPAaBWILHOE pellieHHe.

BaxHbM ToKa3aTeleM MMPH OLieHKE HHBECTHLHOHHBIX NPOEKTOB SBJIAETCH
9HCTasg AUCKOHTHPOBAHHAA LeHHOCTh (NPV). OHa mpelcTasisieT co0oH pas-
HULYy MeXAy XUCKOHTHPOBAHHOI CYyMMOH OXHIaeMBIX DOXOMOB H H3IepXKaMHU
HAa HHBeCTHLHH, T. €. NPV = PV - C. B HameM npuMepe 4UcTass TUCKOHTHPO-
BaHHasA LIEHHOCTb NMpPH cTaBKe 2% cocTaBUT. 5,34 MJIH. - 5 MaH.=0,34 MiH.
Iomin. Mcnonp3oBaHue KpUTepUsl YUCTON THCKOHTUPOBAHHOH LIGHHOCTH O3HAaYa-
€T, YT0 MHBECTHPOBAHHE HMeeT CMEICT TONbKO Torga, Korma NPV> 0. B HameM
BTOpOM MpHMepe, KOrJa B KayecTBe CTABKH THUCKOHTHPOBaHHSA Mbl Opanu 4%,
NPV cocTaBuia oIpULATeNbHYIO BeawduHy: 4,8 - 5 © -0,2 MaH. gomn. Ilpu Ta-
KHX YCIOBHMAX KPHTepHHA YHCTOH THCKOHTHPOBAHHON LIEHHOCTH IOKA3BIBAET He-
Lie1eco00pa3HOCTh OCYLIECTBIEHHs TMPOeKTa.

B cBa3u ¢ nokazareneM NPV, paccMOTpUM ellle OOMH BaXHHIH IOKazaTelb,
Ha3bIBacMbIii BEYTpeHHell HopMoii qoxoma (JRR). BToT mokasaTelb 03HAYaeT
TAKYI0 CTAaBKy ITHCKOHTHDOBAHHS, NPH KOTOPOH wuucmas OuCKOHINUPOGAHHAA
uenHocms pasra Hyajo. JpyrHMH cl0BaMH, HEOOXOZMMO DEIIUTh ypaBHeHHe (3)
OTHOCHTEJBHO T.

n
C= ZFVI(1+ry 3)
P=l
BHyTpeHHsIs1 HOpMa AOX0A4, B CYIIHOCTH, - 3T0 TOT MaKCUMAAbHbiE YPOBEHD
CTABKH MNPOLIEHTA, HA KOTOPHIH MOXET COrmacHuThcsd HHBECTOP A NPUBJIEYEHUS
HHBCCTHIIHOHHBIX CPEICTB HA PHIHKE CCYOIHOr0 KamnHurtana.
JHUCKOHTHpOBaHHE TMPHMEHSETCS He TONbKO OH3HECMEHAMH, OCYIIECTBIAIO-
IUMH WHBECTHLIMOHHBIE TMpOEeKTH. TaK, MpH MONYYEHHH BBIMIPHIIIENA MO JOTe-
pe€ HA pa3HBIX BPEMEHHBIX YCIOBHAX, NPH MONYYCHHH AECHEXHBIX CYMM IO 3a-
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BEIMAHHUIO, II¢ TAKXKe OTOBOPEHEI Pa3IMUHEIC BPeMEHHEIC CDOKH BHIIIATH JEHET,
MpH BHECEHHUHM IJIATHI 32 OOydeHHe B BEICIIEM YUeOHOM 3aBeOeHHH B TeUeHHE
HECKOJIBKHX JIeT W T. II., SKOHOMHYECKHE CYOBLEKTH HCIOJB3YIOT HIPOLEIyPY
MTMCKOHTHPOBAHHUSA, KOTOpass MOMOTAET OCYIIECTBHTh PallMOHANBHBIN SKOHOMH-
yecKuif BHIGOP.

§ 7. PbIHOK KanMTAJIbHbIX AKTHBOB
(KAanMTAJBHBIX 0JIar AJIUTEJbHOTO NMOJb30BAHHS)

Tlocne Toro, Kak ompejmesieHa IPOIERypa TUCKOHTUPOBAHUS, MOXHO obpa-
THTBECS K BHIYMCIIEHUIO TOM IEHHI, IO KOTOPO# MOKYMAOTCS W MPOJAIOTCSA KAIM-
TanbHble Onara. Ham momoxeT cpaBHeHue BenuuuH C u PV, KoTophle HCCIEIO-
BJINCH B IpeIbIIyIeM maparpade.

HomyctuM, ¢upMa mokymaeT MeTauiooOpabarhiBaoomuit craHok. Ilo Kakoit
KauTATLHON IeHe OymeT MpOomaBaThCs M HMOKYIAThCS STOT CTaHOK? BcrnoMHUM,
YTO I[€HHOCTh KAMTATLHOTO 6j1ara HEMOCPEACTBEHHO CBSI3aHA C MOTOKOM JOXO-
OB, KOTOpble MOXHO MOJYYUTH OT €ro Mchonab3oBaHus. Ecnm dupma, Kymus
cTaHOK 1o 1eHe C, pacCYMTHIBAET IONYYUTH B OymyleM MOTOK JOXOIOB, CETOM-
HSAIIHAS IeHHOCTh KOTOPHIX HpeBocXomuT BenmuuHy C, To Takasd coesika yKia-
IObIBaeTCS B PaMKH PAIlMOHAJILHOTO 3KOHOMHYECKOTO moBexeHus. Ilpemmnoro-
XHUM, 9TO TIOTOK JOXOMOB - 3TO apeHIHAs IJIaTa, WIN PeHTHAS OlEeHKa, MO KOTO-
poit dupma OymeT maBaTh CTAHOK HampokaT. CiemgoBaTeslbHO, IleHA KATNHTAILHO-
ro 6ara TeCHO CBA3aHA C PEHTHOM oleHKOM ycayr sroro Omara. HomycTum, Be-
quuuHa C coctaBiasgeT 10000 momt. Cpok ciyxOwl cTaHKa - 5 jeT. PeHTHas
omenka - 2500 monn. B rog. HeoOxomuMo OMCKOHTHPOBATL 3TOT MOTOK JOXOMOB
O HeKOel CTaBKe MpOIeHTA (CTaBKe AMCKOHTA). JIOMycTUM, HA PHIHKE 32e€MHBIX
cpencTB MO Ge3pHUCKOBEIM aKTHBaM TaKas CTaBKa cocTapisieT 1%. B TakoM ciy-
yae PV (ceromHAIIHSA IEHHOCTb MOTOKA JOXOMOB) 32 5 seT cocTaBuT 12000
nomn. OupMe UMeeT CMBIC IMPUOOPECTH CTAHOK IPH TaKUX YCaoBusx. OmHaKo
3M€Ch MBI BUJIUM, UTO HA PHIHKE KAaIUTAIBHBIX O1ar JaHHOTO BUIOA He Habmoma-
eTcs paBHOBecHs, Tak Kak PV> C. BricoKas CerOTHAIIHAA e HHOCTh IIOTOKA 0-
XOOOB OT CTAHKOB, CHABAaeMBIX B apPEHIY, BBI30BET IPHTOK XO3SHCTBYIOITHX
CYOBEKTOB, XeNIAlOMMUX KYMUTh TaKue cTaHKu. Benwumna C, T. e. CIOXHUBIIAACS
MepBOHAYANLHO IeHa KamuTajabHoro Gnara 10000 momt., HauyHET MOBHIIIATHLCH,
TaK KaK BJIQUEJBbIBl CCYMHOTO KAIMTAjJa COYTYT BHITOXHBIM BKIQObIBATh CBOH
CBOOOIHBIE MeHEXHBIE CPEICTBA B TaKO# HpoekT. BMecTe ¢ TeM, yBeIUUUTCA
TpeIIoXeHNe CTAHKOB Ha PBIHKE WX IPOKATa, a, 3HAUUT, HAYHET CHUXATLCS PeH-
THas OIleHKa (apeHTHas IUIaTa), KoTopasd Temephb OymerT Huxe 2500 mosn. exe-
TOTHO. B pesynbTaTe yMeHBITUTCS W AMCKOHTHPOBAHHBIN MOTOK JOXOMOB (apeH-
JTHOM IIIaThl) Tak, 4To PV HauHeT cHUXaThesA. PaBHOBecHe HA pPHIHKE KAMUTAIh-
HBIX Oyar ycTtaHoBuUTcsl Torma, kKorma C Oymer paBHo PV. JIpyrumu cloBaMH.
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eHa KANUTAJILHOro 6Jiara ecTh He YTO MHOE, KaK JUCKOHTHPOBAHHAS IeH-
HOCTB IOTOKA OyAYIIMX N0X00B, TPUHOC UM BIXOTETO UCTIOJIb30BaHUS.

Takum 06pazoM, MBI BEpHYJIHCH K TOMY, C YerOo HAUIM HACTOSIIYIO IJIABY:
IIEHB! Ha PBIHKE YCIyT GU3NIecKOro KanuTaua (CTaBKM apeHIHOM IUIATH), EHHI
Ha pBIHKE CCYTHOTO KAMUTAIA (CTaBKH MPOIEHTA), IeHbl HA PHIHKE KAMMTATBHBIX
Onar (TMCKOHTHPOBAHHEIN MOTOK JOXOMOB, MPUHOCHUMEIN KanUTadbHBIMU OJara-
MH) CaMBIM TE€CHBIM OOpa3oM CBSI3aHBI MEXIY COOOIii.

TlomBemeM HeKoTOpwle MTOTH. IIPOIEHT B PHIHOYHOM XO3SHCTBE BBICTYNAET
KaK cBoeoOpasHas I[eHAa, BHIPABHUBAIOIIAS CIPOC W TPEIJIOXEHWE Ha PHIHKE
CCYMHOTO KamuTajda (PHIHKE 3aeMHBIX cpemcTB). IIpomeHT - 5To ¢GakTOpHEIH H0-
XOII, KOTOpHIH TONydaeT cOOCTBEHHMK ccymHOro KamuTtana. s cyObekTa mpe-
JIOXEHUSI CCYTHOTO KANWTaIa NPOIEHT BBHICTYNAET KaK JOXON; i cyObeKTa
CIIpOCa Ha CCYTHBI KANUTAT HPOIEHT BBICTYNAET KAK M3MEPXKKM, KOTOpPHIE He-
ceT 3aeMIuK Kanutana. CiemoBaTeNbHO, KaK U B ciiydae ¢ 3apaboTHOM IIIaToif,
U C 3¢MeJIbHOM PEeHTOM, TaK M NPU XapaKTePUCTUKE IPOLEHTa BAXHO MOMHMTH:
TO, YTO JJISI ONHUX XO3SIMCTBYIOUTMX Are¢HTOB SIBJISIETCSI TOXONAMH, JJIS IPYTUX -
pacxofaMu, WIA H3TEPXKAMH. DTOT cBOeOOpas3HEIi GajaHc JOXOOOB M PAcXOmOB
B DHIHOYHOM XO3SHCTBE MOJNHEE OYIET PACKPHIT NPH XapAaKTEPUCTUKE BAIOBOTO
BHYTPEHHETO MPOAYKTA B TI. 16, Te ocBelllaeTcsl ABMXEHHUE BCEX Pa3HOBUIHO-
CTe#l TOXOZOB HAa MAaKPOSKOHOMHUYECKOM YPOBHE.

ITPUWIOXEHUWE KTJIABE 12

Kpeaurop wim 3aemmuxk?

HaM yXe u3BeCTHHI TaKHe MOHATHUS, KaK MeXBpeMeHHO# BBIOOp, MpedenbHast
HOpMa BPeMEHHOTO INpEeIIOUTeHUs, TUCKOHTHPOBAHUE, CTaBKa mpoleHTa. Te-
mepb BO3MOXHO IOCTPOHTH MOMENb OINTHMATLHOTO BHIOOpPa 3KOHOMHYECKOTO
CcyOBeKTa ¢ Y4eTOM €70 MEXBPCMEHHOTO OIOMXETHOTO OTrpaHuueHHs. MEI OymeM
HCTIONB30BATh 3HAKOMBIM HaM u3 . 5, § 9 m m1. 10 amnapar KpuBbIX Ge3pasim-
uypd U CIOMXETHHIX JIMHUN, HO TeIEepPh YXe¢ IPUMEHHUTEILHO He K BHIOOPY MEXIY
IIByMsI TOBapaMu (HampuMep, sIOJIOKAME M TPYIIAMH), 2 BEICOPY MeXITY TEKYIITUM
u OyaymuM moTpeOleHMeM JEHEXHBIX CPEOCTB. 3amada COCTOUT B TOM, YTOOEHI
OTIpeNeIUTh ONTUMYM SKOHOMHUECKOTO CYOBEKTA B paclpele/icHUM HM CBOHX
JIEHEXHBIX PECYPCOB MEXIY HACTOAIIUM M OYOyIUM NepHomaMu BpeMeHH. Ilpm
oM MBI OyIeM B Hadajle aHAIN3a MCXOTHUTH M3 TOTO, YTO HET HU 3aMMCTBOBA-
HHU, HE CCYI, 3aTeM OONMYCTHUM, 9TO CYIIECTBYeT PHIHOK 3a¢MHBIX cpeicTB. Ta-
KUM 00pa3’oM, Mbl BEIACHUM, IpH KAKHX YCIIOBHSIX JOMAIllHee XO3SA#CTBO OymeT
HBICTYIIATh KPETUTOPOM HIM 3a¢MIIHKOM.

Kak u3BecTHO, KpuBas Ge3pasauums JOMAIIHETo XosdicTa (cM. puc. 12.6)
MpeacTaBisieT coboi QYHKIMIO IOJAE3HOCTH TAHHOTO 3KOHOMMYECKOTO CYOBEK-
Ta C YYETOM €TO MeXBpPeMEHHBIX MpEINOUTe HUIA:

U=AC, G 4)

is*
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Kaxmas Touka Ha KpUBOH 0e3paziiuyus MOKA3bIBAeT OAUHAKOBO NPHEMIEMYIO
KOMOHHALIMIO CEerOMHALIHEro U Oyayllero noTpedieHus.

OTKa3 OT CerofHsIIHEro NoIpedieHus JEHEXHBIX CPEICTB ¢ Y4€TOM IIOJIO-
XHUTeNbHOH MpelelbHOH HOPMBl BPEMEHHOTrO MNpPEONOYTEHHS OGHAYAET, YTO B
GyaylleM HoMallHee X03AHCTBO MONYYHUT BO3HAIPpAKIOEHHE B BHIE NPOLIEHTA 34
cerogHsilHee cOepexeHue. CilemoBaTenbHo, NMobas Touka Ha KpuBoH U 03Haya-
€T OMHHAKOBHH YpOBeHb MOJNE3HOCTH MM JOMAIIHET0 XO3SHCTEA.

O6paTtuMcd K puc. 1.
Byuymee C A
norpebacHue,
ADRL. 202

€2 110.2

Y, 100
C"
By
0 198 CI'

CeromusliiHee TOTpebIeHH e, TOJII.

Puc. 1. Meoxepemenrnoe 6Grodxcemroe ozparuienue

Ha ocu abcuuce GUrypHpyeT cerogHsiliHee nompedieHue (C,), Ha 0CH OpOH-
HaT - oymyiee notpe6aenue (C,). JonycTHM, ceromHALIHHMI TOXON MOTpeOHTe-
71 IPEACTABNIeH HEKHUM IepPBOHAYANBHBIM JeHEXKHBIM HANENOM, WIH 3aIacoM, H
COCTaBNsAeT Y, JeHeXHbIX eAHHHL; MoTpeOIcHHe B TOYHOCTH COBIMANAET C HHM,
TAK KaK JOMalllHee XO3IHWCTBO He MpuOeraeT K 3aliMaM, He NpeIaracT CCYIBl.
JpyruMHu cl1oBaMH, MoTpeOleHHe OTPAaHHYEHO HMEIOIMMCS JEHEXHBIM JOXOM0M
(HamenoM). DKOHOMHYECKUA CYOBEeKT MOXET MOTpaTHTh CBOH MOXOM HWIH B Ce-
rOQHANIHEM, WIH B OyaylleM MNepHome. II0CKONbKY, HAlOMHHM €IlE pas, HeT
PBIHKA CCYTHOTO KANWTana, OYIyWWH TOXON COCTaBiseT BeIMYHHY Y, H Oymy-
mee MorpediedHe TAK Xe B TOYHOCTH COBMNAZaeT ¢ HUM. TakuM 00pasoM, MHI
onpemelHIH KOOPAMHATH TOYKH £, KoTopasi OKa3blBaeT NepPBOHAYANbHBIH 3anac
(Hamen) JeHeXHBIX CpelICTB.

A Tenepb NMPEeACTABUM, 4TO AOMAlIHee XO34HCTBO B CETOMHALIHEM IEPHOIE
cOeperaeT 4acTh CBOEro JAOXOHA, OTHABAasA €ro B ccydy. IloJoxXuTenbHas pa3HHLA
MexXny Y, W noTpeOleHHeM c¢; ecTb He 4YTO HHOe, KaK cOepexeHus. OTKasd oT
CETOMHAIIHEro MOTpeOleHHs OymeT BO3HAIDAXKIEH YBEIHYeHHeM Oymyllero Io-
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TpebneHud. Pa3mep 3TOro BO3HArpaXieHHUs, KaK HaM YK€ HU3BECTHO, 3aBHUCUT OT
BETMYMHHI IPOIEHTHOM cTaBKu. CJeIOBaTe/IbHO, B OyOyIIeM IEepHUOLe JTOMall-
Hee XO3AHCTBO OymeT MOTpe6NaATh B pasMepe Y,, U BIOOABOK K TOMY IIOIy4aTh
BO3HArpaXmeHHe B BMIe IIPOIEHTHONH CTaBKM Ha CHEJIaHHBIE cOepexXeHUSs
(Y,- c,). Brlpasum Oymyiiee HOTpeONIeHHE CIEAYIOIIUM 0OpasoM:

=Y H(Y-C) (1), (5)

e (Y,- ¢,) NpeICTaB/IsieT BEJINUMHY COEPEXEHHUI B CETONHANIHEM IIEPHOLIE.
Ecnu pacKphITh CKOOKH B YPaBHEHUH (5) U MEPEHECTH B JIEBYIO YacTh PaBEHCTBA
CYMMY TEKYIIETO U OYIYINero MOTpebIIeHUSA, TO MOMYIHUM:

¢+ o7+, (6)

DopMyinH (5) win (6) MpeICTABISIOT CO60M MeXBpeMEHHOE OI0IXKETHOE OT-
paHMYEHHE TOMAIIHETO X03AicTBa. MeXBpeMeHHOEe OIOKETHOE OTrpaHKdeHUe
TIOKA3LIBAET €03MONCHOCU, OOCHYHHblE 0 hompebaeHus 6 ce200HAUWHeM U
6y0yuwem nepuode epemenu. B TakoM Buue Gopmynbl (5) U (6) MOKA3EIBAOT Oy-
IYIYIO IEHHOCTh (FV) CEeTOMHSIIHETO TMOTPeOIeHNsT TeHEXHBIX cpeicTB. Ecmu
Xe MBI XOTUM TIOKa3aTh MeXBpPEMEHHOE OIOMKETHOE OTpaHHWYeHHE ¢ IIOMOIILIO
MPOLEAYPH TUKOHTUPOBAHUS OYIYIETO MOTPEOIeHUST U OYIyIero JoXoma, T. €.
T0KAa3aTh UX CETONHSIIHIO LEHHOCTL (PV), TO MOMyuuM:

cre/(1+n= YY1 +r) 0]
I
=Y H(Y-c)/(1+r) ®)

Bce geTsipe hopMynsl (5)~(8) ompelensioT MeXBpeMEHHOE OIOMXKETHOE Or-
panndyeHue. B ciygae (5) u (6) MBI HCIIONb3yeM DOpPMYNy 6yoyweil yennocmu
CYMMEI JeHeT (FV), a B caydasx (7) u (8) - QOPMYNY cezoOnswmneil yeHHOCMU
CYMMHI JieHeT (PV).

HanmpuMep, mepBoHAYANLHEIH AeHEXHEM Hagen cocraBisteT 100 momn. CraBKa mpo-
meHra coctapisger 2% (wim 0,02). Ecim goMaiiHee X03SACTBO MOJHOCTBIO OTKAa3HBAET-
CSI OT CETOMHSIIHETO TMOTpebIeHus (¢, = 0) u cbeperaer 100 JOMLI., OTaBast UX B CCYLY,
TO €ro moTpebieHue B OymymeM mepuome, coriacHo dopmyne (5), cocrasur: 100 +
(100 - 0) x (1 + 0,02) = 202 mosur. Touka A COOTBETCTBYET HyJNCBOMY ITOTPEeOICHUIO B Ce-
TOMHSIIHEM TTEPUOAe M MAKCUMATHLHO BO3MOXHOMY MOTPEOICHIIO B OyIyleM Ieproe IpU
33[JaHHHX paHee YCIOBHMAX (CM. puc. 1.).

MH paccMOTpeN TOBEACHHE KPEAUTOPA. A Kakyld MaKCHUMAIBHYI CYyMMy MOXET
B34Th B JOJNT JOMAIlHEe XO3SMCTBO, €CTM OHO IOJHOCTEIO OTKA3HBACTCA OT OYAYILETO
norpebnenusn? Ucxons u3 GopMyms (8), BemuuHa ¢, B TakoM ciydqae coctaut 0. Cie-
MOBATeJILHO, MOXeM 3amucath: ¢, =Y, + Y/1 + r, wm 100 + 100/(1 + 0,02) = 198 momn..
VauTHBAsA, 910 ICPBOHATANBHEI MeHEXHHIH 3amac coctapister 100 ZOMI., MakCHMalb-
Hag CyMMa, KOTOpPYI0 MOXeT B3fITh B MOJT JOMAalllHee¢ XO3SACTBO, cocTapiseT 198 - 100
= 98 momn. Bemamua 198 moJiI. COOTBETCTBYET TOUKe B Ha ocu abemucc (HyleBoe IO-
TpebicHre B OYOyIIEM M MaKCUMAIBHO BO3MOXHOE IOTPeOJCHHE B HACTOSILIEM C ydIe-



273 Irasa 12

TOM pBIHKa 3aMMCTBOBaHHH). Co€IHHUB TOYKH A x B, MBl INOCTPOMM JIHHHIO
MEXBPEMEHHOTO BIOAXETHOTO OTpaHHIeHHS AB.

MBI paccMOTpPeNH KpalHHe ciydad, KOTZa AOMAlLlHEE XO34HCTBO MOJHOCTBIO 0TKA-
3BIBAETCS OT CETORHALIHEro HAH OYAyLIero NMoTpebieHHs, Npejularag CCymbl HIH obpa-
I[ASCh K 3aHMCTBOBAHHAM. PaccMOTpUM 6onee TUNMYIHBIN cnydadl. JIoMycTHM, 9TO B
CeroNHsIINEM MePHONE AOMAllHee X03aHcTBO cbeperaeT, mpexnaras ceymsl, (Y- ¢,
T. . (100 - 90)= 10 monn. CnexoBaTeNbHO, €ro HyAyliee MoTpebreHue cocTaBuUT 100
zonn. + 10 monn. x (1 + 0,02) = 110,2 zonn. Ha puc. 1. MBI CMOXeM ONPEAENHTE KOOD-
IWHATH Touky K, nexalnedt Ha HHUH GIOXXECTHOTO OrpaHHYEHHS: Ha OCH 26CIHCC - 3T0
CeToIHsALIHee MOTpebNeHue ¢, cooTBeTcTBYIOLee 90 monn. (10 zmonn. cbeperaiored); Ha
OCH OpPAHHAT - 310 Bymyllee NMoTpebaeHUE c,, cooTBeTCTIBYMOLIEE 110,2 zomi.

T'papHuecky MeXBpeMeHHOE GIOKETHOE OrpaHHYeHHE NpEAcTaBideT co0on
MPSAMYIO THHHIO AB ¢ HAKIOHOM, PaBHHM - (1 + T). FI3MeHeHHe CTaBKH Mpo-
LIEHTA GYAET H3MEHATh W HAKIOH JTHHUH AB.

Tenepp MOXHO HAMMSATHO MPOAEMOHCTPHUPOBATD, KTO GYIET KPeIHTOPOM, 4 KIO
- 3aEMIIMKOM. B TONBKO 4TO MPUBEACHHOM IMPHMEPE KOOPAHHATAM C,H ¢, COOTBET-
cTBOBAIA To4Ka K Ha JTHHMH MeXBpeMEeHHOro OIOMKETHOro orpaHudeHus. Bee
TOYKH, JieXKalllHe 1eéee TOYKU E HA TUHHU AB 03HAYaIOT, YTO MBl pacCMAaTpHBa-
€M 3KOHOMHYECKHH BHOOp kpedumopa. Bedb OH cerofHsA NOTPeONAeT MEHbIIE
CBOEro TeKYILIEro A0Xoma, genas coepexeHUs U oTaasas ux B3aiiMbl. Hampotus,
BCe TOYKH, NeXalllhue npasee TOUKH E HA TUHUM AB, 03HAYAIOT, YTO MB HMEEM
IeN0 C z2aemugukom: OH CETOTHA MOTpeGIsAeT GoNblie CBOEro TEKYIEro I0Xoaa,
ero coepexeHus oTpunaTenbHbl. Hanpumep, Touke L cOOTBETCTBYIOT KOODIHHA-
TH ¢' (TIpeBHIIIEHHE CErOMHAIIHETO MOTPEGIeHHUs Ham AOXOOoM Y, T. €. 3auM-
CTBOBaHME) U ¢” (yMeHbIIe- s W G
HHE TIOTpeGIeHUA B GYIY- n%ne“ef
IIeM NEpHORe, MOCKONBbKY HE-  man. 202
00XOTHMO BHITIJIAYUBATH NPO-

LIEHT 110 3aiiMaM).

HT1ak, B KakKoH Xe TouKe
Ha KpuBoil Gespaznmumsa U
mocturaerca ontMyM? Ilo C; 1102
aHANOTHH ¢ ONpeAecleHHEM Yz 200
ONTUMAJIbHOTO BHIGOpA IO- o
TpeouTens (rn. 5, § 9), Mul il
MOXEM OTBETHTh. B TOUKS Ka-
caHusl KpHBOH 6e3pa3inyusd
TOMAIIHEro Xo3aWcTBA U JH- o i 98 B
HHH MEXBPEMEHHOTO GIOd- &Y, !
XKETHOTO OTDAHHYEHHS (CM. Ceroguam Hee norpebneHue, JOJT.
prc. 2. flonyorins, Kak s s S P i
IIeM MPHMEpE, 5T0 ToYKa K. (Mesrspemenitioe pastosecue)
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HMeHHO B TOuKe KacaHusa JUHHA AB u kpusas 6espasznuuns U umeioT omu-
HAKOBBI HAKIOH. B mTaHHOM mpHMepe ONTHMAIbHLIM [JIA JOMAIIHETO XO35i-
cTBa OymeT OCYIIECTBJICHHE 3aHMCTBOBaHHs. TakuM o6pasoM, Mbl BHIHM, 4TO
MMpeIOXEHHBIH OPOIMHAJIHUCTAMH IOMXON K PEIIeHHIO 330a4d OINTHMAJIbHOTO
BBIGOpa MOTPeGHUTE A MONYYHII IIMPOKOE PacHpOCTpaHeHHEe H B OPYTHX chepax
3KOHOMHUUECKON HEeSTEIbHOCTH, @ HMEHHO TaM, e TpebyeTcs HAalTH ONTHMAIb-
HO€ pellleHHe NPH CYIIECTBYIOIINX OIOMXETHBIX OTPAHHUYEHHAX M KPHUBBIX Ge3-
pasnuunsa (cMm. 1. 5, m1. 10, a Takxe m1. 15).

OCHOBHbIE NOHATHA:

Kanwnran capital

Dusngeckuii Kanurtai physical capital

Veayru kammrana capital services
OcCHOBHO#M B OGOPOTHHIH KanmuTax fixed and floating capital
AMopTHu3anusa depreciation

Hopma amoprusanuu depreciation rate
OxoJbHBIE METONE IIPOM3BOACTBA roundabout production

Yucraa mpoM3BOTUTEILHOCTh KAMTala
VpoBeHb mOXOAA HA KalUTaI
PentHan omeHka

MuHUMaiIBHO IIpaeMiIeMan
PEeHTHasA OILleHKa

IIpemempHas ambTepHAaTHBHAA
CTOMMOCTh (M3AEPXKKH YIYLIEeHHBIX
BO3MOXKHOCTe#l) Kamnrana

BpCMC HHO¢ IIPpCAIIOYTCHHUC

IIpemenpHasa HOpMa
BPeMEHHOTO IIPEIIIOYTEHUSA

CraBka IpoIleHTa
(HOMUHAIbHAA U peabHasi)

IIpemenpHas MOXOMHOCT HWHBECTHIIHI

JlucKOHTHpOBaHHE

CeromHsuuHAsA MEHHOCTD

Bymymaa mesHoOCTH

Yncras ZUCKOHTHPOBAHHAA IeHHOCTD
Buyrpennsisi HopMa qoxoma

MexBpeMeHHOE GIOMKETHOS
OTpaHHIECHHE

net capital productivity
rate of return on capital
rental rate for capital

required rental on capital

marginal opportunity cost
of capital

time preference

marginal rate of time preference,
mRTP

interest rate (nominal and real)

marginal rate of return on the
investment

discounting

present value, PV

future value, FV

net present value, NPV
internal rate of return, IRR

intertemporal budget constraint
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I'masa 13. PBIHOK 3EMEJIbHBIX PECYPCOB
1 3EMEJIbHAS PEHTA

«Ysepsio eac, ykpomume Heckoavko Keadpam-
HbIX caxnceH 3emau - ogpomuas nobeda. Bom ona
Aexcum, mpyooniobusas, paccuinyamas, GAAHCHAA;
XO4emcs 6CI0 ee PACKPOWUMY, DASMAMY NANLUAMU,
umob6bt yoocmoeepumusca 8 ceoeli nobede. Hyouc ne
dymaews 0 mom, wmo Ha Heii ceame. Paszse camo no
cebe He npeKpacHoe 3peaulye - 3ma meMpas, 803-
dyunaa semna s

Kapen Yanex

ITpexkne ueM 0GpaTHILCA K MCCAEIOBAHHUIO 3€MENBHOM DEHTH Kak (akTop-
HOTO JOXOMa, BaXHO OINpPEIeNNTh HEKOTOpHE KaTeropuu, 0e3 KOTOPHIX €€ aHa-
13 ObLN 3aTPYOHUTENEH, a UMEHHO: 3eMieBialeHHe M 3eMJeNnojb3oBaHHe.
DTH NOHATHSA HEOOXOMMMO UETKO OTINYATh OTHO OT IPYToro.

3emieBiaeHne O3HAYAeT IPU3HAHKE TIPaBa JAHHOTO (PHU3MUECKOTO WIH IOpH-
JUUECKOTO) JIMIA HA ONPEHETCHHEIN y9acTOK 3eMJIM Ha MCTOPUYECKH CIIOKUBIINX-
¢ ocHOBaHHUSX. UYamie BCero IoN 3eMJIEBIANEHHEM IIONPa3yMEBAeTCS MPaBo
COOCTBEHHOCTH HA 3eMJII0. 3eMJIEBIANEHIE OCYIECTBIAIOT COOCTBEHHUKY 36MIIH.

3emieno/b3oBanKe - STO IIOJIB30BAHUE 3eMJIel B YCTAHOBJIEHHOM OOBRIYaeM
WIKN 3aKOHOM mopsimke. [Tomp3oBaTent 3eMiM He 00s3aTeNbHO ABISETCS €¢ cOob-
CTBEHHHUKOM. B peanpHOM X03sHCTBeHHON XU3HH CYOLEKTOB 3eMIIEBIANCHUA U
3 MJICTIOJIb30BAHMS HEPEIKO OJUIETBOPSIOT pasHEe Gu3udeckue (WM IOpUITH-
YecKue) NuIa.

Tak Xe, Kak u B IJIaBaX, NMOCBSILIEHHLIX PHIHKY TpyIa W KamuTana, MBl Oymem
pasIuyuaTh TEPMUHBL yeayeu 3emau W 3emsA. 1lepBblff U3 BBIIENEHHBIX TEPMHHOB
CBSI3aH C ONIpeIe/IcHUEM 3eMeJIbHOI pPeHTHI, WIH apeHIHO# miaTe. Bropoi - ¢
OmpemeseHNEM IE€HBl 3¢MIM KAaK KANMTATBHOTO aKTHUBA.

§ 1. OrpaHuYeHHOCTh NPEIJIOKEHHSA 3eMeJIbHbIX PecypcoB.
Teopus npeneabHOil NMPOH3BOIMTEILHOCTH H 3eMelIbHAsA PEHTA

BaxXHBIM YCIOBHEM TP OOBICHEHUM KATeTOPUH 3¢MEJILHOM PEHTH SBIAETCS
hakT orpaHMYEHHOCTH TpenjiokeHus 3eMam. KonudgecTBo 3eMnu - GuKCHUpO-
BaHHasA BenuuuHa. [Tomo6HOM orpaHnMueHHOCTH He HabmomaeTcss npu GopMupo-
BAHWM IpEUTOXEHHUS TPYIa WIM IpeIIOXeHHs KANWTTa, TaK KakK JBa Hocje-
IHEX (GaKTOpa IIPOU3BOACTBA SBIAIOTCA CBOOOTHO BOCIPOU3BOTUMEIMU, H MO-
TYT OLITH YBEJIMUEHE B OTBET HA PACTYIIUH CIPOC. DTOTO HENMb3s CKA3aTh O 3€M-
Jie, TIPUTOMHON [JIS BEIPAINMMBAHUS CENLCKOXO3ANCTBEHHON NMPOTYKIUH; TO Xe
caMoe OTHOCHTCSI M K 3€MeJbHBIM yU4acTKaM B MOOBIBAIOIEH MPOMBINUIEHHOCTH
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H B cTpouTenbcTBe. VIMEHHO OrpaHHYEHHOCTb, A6CONIOTHAS HEe3MACTHYHOCTh
MpeMIOXEHNUS 3¢MIH ABIAeTCA BaXHelmeld NpUYHHONA OCOGEHHOCTEH LIEHO06-
pa3oBaHHs B celbCKOM Xo3sficTBe. KOHEUHO, B ouens dorzocpourom TEPHOHAE
MpeIIoXKeHUE 3eMIH MOXeT GBITh YBEIHYEHO B OTBET HA PacTyIUMA clpoc Ha
CEeJILCKOXO3AACTBEHHBIE YTOAbSl NyTeM OTBOEBBIBAHHSA €€ Y NMPHOPEXHBIX YYaCTKOB
MopeH, TalrH Wik TpOIHYECKUX JecOoB. MoOXHO ynydmuTs wiogopoaue 3eMiad. Ho
B KpPATKOCPOYHOM U HOJITOCPOYHOM IEpHOIE, KAKHUM OBl BHICOKMM HH GBUI CIIPOC,
HaIIpHMep, Ha YepHOREeM HWIH Ha Gorarbie IMOJNe3HHIMH MCKOMNAaeMbIMHU 3aJeXH,
YBEIHYUTDH NPEUIOKEHUE 3eMIH TAKOro KayecTBa MPOCTO HEBO3MOXHO.

Jpyrofi 0oCOGEHHOCTBIO 36MEJNbHBIX PECYDPCOB SBIACTCS HX HedsuxcuMbiil
xapakTep. Biamenen 3eMeJbHOro y4acTKa He MOXeT NepeOpOCHTH ero OIHXe K
PBIHKY COBITa CEJIbCKOXO3ICTBEHHON MPOAYKLMH WIH K ropoxy, claBslieMycs
cBOeH MHOyCTpHEH pa3Bied4eHHH, YTOOB MONYYUTh GOJNBIIMA TOXOM.

3eMenbHasd peHTA KaK (AKTOpHHIA T0XOH MOXeT GBITh pacCMOTpeHa Ha OC-
HOBE KOHLEIIUHN NpeAeNbHBX NPOIyKTOB. VIMEHHO pa3Mephl NpeaelbHbIX Mpo-
IYKTOB OIpedeNsioT BKIAN H, COOTBETCTBEHHO, BO3HAIPAXIECHHE KAXIOro U3
dakTopos npouspoacTea (cM. ri.10). PaHee Mbl paccMaTpuBaiH, TMABHBIM 006-
pasoM, aBa akTopa - TpyX M KaluTal - IPH CO3TAHUH NpOXyKUUH UpPMOH.
Tenepr aByMst pakTopaMH MpPOH3BOIACTBA B Halllell MOmeNH LIEHO0OpAa30BaHUs
6ymyT 3eMis U Tpyd. KonnyecTBo NMpPUMeHAeMOH 3eMJIH COCTaBIsAeT HEKYIO QHK-
CHPOBAHHYIO BeNHYUHY. [lepeMeHHBIM $aKTOpOM SABIFIOTCA YCIYTH TPYIA HAaeM-
HBIX CeJbCKOXO3AHCTBEHHBIX DabouuX.

W3 rpaduka Ha puc. 13.1 BuaHoO, 4TO
COOCTBEHHHK 3€MEJbHOTO y4acTKa (Bla-
menel] ¢epMbl) 6ymeT HAHUMATh TOIOJ-
HHUTENBHBIX paboYHuX A0 TeX Iop, MoKa
npedelbHBl A MPOOYKT, CO3TABACMBIA Ha-
€MHBIM CEJbCKOXO3HCTBEHHEIM pabo-
YHUM, HE CpaBHSETCS ¢ pa3MepoM 3apa-
6OTHON MNATHl. DTO KOJIHYECTBO HAHU-
MaeMbIX pabo4yuX JOCTHTaeT BEJIHYHUHBI
0 L L L, Korma pasMepnl NpelelbHOro IMpo-
IyKTa paBHBl W, T. e. CcOBNajaloOT C
YPOBHEM 3apabOTHOH INATH, CJIOXHB-
mierics Ha KOHKYPeHTHOM phIHKe. 3apa-
60THas IJATA BeeX CelbCKOXO3SAACTBEH-
HHIX pabo4yHX COCTABHT Ilomans OW, EL, A 4To Xe NMpeacTaBiseT co60H oc-
TalbHad oAk, T. €. purypa WED, 7310 H ecTb BeIMYHHA 3eMeJIbHOH peH-
Thl. MOXHO ©Ka3aTb, YTO pa3Mep 3¢MelIbHOH peHTH MBI OMpEeAcIHIH OCTATOY-
HbIM METOIOM, KOIZIa U3 O0leH BelTHYHHB CO3TAHHOIO NPOIYKTA BHIYIH COBO-
KYIIHYIO BEIWYHHY 3apaGoTHOH IUIATH.

MRP,W,

w, »
|
|

Puc.13.1. oau sapabomroi
nAamol it 3eMeAbHOU permb
& CO30aHHOM npodyKme
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B mamrem mpumepe ¢ ompemeseHMEM PEHTH NMPEINONATranoch, 4To ¢depMmep
sBNseTcsl COOCTBEHHMKOM, a He apeHmaTopoM 3eMiu. BooOmie Bompoc o TOM,
CIIPaBeINBO WIN HET IPHUCBOECHUE COOCTBEHHUKOM 3€MIM PEHTEI, STOTO «Iapa
HPUPOMbI», SBASETCS B 3HAUUTENBHOU CTEMEHM MOPATbHO-3TUUECKUM WIN
DONMUTHYeCKUM. [e#cTBUTENBHO, BIafeNell yJacTKa 3eMJIM He CO3IaBal 3eMIIO
(IpeamONIOXUM, YTO STO TEBCTBEHHAS 3€MJISI JUIM [eJIMHA), He NMPUIOXWI HUKA-
KMX YCHJIH I «IOABJICHHA HAa CBET» 3TOro ¢akTopa mpomsBomcTsa. Ilouemy
Xe OH mpucBamBaeT peHTY? PasBe a10 cpaBemmunBo? Ho Takas mocTaHOBKa BOII-
poca MOXET 3aBeCTH HAc OYEHb JAIEKO; a IMoUeMy COOCTBEHHHK KamuTala MpH-
CBaMBaeT MpOIEeHT? A OTKyma OH (T. €. KamuTan) y Hero mossmwica? TpymzoBbe
cOepexenusa? Joctajcss Mo HaclemCTBY WIN B pesynasrare orpabnenus? Bomr-
paH B KapThl WX HAWMEH HA JIECTHUYHOM MIIOMIAIKe KOIIEJeK ¢ HeHbraMU U
T. .7 Bce TH BOmpPOCH SKOHOMHUCTHl YAacTO HA3HIBAIOT NMpoOreMaMH TaK Ha3bl-
BaeMOTO ITEPBOHAYATHHOTO HAKOIUIEHUS KanuTana. B HamreM xXe aHamnu3e MEL HC-
XOOUM M3 TOro ¢akTa, YTo AOXOMBI OT (aKTOpOB MPOM3BOACTBA IPUCBAUBAIOTCS
ux cobcTBeHHMKaMu. CIpaBeUIMBO WIM HET, - STOT BOIPOC JIEXUT BHE PaMOK
MO3UTHBHOTO 3KOHOMMYECKOIO aHaIu3a.

§2. AJIbTepHaTﬂBHaﬂ HEeHHOCTDb YCJIYT 3€MJIH H 3€MeEJIbHAA pPEHTA.
PapHoBecue Ha PBIHKE YCJOYT 3€MJIIH

Ham yxe m3BecTHO uM3 MI. M, 4T0 SKOHOMHUYECKAss PEHTA O3HAUAET HE IIPO-
CTO JOXOM OT (paKTOpa IPOM3BOLCTBA. DKOHOMHUECKAS PEHTA - 3TO JOXOI OT Ka-
Koro-1moo ¢gaKTopa NpoM3BOJACTBA, NMpeljlokKeHHe KOTOPOro Hed3JIacTHYHO.
Hcxoms u3 3TOro ompemencHUs, SKOHOMHUECKOM peHTOM Ha3bIBAeTCSA JOXOH He
TONMBKO OT CEILCKOXO3SIHCTBEHHOM 3eMIHM (a ee IpeljioXeHHe HedJACTUUHO -
Belb paHee MBI TOBOPHIM OO OrpaHMYCHHOCTH 3¢MJIM), 2 JOXOX OT Ji0boro pe-
cypea, TpeIIoXeHMe KOTOporo HesmacTuuHo. Hampumep, peHTa B HehTeZOOH-
Balollet MPOMEIIUIEHHOCTH (BeOb IpEMIOXeHUE He(DTEHOCHBIX YJaCTKOB He-
9JIACTHYHO), PEHTAa B pe3yabTaTe JI0OON €CTeCTBEHHONH MOHOIIONMH, JOXOMH,
CBSI3aHHBIE C KAKMMH-THOO VHUKAILHBIMH JApOBAHUAMH (TOJOC BBIIAIOIIETOCS
IeBIa, YMEHHE THIHOTH3UPOBATh M T. M.). B 1. 11 MH ompegensuiu SKOHOMHU-
YeCKYI0 PEHTY KaK YacTh BEHILIAT, BXOOAIIMX B COCTaB 3apaboTHOM IaTel. Pedn
1IUIA O 00X00ax, HPEGbIUAIOUUX ANbIMEPHAMUSHYIO UEHHOCMb MaKozo pecypca,
xak mpyd. UMeHHO 9TH BHIJIATEI M COCTABIAIOT SKOHOMHUYECKYIO peHTy. Ha puc.
N.68) B m1. 11 MBI paccMaTpHBaIX Ciy4ail ¢ abCONMIOTHO HEDJACTUUHBIM IIpEH-
JIOXeHHEeM yeayr Tpyma. Ilo aHaTOTMM MBI MOXEM OIPENEIUTh U DKOHOMHUUEC-
KVIO PEHTY OT HCIONb30BaHHUS yCayr semiau. Ho criemyeT ocobo NMOTYEPKHYTS,
YTO 3eMJISI - 3TO (DAKTOD, He UMEIoWUll aibMePHAMUGHOU YeHHOCHmU 045 obuje-
cmea 6 yesom. PaHee HaM TPHXOTHIOCH BCTPEUATECS C KPHUBOH TpemoXeHUs
YCIAYT Tpyga M YCAYT KamuTada, MMEIONUMH IOJOXHUTEIbHBINH HAKIOH. BTO
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O0BACHANOCh PACTYLIIUMH AalbTepHATUBHBIMH HU3HEPXKAMH HCIIONB30BAHHUS YC-
nyr Ha3BaHHHX ¢akTopoB. Eciu ke KpHUBasd NpeIIoXeHHS YCIYTr 3eMJIH BEPTH-
KabHA, TO ATbTEPHATHBHBIE HM3JIEPXKH €€ HCIONb30BAHHUS PABHHI HYIIO.

B § 1 HacTosdwed riaebl paccMaTpuBaics ciaydai, korga dbepMep OIHO-
BpEMEHHO ABJISAETCS U 3eMJeBlageiblieM, H 3eMJenonb3oBaTeiieM. Tenepb MbI
MpeAnoiaraeM, 4To 3eMisl He NPUHAMIEXKUT PepMepy: OH ee apeHAyeT. BTO BO
MHOIOM COOTBETCTBYET DEalbHBIM YCIOBHSIM (epMepcKoro xossificTea CIpaH ©
pa3BUTON pPHIHOYHOH 3KOHOMHMKON, XOT1 B HHX HAONIOAAeTCsl TeHACHLUs K poc-
Ty HE apeHOOBAHHOH, a COGCTBEHHON 3eMIH.

TIpHHLMN YCTAHOBNEHHUS 3¢MeIbHON PEHTH, HIHM apeHIHOH InarTe (3TH 1Ba
MOHATHS 4aCTO HCIOJNb3YIOTCS B KauecTBe CUHOHMMOB) KaK DABHOBECHOH LIEHHI
Ha pbIHKE 3eMeNbHBIX PEeCYPCOB TaKOB Xe€, KaK M B cllyuyae APYrUX PHIHKOB dak-
TOpDOB NPOHU3BOICTBA.

Ha puc. 13.2 §, — 5To Kpupas

mmeA OpeUIOKEHHd yeuyr semnu’, D, —
peura KpHBas cIlpoca Ha YCIYIH 3eMIH,
Toyka £ — 3T0 ypoBeHb 3eMeJbHOH

R, PEHTHI, KOTOPHH YPAaBHHBAET CIPOC

H TpelloXeHHe YCIyT 3eMIH.

IIpeanonoXuM, 4YTO YpOBEHb 3e-

Rol" MeJbHOH PEHTHl MOBBICHUTCA H Ipe-
B30iIeT ypoBeHb ToYKH E. UT0 ke

Rf————— Torma npowusoimer? IlpemnoxeHue

YCHAYT 3eMIH (XOTh OHO M HEeH3MEH-

0 HO) NPEBBICUT CIpoc HA Hee. B Ta-
Konugectso KHX VCIIOBHAX 3€MeENbHBE C00-

Puc 13.2 Paenoeecueni:e;igxe CTBEHHHUKH CTaHYT MCNBITHIBATh

TPYIHOCTH CO CHa4edl 3eMJIH B
apeHmy, U BRIHYXKISHbI GYIVT CHH-
3WTh CTABKH 3eMeJIbHOH peHTH. Eciu Xe ypoBeHb CTABOK MOHH3UTCA (HIDKE TOY-
K1 E), TO cIpoc Ha 3eMII0 MPEeBHICHT €6 HEHU3MEHHOE MpemioXeHHe. B Takux
YCIOBUSAX 3€MeNbHbIE COGCTBEHHHKH, BOCIONb30BABIIMCh BRICOKHM CIPOCOM Ha
YCIYTH 3€MJIH, OYOyT MOBHIIATL 3€MENbHYIO peHTy. TakuM 06pa3oM, TOIbKO B
Touke £ OyIEeT HAGNIOAATLCS PABEHCTBO CIPOCAa M MPEMIOXEHHS YCIYT 3eMIH.

Ho 0T yero 3aBUCHT TOT YpOBeHb, Ha KOTOPOM YCTAHABIHMBAETCS 3eMelbHas
peHTa? B 4yeM NMpUYHHB €r0 CHIDKEHHS WIH TMOBHIIIEHHS ?

yeaye 2emau

! OTH OBa NOHATHA YacTo HCNOJBb3VIOTCA B Ka4yeCTBe CHHOHHMMOB, XOTA B .12 MH PICHER

pavIuYHe MeXIYy KaTelOpHel PeHTH KakK Joxoma oT ¢paxropa ¢ GHMKCHPOBAHHBHIM NpeIOXeHHeM H
apeHIHOH I1aToH KaK MOXOZOM OT BOCIPOM3BOTUMOro GakTopa IIHTeIbHOTO NOMB30BAHKA, HAlpH-
Mep, NPOH3BOACTBeHHEIMH GOHIAMH B NPOMBILLIE HHOCTH .

? Mbl MCTIONb3YeM B KadecTBe HUXHero MHIeKca cHMBON & OT aHDIMicKOro Nahure - TPHPOXA.
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OueBHIHO, YTO TPH aGCOMIOTHO HE3IACTHUYHOM TNpPEIIOXEeHHM YCIYT 3eMIH
3eMeNbHAS PEHMA Onpedensiemes UCKAIOYUMENbHO CHPOCOM HA YCAY2U 3eMAU.
YeM BBIIIE pacloioXeHa KpuBasg D, TeM BHIIIE U YPOBEHb 3¢MEJIbHOH PEHTHI
(Hanpumep, B ciydae D,, ypOBeHb peHTH cocTaBUT BeauuuHy R). He Oymem 3a-
OBIBaTh, UTO CHPOC HA YCAY2U 3eMAU SEASEeMCA NPoU3eooHbiM chnpocom (KakK M
CIIpoC Ha Jpyrue GakTophl MPOM3BOACTBa). Hampumep, eciu IeHa Ha MINCHUIY
CHU3WIACh (HOTpeOUTeIM CTAMM MeHbINE YIOTpeONaTh B muily Gejoro xieba
(cM. puc. 13.2), He Xenas HAOUpPATH BeC M MOPTUTH GUTYPY), TO M IPOU3BOMI-
HBI# CIIPOC HA YCIYTH 3¢MIH JJIS BHIPAIIMBAHUS IINEHHUIEI YMEHBIIUTCA. A e€ClIn
CIIPOC YMEHBIIUTCS OO YpOBHS D,,, To W cTaBKa 3¢MeJIbHON PEeHTH OyIeT cTpe-
MUTBCS BHH3, COCTaBUB BeqMuuHYy R, Bce M3I0XeHHOE BEHIIIE OTHOCUTCS U K
CIIPOCY HA YCIAYTH 3¢MJIH OIS HeCeJIbCKOXO3AHCTBEHHBIX Iesei.

B cBsasu ¢ ymoMuHaHHEM O 3¢MeJIBHBIX YYACTKAX HeECeNIbCKOXO3SHCTBEHHOTO
Ha3HAYeHUA HEOOXOMUMO eIlle¢ Pa3 OTMETHThL, UTO HYJIEBBIC AIBTCPHATUBHEIC M3-
JEePXKH HCIOIb30BAHMUS YCIYT 3¢MIH OTHOCATCS TOJNBKO K OOCIIECTBY B I[EJIOM.
Ho ecnu mpeamoNoXuTh, YTO OTIEILHEIN COOCTBEHHUK 3¢MJIM MOXET MCIIOIb30-
BaTh €€ PA3IUYHBIMU CIOCOGAaMHU - IS BHIPAIIMBAHHUS CEJILCKOXO3SHCTBEHHBIX
KYJIBTYP, IUISI CTPOMTEILCTBA TOCTHHUILI WM IIapKa pasBledYeHHUif, TO OH CTal-
KHBaeTCsA C yXe M3BeCTHON HaM NpobieMON M3mepXeK YIYIeHHBIX BO3MOXHO-
cTelt, WM aJbTePHATUBHOM CTOMMOCTLIO. JIOMYCTUM, BiIamesiell 3¢ MEJTLBHOTO yda-
CTKA MOXET COABaTh €r0 B apeHIy JJIS BRIpAIIUBAHUS KapTodesss Hau IS CTPOHU-
TeNILCTBA Tapaxei. Ecmm craBka apeHTHOM IUIATHI IS 3¢MJIM ITIOH CTPOUTEIBCTBO
rapaxeil oKaxeTcs BHIIIIE, YeM B JIPYTHX BapHAHTAX MCIIOJL30BAHUS 3¢MIH, TO JaH-
HBI yyacTOK OymeT COaH B apeHIy IS HeCeIbCKOXO3AMCTBEHHEIX IIeJIei.

§ 3. Iuddepenuuannuas 3emMelibHAA peHTA

PaznuuHbIME TeOpeTHUECKHMHU ITNKOJIAMHU HCCIemoBanachk mpobiaema mudde-
peHIMTLHOM 3eMenbHON peHTH (A.CMmut, .Pukapmo, K.Mapkc, A.Mapmann u
Ip.). HecMoTpsa Ha pasnuuus KOHIEITYAJILHOTO MOAXOO2, SKOHOMHCTH IIOIUEp-
KUBAIOT HEOTHOPOTHOCTh Kd¥ecmeéd 3¢MEJILHBIX YYacTKOB. DTO 0O3HAYaeT, UTO
TMPOU3BOMMUTEILHOCTE 3¢ MIH KaK (haKTOpa MpOU3BOACTBA OyIeT pasanuHON B 3a-
BHCHMOCTH OT €€ IUIOHOPOMUS, a TaKXKe MECTOIOJIOXeHHS (OIM30CTh K PHIHKY
cOBITAa CEJIBCKOXO3AMCTBEHHON MPOTYKITUM).

O6pa3soBaHUE OJuggpeperyuanbHol 3eMeAbHOU peHmbl HO HA000PoJUIo MOX-
HO HAINISITHO IPeACTaBUTh, MCIONb3YS HAYYHBIM almapaT KpHUBHIX CPETHHX H
npenenbHBIX u3gepXek. Ilpu ycnopuu, uto dbepmepckue Xo3sdicTBa GYHKIMOHM -
PYIOT Ha pHIHKE COBEpIINeHHON KOHKYPEHIMH, JHHHS CIpPOca HAa NMPOLYKIIHIO
nmoboro pepmMepa OymeT ropHU30HTATLHOM. JOMyCcTHM, 4TO CYIECTBYIOT TpH Yda-
ctka seman - I, II, III, pasnuuamomuxca miomopogueM (Haubosiblllee - HA yda-
ctke 1, HamMeHbIIee - Ha ygactke III):



PoinoK 3eMensHbX peCypcoe 285
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PT MC Ac Kak BugHO H3 rpaduka Ha pHC.
20
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pOB TIPOMU3BOACTBA HAa BceX Tpex (ep-
Max), cpelHHe H3AEPXKH caMble HU3KHE.
. BT10 o3HayaeT, 4T0 ¢pepMep I momyduT
0 1500 —>» anddepeHIIHANLHYIO PEHTY, pa3Mep Ko-

Q TOpOil paBeH IUIOLIAAH 3allTPHXOBAHHO-

13.3a), ¢epMa I, rme wiogopoaue 3eMIH

caMoe BHICOKO€ (0oJbllasg YpoXAHHOCTH

\ MPH OMWHAKOBHIX 3aTpaTax BceX (akTo-
T
/ ]

B) ro npsaMoyronbHuka. ®epmep II, ubu
Puc. 133 CpedHuE H3TEepXKKH BbIIIE, MOIYYHT
Hughpeperyuansnas  3emesvrasn MEHBIIVIO BENHYHHY PeHTH. I, Hako-
perma "ell, depmep III TOMBKO BOSMECTHT CBOU

H3IEPXKH, a pasMep AuddepeHUNATBHON peHTHl Ha €ro y4yacTKe DaBeH HYIIO.
Ecnu Xe pHIHOYHASA LieHA HA CENbCKOXO3AHCTBEHHYIO MPOXYKLMIO YNAZeT HIDKE
10 monn. 3a ueHTHep, To pepMep III OymeT BHIHY:KIAEH YHTH ¢ PBIHKA, TaK KaK He
CMOXeT KOMIIEHCHPOBATh CBOMX H3AEPXEK (BKIIOYas HOPMANbHYIO NMPHOBLIB).

TTonyuenne mupdepeHUHaNnbHON, T. €. pa3HOCTHOH peHTH, pepMepoM, Xo-
39HCTBYIOIIMM Ha y4acTKe I, TOCTATOYHO YCTOHYMBO, TAK KAK KOJHYECTBO BbI-
COKOIUIOMOPOTHBIX 3¢MeNb OTPAHHYEHO M He MOXeT OblTh pacIIMpeHO B CKOJNb-
KO-HHOYOb ONMHU3KOH MepcrieKTHBE.

Hrak, nuddepeHUHATBHAS PEHTA - 3TO A0X0A, HOJIYYEHHbI B Pe3ynbTaTe
HCIOJBL30BAHHSA PeCYPCOB ¢ He3NMACTHYHBIM MpelJioKeHHeM H 0ojee BbICO-
KOii MpPOH3BOAHUTENHHOCTHI0 B CUTYALH PAIKHPOBAHHS 3THX pecypcoB (B
JAHHOM CNy4ae - Mo IUIOHXOPOIHIO 3EMIH).

PauxupoBaHHe 3eMeNbHBIX Y4ACTKOB MOXET BECTHCh U 10 MECTOION OXE HHIO
Mo OTHOIIEHHIO K PHIHKY COBITA CENbCKOXO3IHCTBEHHON MPONYKLMH; B TOpOMe -
M0 MeCTOTOIOXEHHI0 B 3aBUCUMOCTH OT YIATeHHOCTH OT LIEHTpa ropoja H T. IL
B TakoM ciIyyae MbI TOBOPUM O JughepenyuanvHoil 3emensvHoil penme no mec-
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mononoxcerufo. MexaHnu3M ee 00pa3oBaHMA rpadpuueckH MoxeT ObITh NPEICTaB-
Jed Ha TOM Xe pHc. 13.3, ToJibKO Temeph BETWYHHA CPETHHMX H3IEPXEK OYIeT
OMnpemeNnsaThCd He IDIOTOPOIHEM 3eMJIH, 4 MECTOMONOXEHHEM MO OTHOIIEHHIO K
PHIHKY COBITA, H, CIETOBATENbHO, HEOXHHAKOBHIMH TPAHCIIOPTHHIMH 3aTpaTaMH

depMepoB.

§ 4. Ilena 2eMIM KaK KAlIMTAJIBHOI0 aKTHBA

B ycnoBHAX pHIHOYHOH 3KOHOMMKH 3eMJIS MOKYNAaeTcs M NpoJaeTcs KakK Ka-
MUTANbHBIH AKTHB. B CBA3M ¢ 3THUM BaXHO BHIICHHTb, YE€M XK€ OIpeNeIAeTCs
LieHa 3eMiH. EClM 3eMenbHbI y4aCTOK PACCMATPHUBATh KAK KaNUTAIbHOE 0J1aro,
MPHHOCsLIee MOTOK TOXOHAOB, TO CTAHOBHTCA MOHSTHO, YTO LiEHA 3¢MJIH 3aBUCHT
OT IBYX BEJIMYUH:

1) pa3MepoB 3eMeJNIbHOH pEeHTHl, KOTOPYIO MOXHO MOJNy4aTh, CTAB COOCTBEH-
HHUKOM JaHHOIO Y4aCcTKa,

2) CTaBKM CCYIHOro IMpOLEHTA.

ITokynatenb 3eMeIbHOr0 y4acTKa CTPEMHTCS NMPUOOPECTH €ro He pagH Mo-
YBbl K4K TAKOBOH, a pagu TOH DEHTHbl, TOr0 IMOCTOSHHOIO €XErofHoro M0Xxola,
KOTOpHI NMpHHOCUT 3eMIA. Ilokynaercs npaBo Ha NojdydeHHe PeryldpHOro
JA0X0Ja B TedeHHe HeonpeAelieHHO N 0JIoro nepuoia BpeMeHH.

BoT moyeMy HeOoOXOOHMO HCIONB30BAHHE CTABKU CCYMHOrO NpOLEHTA WA
omnpefeleHHs LieHH 3eMIH. Beb B 5KOHOMHYECKOH TEOPHH BCE AKTHBHI, KOTO-
phle MPHHOCAT MOTOK TOXOXOB, PaccMAaTIPHBAIOTCS KaK KalHTal. Buamenen omn-
pemeneHHOH CYMMBbl JeHer MOXeT MOJOXHTb €6 B OAHK M MONYYHTh MOXOX B
BHIE MpolieHTa. Ho OH MOXeT NOTpaTUTh STH JEHBIH H Ha IMOKYIKY 3¢MEIbHO-
royaactka. CJIenoBaTeIbHO, LIeHA 3eMJH - 3T0 JUCK OHTHPOBAHHASI LIEHHOCTD.
OHa pacCYMTHIBAETCA [0 AHANOIHMH ¢ MpPHOOpeTeHHEM NI00Oro KaNHMTAalIbHOIO
Onara, mMpHHocAlero peryiapubii moxoxm. DopMyna Texyuel TUCKOHTHPOBAH-
HOH LIeHHOCTH H3BecTHA U3 . 12. Ho 31ech BaXHO MOMYEPKHYTh, YTO IpH MO-
KYIKe 3eMJIH Npeanonaraercs, 4To JoxX0X B BHIE PeHTH OymeT BHIILIAYHBATHCA
COGCTBEHHHKY 3¢MJIH He B TedeHHe 1, 2 w1 10 JeT, a HeonpeaeleHHO MPOIOI-
XKHUTeNbHBIH OTpPe30K BpeMeHH. ClledoBaTelbHO, MBI MOXEM BOCHOJNb30BAThCA
M3BECTHOH HaM (GOPMYJIOH IS ONpedeieHHs CerogHAIIHeH LIEHHOCTH OymyILHX
OXOIOB:

PV = E:FV i 1+r)

1)

ITocKONBKY BelTHYHMHA { B 5TOH ¢opMyle NpHONIKAeTCs K OECKOHEYHOCTH,
MOCTONBKY M KO3 OULMEHT THCKOHTMpOoBaHUs 141 + r)’ cTAaHOBUTCA BCe MEHb-
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Ie ¥ MeHbIIe ¢ pocToM C. TakuM o6pa3oM, IeHa 3eMIH KaK JUCKOHTHPOBAHHAA
LeHHOCTh (PV,) ompenenseTcsa no Gopmyie:

PV,=R/r (2),

rIe R - eXeTOMHBIM pa3sMep 3eMeJbHOM PEHTH, a I - pHIHOYHAA CTaBKa IpPO-
HeHTa.

Hampumep, eciu eXerogHbIH JOXON B BHIE PeHTH cocTamasgeT 1000 mos.,
CTaBKa CCYTHOTO IIpoIleHTa - 5%, TO IigHa 3e¢MJIM cocTaBUT - 1000/0,05 = 20000
JTOJII.

W3 510 popMyaEl BUIHO, YTO IIeHA 3¢MJIM OYIET PAcTH, €C/IU YBEJINUUBAET-
cd pasMep peHTH W IIamaTh, €CJIM ITOBBIIMIAETCA CTABKA IIPOIIEHTA.

PaccMoTpeHHOE OIpeneneHNe 1eHb 3¢MJIM ABISAETCA TeopeTudecKum. Ha
MpaKTHKe IIeHa 3¢MJIM 3aBUCHUT OT MHOXeCcTBa (aKTOpOB, BIHAIOINIMX HA CIIPOC
U TIpeJIOXEHNE 3eMEIbHBIX yJacTKoB. Tak, HallpHMep, POCT IIeH Ha 36 MJTIO MO-
XeT OOBACHATBHCA PACTYIIHMM CIPOCOM Ha Hee I HeceIbCKOXO3AMCTBe HHBIX
1eseti. Pe3Ko BO3pacTaeT CIpoC Ha 3¢MJIIO (M BOOOIIE Ha HEIBMXKHUMOCTh) B yC-
JIOBUAX MHGIAINYN U OCO6EHHO TUIEPUHGIAINU, 2 5TO BeIeT COOTBETCTBEHHO K
pOCTY IIeHH 3eMJIM. B IleloM DMHAMHMKA II€H Ha 3€MJIIO B CTpaHaX PHIHOYHOM
SKOHOMHKHM 3allajia 3a BeCch MepHoX ¢ Havana XX B. MMeJa YCTOMUMBYIO TeHIEH-
LU0 K POCTY, XOTA HAGMIONAUINCH M OTIEIbHBIE TTEPHUOIL CHIDKEHUA (HAIIpUMep,
B CIITA B cepequHe 1980-x IT., B cBA3U c IameHHeM hepMepcKUX JOXOIOB yIa-
Jia 4 TIeHa 3¢ MJIM; B 5TOM X€ HamlpaBlIeHWH BO3MEMCTBOBAI M POCT CTABOK CCYI-
HOTO IIpolleHTa B Hauase 80-X ee., doxodswuii 0o 18-21%).

3eMeIbHASA PEeHTA O3HAYaeT IUIATHOCThL BaXHeiInero ¢gakTopa MpoU3BOACTBA
- 3¢MJIM. DKOHOMHUCTH TPOILIOTO TO-Pa3HOMY OIIEHHUBAIHN 3TO OOCTOATEILCTBO.
Hampumep, K. Mapkc cuutan caM GakT IUITATHOCTH 3¢MJIM TPETATCTBUEM IJIS
Pa3BUTHA MPOU3BOIUTEIBHBIX CHI B CEJILCKOM XO3AMCTBE, ITIOSTOMY UM U TIpe-
Jarajach ee HallMoHanuzanuda. HeokmaccudecKoil MIKoJo#, Hao60poT, momdep-
KHBAETCA TIOJIOXUTEIbHEIM, T. €. OJIATONMPUATHHIN ¢ TOYKM 3peHUS 3G GeKTUB-
HOCTH, XapakTep IUIATHOCTH 3¢MJIM KAaK BaxXHelimero pecypca. CoIocTaBeHMe
Pa3IUYHBIX YpOBHeH IleH Ha pasiaudyHble (aKTOphl IPOM3BOACTBA, HAIPUMED,
CTaBOK 3apaboOTHOM IUIATHl M CTABOK 3€MEJbHOM PEeHTHI, JaeT IIPOM3BOTUTENIO
BaxHelmyio nHpopManuo o Haubonee 3¢pPeKTUBHOM COUeTAHUM TPYJa U 3e€M-
JIX TIpU TIPOU3BOMCTBE KAKUX-JIM6O CeThCKOXO3AMCTBEHHBIX IIPOAYKTOB. Tak,
€CNIH 3eMJI JOpOora, a TPyL OelleB, TO SKOHOMHYECKH PallMOHAIbHO 3aMeIaTh
3eMJIIO TPYIOM, BECTH XO3AMCTBO HA MHTEHCHUBHOM OCHOBe. MOXHO C YBEpEH-
HOCTBIO CKa3aTh, YTO B YCJIOBHMAX OECIIATHOCTH 3€MJIU CEIbCKOE XO3fMCTBO B
CTpaHaxX PHIHOYHOM 5KOHOMUKHM He JOCTHUIVIO 6Bl TAKOTO YPOBHS IPOU3BOIUTEND-
HOCTHU M, CJIETOBATEILHO, TMPEIOXEHUS IMPOIOBOILCTBEHHBIX TOBApOB, KAKOe
HabmiomaeTca ceffuac. B HacTosdlnee BpeMd IepelpOM3BOIACTBO CEILCKOXO-
3AMCTBEHHOM IMPOAYKIIMM BO MHOTHMX CTpaHax 3amaia TOCTUIVIO TaKMX MacIiTa-
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60B, uTO MOTPeGOBANIO TOCYIAPCTBEHHOTO BMEIIATENILCTBA U CYOCUIMPOBAHUA
depMepcKuX X03sgiicTB BO M30eXaHHe MATeHMS MX JTOXOMOB.

Ilena seMaIM KakK KANHTAJLHOTO AKTMBA IIOMOTAET JYYINE MOHATH CYIIHOCTH
OTHOTO M3 MHOTOUMCJICHHBIX PHIHKOB TOBapoB U (aKTOPOB MPOM3BOICTBA, CYIIE-
CTBYIOIIAX B HOPMAJLHOM PHIHOUHON 5KOoHOMHKe. Hebssg mepeiiTH OT KOMAaHI-
HO-aIMHUHUCTPATHBHOM CHCTEeMBl K PBIHOUHOM, €CJIM 3alpeTUTh GYHKIH-
OHHPOBaHME PHIHKA 3€MJIH, €€ KYIUIIO M HpPOJAXy, 3aJI0T ¥ T. I. 3ampeT B Haie i
CTpaHe CBOOOMHOTO PHIHOYHOTO 0O0OpOTa 3¢MJIM BOBCE HE IOMEIIAN €¢ KyIe-
mpoJaxe, HO B HeJIeTaJbHOM, CKPHITOM dopMe: IpH Mpomaxe JOMOB B CeJbCKOi
MECTHOCTH, Ja4 M T. I. DTO 03HAYAIO, UTO TOCYIAPCTBO JIMINAJIOCH 3HAUMTETh-
HOH YacTH JOXOMOB OIOMXeTa M3-33 PeaIM3allMU 3eMEJbHBIX YJACTKOB «SgBOY-
HBIM TIOPSIKOM». 3aKOHOMATeJbHOe OQOpMIICHME PHIHOYHBLIX OTHOINCHHUHN, CBS-
3aHHBIX C KyIle#-mpomaxelt 3eMIIH, - HeOOXOMMMOE YCIIOBHE YCIIeXa TIYOOKHX
sKoHoMHuYecKux pedopm B Poccun.

OcHOBHbIE TIOHATHA:

CoOCTBeHHHK 3¢MIH (3eMJIeBIIaIeelr) landowner
ITpou3BoAHEI CIIPOC HA 3eMIIIO derived demand for land
Venyrn 3emim land services
3eMeNbHAS peHTa rent of land

Jlud bepenmmansHas

3eMeJIbHAs peHTa differential land rent
Hesmactnanocts unelastic supply
IPEATOXKEHIA YCIYT 3eMIH of land services

Iena 3emum price of land

I'nasa 14. IIPENTIPUHUMATEIILCTBO U ITPUBLLIL

«Be3s pazeumus mnem npednpunumamenvckoi
npubbLiu, a 6e3 nocaednei He Gbigaem pazeumusy.
W Ilyvmerep

§ 1. IIpuGbIb: HOpMAbHASA M 3KOHOMHYecKasi

TIpuGhLiib B PHIHOYHOM XO3SHCTBE sBJIsSETCS BO3HArpaXxmeHHEM TaKOro clie-
muduIecKoro GpakTopa, Kak IpeIlpuHUMATeTbCcTBO. ClenuduIecKoro, Bo-mep-
BHIX, IIOTOMY, YTO HIPEeIIPHHHMATEILCTBO, B OTIHYME OT KANMTANA HIM 3¢MJIH,
Heocs3aeMo. Bo-BTOPBIX, MEI He MOXEM TPaKTOBaTh IPUOLLIbL KaK cBoeoOpas-
HYIO PaBHOBECHYIO II€HY, IO aHAJOTHM C PBIHKOM TpYOa, KANMTaka B 3¢ MJIM. DTa
cmenuuKa MpeINPUHUMATENIBCTBA KaK (paKkTopa MPOM3BOLCTBA IPOSBISETCS
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yepes ero QyHKIUK. Kak yxe ObIJIO TOKA3aHO B I 3, QYHKIUAMHU IpeNIIpUHU-
MaTeJILCTBA SIBJSIOTCS: COeNMHEHME NPYTHMX PECYPCOB - TpyOa, KamnuTana, 3eM-
JIWM - IUIS TIPOM3BOACTBA TOBAPOB MWIM YCIYT; NPUHATHE OCHOBHHIX pEIICHUIH,
CBSI3aHHEBIX C JA€STEJBHOCTBIO QUPMEI; OCYIIECTBICHNE HOBOBBEAEHUI B IIPOU3-
BOJICTBE MM B COBIT¢ INPONYKIIMHU; B3SITHE Ha ceOsg PUCKOB, BHITEKAIOMUX U3
BHITIOJIHEHUS TPeNNpUHUMATENbcKUX GyHKIMM. [IpennpruHumMaTens B pesyibTa-
Te BBIMIOJIHEHHUS 5THX (YHKIIMI BIIpaBe NMpeTeHIOBATh Ha ONpeNeIeHHBIN NOXOXN
- mpubelib. PaccMoTpuM MOHATHE NPUOLUTH KaK (AKTOPHOTO IOXOZA.

IIpuGHTE OGEIYHO OTPENENSIOT KAK PAa3HOCTb MEXIY BAJIOBBIM JOXONOM M
BaJIOBHIMK M3MepXKamu. OQHAKO yXe STOT YIPOIIEHHHIM MOMXon K NpobneMe
POXIAET HOBEIE BOMpOCH. OmpenesneHue BaJIOBOTO AOXONA HE COCTABISET TPYI-
HOCTH (3TO MpOM3BeICHHE KOTMUECTBA MMPOU3Beae HHOM MPOAYKIIMK U LIEHH eOU-
HMIBL ToBapa). Ho 4To ciemyeT BKITIOUATh B BATOBHIE M3NEPXKKHI?

Kak yxe roBopmioch B M. 6, ¢ TOUKH 3peHUsT OyXTanTepa, B U3NEPKKHU JOJ-
XKHBI BKITIOYATHCS TEHEXHBIE PACXOIBI, KOTOPhe GupMa HeceT Ha IPHOOpeTeHNME
MaIlluH, 0GOpyMOBaHUS, CHIPbS, MATepHUaNoB, Ha BHIILIATY 3apaboTHOH ILIATHI
paboTHHUKAM U T. A. PupMa B 5TOM ciaydae HeCeT SIBHLIE M3IEPXKKHU, IOCKOIbKY
BHITIJIQUMBAET STH NeHBIM BHEIIHMM II0 OTHOUIEHWIO K HEH XO3AHCTBYIOLIUM
cyObeKTaM, IOKyMaeT HeoOXOAMMEIE pecypchl Ha phIHKe. JIpyrumu cioBaMu,
sIBHBIe, WIH OyXrajirepcKue, H3EPKKH, BKIIOUYAIOT B c€0s TOMBKO JEHEXHBIE
3aTpaTel. B cBsi3M ¢ 3TUM, GyxrairepcKas DPHOBLIbL TIPEICTABISAET COOOM pas-
HOCTb MEXMY TIOJHOM BHIPYUKOM M ABHHIMH (OyXTaaTepCKUMHU) U3MePXKKAMHU.

OnHaKo, COTAacHO SKOHOMHYECKON TEOpHUM, B SKOHOMUUYECKHE H3MEPKKHU
IOJKHA BXOAWTh CTOMMOCTbH YCJYT BceX (HaKTOpPOB IIPOM3BOICTBA, HE3aBUCHUMO
OT TOT'O, TOKYIAIOTCS JIM OHM HA PHIHKE WIM SIBJISIOTCS COOCTBEHHOCTHIO (up-
MbL. Kax yke MBI HEOTHOKPATHO OTMEUaH, MO0kl 3aTPaTH, a 3HAUUT, U U3Iep-
XKH TIPOMU3BOACTBA, HODKHBI PACCMATPUBATHCA ¢ TOUKH 3PEHUSA LIEHHOCTH ajlb-
TepHATHBHLIX BO3MOXHOCTeM, KOTOPHIMH MPUXOAUTCA XKepTBOBAaTh. Tak, MoboH
Mpe AMPUHUMATEN b, BEIOUpas chepy NPUIOKEHUS CBOUX IIPEAIPUHUMATENbCKIX
CTIIOCOOHOCTE#, CpaBHUBAET VIHTEPHATHUBHEIE BAPMAHTH C TOUKM 3PEHUSA OXKIA-
€MBIX BHITON W BHIOHMpaeT Haubosnmee 3¢ GeKTUBHEIN IS ceOs BapuaHT. Pemius,
HaTIpUMep, 3aHATLCS IIPOMU3BOIACTBOM MeOEIM, OH, IIO-CYIIECTBY, OTKA3bIBAeTCs
(XepTBYeT) OT TMOJYICHHS MOXONA B CEJIHCKOM XO3SHCTBE WIM CTPAaXOBOM HeJe.
DTOT YIyIIeHHBIHM, WIK aJbTePHATUBHBIN, HOXON HODKEH BXOIOUTH B M3NEPXKHU.

Hcmonb3yst coOCTBEHHBIE pecypcH (COOCTBEHHEBIM KaIlmMTaj, cOOCTBEHHYIO
3¢MII0, COGCTBEHHBIE TNpENNPUHUMATENbCKHE CIIOCOOHOCTH), Biamelell STHUX
(haKTOpOB He HeceT SIBHHIX NeHEXHEIX 3aTPaT, STO HeOIlauMBaeMble, MWIN HesB-
Hule, H3AepxKH. Ho 5T0 MMEHHO M3MEPXKHU, NOCKOJIBKY OHM MOTYT OHITH IIpel-
CTaBJIEHH B JeHEXHON ¢GOpMe B BHIE IUIATEXEM, KOTOpHIE Moesu Obl Gbimb no-
ayuens: GUPMOM TIpU aJbTEPHATUBHOM MCIIONB30BAHUHM NAHHBIX BHYTPEHHUX
pecypcoB. IloTepst Tux 1aTexei ¥ o3HAYaeT, 4T0 GUpMa HeceT U3NEPXKKH.

BMmecte ¢ TeM, OUeBHIHO, UTO B YCJIIOBUSIX COBEPIIEHHON KOHKYPEHIIUH, IIPe-

19
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JIyCMATPUBAIONUX CBOOOMIHBIE MEPENUBH (HAaKTOPOB IPOM3BOACTBA M3 OTPAC/IU
B OTpacib B Mouckax 0osee BBICOKOTO JOXOHQ, ITOMIKHO IPOU30UTH BHIpaBHUBA-
HHUE AIbTEPHATHBHOMN HMEHHOCTH PAa3INYHBIX BAPUAHTOB IPUIOXEHUSA IpEeIIpU-
HUMATENbCKUX crocobHOCTel. B 3TOM ciiydae MONHBIE M3MEPXKU COBIALYT C
TOJHOM BBIPYYKOH. 3HAYUT U 3TO, UTO IpEeINpHHUMATE/b HE IOJYYUT HUKAKO-
ro moxoma? Takoif BRIBOM OYIET OININOOUYHBIM.

Bepuemcs cHoBa K QYHKIUAM MpeqnmpuHuMarenberBa. Korma npeanpuHuMa-
TeJIb OPTAHU3YET MPOIleCC IIPOU3BOLCTBA, COEOUHSA B HEM pa3IMuHbIE PECYPCHI,
yrpapisieT GupMoit ¥ NpUHUMaeT HeOOXOMMMBbIE SKOHOMHUUECKUE PEIIeHUsI, OH
BBICTYTIA€T KaK Pa3sHOCTOPOHHU U CIENUATNCT, ABJSIACH OMHOBPEMEHHO MEHEIXe-
POM, HHXEHEPOM, TOPTOBBIM areHTOM, IODHCTOM, HAYAIBHUKOM OTIEIa KATpoB
u T. 1. U TONBKO OCyIecTBIssl Bce 3TH GYHKIUHU, PeAIPUHUMATENL TEM CaMBIM
BHIIIOJIHSET caMy IIpeINpUHUMATEIbCKYI0O GYHKIUIO. B 3TOM cCiydae mHoxom
mpeINpUHUMATeNS OymeT CKJIQMbIBAaThCs, MO KpaifHel Mepe, U3 ABYX dacTel.
OnHa yacTh Joxoma OymeT NMpeacTaBiATh cobolt miaTy 3a Tpym NpelnprHUMATE-
JIsl, 32 OpTaHM3ANHUIO ¥ BeJEHUE JIeaa, T. €. TO, 9YTO B COBPDEMEHHOU SKOHOMUYEC-
KOif HayKe NPHHATO HA3LIBATL fe3ycaosnol 3apabommoii nsamod. BTopas yacTb
Jloxoga HpelnpuHuMaTeNs oOyciloBIeHA TeM, YTO OH, KaK IPaBUJIO, SBJSIETCA
CcOGCTBEHHUKOM KAaNUTAIA U BKIANBIBAET 3TOT KammuTal B peso. Joxom Ha kamu-
Taj, MpUHALIeXAMUR IpeInpuHIMATEN0, MOXET OBITh BBIDRKEH B BHOE TOTO-
BOM NpPOIEHTHOM CTaBKM, KOTOpas, B CBOIO OUePEb, SBJISETCS KOIUUECTBE HHBIM
BBIpaXEHNEM UHCTON IpOM3BOLUTENBHOCTH KamuTana.'

DTH OBe YAcTH JOXOmAa MpEANpUHUMATENd OyOyT IpeacTaBiaATh coOoit mpu-
OBUTb C TOUKM 3peHHs1 Oyxranrepa, HO ¢ TOYKM 3pEHUS 3KOHOMUCTA - BCE STO
9JIEMEHTHI U3AEPXKEK. A B IOJHBIE U3IEPXKU, KaK MBI YK€ 3HAEM, ITO/KHA BXO-
IUTh U HOPMAJbHAS MPHOBLIb KaK MUHUMAJIbHBIN JOXON IpeIIpUHUMATENS,
HeOOXOMUMBIH I/ MPUBJICUEHUS U YIEPXaHUS 3TOTO pecypca B JaHHOM IIPOU3-
BOICTBEHHOM IIpollecce. DKOHOMHYECKAsI MPHOBLIL BO3ZHUKAET B TOM CIIy4ae,
ecnu oO1ias BHIPYYKA MPEBHIIIAET BCe M3IEPXKKU - U IBHEIE, U HESBHBIE, BKIIO-
yasg B IOCJICIHHE W HOPMANbHYIO NpuOBUIb. CyIlecTBYET M SKOHOMHUYecKas,
WIN 4McTasi, MpUOBLUIb KAK PAasHUIA MEXIY IOMHOW BHIPYYKOH W IIOJHBIMU H3-
IEePXKaMH, ¥ KAKOBHI €¢ UCTOYHUKU?

§ 2. VICTOYHMKH SKOHOMMYECKOH NPUOLLIN

,[[O CHUX IIOp B HAIIEM AHAJIN3€ OEATCIBHOCTH NPEANIPUHUMATEIA MAIO YE€EM
OTJIMYAJIaCh OT OCATCIBHOCTH MEHEIXEpa, IOpHCTA, MHXKCHEPA M NPYTUX CICIH-
AJINCTOB, IIOJYYAKOIMHX 324 cBoIt TPyo 3apa60THy10 ILIaTy. OmHaKo MMEHHO B5KO-

IpeanmpuHUMATEH MOXET OHTH TAKXKe COGCTBEHHHMKOM 3¢MJIM, 3TAHMI, COODYXKEHWIl M Jpy-
THX PeCypCoB, HCIIOJB3yeMBIX B TPOU3BOACTBEHHOM IIpoliecce. AJBTePHATHBHAS CTOHMOCTH YIMX
pecypcoB GyJic T BXOOHUTH B S9KOHOMUIECKHE H3TEPXKKH H, COOTBETCTBEHHO, B HODMATBHYIO TTPUGBUTH.
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HOMMYeCcKass MpuOLUIb, KOTOpas He BXOTUT B U3MEPXKH, a IpeacTamBiseT coboit
H30LITOK céepx HOPMATLHON NpHOBUIM, JOCTaeTCs IpeaIpUHEMATEI0 Kak ¢ak-
TopHBIH moxom. Ilostomy mist Toro, 4ToOH MOHATH MPUUYMHEI, OGYCIOBINBAIOIINE
CYIIle CTBOBAHUE SKOHOMHUYECKOM HmpUOBIIN, M PACKPHITh €€ MCTOUHUKH, HeOOXO-
IMMO PAaCKpPHITh creyuguky NpeANpHUHUMATETLCKOM TeATeIbHOCTH IO CpaBHe-
HUIO ¢ IPYTUMM BHIAMH TpPyIa, IPHHOCAIIMMU B KadecTBe MOXOMA He HPUOBLIb,
a 3apaboTHYIO IIIATy.

B mpenmmimymieM aHammse Mbl HCXOOMIM M3 HAMHUYUSA YCIOBHH CBOGOTHOIM
KOHKYpEHIIMH, HUYeM He OTPaHMUYMBAeMBIX MEPEINBOB KalluTalda B IMoHCKaxX Go-
Jiee BBHICOKOTO JOXOMA, ONTHMAJILHOTO MOBEHCHHS XO3SHCTBYIONINX HHIWBHIYY-
MOB, OCHOBQHHOTO Ha PallMOHAJLHOM HCIIOJb30BAHHM IOJTHOM H TOCTOBEPHOIM
uHpopmanuu. Kpome 1010, MBI GaKTHUECKM TIPEMIOIATAIN, YTO SKOHOMHKA SIB-
JIAeTCSA CTATHYHOM, T. €. €€ BaXHeMIIhe MapaMeTpHl - YHCJIEHHOCTh HaceJeHHS,
MpeUIOXeHNEe PECYPCOB, TeXHHUYECKMI YpOBeHb NMPOM3BOACTBA, BKYCH H IIpe-
MOUYTeHUSI MOTpeOHUTeNeH - OCTalOTCA HeM3MeHHEBIMM. CTaTHUHAsd SKOHOMMKA
BIIOJIHE TIpeACcKasyeMa, SKOHOMHYECKas HeOIpedeIeHHOCTh CBeleHa K MUHUMY-
My. B Takux yciaoBHAX 3KOHOMHYeCKAas NMPHUOLUIL (CBEPX BO3HATPAXICHHS 32
yIpaBjaeHYeCcKU# Tpymr # Joxoma B (hopMe YHCTON MpOM3BOTMTENILHOCTH KallM-
Taja) JOMIXHA MCUE3HYTE.

Onmnako cuenuduka coGCTBEHHO NMpeIIpHHAMATEILCKON IeATeILHOCTH pac-
KphIBaeTCA He B CTATHUHOM, a B pasBHBAaIOIIeHcs, AHHAMHYHONH 3KOHOMHKe,
Korma GakTOpH, OMpededioNine BeJIMUNHY CIpOCca U NpeIIoXeHus, H3MEHSIOT-
ca. OmuH u3 Hambojee aBTOPUTETHHIX CIEIIHMATIMCTOB B 00JACTH TEOPHH SKOHO-
MHYECKOTO PasBUTHS, HPEeINPUHUMATENLCTBA U MPEIIPUHAMATEILCKOU MPUOHI-
au W.IIymmeTep' BHITENsAET CIEAYIOMHME CIy4al SKOHOMHUECKOTO pa3BUTHA (IO
€10 TePMHUHOJIOTHH - «OCYIIeCTBICHUS HOBHIX KOMOMHanuit» (HakTopoB MpOHU3-
BOACTBA):

1. HsroroieHme HOBOTO, T. €. €lll¢ HEM3BECTHOIO MOTpebuTeaM, Gnara uiu
CO3MaHHe HOBOTO KayecTBa TOTO MM HHOTO Onara.

2. BHempeHme HOBOTO, T. €. JAHHOM OTpaciHd HPOMEIIIIEHHOCTH €Ille IpakK-
THYECKH HeM3BECTHOTO, MeToma (crmocoba) Mpom3BOICTBA.

3. OcBoeHHE HOBOTO PHIHKA COBITA.

4. TlonyyeHWe HOBOTO MCTOYHHKA CHIPhS WM MONYy(paGpHKATOB.

S. IlpoBemeHHe COOTBETCTBYIOIIEH pEOPraHU3alMM PHIHOYHON CTPYKTYDHI,
HampuMep obecleueHne MOHOMONBHOTO TONOXEHUS TMPENIPUATHS HWIM HOIPHIB
MOHOIOJIBHOTO TONOXEHHS IPYroro IMpemIpUaTus.”

HMMeHHO B 5THX YCIOBHAX pa3BHBalOIIeiicsd SKOHOMHKH 0ocobyio poib HUIpa-
10T IPeANPUHUMATEH, H OTHOBPEMEHHO MPOSBISeTCA clenuduKa IpeIIphHHHE-

' Mosed MIymmcrep (1883—1950), BHTaroumiicas aBCTPUItCKHMIT SKoHoMucT, ¢ 1932 r. Xwr u

paGoran B CIIIA.
-Cwm. Illymnetep M. Teopus skonoMmgeckoro paseutna. M., 1982. C.159.

19*
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MaTeJIbCKOM MesATebHOCTH KakK dakTopa mpou3sogcTpa. IlpemnpuHuMaTenb He
MPOCTO COEMMHAET (PaKTOPHl (PECYPCH) B MPOM3BOMCTBEHHOM IIPOLECCE, A nposs-
Asgem uxHuyuamuey, COeIUHSS WX MO-HOBOMY. IIpeqmpuHUMATENh HE IMPOCTO PYKO-
BOIIUT MPEMIIPUATHEM, A nPUHUMAem HeOpOUHAPHYI e pewlens TIO YIIPaBIeHNIo hup-
moit. IlpemmpuHUMATENb ¢Hedpsiem UHHOBAUUU I HECEM OMBEMCINEEHHOCI b 3d FKO-
Homuyeckuil puck. «IIpemnpuauMatensmu, - numet W.ITIymmerep, - MBI Ha3bIBaeM
XO3SHCTBEHHEIX CYOBEKTOB, QYHKITMEH KOTOPHIX SBJISETCS KAK pas OCYIIEeCTBIE-
HHe HOBBIX KOMOMHAIMI B KOTOphle BEICTYNAIOT KaK €T0 aKTHBHBHIN 3/IeMeHT».'

Hrak, HyleBass 5KOHOMHUYECKAs, WIN HOPMATbHAS, IPUOHUIL, SBISETCS Cled-
CTBHEM CTATHYHON SKOHOMMKH U CBOOOTHON KOHKYpeHIIMH B uucToM Bume. Ho,
C OTHOM CTOPOHEI, B peajbHOU MeiCTBUTENILHOCTH CBOOOMHAS KOHKYpPEHIHA,
IONHOEe paBHOBEeCHE PHIHKA, CTATHYHAA SKOHOMMKA CYIIECTBOBATH HE MOTYT.
Bcerma uMeeTcsl ompemesieHHast CTeNeHb HECOBEPINEeHCTBA KOHKYPEHIIMM (MOHO-
TMONHU3aIMsA PHIHKA), PEIHOYHOE HEepaBHOBECHE, HEONTHMAIbHOE MOBEIeHUE UH-
muBuayymMoB. C Ipyroif CTOPOHEBI, YKOHOMHKA BCETAA HAXOMUTCSA B COCTOSHUU
IWHAMMKH, MOCKOJILKY M3MEHSIETCS HaceJleHHEe, OTKPHIBAIOTCS HOBHIE MCTOYHU-
KH CHIPBS, PA3BUBAIOTCS HAyKAa M TE€XHHMKA, BOZHHMKAIOT HOBHIE MOTPeOHOCTU U
T. 0. Cama 3KoHOMHUYeCKass WHGOpMALUs SIBISeTCS PeIKUM OnaroM, HeTOCTYII-
HO#t B OMMHAKOBOH CTeIEHHU IS BCeX YYACTHMKOB YKOHOMHUUYECKUX OTHOIIECHUIA.
HupiMu cnoBaMH, d100as KOHKYpEHTHAs] PHIHOYHAS CHUTYallMs XapaKTepusyeTcs
KAaK HM3BECTHON HeompeaeleHHOCTbIO B pe3yibTaTe TMHAMUYHOCTH SKOHOMUYEC-
KOi CHCTeMEHI, TaK M 3HAUMTEIBLHEIM KOHTpOJIEM Hall MPOU3BOACTBOM M II€HAMHU
B PE3YJILTATe MOHONMOJM3AINNH DHIHKOB.

HMMeHHO 3Ta HeONpeleIeHHOCTh PHIHKA, ¢ OTHON CTOPOHHBI, M MOHOIIOIN3a-
ISl PBIHKA, ¢ JOPYroi, W IOPOXIAIOT SKOHOMHYECKYIO NPUOBUIL, MOIYYaeMyIo
OTHEMbHBIMY TPeAMPHHUMATC/IAMYE KAK JOMOJIHHUTEIbHbIM, M3OBITOUHEINA JTOXOM,
TpeBLIIIEHNE TOJHON BHIPYYKHM HQI IMOJHBIMU U3MEPXKKAMU.

MoOXHO BHITEIUTL HECKOJNBKO MPUYUH TOSBICHHUS BTOTO TOMOJHUTEIHLHOTO
moxoma. Bo-TepBHIX, SKOHOMHYECKYIO MPUOLUTL MOXHO PaccMaTpuBaTh KakK BO3-
HarpaxmeHHe 32 IPHHATHE MpeTIpHHUMATeIeM PUCKa, CBI3aHHOTO ¢ HEONpPEHe-
JIEHHOCTRIO, MPUCYINEeH PasBUTHIO PEHIHOYHOM SKOHOMHUKHU. BMecTe ¢ TeM, HEOO-
XOOMMO HMMETh B BHIOY, YTO PHUCKH B DKOHOMHUYECKOH MESITEJIHLHOCTU HOCAT pas-
HEIE XapakTep. BeposITHOCTH HEKOTOPHIX COOBITHII, MOPOXTAIOMIUX PUCKHU, -
HalpHUMep, CTHXUAHOTO GeACTBHUA, IOXapa, HECYACTHOTO Cydasi, KpaXu U T. I. -
MOXET OBITh McumciieHa. UToOBl M30eXaTh TaKUX PUCKOB, GHUPMH IpuOETaIOT
K CTPaXOBAHHUIO M HECYT OIpeIesIeHHbIe 3aTpaThl (CM. M. 8). B aToM ciydae Iuia-
Ta 32 PHCK BXOOMT B M3MepXKu. OTHAKO B PHIHOYHOM BKOHOMHUKE CYIIIECTBYIOT U
IpyTHe BUILI PHCKOB, MOPOXIAeMEbIe HENPEICKA3YEMBIMU M3MEHEHUAMH CIIpOca
H TpeMIOXeHMsA, KOTOpPhle OKA3BIBAIOT CYIECTBEHHOE BIMSHUE Ha MOJIOXEHUE
GupMBL. DTH M3MeHEHHUSI MOTYT OLITH CBSI3aHBI KaK ¢ OOIIMM M3MEHEHMEM KOHB-

IIymnerep K. Yxas coa. C. 169-170.
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IOHKTYpHE Ha PBEIHKE B XOH¢ SKOHOMHYECKOTO IMKIA, TaK U C HOCJIEICTBUSIMHU
SKOHOMHUYECKOHN MOJTUTHKHA TOCYIAPCTBA, KOTOPOE, M3MEHSS MPaBoByI0 Gasy 9Ko-
HOMHKH, a TaKXe HCIIONb3yA KOCBEHHBIE METONE PeryIMpoBaHusA (OCIOMKETHO-
HAJIOTOBOTO, JEHEXHO-KPETUTHOTO, BHEITHESKOHOMUYECKOT0), B 3HAUMTEIILHOM
CTEIIEHM OIIpPEIesieT YCIOBHS XO3AiCTBOBaHMSA OTHENbHHIX dupm. Kpome Toro,
Ha YpOBEHb JOXOMa, MoIydaeMoio GupMOl, OKA3LIBAIOT BIUSHUE M IOCTOSHHEIE
HM3MEHEHHUS BO BKycax M IPENNOYTEHHAX MOTpeOUTeNel, B IpemIoXeHHH pecyp-
COB WM T. 1. Bce 5TH M3MeHEHMS B 5KOHOMEKE (HE3aBHCHMO OT TOTO, MOpPOXIa-
I0TCSI OHH IUKINYECKUMHU, CTPYKTYPHBIMM MM IIOJHTHUYSCKUMH (GaKTOpaMmu)
MOTYT CTaTh JyIsi GUPMBI MPUUMHOM KaK TOIMOJHUTEIBHEIX TOXOIOB, TaK W YOBIT-
KoB. JIpyruMu clIOBaMHU, IPEIIPHHUMATENh CTAIKUBACTCS B CBOEH MeATEIHHOC-
TH C HeCTpPaXyeMbIMH pPHCKaMH. Biagrue Ha cebsg STHX HECTpaxXyeMBIX PHCKOB
SBJIAETCA OTHHUM M3 MCTOYHHKOB SKOHOMMYECKOH IIpUOLLIH.

Bo-BTOpHIX, 5KOHOMHUYECKYIO NPUOLUIL MOXHO PacCMaTpHMBaTh KaK BO3HAT-
paxmeHue 3a uHHOBanuu. OMHON M3 BaXHEHIINX NMPUYMH THMHAMUYHOTO Xapak-
Tepa PHIHOYHON SKOHOMHKHM SIBISETCS AEATEILHOCTh CAMUX IpeIIpHHIMATENEH,
HalpaB/ieHHAas Ha BHEIPEHME HOBBLIX TEXHOJIOTHH, OCBOCHHME TOCTUXEHUH HAyKH
H TeXHHUKH, COBEPIICHCTBOBAaHUE (GOPM M METOIOB OPTAaHM3AIUU ITPOU3BOICTBA
# T. 0. CTHMYyJOM K TaKOTO pOJa MHHOBAIMOHHOM MEATEILHOCTH SBJISETCS
CTpEMJICHHE CHU3MUTL U3TEPXKH IPOU3BOACTBA M TaKUM 00pa3oM TOOHUTHLCS IIpe-
HMYITIIECTBA B KOHKYpPeHTHO# Oopbbe M monayuuTh GONLINYI0 NpuOBLIL. BMmecre
¢ TeM, HeoOXOMMMO MMETh B BHIY, UTO pas3paboTKa W BHEAPECHHE HHHOBAIMi
TaKXe CBSA3aHBH CO 3HAUMTE/ILHOM HeompemeleHHOCTRIO. Jlo Hauanma peasbHOTO
Ipollecca MPOU3BOIACTBA HUKTO HE MOXET IapaHTHPOBATh, YTO HOBHIE TEXHOJIO-
TUM OKaXxyTcsl S(PGeKTUBHLIMU, a HOBHIM BHI IPOIYKIMH IPHHECET MPUOBUIE.
JpyrumMu crnoBamu, HHHOBAIIUM TAaKXKe MOTYT CTaTh IS GUPMBI MPUUMHOM KakK
TOIOMHUTEIBHEIX JOXOMOB, TaK U YORITKOB. CleIoBaTebHO, MPEIIPUHAMATEND,
pelIasich Ha OCYINECTBICHHE HOBOBBEIEHMH, PHCKYeT, HO IUIATOH 32 3TOT PHUCK,
B CIyuae ycIieXa, MOXET CTaTh SKOHOMHUYECKAS MPUOBIIb.

Haxkone1, B-TpeTbMX, HCTOYHHKOM SKOHOMMYECKON IpHUOBIIM MOXET CTaTh
obaamaHne MOHOIOALHOM BIAcThIO Ha pHIHKe. Kak MBI yXe sHaeM (cM. I 7),
MOHOIIOJINCT MMEET BO3MOXHOCTb, M3MeHSS OOBeMBI IpPENIOXKEeHNsA, BIUATH Ha
BEeJMUYMHY PHIHOYWHOM IIEHHI M YCTAaHABIMBATL €€ Ha YPOBHE, IIpeBHIINAIOIIEM
TpedesbHble H3MEPXKH, UTO MO3BOJSAET €My IOJIYYaTh CBEPXIPHOLUIL. OOpaTuMm
BHMMAaHHE, UYTO HpeINpHHUMATENL BCeit CBOeH MeATENHHOCTHIO CTPEMHUTCA K
MOJNYYEHUIO KOHKYPEHTHRIX IIPEHMYIIECTB M, CIEIOBATEILHO, MOHOIOABHOM
BiIacTH. BMmecTe ¢ TeM, obnamaHue MOHOIOJLHOM BIACTHIO B M3BECTHOM CTelle-
HM CHHUXAeT I NMpeIIpHHHMATENS CTeleHb HeOIpemeJeHHOCTH 3KOHOMHYEC-
KO CHMTyallMHd, a 3HAYMT, ¥ CIOCOOCTBYET YMEHBIIEHHIO PHCKA TOTEPh U YOBITKOB.

B menom, ciemyeT HOTYEPKHYTH, UTO IBHXYIEH CHIOH SKOHOMHYECKOTO
pa3BUTHS B OOJBIIMHCTBE CJIYYaeB BBICTYIIAET MMEHHO HOBATOPCKAS IESATEIb-
HOCTb TpeIIpUHUMATENEH, CBSI3aHHASA C INPEIBHUICHUEM, OPUTHHATBLHOCTHIO



294 Tnaga 14

MBIIUTEHUSI, HHAIHATABOM, CMEJIOCThIO, YMeHHEeM OpaTh Ha ceOst pUCK M T. I
Takum 06pa3oM, €ClI¥ NpeANPHHAMATENbCTBO BHICTYHaeT KaK ¢akrop, Ha-
pyWIAIOLIMil paBHOBecHe PBIHKA, CMEINAIOIINI KPUBEIE CIIPOCA U IPEIIOXKE-
HHS B WHOE MOJIOXEHHE IION BO3Me#CTBHEM OTKDPHITHS HOBBIX TEXHOJIOTHI, HO-
BBIX PEIHKOB, CO3JAHUs HOBBIX BHIOB MPOIYKIMY, U3MEHEHUS PHIHOYHEIX CTPYK~
TYp U T. II., TO ¥ NPUOBLIbL HEe MOXKET BLICTYNATh KAK paBHOBecHas Heua (00
9TOM ¥ TOBOPWJIOCH B Hayale JAHHOMN IJIaBHI).

§ 3. Oyuknuud npuoOLLIN

Tlonyyenne npuOLUIH KakK M3OBITOYHOIO JOXOMA, ¢ OTHOM CTOPOHBI, HE MO-
XeT, KaK IPaBMIO, UMETh JIUTEILHOIO XapakKTepa, TaK KaK KOHKYPEHIIUS B KOH-
Ile KOHIIOB BeJeT K BEIPABHHBAHHIO YCJIOBHH XO3SAHCTBOBAHHUS, IIOBCEMECTHOMY
PacIpOCTPAHEHNIO TeXHNYECKUX HOBOBBeMeHHU u i. m. Ho ¢ gpyro#t cTOpoHH,
IPUYMHLL, TOPOXIAONINE MPUOLUIL, IOCTOSHHO MOSBISIIOTCS BHOBL M BOCIPO-'
H3BOJATCS, W C STOM TOUKM 3peHHs MBI BIIpaBe pacCMATPUBAThL MpUOBLIL KaK
HOCTOSIHHOE SIBJIEHME B PHIHOYHOM SKOHOMUKE, HIPAIOINee OTPOMHYIO CTHMYJIH-
PYIOIIYIO POJb.

CTpeMeHNEe IMOJIYYUTh SKOHOMHYECKYIO NPUOHUIb, OCOMTM KOHKYPEHTOB,
VKPEIUTEL CBOM HMO3HIHY HA PHIHKE - MOCTOSTHHO JEHCTBYIOMME MOTHUB IIpeImpHu-
HYMATEILCKOM HeATeILHOCTH, TONKAIOIINYE SKOHOMUKY BIEPEd, K IOCTOSHHOMY
paspuThio. C OOHOH CTOPOHEI, OXHIAHHE SKOHOMHUYECKOH MPHOLLIM CTHMY-
JupyeT Haubojee 3 PeKTHBHOE HCNOJIL30BAHKE pecypcoB. PaccuuThIBast Ha
MOJIyYeHNE SKOHOMHYECKON HPHOBUIM, NMpeINpHHUMATENb CTPEMHUTCS TaK Opra-
HM30BaTh IPOM3BOICTBO U COLIT MPOAYKIIMH, YTOOH TOOHTHCS CHIDKEHUS 3aTPAaT,
MOBBLIIIEHUSI OTTAYM OT HCIOJNb3YeMHIX (aKTOPOB NMPOU3BOIACTBA, U C BTOH Ie-
JILIO OH OCYINECTBISET TeXHHUECKNEe HOBOBBEICHMS, OCBAaMBAET HOBHIE IPOU3-
BOJCTBA. B KOHEYHOM MTOIE 3TO CIIOCOOCTBYET SKOHOMHYECKOMY POCTY M Goree
HOTHOMY VIOBJIETBOPEHHIO MOTpeGHOCTEIH.

C npyro#t ¢cTOPOHEI, CYlIeCTBOBAHUE SKOHOMHYECKOM MPUOLLIN cOCo0-
crByeT 3¢ PeKTUBHOMY pacnpeneieHUI0 PecypcoB Mekay AJbTepPHATHUBHBI-
MH cHoco0aMH HMX mpumememus. Hanwuwe B Kakoif-1160 oTpaciu NpUOGHUIH,
[peBHIMIAIINEH cpeqHuit HOPMATbHHIM €¢ YPOBEeHb, CUTHATH3UPYET O GOJbIIE i
IPUBJIEKATEILHOCTH TaHHON chephl TPUIOXEHUS PECYPCOB. DTO CHTHAT O TOM,
4YTO HA MAHHBIN BUA MPOTYKIUHU CYIIECTBYET BHICOKHIN CIIpOC, M YTO OOGIIECTBO
3aMHTEPECOBAHO B PACIIHPEHUH €€ MPOM3BOACTBA. B OTBET HA MOJYYeHHEIN CUT-
Hajl, B 9TY OTpacib HAMpaBISIOTCS PECYPCHl M3 APYTUX OTpacieif, IIe HX Hc-
TOJIb30BaHME MPUHOCHT MeHBIHI qoxom. COOTBETCTBEHHO, B pe3yJabTaTe TaKo-
ro MepeNnBa PECYPCOB BO3pacTaeT B IeoM 3bdeKTUBHOCTE GYHKINOHUPOBA-
HUSA SKOHOMHUYECKON cucTeMbl. Ho MPUOBIIL HE TOJIBKO CO3AAET CTHMYIbI JUIS
paCUINpEHHsT MPOU3BOACTB, MPOAYKIMS KOTOPHIX IONB3YETCS CIPOCOM, HO H
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BBICTYITA€T MCTOYHHKOM (PMHAHCHPOBAHMSA Takoro pacmupeHus. Ilpemnpus-
THS, HoNy4aonae 6ojee BHICOKYIO MPHUOHIIb, IMEIOT BO3MOXHOCTD, IO KpaitHei
Mepe, YacTh 9To# MpuOBUIM HAMpPaBUTh OOPAaTHO B MPOU3BOACTBO B KAUECTBE
HHBECTHIMHA, - MpHYeM He TOABKO HA pACHIMpeHHe MacIITaboB MPOU3BOACTBA,
HO ¥ Ha €ro COBEPIINEeHCTBOBAaHME, Ha paspaboTKy ¥ BHEIPEHWE HOBON TEXHUKU
U T. 1. JIpyruMu cioBaMu, HOIyYeHne GUPMOM SKOHOMUUECKON MpUOLLUTH CETOX-
HSI CO3MAET He TOJBKO CTUMYJILI VIS IPeIMIpPUHUMATENS, HO U PEATbHEIE BO3MOX-
HOCTH IS TOJydeHHs TaKoi HOpuOLLIM M B OYIyIIEeM.

BaxHO HOTYEPKHYTH, YTO HEOMpEIeIeHHOCTh, MPHHOCAIIAS SKOHOMUYECKYIO
HpUOBEUIb OTHUM HPENNPUATHSM, OTHOBPEMEHHO MOPOXIAET YOBITKU IS JIpY-
rux. OMHAKO IOCTOSHHAS YIpo3a YORITKOB SIBISIETCS TAKUM X€ MOIIHBEIM CTHMY-
JIOM, KaK M XeJIaHWe MOJMYIUTh MPUOBLIL.

OCHOBHBIE NOHATHSA:

IpemnpuHIMaTe ILCTBO entrepreneurship
HopManbHast mpubHIE normal profit
DKOHOMIYECKasi MPUOLLIL economic profit
HyneBast 5KOHOMMYeCKast MPHOHLIL zero profit
SIBHEIC ¥ HeSIBHEIE M3IEPXKKU implicit and explicit cost
CraTuuHasi 5KOHOMHKA static economy
JuHaMIYHas 5KOHOMHKA dynamic economy
Hecrpaxyemuit puck uninsurable risk
WuHoBauM, HOBOBBEICHUA innovations

Tnaga 15. IIPEUMYIIIECTBA

N HETOCTATKH PBIHOYHOI'O MEXAHU3MA

«Xoms Y Yenosoli cucmemsl ecimb MHONCECMBO
00CMOUHCIME,803MONCHOCIU ee OMHI00b He bechpe-
Oemvibi. Ecmb cayyau, kozda ona npocmo He pabo-
maem, u, Kak 6b1 xopowia oHa Hu 06144 8 onpedeseH -
Hbix chepax, ona He Modcem Gbimb eQUHCIMBEHHbIM
U HenpepexaemviM apbumpom aceil obuLecmeerHol
HCUBHUP.

Kenner Bppoy

PriHOK mpeacTaBasieT co0Oi caMOperylmupyoIIniicss MeXaHu3M pasMelre Hus
pecypcoB, MPOU3BOACTBA, paclpeleneHuss 1 oOMeHa Onar, OCHOBaHHHIH Ha B3a-
HMOIEHRCTBIH CIPOCA U MPEUIOKEHNA B KOHKYPEHTHOM Cpelle ITOCPEICTBOM CBO-
GOTHOrO 1eHOBOTO CHUTHAMA. PHIHOYHHIM MeXaHW3M HMeEET DAL NMPeHUMYIIECTB IO
CPAaBHEHHUIO ¢ MEXaHH3MOM IIEHTPAJIM30BAHHOTO MPOM3BOICTBA M PACIPEIeNIeHNS
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B KOMaHTHO-aIMUHUCTPAaTUBHON cucTeMe. B meleHTpaIn30BaHHO! SKOHOMHUKE
Grnaromapsi TMOKOCTH II€H M KOHKYPEHIIMM MpeNIoXeHHEe MOLCTPANUBAETCS MON
H3MEHSIOIM#ECA CIpoc, Jeas HeBOSMOXHBIM UINTeNLHBIN XpoHUUecKuit medu-
[T, HU3KOE KAUECTBO M Y3KHUil ACCOPTHUMEHT IPOMYKUUHU - Heu3OeXHEE aTpH-
OyTH IEHTPAIN30BAHHOM 3KOHOMUKH C afMHUHHUCTPAaTHBHO (GUKCHPOBAHHBIMU
meramu. ClieqoBaTeNIbHO, B PHIHOUHOM 5KOHOMEKE )¢ eKTHBHOCTh pacnpeese-
HHs, TPOM3BOACTBA M YPOBEHb OOIIECTBEHHOTO OJArOCOCTOSHUSA OOBEKTHBHO
BHINIIE, YeM B aJbTEPHATHBHHIX SKOHOMHYECKUX cucTeMax. ns obocHoBaHUSA
9TOTO YTBEPXMEHUS HAM MPEACTOUT B HACTOAIIEH! IVaBe PACKPHITH MOHATHE (-
GeKTHBHOCTY TAK, KAK OHO TPAKTyeTCsS HEOKIACCHUecKOit Teopmeif.

OmHAKO PHIHOUHEI MEXaHMW3M MAaKCHMAJbHO PACKPHIBAET CBOM IpeMMyIle-
CTBa TOJNIBKO B UMCTO KOHKYPEHTHO# cpefe MPOM3BOOCTBA WACTHEIX TOBAapOB U
yCIAYT W MpH OTCYTCTBHM TPAHCAKIMOHHBIX u3mepxekK. HecobmiomeHue 5THUX
YCIOBU# MOXET CYIECTBEHHO MCKA3UTh paboTy phiHKa. Torma mosisiores mpobie-
MBI, KOTOpBIE PHIHOK HE B COCTOSIHWE peliath >ddekruBHO. TakuM o6pazoM, Ham
MPEACTOUT PACCMOTPETH, BHIPAXAsich OOPAa3HO, «IUIIOCH» U «MHUHYCH» PHIHOU-
HOTO MeXaHM3Ma. AHAN3 €r0 MPeHUMYIeCTB U HEIOCTATKOB MH HauHEM ¢ pac-
CMOTpEHHS CUJIBHEIX CTOPOH PHIHOUHOM KOOPIMHAINY CYOBEKTOB SKOHOMUKHU.

§ 1. PeiHOK KaK caMoOperyJupywmuiicad MeXaHU3M.
MoaenH 4aCTHYHOrO H 00WEro paBHOBECHS

Mul yXe 3HaeM, YTO CIIPOC HA PeCypChl, TOBApHl U YCIYIM MEHSETCS O[T
BO3MeHCTBHEM BKYCOB M IIPEMIIOUTCHHU, HOBHIX TeXHoJoruit u T. 4. Ha priHKe
M000ro TOBapa MPOUCXOTUT MOCTOSHHASA IMOACTPONKA MPEMIOKEHUS ION HU3Me-
HAIOMKACS CIPOC IpH IIOMOIIHM THOKOTO IeHOBOTO CUTHATA. BpeMs oT BpeMeHHU
IpeIIoXeHne MOTHOCThIO HAXOMUT CBOU CIPOC M PHIHOK MPUXOAUT B cOalaHCH-
poBaHHOe cocTosiHue. COamaHCHPOBAHHOCTh PHIHKA, T. €. PaBEHCTBO MEXIY
CIIPOCOM M IpEIJIOXEHMEM, HA3BIBAETCS PLIHOYHBIM paBHOBecHeM. OTHAKO
MpH M3MEHEHUH KOHBIOHKTYPH CHOB2 BO3HMKAET OUCOAJAHC MEXIY CIIPOCOM U
npemmoxeHneM. IIpemcTaBuTeNIM KiaccudecKoit IKOMBI, HAOMIOOAs BOCCTAHOB-
JIEHWE PHIHOYHOTO PABHOBECHS C TOMOIIBLIO II€HOBOH U KOJIMYECTBEHHON' mom-
CTPOHKM CIpOca M MpeIIoXeHHs, UMEIU OCHOBAHUE YTBEPXKIATh, YTO PBHIHOK -
5TO CAMOpPErYIUPYIONIascs CHCTeMa, COcCOOHAs aBTOMATUUECKH BOCCTAHABIIM-
BaTh YTpaueHHOEe paBHOBecHe. PaccMOTpUM MeXaHU3M CaMOPETYJIAIIUH PHIHKA
nogpobHee.

B HeoknmaccuyecKoif SKOHOMHYECKOM TCOPHH CYHICCTBYET OBa IIOAXOMAa K HC-
CJICOOBAHHIO PHIHOYHOI'O PaBHOBECCHA - IIO Bam;pacy u 110 Mapll[aJ'[J'[y.

! TTox KomM9eCTBEHHOI ITOACTPOHKOI CIIPOca M MpPeUTOXEHUSA IIOHUMaeTCA M3MeHEHHE UX 00be-
Ma JI0 TeX IOp, MOKA 3TH ITOKA3aTeJIM He BHIPOBHSIIOTCA MeXIy coGoil. B 3T0M ciygae paBHOBecHas
1eHa Ha TOBAp YCTAaHABIHBAETCA B PEe3y/IbTaTe KOJIMIECTBEHHOTO H3MEHEHMs CIpPOCa H IIpeUIoxKe-
HUS, 2 He 332 CIeT H3MEHEHHA LieH Ha TOBapHIL.
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IIpodeccop T0BAHHCKOTO YHHBEPCHTETa WIBEHIIApCKHUH SKOHOMHCT JleoH
Banbpac, ocHOBaTeJlb MAaTeMaTHYECKOTrO HANPAaBleHHUS B 5KOHOMHYECKOH Teo-
PHH, pacCMATpPHBAN YCTAHOBIICHHE DABHOBECHS MEXIYy CIIPOCOM H INpEIIOKEHH-
€M, MpOUCXOIsllee B KPATKOCPOYHOM IUIAHE HA OCHOBE HMX KOJNHYECTBEHHOH
nogcTpoiiku. O6paTuMcsa K puc. 15.1a).
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a) Veranorsenme papHoBecHs 0) Ycranonnense pasropecHs
no Baaspacy no Mapmanny

Puc. 15.1. Asmomamu3m poiHOMHO2O PAGHOBECUA

IIycTh mepBoOHAYANbHOE PABHOBECHE YCTAHOBUIOCH B TOYKEe E MpU 06BEME
ToBapa Q, 4 LeHe P, IIpu MoBBIIEHUH LEHH O0 P, 06beM CMpoca COKPaTHTCA,
a 00beM MNpeMIOKEHHS CTAHET BHIIIE DABHOBECHOTIO, YTO XapaKTepHO WISl puka
noxynameas. 136aBigsach 0T TOBAPHBIX H3ITHIIKOB, KOHKYPHPYIOIIHE MPOH3BOXHTE-
JIH HAYHYT CHUXATh LUeHH. I1ox maBeHHeM H3GBITOYHOrO MPeIIokKEeHHs HeHa Ha
Topap CHU3UTCA. B oTBeT BenMYMHA clpoca HA JaHHHH TOBAp HAYHET BO3pac-
TaTh. YTOProphiBaHHE GYymeT MPOXONIKATBCS OO0 TeX IOp, MOKA NPOH3BOIHTENH
He «HAMyMalT» TAKOH 00beM BHINYCKA, KOTOPHIA COBMANET ¢ 0OBEMOM CIIPOCA.

HamnpoTus, ecly LieHa OKaxXeTcs HUXe DABHOBECHOH, MONMYCTHM, HAa YPOBHE
P, 10 06beM cnpoca GyIeT NPeBHIIaTh 06beM MPEMIOKEHUA, YTO XapaKTepH3y-
€T puihoK hpodasya: TOBap BPEMEHHO OKaxeTcs B AedHuuTe. KoHKypeHLHA
MoKyTaTeieil, T. €. H3OBITOYHHHA cnpoc, OyIeT JaBHTh HA LIGHY TOBapa B CTOpPO-
HY TOBBIIIEHHS. B 0TBET NMpOHU3BOIUTENH CTAHYT pACUIHMPITH TMPEUIOXKEHHE T0
Tex Mop, MOKAa COPOC He OYmeT MONHOCTHIO HACHIILEH. YCIOBHE DABHOBECHS IO
Banbpacy BHITISIUT KaK PaBEHCTBO

Q(P) = Q(P) )

®opmyna (1) MoKaspBaeT, 4T0 B Momenu Banbpaca oGbeMH clipoca H Mpef-
JOXKEHHA ABIAIOTCH QYHKLMEH LIEHH .
Hrak, B nomxoge Banbpaca aKLEHT JenaeTcsi HA TOM, YTO pasHogecie ycma-
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Hagaugaemcs nood eAusHUEM O0AeAeHUs U30bIMO4H020 00sema cnpoca, uau u36bvi-
MouH020 068eMa NPEONOHCEHUS HA UEHY, M. €. NOCDPeOCMEoM KOAUYeCMEeHHOU
(066eMHOl) NOOCMPOUKU DbIHOYHO20 MEXAHUIMA.

Banbpac momomrea K OMKMCAHUIO OOIIETO PaBHOBECHSI B CBOEH 3HAMEHHUTO
«MOJeNU ayKUMOHUCTA» IIPU OIPeNeJIeHHBIX HOIyIleHUsX. Ero Momenb Omu
CHIB2€T MEXaHM3M YCTAHOBJIEHMUSI PABHOBECHUS B OTCYTCTBHE TPAHCAKI[MOHHEL;
usmepxex. Kpome Toro, B TaHHOM MOIENM PHIHOYHAs KOOPIMHAIKA OCyLeCTE
ngeTcsa 6e3 yyeTa BpeMeHHOro dakrTopa, T. €. CHEJIKH 3aKI0YaloTCs MTHOBEHH
¥ TOJIBKO Ha YX€ TOTOBBIE TOBAPHL. <«AYKITMOHUCT», CBO€OOPa3HBIM aHANOT «HE-
BUIUMOM pyKu», 061agas MOAHOM pHHOYHOM MHbOpMalueii, 0ObIBIsIET HOBLIE
Ha6OpH! 1€ H, MOBHIIAg WX Ha MebUITUTHEIE TOBAPH U IIOHIKAas Ha M3OBITOYHEBIE
TOB2PHI IO T€X MOp, MOKA OH He «HAIIylmaeT» TakKoi Habop LeH. KOTOPHIH ypaB-
HOBECHUT CIIpOC U MpelJIOXeHUe. B mpollecce, Ha3BaHHOM BajbpacoM «HAIYIIbI-
BaHMEM» (tatonnement), BOIUIOLIEH MEXaHU3M IIOACTPAMBAHHUS IIPOU3BOJACTBA
TIOJ, CIIPOC, 2 B «aYKITMOHUCTE» - aBTOMATH3M CaMOPETYINPOBAHUSI, JBIDKYIITUM
DBIHOK K OIITUMHM3AIINU.

PaccMOTpUM IpYyTYIO TPaKTOBKY IIpollecca YCTAHOBJICHUSI paBHOBeCHS. BEI
TAIUMCS IpeIcTaBUTeNb HEOKIacCHue CKOM KO A. MapItain rnouarai, 4To
cwioi, OBUXYyIle#l pPHIHOK K paBHOBECHIO, fIBJIsieTCSl LieHa. PaccMmorpu
puc. 15.16). Ecnu neHa crpoca P’, IpeBHIIAeT LEHY MPeIOXeHUus P, To
Kasg pasHHUIA LIeH 3aCTaBUT IPOM3BOTUTENEH YBEJIWUUTDH IPEMJIOXKEHUE ¢ O,
Q,, ¥ OTpebUTeNN CMOTYT PACOIMPUTh CBOM CIIpOC, IIOKA IleHAa He YCTAHOBUT
Ha ypoBHe P, HampoTus, eciu IieHa crpoca P’, OKaXeTcs HUXe LEHBI IPemT
XeHUA P, TO MPOM3BOTUTENM HAUHYT COKpalllaTh NpeyIoXKeHHe TOBapa, a Io-
TPeOUTEIN COKPATAT CIIPOC DO 00BEMa, COOTBETCTBYIOIIETO PABHOBECHOH IIEHE.
TakuM 06pa3zoM, ycJIOBHE PaBHOBecHS 1Mo Mapllajuly BBIDISITAT KAaK PaBEHCTBO
LIEHHl CIIpOca ILieHe IPEIJIOXKEHUS:

P Q) =P (2)

dopmyna (2) moKa3kIBaeT, YTO B Momeaud Mapiiaiia IieHa spaseTcd GyHK-,
et 00beMOB CIIpOCca U IIPEIJIOKEHUS.

HTak, B COOTBETCTBHU C TPAKTOBKOM MapInasnia, pasHosecue ycmanasius
emes asmomamu4ecKu nod OaeAeHUeM PAsHUUbL UEeH CHPOCa U UeH Npednoiice
HUS, M. e. 8 pe3yNbmame ,eHo60U NOOCMPOUKU, YO COOMEEemcmeayem 6onbuomy
donzocpouromy nepuody.

HamoMHUM ellle pa3, YTO B MAaTeMaTHKe MPHHATO M300paXaTh 3HAYEHUSI HE-
3aBHCHMOI ITepeMEeHHOM Ha oCcH abCIHMCC, a 3aBUCUMOM - Ha ocu opmguHar. Ilo
Mapianny, BeJJMIHUHEL CIIPOCA U IIPEJIOKE HUS SABJISIIOTCS. HE3aBUCUMEIMU I1€pe-
MEHHBIMH, a I[¢Ha CIIpOca ¥ MpPEIIoXeHHUd - 3aBUCHMOM. IlosToMy BIIONHE JIO-
ruuHo, uTo Q y Mapmamia GUrypupyeT Ha TOpHU30HTAIBHOM, a P - Ha BEpTHU-
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KanbHOH ocH.! ONHAKO cOBpeMEHHbIE SKOHOMHCTH HCTIONB3YIOT GYHKLHH CIPO-
ca U MpemloXeHUs B TPAKTOBKe Banbpaca, Ifie 1ieHa SIBNSETCA HE3aBHCHMOH Iie-
peMeHHOH, a 00beMbl CIIpOca U MPeMIoXeHHS - 3aBUCHMBIMH NepeMeHHbBIMH. Ho
MPH 5TOM B rpadHyecKoM H300paXeHHH LieHa QUTYpHpyeT HA OCH OpOMHAT, a
BeJIMYMHB CIIPOca U NMpeMIoXKeHHs - Ha ocH abcLuce.

IIoMUMO TpaXHULIMOHHOH MONENH PaBHOBECHS, CYMIECTBYET MOJENb KpaeBo-
IO PAaBHOBeCHS, BO3HHKAKOIIEro NPH HYIEeBOH LieHe WIH NPH HYIEBHIX CIpoOce U
npemioxeHuu (puc. 15.2a, 6).

P
PA D s A

— D

0 B’ ) z
a) 6)

Puc. 15.2. Kpaeeve pasnoeecie

OTa MofeNb OTpPAXaeT HEKYI0 <«IIpeIpPHHOYHYIO» CUTyalHio. Bcin 5KOHOMH-
YyecKoe 071aro HaxXoIUTCsl B M30BITOYHOM KOJNWYECTBE IO OTHOLIEHHIO K CIIPOCY,
TO Iepel HAMH - KAK CBOOOAHOE, WIH HeSKOHOMHUYECcKoe Onaro (Harpumep, 4u-
CTHI/l BOGAYX, BOJA UCTOYHHKA U T. [.); pPABHOBECHE B TAKOM CJIy4ae HACTyNaeT
MpH HyJleBol ueHe (puc. 15.2a).

PaBHOBecHe HAa «HENPOHU3BOAWMBbIE Olarar (HalpuMep, TOBaphl, NPOH3BOA-
CTBO KOTOPBHIX TeXHOJOTMYeCcKH BO3MOXHO, HO SKOHOMHYECKH Hellenecoodpas-
HO), XapaKTepu3yeTcsi HyleBHIM OObEMOM cIpoca U MNpemioxeHHUs. Tak mpouc-
XOIMT MOTOMY, YTO LieHa MpeIoXeHHd Bcerga OymeT IMPEBHIIATh LeHy crpoca
MPH WX MONOXHTENIbHOM 3HadyeHWH (puc. 15.26). JomycTUM, YTO 3T0 30J0THE
VHUTAa3bl, HHKPYCTHPOBAHHKIE U3YMpyIaMH, KoHeuyHo, MOXHO NpPeACTaBUTh, YTO
HalimeTcd SKCUEHTPHYHBIA MHIIHADAEp, 3aKa3aBIIHH cebe TakKoH ToBap, HO
MpeAnojloXeHHe O CepUAHOM INPOU3BOACTBE IIOXOOHBIX H3HENHA dABIsdeTcs
CIUIIKOM cMeNbiM. CHUTyalus ¢ «HeNpOU3BOAMUMBIMH» ONaraMu MoOXeT BOSHHK-
HyTb U IIPH pa3paboTKe OMBITHHX JOPOrocTOsMIHX 00pa3loB KaKoro-1ubo ToBa-
pa, elle He 3HAKOMOTro MOTpeOHTeNI0, 4 NOTOMY He BOLIeALIEMY elle B CTAIHIO
CEpHUITHOrO BHINIYCKA.

CM. Mapmamwn A. IIpuHIHIE 5KOHOMHYecKo# Hayku. T. IT. M, 1993, C. 29, (puc. 19).
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3amamuMca BOTIPOCOM O €IHHCTBEHHOCTH DHIHOYHOrO paBHOBeCHA. MoxeT
7K HA pbIHKe BO3HMKHYTbh HECKONBKO DABHOBECHBIX COCTOSHHUHA?

Bce 3aBUCHT OT xapakTepa GyHKIMH crpoca U MNPEmIOXKEeHHA KOHKPETHOTO
ToBapa. PHIHKH GOJNBIIHHCTBA HOPMATBHBIX TOBAPOB, CIIPOC Ha KOTOpHE 00paT-
HO MpPOMOPLHOHANEH LieHe, a MpelloXeHHe - MPSAMO NMPOINOPLHOHATBHO LIEHE,
XapaKTe pH3VIOTCS €AHHCTBEHHOCTbI) paBHOBecHA. OIHAKO CYILECTBYIOT HC-
KIIOYHTENbHBIE TOBApH, GYHKLUHH CIpoca HIH MPEIIOXEHHS KOTOPBIX BEIYT
ce0s «He Mo mpaBuilaM». Torga MOryT BO3HHKATH CIY4aH MHOXECTBEHHOCTH
paBHoBecHs. HanpuMep, KpHBas MHIMBHAYATbHOTO NpEMIOXeHHA Tpyda, Kak
MBI TOMHHM M3 1. 11, Ha yyacTke 3¢ PexTa 3aMelleHHs] HMeeT MONOXKUTEN bHBIH
HAKIOH, a 3aTeM, Nom Bo3melcTBHeM 3¢¢eKTa Toxoma, MEHsAeT ero Ha OTpULIa-
TeNbHBIH, W OBAXKIH NepeceKaeT KPHBYI0 crnpoca Ha Tpyd. IlosToMy Ha pBIHKE
TpyAa MOXeT CIOXHThCS DBOHHOE DaBHOBECHE: nepsve - TNPH HU3KOM YDOBHE
CTaBKH 3apa00THOH IUIATHl H BTOPOE - NPH BBICOKOH CTaBKe.

Knaccuyeckasd TeopHs OCHOBBIBAeTCS HA TPEAINONOXEHHH O CTAOHIBHOCTH
PaBHOBECHA, T. €. O CIIOCOOHOCTH PHIHKA CAMOCTOSTENBHO BEPHYTHCA B IMONO-
KeHHe PABHOBeCHS B Clly4ae OTKIOHeHMs oT Hero. Beerma mu 5To Tak? B man-
HOM BOIPOCE HAM ITOMOXET pa3’o0paThCs NAyTHHOOOpa3Hasd MoAelb PhIHKA.

ITayTHHOOOpa3Hasd MoHeNb CYNTaeTcs] TMHAMHYECKOH U [(OKA3BIBAET B3AHMO-
JeliCTBHE CIIpoca H NMpeANioKeHHs NPH Mepexone 0T OAHOI0 BpeMEeHHOro Ie-
pHuoaa K apyromy. [IpemmoxeHye ¢ 0IT0o30aHHEM pearupyeT Ha H3MEHEHHE LIEHBI
Crpoca, YTO BHI3HIBAET LIEHOBHIE KOJIEeOaHHS.
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HEHOBBHIMH KoJIeOaHUAMH cA KoJIeOaHMAMH LEHE HEIMH KONEOAaHHAMH LEHH

Puc.15.3. Haymunoobpaznas modesd pvinka

B 3aBUCHMOCTH OT YYBCTBHUTENbHOCTH (HAKIOHA KPHBBIX) CIIpOCA U MpPEmIO-
XKeHHA K H3MEHEHHIO LIeHHl Pa3iHyaT 3aTyXalllye, YCHIHBAIOIHECS H PABHO-
MepHble KoJieDaHUs LIEHHI.

PaccMotpuM mompoOHee Ha pHc. 15.3a, Kak B pe3ylbTIaTe 3aTyXaloOlUX He-
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HOBBIX KOJe6aHWM ycTaHaBIMBaeTCsl paBHOBecHe. B mayTmHoOOpa3HOM Momenu
TpeanosaraeTcs, 4To ob6weM CIpoca OpUEeHTUpYeTcs. Ha GaKTH4ecKylo LeHY TO-
Bapa mekyweeo nepuoda. OObeMOM TPEUIOXEHHSA TEKYIIETO INEpHOIAa PYKOBO-
JIAT LEHOBBIE OXWIAHUA npeduecmeosaguiezo nepuoda, OCHOBAHHBIE Ha IIpeM-
IOJOXKEHUM, YTO TeKylllag LeHAa COXPAaHUTCS M B CIEHYIOLIEM IIEPUOLE
(T. €. 0OBbeM BBHIIYCKA TEKYIIETO MepHoma NMPOM3BOTUTENN IJIAHUPYIOT B IPETHI-
IyleM IepuoJe, UCXOOd M3 I€H, CIOXUBIIUXCS Ha ToT mepuon). Ha puc.
15.3a mpousBomguTENH B TEKYIIEM Iepuome t, mpeiaraloT ToBap B ob6beMe (O,
o IeHe P, 4TO HUXE PAaBHOBECHHIX IapaMeTpoB phiHKa. Ilpu meHe P, Habmo-
JaeTcsl JeULUT, KOTOPHIM TOIKAeT LeHY TOBapa K MOBHIIIEHUIO U OHA, IPEBHI-
CUB DaBHOBECHLIN ypOBeHb P, ycTaHaBIUBaeTcs Ha ypoBHe P, UMEHHO 3Ta BHI-
coKasl IleHa ¥ IOBJIHSET Ha pellleHHe ITPON3BOAUTENEH YBEIUYUTD BHIIYCK B Clle-
IyIolleM Iepuoge 10 ypoBHA (, OIHAKO B CIAEAYIONIEM IepHome t,, 06beM CIpPO-
ca, OpPHEHTUPYIOLErocs Ha IieHy P, okaxeTcs MeHbIIe NpelnoxeHus. M36bITOK
TOBapa Ha PHIHKE COOBET LIeHY HHMXe PaBHOBeCHOH Mo ypoBHA P, . OmHaKo pas-
HUIA mexncdy. P, m P, Kak BUIHO M3 PUCYHKA, MEHbIIE, 4eM MeXxnmy P, u P,
COOTBETCTBEHHO, B IEPUOLN f, 00BeM IPEUIOXEeHUS NpH IeHe P, CHU3UTCH IO
(Q, 4TO HECKOJBKO OJIMXKe K paBHOBECHOMY, UeM OOBEM IPEHJIOXKEHUS IPEIb-
Iyiiero mepuoma. Tak, MOCTENEHHO B Pe3yiabTaTe LEHOBOM M KOJNHUYECTBEHHOU
(0ObeMHOI) MOOCTPONKM NpeIIoXeHNe IOJHOCTHIO HaifIeT cupoc B oObeMe Q,
npu neHe P,. Ha prlHKe aBTOMAaTHYECKU YCTAHOBUTCS PAaBHOBECHE.

Ecnu Xe NpoOM3BONUTENM CHJIbHEE DEarupyloT Ha H3MEHEHHE ILIeHHl, 4eM
IpeTbABUTENN CIIpoca (B BTOM cjaydae KpHuBas IpemIoXeHHs Oojee Ioyoras,
yeM KpHBas cIpoca), TO IeHa OymeT konebaThcs BO BpeMEHH C HapacTalolle i
aMIUIUTYnoM (puc. 15.36 ), T. €. IeHOBHIE KoJeGaHud GYIYyT YCUIMBATLCSA U IleHA
OymeT Bce GOMblIe YIAIATECS OT paBHOBeCHOU. Takad cuTyalusi TOBODUT O Kpaii-
Helt HECTAaOUIBHOCTH IOJIOXEHHS NPOU3BOTUTENEH OTpaciau. YcuieHHe Heyc-
TORYMBOCTH PHIHKA TEOPETHUECKHM MOXET NPUBECTU K €r0 paspylleHHUI.

OmMHAKOBash YyBCTBUTEJIBHOCTh CIIPOCa M NPEUIOKEHUS K U3MEHEHHUIO L€ HBI
(uto rpadmuecKkm BHIpaXaeTCsl PaBHHIM IO MOMY/II HAKJIOHOM 5THX KPHBHIX)
MOpOXIaeT paBHOMEpHEIe KojebaHua (puc. 15.3B), T. €. IeHa KonebyeTcd B OI-
peleJIeHHOM KOPHIOpe, He OCTAHABJIUBASICH Ha PAaBHOBECHOM 3HaueHHU. ITosTo-
MY COOTHOIIEHHE MEXAY CIPOCOM M IPEIJIOXKEHUEM BBIpaXxaeTcsl JIUOO KaK U3-
OBITOK (€C/IM II€Ha BHIIE PaBHOBECHOU M ABUXETCS K BEepXHEH TIpaHHIE LeHO-
BOTO KOpHIOPa), TU60 Kak AebUIUT ToBapa (IpH IBHUXKEHUU.IEHB OT PaBHOBEC-
HOHM K HUXHEH I'paHHIe L[EHOBOTO KOPUIOPA).

HccnenoBanne mayTHHOOOpa3HONH MOIENM IOKA3HIBAET, YTO, BO-IIEPBHIX, HC-
TOYHMKOM I[€HOBHIX KOJebaHU SIB/IsieTCS 3ala30bIBaHUE PEAKIUU IpPEIIOXEHUS
Ha U3MEeHUBIIKKCA copoc. Bo-BTOPHIX, paBHOBECHE HE BCELTA MOXET BOCCTaHAB-
JIUBAThCS aBTOMaTHUecKU. OTHAKO Ha IpakTHKe CUTYallusl C YCHJIXBAIOIIMMUCS
KONeGaHNsAMH BCTPEUAETCSl CPAaBHUTENIHLHO PEIKO. B IpelCcTaBleHHON MayTHHO-
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o6pasHoil MOJeIN He YUUTHIBAETCS OTHO BAXHOE OOCTOSATENIHCTBO: DKOHOMHUUEC-
KHe areHTH yJyaTcs HA CBOMX OIMMOKaX. A MOSTOMY IpH Iepexome K cieayolle-
MY BpeMEHHOMY MEPUOMY OHH KOPPEKTUPYIOT CBOU IEHOBBIE OXUIAHUS (CM. DI
23, § 6 u3 pasmena «MaKpOSKOHOMHKA») H PHIHOK GYHKIHOHUPYET Ooyee WiIn
MeHee YCTOHUHBO, OCOOEHHO B KOHKYPEHTHOM Cpefie, He MCIBITHIBAIOIIEH Heo-
XUTAHHEIX BHEIIHUX IOTPSICEHUH.

IIpo6naeMBl YCTaHOBICHUSA W YCTOWUMBOCTH PABHOBECHS MBI paccMaTpyBall
Ha NpHUMepe PHIHKA OTHOTO TOBApA WIM OTPAC/HU, T. €. TOBOPWIUA O YACTHIHOM
paBHoBecun. OJTHAKO B SKOHOMMUECKOW TEOPHH CYIIECTBYET IIOHSATHE OOMEro
PABHOBeCHS, T. €. PAGHOGECHO20 COCMOSHUS 8Cell PLIHOYHOU cucmemsi, 4TO B
MHKPOSKOHOMHKE O3HAUAET OOHOSPEMeHHOe 00CmUMCeHUe pagHogecus Ha 6cex
DpbiHKax (Ha puinkax 61az U pbHKAx pecypcos),

C moMoIbio MOAEIN OOINEero SKOHOMUYECKOTO PAaBHOBECH S UCCIEMyeTCs B3a-
HMOCBSI3b BCEX PLIHKOB SKOHOMHYECKOM cHcTeMbl. MmeanbHBIM IPOBOTHUKOM
HHPOPMAIIUH B YCIOBHUSAX COBEPIIEHHOM KOHKYPEHIIMM SIBASETCSA 11€HOBOM CHUTI-
HaJI, paclpoCTpaHAINuY cBegeHus 00 M3MEHEHUH DPHHOYHON CHUTYallUd IO
BceM phiHKaM. IIpomBHTasiCh OT pHIHKA K PHIHKY, 3aKOIMPOBAHHBIE B II€HE CBE-
MeHNST KOPPEKTUPYIOTCS, BOUpas B ceOs Bce HOBbIE KOHBIOHKTYpPHBIE HAHHEIE.
IIpeobpasoBaHHEI# 1I€eHOBOU CHUTHAM BO3BPAIIAeTCS HA PHIHOK MEPBUYHOM MH-
dopManuy ¥ OKashIBaeT HAa HETO yXe BHeIIHee BosgeiicTBue. Takoe sipneHue
HasbiBaeTcs 3¢pekTom 00paTHO# cBA3M. I[eHOBLIE CHTHANTBI H3MAIOT M IONY-
YalOT BCE PBHIHKM OMHOBPEMEHHO, CIEIOBATENbHO, 3¢ ¢eKT 00paTHOM CBA3M
BKJIIOYaeT B ce0s MHOrOKpaTHbl€ OTPAKEHHs H NMpeoOpa3oBaHMsl IEHOBBIX
CHTHAJIOB B €IMHUILY BPEMEHH.

IToueMy Xe PHIHKH TOBapOB, He MMEIOIIMX, HA MEPBBIM B3TAN, HUKAKOTO
OTHOIIIEHUS IPYT K Apyry (HU B3aUMOTOMOIHSAEMBIX, HI B3aNMO3aMEHSAEMBIX, HI
CBSI3aHHEBIX TEXHOJOTMYECKOM IeIMouYKoit), pearupyioT Ha B3aMMHBIE II€HOBLIE
curHanbl? Yto uX oObeIMHSET B €IUHYIO PRIHOYHYIO cucTeMy? B MUKpOsSKOHO-
MMYECKOM IIJIaHe BCe TOBApHBIE PHIHKHM CBS3aHBI, C OTHOM CTOPOHBI, PHIHKOM
DPECYPCOB, a ¢ OPYIOf CTOPOHEI, - IJIaTeXeCcIOoCOOHBIM CIIPOcOM Ha Giara, mpo-
M3BOJMMEIE ¢ TMOMOIIBIO pecypcoB. He#cTBUTENHHO, PHIHOK Tpyda M IJIaTeXec-
MOCOOHHI crpoc, KaK JHO COOOIIAIONIAXCS COCYOOB, CBSI3BIBAIOT PHIHKK TOBa-
POB ¥ YCIYI: €CIH YBEJIMUYMBAETCS CIHPOC Ha OIHY TPYIIY TOBAPOB, TO MOXET
COKPATHUTLCS CIPOC HAa TPYTHe TOBApPHEl B CIJIY OTPAHUUYEHHUS €r0 ILIaTeXeCIo-
COGHOCTH. DTO OTHOCHUTCA M K PHIHKY pecypcoB, a 0COOEHHO K PBIHKY TpYIa,
VIUTHIBAS €TO CEIMEHTANNIO MO PA3IUYHBIM CHENUATHLHOCTSM. C IOMOIIBI0 MO-
JIenu obIIero paBHOBECHUS PACCMOTPUM, KaK OTHE/IbHBIE PHIHKH MOTYT IOBIUSATH
IpyT Ha apyra.

BosnMeM YeTHIpe OTIENBbHEIX PBIHKA: IBAa OTPACIEBHIX PHIHKA, HE CBSI3aHHBIX
IpPYT ¢ APYTOM TEXHOJIOTHYECKM, HAPUMED, PHIHOK 3MaHUE U COOpyXeHUI,
DPHIHOK aBTOMOOMJIEH, a TakKe IBa CETMEHTA PHIHKA paboyell CHUJIBL COOTBETCTBYH
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OIKX CIHEIHATLHOCTEM - CTPOUTENBHHIX pabounx M aBTO COOPUIMKOB. Bee pHIH-
KM HaXOIATCS B PAaBHOBECHH.

JomycTuM, B SKOHOMHKE HAUajcAd CTPOUTENbHBINA OyM: pe3Ko IMOBBICHICS
CIIPOC HA CTPOMTEILCTBO TOCTUHHII, MAara3uHoOB, KOTTeIXEH H T. I., 4TO TpeOyeT
3HAUMTEILHOTO PACIIUPEHUs CIIPOCca HA CTPOUTENILHEIX M PEMOHTHHIX paGounX.
TIoBrIIIIEHME CIIPOCa M POCT I1€H HAa HOBHIE 3MAHMA M COOPYXEHHUS OTTAHYT YacTh
IJIaTeXeCIOCOOHOrO CIpOca ¢ PHIHKA aBTOMOOWIEi. BTo ocaabuT cIpoc Ha
TPy aBTOCOOPITMKOB, KOTOphIE YAaCTUYHO IepefIyT Ha CTPOUTENLHBIM PHIHOK,
TIpUBJIeYe HHBIE BO3POCITUMH CTaBKAMHU 3apaboTHOM miaTthl. TakuMm oGpasoM, Ha
paccMaTpHBaeMBIX PHIHKAX CKIAMBIBAETCS IIPOMEXYTOUHOE PABHOBECHE CO CIIEIy-
OmMUMKY TapaMeTpaMu. Ha phIHKe XWIBIX M HEXHIHIX COOPYXEHMH BO3poC
CIIPOC, ¥ BO3POCJIH IIeHEL. B CBI3HM ¢ 5THM IOBBICWICS CIIPOC HA COOTBETCTBYIOIIEM
CcerMeHTe pPBHIHKA TPYyIa, a 3HAYWT, M CTABKA 3apaCoTHOM IUIATHl CTPOUTENLHBIX M
peMOHTHBIX pabounx. Ha priHKe aBTOMOGWIEH YMEHBIIWICS CIPOC, M CHU3WIACH
paBHOBecHad IleHa. Ha peIHKe Tpyma aBTOCOOPIINKOB CHU3MICS CIIPOC HA HX YyC-
JIYTH, ¥ YCTAHOBIUIMCH GoJiee HM3KHE CTaBKH 3apabOTHOM IIIATHI.

B HOBO# cUTYalliK TON BIMSHUEM BO3POCIINX IIEH IIPEIIOXEHHE CTPOHUTEIb-
HBIX GUPM pACIIMPUTCS. YBEIMUMTCA U TpeIIOXEHHE YCIYT TpyIa CTPOUTeIeH
332 CYeT YBeJIMUeHUS pabouero BpeMeHM H IIPUTOKA paGodeil CHIEI M3 JPYrou
OTpaciy. 3mech Ml MCXOOHUM M3 JOBOJILHO CHUJILHOTO YIIPOIeHHUs, Mpearosiara-
IOIETO, UYTO IepeKBAIHGHUKAIUSI PaOOTHHKOB ITPOMCXOTUT 63 CYIIeCTBE HHEIX
3atpaT. Ha aBTOMOGWIBHOM PBIHKE ITPOM3BOTUTENIM COKPATHIN BHIITYCK B COOT-
BeTCTBHE ¢ 6oJiee HU3KOM PHIHOYHOM 1eHOM. TaKoBE MapaMeTphl HOBOTO PaBHO-
BeCHsI Ha paccMaTpUBaeMBIX phIHKaX. OHO OymeT MOXIepPXMBATHCS IO TeX IIOp,
ITOKA ITOBLICUBIIEECS TIPEIIOXEHNE HA PHIHKE CTPOMTEIBHEIX YCIYT HE HACHITUT
CIIpOC, W IeHHI (BCJIEN 332 CIPOCOM) He HAYHYT OTKJIOHSTHLCS OT PaBHOBECHEIX B
CTOPOHY MOHMXeHUs. HampoTus, Ha aBTOMOOHILHOM PHIHKE COKPATHBIIEECS
MpeIOXeHHe M HU3KHE IIeHBl MOTYT BHI3BATh B CJIEAYIOINEM II€PHOIE TOBHIIIE-
HHE CIIpOca Ha €ro IPOIYKITHIO H, CJIEIOBAaTEILHO, POCT IIEH Ha aBTOMOOHIH,
YTO TaK Xeé KOCHEeTCS M PBIHKA Tpyda aBTocOOpIIHUKOB. B pesynbTare paszbanaH-
CHPOBKH PacCMaTPHBAeMBIX PEHIHKOB CIIPOC, IIeHA U IIpeLIoXeHHe HAUHYT H3Me-
HATLCA B OOpPAaTHOM HAIpaBJIeHHMH IO TeX ITOp, MOKA CHOBA He BOCCTAHOBUTCS
oblriee paBHOBECHE TIPH HOBBHIX IIApaMeTpPax.

Hrtak, MBI pacCMOTpEIH YCTAaHOBJIeHME OOIIETO paBHOBECHUA B YCIIOBHAX CO-
BEPIIEHHON KOHKYPEHITHH IMPH HYIEBHIX TPAHCAKIIMOHHBIX HM3IepXKax. OIHaKO
B peabHOM XM3HU MOMIepXaHWe YCTONUMBOCTH paboTHl PBIHKA OCJIOXHSIETCS
HATMYMEM BTUX U3IepXeK (cM. I 4, 9). OHU 3aTpyTHSIOT paboTy PHIHOYHOTO
MeXaHH3Ma, MCKAXASA IIeHOBYIO MHGOPMAIIMIO, YCIOXHSIIOT MPOIlece ONTHMH3a-
IMH M He JAIOT PHHKY paboraTh umeanbHO 3¢ deKTHBHO. JIMKBHIMPOBATH
TPaHCAKIIMOHHbIE M3MEPXKH HeNMb3s, HO MOXHO MX MMHHUMH3UPOBaTh. OTUaCTH
5Ty MpoOJieMy pelllaeT TOCyIapCTBO, CO3IaBas YETKYIO IIPABOBYIO OCHOBY Ies-
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TeJILHOCTH OM3Heca, TMOAIEePXUBAsA aIeKBATHEIN COMANbHEIN KINMAT, Pa3BUBAET
KOHTPAKTHYIO CHCTeMY ¥ T. I. HO 3HAYMTENBHYIO YacTh TPAHCAKITMOHHEIX M3IEP
XK MEHHMH3UPYIOT CAMH MIPeIIPUHUMATEINH, CTPEMSChH K MAKCUMU3AINK PUOEI
. IIpexme Bcero, OM3HEC 3aMHTEPECOBAH B OBLICTPOM IPETOCTABICHUH, HOIyde
Hun 1 06pabotke HanbGosee MOMHON U JOCTOBEPHOI PEIHOYHOM NHbOpMaLNK, HHA
ye 3aTpyTHsSIETCS MHHUMU3anus yOBITKOB M MakKcUMu3auusi Npubwinu. Baocuc
NpeUMPUIECINEO PUIHKA - OMCYMCmeue ¥y IKOHOMUMECKUX az2eHmos (no KpanHel
Mmepe, 8 00A20CPOYHOM HAAHE) CHUMYN08 K UCKAMCeHUIo ungopmayuu, CTpEMIIE
HH¢ K MUHUMHU3AMUKU TPAHCAKIMOHHBIX M3MePXKEK, CBA3AHHBIX C €€ IOMCKOM.

§ 2. O0mecTBeHHOEe GiarococToanne U 3¢ PeKTHBHOCTD

IIpuMeuaTeIbHO, YTO HE TONBKO MOIENb «ayKuuoHucta» JI.Banbpaca, HO
IeiicTBHe <«HeBUAMMOHR pyku» A.Cmura (mmes paspaborana B 1776 romy), oT
CBIBAIOT CHJIY, HAIIPaBJSAIONIYIO PRIHOK K OOIIEMY paBHOBECHIO. DTa IBUXYIIAs
CH/a - CTpeMJIEeHHE K TMPHUOLUIM M KOHKYPEHIHS, KOTOPHIE 3aCTaBJISIOT KaXIOTO
OTHENLHOTO TPEeIIPUHIMATENST MAaKCUMHU3UPOBATh CBOIO NPUOLUTL, MUHUMU3K
pyd u3OepXKH. ONTHMH3UPYS YaCTHOE IPOU3BOACTBO, NMPETNPUHUMATENH Ieii-
CTBYIOT B HHTepecax Bcero olmecTBa. OTHAKO, 5TO BO3MOXHO TOJLKO IpH 5d-
(GEeXTHBHOM MCIOJL30BAHUU pecypcoB. Ilom 3¢ GbeKTUBHEIM HCIOIL30BAHNEM
peCypcoB TOHHMAETCS JOCTUXEHHME HamOOJbIIe#t OTIAuM B cdhepe ONTUMAIBHO-
IO HCIONL30BAHUS JAHHBIX PECYPCOB, HIM, APYTHUMH CJIOBAMH, OTCYTCTBHE IIO-
Teph B BHJE YOYINEHHOU IOJIE3HOCTH.

VYcenopueM Xe 3G GeKTHUBHOTO MPOM3BOACTBA SIBAgeTCA 3G DEKTUBHOE paclpe-
menenne. CaemoBaTeIbHO, UMEHHO KOHKYPEeHUUA ACAACMCA eCIMeCMEeHHUM CMU-
MYAoM U Op2AHUZAMOPOM SPdeKkmusnozo pacnpedeneHus.

JanpHeimmit mar B paspabotke umeit A.CMUTa cHeaT UTUTHIHCKHUH SKOHO-
mucT Bunsdppemo ITapero. OH ompemenun Kputepuit 3¢bdGeKTUBHOTO pacmpele-
JIEHHS: PECYPCH MOXHO CYHMTATh 3¢ (PeKTHBHO, 2 3HAYNT, ONTUMAILHO paclpe
JeJeHHBIMU TIPH 3aJJaHHOM YpPOBHE BO3MOXHOCTEM, KOTMA HU 00UH Y4ACMHUK
PHIHKQ HE CMOMWCEM YAVHUIUIND C80€20 NOAOHCEHUS, He YXYOULU8 eM CaAMbIM NO
noncenus opyeux. Takoe pacnpemenenune HaspiBaeTcs 3¢dexkruBubiM no Ilape-
To, nin Ilapero-omTHMaJBLHBIM pacripenesieHueM. Eciau Xe CyIIecTBYET
MOXHOCTEL XOTS ObI IUISI OMHOTO YYACTHMKA PHIHKA YIYUIUTL CBOE MOMOXEHUH
He HaHecs yimepOa APYTHM, TO TaKoe paclpelesieHHe SKOHOMHYECKHMX Onar
onTuManbHo. UTak, KpuTepueM phIHOYHOM sdpdbekTuBHOCTH sBaseTcs: Ilapetc
ONTHMAILHOCTL, H BO3MOXHOCTh €€ JOCTHXEHUS - CEPhe3HOE MpEeNMYILECTBO
PLIHOYHOM CHCTeMBI 11O CPAaBHEHMIO ¢ KOMAHIHO-aIMUHUCTPATUBHOA.

OueHb BaXHO, 4TO 5PdEKTUBHOCTD pacipenesieHusa mo Ilapeto mpeamnosnara
€T MaKCHMM3aIuio OOIIeCTBEHHOM IMOJIE3HOCTH, XOTS U SABJISIETCS COLMANBI
HeWTpalbHLIM KpuTepueM. [losToMy paBHOIpaBHOe (00 3TOM MOHATHU TIOLPO
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Hee OymeT CKAa3aHo Jajiee), HO OTHIONb He PaBHOE paclpefeiieHHe NPH TOCTHXKE -
HHH HAHOOJbIIeH CyMMapHOH MOJNE3HOCTH B PHIHOYHOH CHCTEME KOPPEKTUPYeET-
cq uyepe3 mepepaclipefeNUTeNbHYIO CHCTEMY, T. €. ¢ NOMOIIBIO rocymapcTBa.
Ho KakK MakcHUMH3HpYeICs 0OLIeCTBEHHOE 0JarococTosHHE? BTO OOHMH H3
DIIABHEIX BOIIPOCOB HeOKJIACCUIECKON TeopHH 3KOHOMHKH OJarococTOdHHA,
MpeAMEeTOM KOTOpOil sBJsgeTcd CO3TaHHe MONENIH SKOHOMHYECKOTO ONTHMyMAa H
pellieHHe MPOGIeMBl COOTHOIIEHHs MeXay 3¢ (PeKTHBHOCTHIO 3KOHOMHYECKOH
CHCTeMBl H CIpaBeMIHBOCThIO pacnpemeneHHs. OTNpaBHBIM IMYHKTOM B HCCIE-
JOBAHHH BO3MOXHOCTH MaKCHUMHU3HPOBAThH OJArocOCTOSHHE SBIAETCS MOTEIb,
HAa3BIBAEMAs «AMHK DIKBOPTa» (puc. 15.4). JaHHast MOJeIb IIPEICTABIIET CO-
0ol mUarpaMMy MoOJIe3HOCTeH IBYX KOHTIPAreéHTOB H TMOMOTaeT BHIABHTH YCIO-
BHS1 MOCTHXEHHS ONTHMANbHOTO paclpemeleHHss SKOHOMHMYECKHX O7nar, IpH 00-
MeHe KOTOPHIMH MOCTHTAeTCs MAKCHMANbHas MOJe3HOCTh Y4ACTHUKOB 0OMEHA.
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Puc. 15.4. «Auwgux 30xceopma»

PaccMoTpuM MoOmenb o0OMeHa ABYMS TOBapaMH MeXIy IBYMS [OTPEOHTENA-
MH, HanmpuMep, AHe#i U Baceill, KoToprle OJMHLETBOPAIOT ABe 0OLIECTBEHHHME
rpynnsl. Ha puc. 15.4 n3obpaxeHHl IBe CHCTEMB KOODAHHAT, MOBEPHYThIE APYT
K OpYIy TaK, YTO HUX OCH COCTABIAIOT NPAMOYroibHHUK. IIpaBHi BepXHHH yron
MpAMOYTOJIbHHUKA - Hayano KoOpAUHAT O, B CHCTEME KOTODHIX PAacloloXeHa
KAPTA KPHBHIX 0e3pa3iudus AHHM (CpaBHUTE ¢ AHAMIOTHYHBIMH KapTaMH B I1. 5,
§ 9). JleBblii HIXHUH YION - HAYAIO KOODAMHAT O, B CHCTEME KOTOPBIX paclo-
JI0XEHA KapTa KpPUBHIX Oe3pa3nuuusg Bacu. I1o ropu3oHTanbHOH OCH OTMEYEHO
KONHYeCTBO Xieba, M0 BEpPTUKANBHOH - mIOKoNaga, B KomudectBe 10 U 6 emu-
HHII CO0TBeTCTBeHHO. IIyCTh M3HAYATBHO OJara pacnpenelieHH B Touke 1, T. e.

20
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7 emunun xieba u 1 exuHuIa mokoaana y Bacu (mmostomy oH nenut IIOKOIE
Oonbie, yeM x1e0). B Toi xe Touke 1 MBI BUTUM, 4TO YAHY 3 e TUHUITHI X71e0a

U 5 emIMHHUI] moKonama' (OHa, MMes GoJblNe LIOKOMAma, OIleHHBAET Xel BHIIIE
yeM Bacs). B 3Toil Touke mpemenbHble HOPMEI 3aMelneHusi (MRS) ydacTHHKOB
CoeIKKM He COBIAmAIOT: MRS, = 3, MRS, = 1/2, 4To NO3BOJSAET 32KITIOUATh B3a-
UMOBHITONHEE caenku. Kpusnie Oespaznmunsa U, u U, cooTBeTCTBYIOI[ME Ha-
Oopy mpexnouteHuit AHM U Bacu, mepecekaioTcss B Touke 1, obpasys obmaeT
B3aMMOBHITOIHBIX CHEIOK (3aIITpUXOBAaHHASA YacTh pUCYHKA). Odwaxo me npu
Kancool e3aumosbizo0Hol cdenke pacnpedenenue s¢pgexmueno. Hampumep,
TOuKe 2 cieaKka BzauMoBhiTomHa (Bacs mpuobGpeTeT HOMOTHUTENLHYIO TUIMTKHU
IIIOKOJIaga, a AHA - e€Ile OgHy OyxaHKy ximeba, T. €. TO, YTO OHHU OOJIbIIE LIEHAT)
Ho Tak kak KprBble Ge3pas3auyus B 3TOM TOUKe MepeceKaloTcs, IpeaeabHble HO
MBI 3aMelnieHUusl (MRS) y KOHTpareHTOB He paBHHL. YclIoBHeM Xe b deKTUBHO
pacnpejeneHuss aBiaseTcs paBeHCTBO MRS yyacTHMKOB oOMeHa, B pe3yabTaT
KOTOpPOro 6JarocoCcTOsIHNE KOHTPAre HTOB HeNb3sl YAYUIIUTh, He YXYIIINUB I0JI0-
JceHu A OMHOTO U3 HMX, T. €. yciaoBue IlapeTo-3¢GeKTUBHOTO pacipeaeaeHus
OHo nzobpaxeHo Ha puc. 15.4 B Toukax 3, 4 u 5, B KOTOPBIX KpUBLIe Oe3pasiu-
Yy KacaloTcsad OPYT Apyra M MMEIOT B STHX TOUKAaX ONMHAKOBEIM HakiIoH. Cm
noarenbHo, MRS, = MRS,. JlaHHOe NpaBWIO PacTIpPOCTPaHAETCS U Ha MHOXe
CTBO KOHTpareHToB, OOMEHMBAIOIIMXCA MHOXECTBOM TOBapOB: paclpedeaeHUN
3¢ ) eKTUBHO TOJILKO B TOM ciiydae, ecyiu MRS uioboit mape TOBapOB OTUHAKO-
BHI 714 BCeX y4acTHUKOB oOMeHa. TakuM oO6pa3oM, OTHOBpe MEHHOE PaBHOBE CUH
YYACTHHUKOB OOMEHA YCTAHABIMBAETCS IIPU 3aKT0UYe HUH 3G eKTUBHOM CoeIKu

MRS, mok., x1.= (P mok. / P x1.) = MRS, mox., X1 (3)

Hannasg bopmMyna oTpaxaeT ycIOBHE JOCTIKEHUSA PAaBHOBECH Ha KOHKYPEH-
THBIX phIHKaX. KOHKypeHTHbIM paBHOBeCHEM SKOHOMMCTHI HA3BIBAIOT PAaBHO-
Becue 1o Banspacy. HamoMHUM, U4TO B OCHOBE JOCTIXEH M KOHKYPEHTHOTO pag-
HOBECHS JIEXUT YCTAHOBJIEHME TAaKOTO Habopa 11eH, IPH KOTOPOM CIPOC paBeH
TIPEIIOKEHUIO Ha BCEX MMEIOIIMXCS PHIHKAX B YCIOBUAX KOHKYpEHITUH.

Bepuemcsa x puc. 15.4. Kpusas, mpoxomgamas u3 Touku O, B Touky O, co-
eIMHSET BCe TOUKM KAacaHMs KPUBBIX Oe3pa3iuuus KOHTpareHToB AHM U Bach,
KOTOPHIX HX TIpeAeIbHEIE HOPMEI 3aMelle HUA paBHEL. Takas Kpusas, OTpaxalio-
mas Bce 3G GeKTUBHEBIE CAENAKH, T. €. Bce ciaydan 3bdeKTUBHOTO pacipeaeneHui
Ha3bIBA€TCS KPHBOH KOHTPakToB. IMeHHO KpUBasgi KOHTPAKTOB U CIYXHUT Ipa-
duyeckuM nzobpaxenueM IlapeTo-3¢pdeKTUBHOTO pacTpeaee NS MeXIY IBY-
Ms aTeHTaMH WIK IBYMs TPYIIIaMHM ar¢HTOB, YTO M OTpaXeHo Ha puc. 15. 4.

'TIpuMeM 3a emHULY U3MepeHHuda xieGa 1 GyxaHKy, a I LIOKOoMada-! IUIMTKY.

’B 3ToM Jlerko yGeQuThesA: MpOBEIUTe depe3 ToUKy | KacaTe/BHHE K COOTBETCTBYMOILEH KpH
BBIM Oe3pa3ymaus Auu u Bacu. B yBumuTe, 910 Y HUX pasHHIif HakioH. KacaTenbHada X KpHBOit
Gespasymausa U, ¥MMeeT HakJIOH - 3, a HaKJIOH KacaTeNbHOM K Kpusoit Gespasnuaus U, paseH -1/2



IIpeumyngecmea u HeBoCmamKiL poiHO%HO20 MEXARUIMA 307

A“::“"’““A Ha pucynke 15.5 wu3oGpaxeHa
KpHBasl KOHTPAKTOB, BOTHyTas IO
OTHOILIEHHUIO K HAYamy CHCTEMHBI KO-
opauHaT. OHa NpeacTaBiseT COOOH
H3BECTHYIO HAM KPHBYIO H3 «dIIHKA
SmxBopTar (puc. 15.4), nonyyeH-
HYIO NPH MPOBEOSHHH NTHHHH 4Yepe3
Bce TOYKH KacaHHsS KDHBBIX 6e3pa3-
nH4usA (ToukH 4, 3, 5). Jliobas Touka
3TOH KpHBOH MNpeacTaBiseT coGoi
3¢ PeKTHBHOE pachpeleneHue Mo
IlapeTo, MAaKCHUMHM3HUPYIONIEE CYM-
MAapHYI0 TMOJNEe3HOCTh pacnpeneie-
HUA 6Jar B o6uiecTBe. IHaue roeo-
ps, 3T0 KpuBas JOCTHXKHMON mojes3-
HOCTH M o6mecTBa. JonycTuM,
Y10 BCE OOIIECTBO COCTOMT W3 ABYX JHI, AHH W BacH, onuLeTBOpAIOIIMUX IBE
o6IecTBeHHbe Ipymbl. IIpH NMpOIBHXEHHH H3 TOYKH 3 B TOYKY 4 MOJNE3HOCTh
6nar mis OTHOHM TIPYIb O0IECTBA, KOTOPYIO NpeAcTaBiseT Bacd, yMeHbLIaeT-
c¢s. HanpoTus, mole3HOCTh IS APYroil rpynmbl, KOTOPYIO OJNHLETBOPAET AHA,
Bo3pacTaeT. Ho B Kakol ToYKe Ha KpHBOH TOCTHXKHMOMN IMOJNE3HOCTH MAKCHMH-
3HpyeTCcs o6IecTBeHHOe 61arococTossHe? Bemb sddexTuBHoe mo Ilapeto pac-
npeaeNeHHE HE JaeT OTBETA HA BOIPOC O PAcMpeNeiicHHH 6JIaroCOCTOSHHSA MeX-
Iy JIOOBMH C TOYKH 3DEHHUA €ro xeaameavtocmu I 001ecTBa. Jlaxe caMbie
KpallHHe TOYKH Ha KPHBOH TOCTHUXHMMOH MOJE3HOCTH, KOIJA BCe MOCTAcTCA Ka-
KOMY-TTHG0 OTHOMY M3 CYGBEKTOB (MIH OmHOH o6llecTBeHHOH rpymmne), Ilape-
TO-ONTHMAJBHHI.
Q6parnMca K puc. 15.6.
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Puc. 15.6. Maxcumuzauyua obuecmeennozo 6aa2ococmostis
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Kpupas focTuXnMOl mojesHocTH (puc. 15.6) MOKa3bIBaeT BCe BAPUAHTHI MO-
nesHocTu, moctuxumoit npu Ilapeto-sddekTuBHOM pacopemeneHUH TaHHOTO
KOoNudecTBa OIar MeXIY OIBYMS WieHaMu oOIecTBa (KaK B IMPUMEPE C «SIIUKOM
DmXBOpT2») WX OOIIECTBEHHBIMU TPYIIaMHU.

BHIIYKJILIMH IO OTHOWIEHWIO K HAYaly CHCTEMBI KOOpAMHAT M300paxeHbI
HOBBIE IS Hac TpaduKM - OOIIeCTBeHHEIC KpHBHE Ge3pasmuuus, WIH KpUBLHIE
paBHOro GarococTossHuA. O0mecTBeHHAS KpHBasA 0e3pa3iMuus, 110 AaHAJIOTHU
¢ HHIUBHAYANbHOR KpuBo# Gespazmuums (cM. DI 5, § 9), IMOKA3LIBAET BCe KOM-
OMHALIMY TOJe3HOCTeH pA3IMUHBIX COIUATLHBIX TPYII, COOTBETCTBYIOLIMX Of-
HOMY ¥ TOMY X€¢ YpPOBHIO OOIIECTBEHHOTO ONarOCOCTOSAHUSA, a NMOSTOMY OJUHA-
KOBO TNpHEeMIEMEIX (OMMHAKOBO Oe3pamInMuHBIX) mis obmecra. CyliecTByeT
MHOXECTBO OOINECTBEHHBIX KPUBHIX Oe3pasnuuus (KapTa OOIecTBEHHEIX KpH-
BBIX Oe3pasianyuusi), KOTOpEle 0003HAUYAIOT PasHble YPOBHU OJArOCOCTOSHUSA 00-
mecTsa. UeM BEINIE YPOBEHL GJIATOCOCTOSHUSA, TEM JANbIIE COOTBETCTBYIOIIAs
eMy OOllecTBeHHAs KpuBas Oe3pasiIuuhs paclooXeHa OT Hauala KOOpIWHAT.
OnmHako caMblit BHICOKHI YpOBEHDb OJIaTOCOCTOSAHHUS, KOTOPOTO OOIIECTBO MOXET
peUTbHO MOCTHYhL IPH 3aTaHHBEIX BO3MOXHOCTSX, OTpaXaeT Ta OOIIeCTBeHHAsS
KpuBasi Ge3pasnuyuusg, KOTopas MMeeT TOJIbKO OTHY OOIIyI0 TOUKYy (MM OOILIYIO
KacaTeNbHYIO) ¢ KPHBOU JOCTHXUMOM moyiesHocTH. TakuM oGpa3oM, pacnpede-
nenue, makcumuzupyrowee obujecmeentnoe brazococmosnue, Oydem docmucHy-
mo @ mouke Kacanus o6uLechmeeHHol Kpugol 6e3pasiuyus U Kpueou 0ocmuicu-
MOU NOAe3HOCHU.

PaccMoTpeHHEBIN HaMH IOpUMep €Il pa3 MOKa3hIBaeT YHUBEPCATLHBIN Xapak-
Tep anmapaTa M3BeCTHBIX HaM KPUBBEIX Oe3pasmuyuusi, MCIONb3yeMBbI Npu aHa-
Jn3e TpobieM BHIOOpA.

B cBssu ¢ mpoGneMoif MaKCHMU3AIUK OOIIeCTBE HHOTO GJarocOCTOsIHUSA pac-
CMOTPHUM IBE TEOPEMBI 3KOHOMUKHM OiarococTosiHus. [leppas TeopeMa 3KoHO-
MHKH 0JArococTOsHHA 3aKII0YaeTcsl B TOM, UTO pacIpelesie HUE B YCIOBUAX
KOHKYPEHTHOIO paBHOBecus dbdexTuBHO mo ITapeTo. 3HAuuT, ecnu BceM ydac-
THHKAM COEJIKM YIaeTcs MAKCHUMH3MPOBATh CBOIO IOJIE3HOCTb, TO B pe3ysbTaTe
JocTUraeTcss oOIIecTBeHHO 3PP eKTHBHOE pachpeleieHne, MaKCUMU3UPYIO-
mee oOImecTBeHHoe OmarococtosHue. JlaHHag TeopeMa YKa3bIBaeT Ha HHCT-
PYMEHT HocTHXeHHS 3bdekTuBHOCTH 1o IlapeTo: 5TO - MEXaHM3M KOHKYpEH-
THoro pelHKa. C ero moMoIbio MOXHO mocTuub Ilapeto-sdpdekTuBHOrO pac-
mpemefieHuss Onar cpelu COTHHU THICSY YYAaCTHHUKOB, He Hpuberas K CO3TAHUIO
CIEIUATLHLIX CTPYKTYP IO cbopy mHbOpMANlUd ¥ TMPUHATHIO IE€HTPATU30BaH-
HHIX pemeHnit. HeoOXomMMO M DOCTATOYHO, YTOOBI KAXIEIE YJIACTHUK paclipe-
meneHus obmaman mHpopManueit 0 KOHKYpeHTHOM PBIHOUHOH Il€eHe TOrO MU
HHOTO TOBapa.

B'mpaﬂ TeopeMa 3KOHOMHKH 0J1aroCoCTOAHHSA IJ1acuT, 4TO B onpe;:[eneH—!
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HBIX yoIoBHAX npH ITapeTo-3¢¢eKTHBHOM pa3MellleHHH 6Jar MOXeT GHITh J0C-
TUTHYTO KOHKYPEHTHOS paBHOBecHe. MIHBIMM CJIOBAMH, KaXias TOYKA KpHUBOH
KOHTPAKTOB - 3T0 ciyyall KOHKYpeHTHOro paBHOBecHd. JlaHHas TeopeMa MNpo-
BOAUT pasrpaHHuYeHHe MeXAy alloKaTHBHOH W TUCTPUOYTHBHOH POJBIO LIEHO-
BOro curHana (nogpobHee o0 3THX QYHKUHUAX cM. T1. 5, § 10). C omgHo#l cTopo-
Hbl, pHIHOYHAS LieHAa oMpefensieT OTHOCHTENbHYIO PeIKOCTh TOr0 WIH HHOTo 07a-
ra, ¢ Opyro#i, - NoKa3blBaeT, KAKOH 00beM pa3THYHBIX TOBAPOB KAXKABIH PHIHOY-
HbII1 areHT B COCTOSHHH NMPHOOPECTH.

OmHako g ZocTHXeHHUs o0eit 53¢ $peKTHBHOCTH SKOHOMHKH HEIOCTATOYHO
3¢ $eKTHBHOTO pacTipefieieH s Onar cped noTpeduteneii. HeobxomuMo, 4To0bI
H NMPOU3BOXUTENH pacTopAXaluch 3KOHOMHYECKHMH OnaraMy 3¢ GeKTHBHO.

Jna paccMoTpeHHs yciloBHH 3 ¢$EeKTHBHOrO HCMONb30BaHHs (HaKTOpOB IMpo-
H3BOACTBA MOXHO BHOBb HCIONB30BATH MUK DIKBOPTa». PAacCMOTPHM pHC.
15.7. Ha noBepHYTHIX OPYyTr K APYTY OCAX KOOPAWHAT pacloloXeHbl (akTophl
MpOHU3BOACTBA Xleba U moKoiaga. Kaxmasd TouKa QUarpaMMbl MOKa3bIBaeT 3aT-
paTH TpyJa U KanuTajla Iisd MpOU3BOACTBA 3THX IBYX TOBApOB.

Tpya Ans IPOH3BOACTBA MOKOJIAA

-
#‘
Kammaran aia Kamaran nna
TPOH3BOACTBA NPOH3BOACTBA
xJeda MOKO0JA0a
A

»y

>

Tpya ana mpon3BoicTBa XIeba

Puc. 15.7. «Huwux Sdceopmar ona pacemompenun sghghex musnocmu npouzsodemea

! VesoBue, IpH KOTOPOM BHINIQIHAETCH BTOpasd TeopeMa 61arococTOSHUSA, 3aKI0YaeTcd B TOM,
YTO NPeANOUYTEHHA YIACTHHKOB paclpelesle HHA JONXHEl BEPAaXaThCd KPUBHIMH 6e3pazinyus, HMe-
IOIHMH TaKyLo Xe GOpMy, KaK B MOTIH <AIIMK DIXBOPTa», T. €. BEINYKIBIMHE. TOIIa MeXIy napoi
KPHBHIX be3payinuug NpoimeT eTMHCTBeHHAA 0bIas KacaTelbHasg, KOTOPYI MOXHO NpPeICTaBUTh B
BHIe O61IEero GIOMKXeTHONO OTPaHHYeHHA IS ABYX YIAaCTHHKOB paclpemesie HHs, YTO TOBOPHT O JO-
CTHXeHHM PaBHOBECHA KaXIOro M3 HHX. ECIM Xe KpHBLe 6e3paxluuMd YYacTHHKOB paclpefeiie-
HUA OYOyT HMeTb APYTyio GopMy (HampuMep, BOJIHHCTYIO), He NO3BOIAKIIYI0 NPOBECTH MeXIY
HEMH OBIIYI0 KacaTebHYIO, TO paBHOBecHA NMpH IlapeTo-3¢¢ eKTHBHOM pacnpemeeHHH JOCTHTHY-
TO He ByzerT.
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Ha6op M30KBaHT ITOKA3LIBAET YPOBHHU BHIITYCKOB XJeba U MIOKONAma MPH pas-
JIMYHLIX KOMOWHAIIMSX 3aTpaT Tpyga M Kanutana (puc. 15.7 ). Pacmpemenenue
($aKTOpOB MPOU3BOLCTBA 3¢ PEKTHUBHO, €CJIM BHIIYCK OXHOTO TOBapa He MOXET
OBITH YBeIHUEH 0e3 XOTsI Obl MUHMMAIBLHOTO COKPAI[eHUS IIPOU3BOICTBA IPYTO-
ro ToBapa. B Touke A, HampuMep, BEITYCK He 3¢ (}eKTUBEH, TaK KAaK BaApHUAHTE
BHIITYCKA B 3QINITPUXOBAHHOM OGJIACTH JAIOT Ny4IlIde pesynbTaThl. Touku B, Cu
D - npumep 3dGeKTUBHOTO paclipeleleHUA 3aTpaT, a 3HAUUT, U IIPOU3BOACTBA.
B 5THX TOYKax M30KBAaHTH IPOM3BOAUTENEH X1eba M IMOKONIAmga MMEIOT OTUHA-
KOBEBIM HAKJIOH M, CJIETOBATENIBHO, OTMHAKOBYIO MPEIETbHYI0 HOPMY T€XHOJIOTH-
YeCKOTO 3aMellle HUS KanmuTaia TpymoM (cM. 1. 10, § 4). B paBHOBECHBIX TOUKAX
MIPOU3BOIMUTEIN JAHHEIX IMPOTYKTOB MUHUMHU3UPYIOT CBOU M3IEPXKKHU, KOMOUHU-
pys TpyI M KamnuTand TaKUM o0paszoM, YTO COOTHOIIEHHE NPEIENbHBIX IIPOTYK-
TOB 3THX (PAaKTOPOB PABHO COOTHOIIEHUIO UX IleH (cM. m1. 10, § 4, 5):

MP,/MP,=P,/P, ©))
3Haunt, HaKTOPH MPOU3BOACTBA MOTYT 3)QEKTHBHO HCIIONB30BATHCS IIPH
VCJIOBUH PaBEHCTBA: MRTS P PP, (5)

KpuBast, Ha KOTOpO# PAcIONIOXEHB BCe TOYKHU 3P GbEKTUBHOTO pacIpemeie -
HHUA ¥ HCIOJNb30BaHMS (PaKTOpOB Mpou3BomcTBa (puc. 15.7) Ha3bIBaeTCs KPHBOM
NPOM3BOACTBEHHBIX KOHTpakToB. OHa ITOKAa3bIBaeT BCe KOMOMHAIIMKM MaKCH-
ManbHOTO (3¢ PeKTUBHOTO) BBIMycKa X1eba ¥ IOKOIaIa IIPU UMEIOIeMCs KOMU-
yecTBe TpyHa M KamuTaja. DTa KpHBasg U €CTh M3BECTHAS HaM TpaHUIIA IIPOU3-
BOJICTBEHHEIX BO3MOXHOCTEH.

Omuaxko Wi 3¢ eKTUBHOTO BHITYCKa HEOOXOOMMO, YTOOHI TOBAPHl ITPOU3BO-
TUINCH B TAaKHUX KOJMYECTBAX, KOTOPHIE COOTBETCTBYIOT XeEJIAHUIO TOTpeOUTENEMH
3aIUIaTUTh 332 HUX. [[o3TOMY HEOOXOMUMEIM YCJIOBUEM 3G} EKTUBHOTO BBHIMYCKA
SIBNISIETCS PABEHCTBO MpemdeIbHON HOPMHL 3aMellleHHUs ~ IpemaeabHON HOpMe
TE€XHOJIOTHYECKOTO 3aMelleHusT GaKTOpOB IIPOU3BOICTBA:

MRS = MRTS (6)

DTO U €CTh COCTOSIHUE ONTUMATBLHOCTH B 3KOHOMUKE. BEITONHEHNE JaHHOTO
DPaBEHCTBA dast gcex nompebumenei U npouzsodumened, T. €.

MRS =3, MRTS 0]

Ha3BIBA€TCA mMepBbIM HAHIYYIIHM pacnpeacjieHHeM, NICAJIBHO OIITUMHU3UDY-
IOIIMM 6JIaTOCOCTOSIHME Bcero obmecTsa. OMHAKO OHO TPYITHOOOCTHXHNMO: CO-
BpCMCHHLIf/i PBHIHOK HAaXOOHWUTCA B YCIOBHUAX HeCOBepUICHHOﬁ KOHKYPEHIIUN N
IIPpETEPIIEBACT MHOXECTBO UCKAXEHUM.

MOHOHOHI/ISM, ACUMMETPUYHOCTD I/IH(I)OpMa]_II/II/I, HEPAITNOHAJIBHOCTE HAJIOTO-
00JIOXEHUS U Ipyrue HpO6HCMLI HCCOBCpH.ICHHOﬁ KOHKYPCHIIMH MEIIAIOT OIITH-
MaJIBHOMY PACIIPEICICHNIO PECYPCOB. HOBTOMY B3KOHOMHMCTHI pacCMaTpHUBAIOT
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NPHUHIIUI «BTOPOro Hawiyuymero» (second-best principle), T. €. npemgnaramoT-
¢sI BAapHAHTEHI TAKOTO paclpelesie HUsI, KOTOpoe ObIO OBl HAWIYUIIUM CPEeIU HEO-
OTUManbHBIX. Takoro poma pacmpemeieHMe HA3bIBAeTCS KBA3HONTHMYMOM, WU
<«BTOPBIM HAKWIYYLIHNM pacnpenenenneM». PaccMOTpUM Ha mpHUMepe BHITYCKa
IIBYX TOBapoB, xyieba M ITOKOJIama, BO3MOXHOCTb JOCTIXEHUA KBAa3HONTHMyMa
MOCPEJCTBOM HATOToo0noXeHuA. JomycTuM, xi1ed MpOM3BOAUTCS B YHCTO KOH-
KYPEHTHBIX YCJIOBHSIX, @ IMOKOJAN - B MOHOMOMbHEIX. I[¢HBI Ha MIOKOMaT 32BBI-
LIeHHI, IO CPAaBHEHMIO ¢ KOHKYPEHTHBIMU, 33 CUET €TI0 HeTONpPOU3BOACTBA. B
YCIIOBUAX OOIIEro paBHOBECHS PECYPCH MIOKONAMHON OTpaciu, He HaIleNIINe
MIPUMEHEHUS, MONIOMAIOTCS KOHKYPEHTHBIM PHIHKOM XIe€OHBIX u3genuil. B pe-
3Y/IETATe KOHKYPEHTHOE PaBHOBECHE HA BTOM DPBIHKE HACTYIIAeT, KOIMa x1ed mpo-
M3BOAUTCS B GoblileM oOheMe M IpH Oojiee HM3KOI IleHE, IO CPaBHEHUIO C
TeMH, KOTOPEIE MOTJIH OBl YCTAHOBUTLCS, €CJIM OBl IIOKOMAM TaKKe ITPOU3BOMLIII-
Cs B YCJIOBUSIX COBEPIIEHHON KOHKYPEHITUU.

Kak MOXHO BOCIIpENSITCTBOBATD IIEPEIUBY PeCYpCOB, Hapymraomemy sbdek-
THUBHBIH 00beM MPOU3BOACTBA TOBapoB? JOMyCcTHM, TOCYIApCTBO BBOTUT HAJOT
Ha xJ1e6, Hapylas KOHKYPEHTHOE paBHOBeCHEe HA PHIHKE XJIEOHBIX M3IeNnii. DTo
BBI30OBET COKpAIlleHHE IIPOM3BOACTBA X1e6a U TOBBIMIEHUE €r0 IIEHHBI IS TOTPE-
6urteneit. CTpeMIeHHE PEIHKA K BOCCTAHOBJIEHUIO ODIIETO PABHOBECHS C YIETOM
Hajiora OymeT CTUMY/IHPOBATH IEPEJIMB YaCTH PECYPCOB MPOM3BOACTBA xjeba B
HIOKOJMAMHYI0 OTpacyib. HecMOTpsT Ha MOHOIIONM3M, IPOU3BOJCTBO IIOKOJIAIaA
CMOXET PaCIIMPUTLCSA U HECKOJIBKO CHM3UTCS €T0 IeHa. B pesynbTate Ha obomx
PEIHKAX YCTAHOBUTCS HOBOE PaBHOBECHOE pacIpelesieHe , KBa3UOIITUMYM, KOM-
MIEHCUPYIONUIUH MOHOIIONbHOE HETOIPOU3BOACTBO MIOKONANa MCKAXEHUEM KOH-
KYPEHTHOTO paBHOBeCHs Ha peIHKe Xe6a. OmHAKO Takoe paBHOBecue OymeT yd-
IIe, yeM Apyrue MeHee 30 GeKTUBHBIE BapUAHTHL. [JIaBHAS Wesl TEOPUU KBA3H-
ONTHMYMa COCTOHT B TOM, 4TO 32 CUET OTKA3a OT KOHKYPEHTHOTO DaBHOBECHS
Ha OTHOM DBHIHKE, YCTPAHSIOTCS MCKAXEHUS B pacipeleIeHUU U IIPOU3BOJICTBE
Ha IpYTUX PHIHKAX, T. €. GaJaHCHUPYETCS PHHOYHAS CHCTEMA B LIEJIOM.

§ 3. IIpoGaemsl ¢puacko (NIpoBaJIOB) PhIHKA

MEI yXe TOBOPWIM O TOM, YTO PHIHOYHEIM MEXaHM3M HE BCETNa CIOco0eH
ABTOMATUYECKU MPUHTH K ONTUMaIbHOCTH. CYIIECTBYIOT NMPOGIEMBI, Ha pellle-
HMe KOTOPBIX PHIHOYHEIM MEXaHMW3M HE PacCUYMTaH, a IMOTOMY HE B COCTOSTHUH
pemuTh ux spdekTrBHO. Takue cmydan, Korma peIHOK Head GeKTUBHO pasMela-
€T Pecypchl, HA3LIBAIOTCS MpOBANaMH, WIH (HacKo peiHKAa. B cBs3u ¢ 3tuM
MBI PACCMOTPUM TeOpHI0 BHeMHMX 3 deKkToB, mpobieMy Npou3BoACTBa 0OIIIe-
CTBEHHEIX 6J1ar, a TakXke IpobeMy aCHMMETPUYHOCTH MHGOPMAIIUY U ITUKIHY-
HOCTH Pa3BUTHUSI PHIHKOB.

Pa6oTra pHIHOYHOTO MeXaHM3Ma MOXET IIOPOXIATh BHEIIHUE 3GGbEKTH, UIN
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skcTepHanuu. Ilom BHemHuM 3¢ ¢PeKToM TToApa3yMeBaeTCs BO3MeHCTBUE coel”
KU Ha TPeTbH JHIa', He YYTeHHOE B HOTOBOpe. DTO Bo3eiicTBHE IPOSBIAETCS
BHIe M3MEPXeK WIM BEITON, HE OTPAXEHHBIX B PHIHOUHON IleHE. DKCTEpHAINH]
HIH BHeITHHE 3¢ GeKThl, TEJATCS HA notoxcumenshvie, T. €. TMPUHOCSINAE JOMOT-"
HUTENLHBIE BEITOABI TPETHHM JIHIAM, JUOO ompuyamesvhvbie, MpUHOCAINE Tpej
Tbeit CTOpOHE HONMOIHUTENbHBIE N3MepXKKu. HanpuMep, mpous3BoacTBO, HAHOCH-"
mee ymep® okpyXalollelf cpele M IPYTHM IIPOHM3BOIHUTENAM, NOPOXIAET OTPH]
IaTeabHble SKCTEPHATMHU. YCIYTH B OONACTH 3ApaBOOXpaHEHMS, OOpa30OBaHHUA]
OpOIIeHNe, 03¢JIEHEHNE U JIP. MOPOXIAIOT IOJIOXUTENbHEE BHEIIHUE 5bdHeKTH)
HanpuMep, ecnn BH Ha ¢cBOeM OAIKOHE BHIPAIIMBAETE KPACHBEIE I[BETHI, TO MO|
poXIaeTe I BCeX, KTO JIIOOYETCS MMH COBEPIIEHHO GECIUIATHO, MOJOXHUTETb-)
HBI BHeIIHUH 5P EKT.

DKCTepHAUTME HApYMAIOT 3G GeKTUBHOCTL PaboTH PHIHOYHOTO MeéXaHH3Mal
OTpuIatesibHbIE SKCTEPHATUM HAa KOHKYPEHTHOM DHIHKE IMOPOXTAIOT NEPEIpeM
M3BOJICTBO IO CPaBHEHHUIO ¢ OOIIEeCTBeHHO 3P PeKTUBHEIM 00BEMOM MPOLYKIHHU!
TIpu HOJOXUTEIBHBIX BKCTEPHAMSIX, HA0OOPOT, BOZHUKAIOT CJIydau HeTOIPOH3-
BomcTBa ToBapoB M ycayr. IloueMy 310 nmpoucxomut? PaccMoTpuM JaHHBIE OT-
KJIOHeHHS Ha puc. 15.8. YcimosueM HocTHXeHHUS OOIIECTBEHHO 3¢ HeKTHBHOTO
o0beMa BBHINTYCKa SIBSETCS PAaBEHCTBO IpedesibHON OOIeCTBEHHON MONE3HOCTH
(MSU) npemenvHbIM OOCIECTBEHHBIM M3mepxKaM (MSC):

MSU = MSC (8)

B cayuae oTpuIaTeNbHBIX SKcTepHaMuuM (puc. 15.8a) mpemenbHble U3OEP-
XKH OTHeIbHOro npoussonutesns MC MeHbIIe NpeTeJbHEIX OOIIecTBEHHHI;
usmepxek MSC. Hanpumep, Ipou3BOIUTEND, OTKA3ABIINCH NCIOIB30BATh AOPO-
TOCTOSINME SKOJNOTHUECKH UHCTHIE TEXHOJNOTHH, NMEPEHOCHT TeM CaMEIM Ha
TPeThUX JIMI] YACTh CBOUX M3IEPXEK, NOPOXIas IpedebHBE BHEITHHE H3-
mepxku (MEC). Benemcersume 3TOoro o6neM BHIYcKa (, MpeBHIIaeT oOIIe-
cTBeHHO 3G dekTuBHHN 00beM (, a IeHa P, oxa3wpiBaeTcs 3aHUXKEHHOH IIO
CpPaBHEHHUIO ¢ P,

B ciayyae moNOXUTENBHEIX SKCTepHanuu (puc. 15.86) mnpemenbHas Imoses-
HOCTh TOBapa WK yciayru MU HuXe TpemenbHON OGIIECTBEHHON MOJIE3HOCTH
MSU. HanpuMmep, Ipu O3¢JIEHEHUH Y/IHIl 0OOTAIleHHEIH BO3MyX OecIIaTHO IpH-
HOCHT IOJIBb3Y BCEM JIIOISM, a HE TOJIBKO TeéM, KTO MOCATII JEPEBhsI, IOPOXIAs
TeM CaMBIM TpeIebHYI0 BHeIHIOWL TonesHocts (MEU). Ilostomy neHa

' Ilox TPeTBPMMM JMIaMU IMOHHMAIOTCH -3KOHOMUIECKHE CYOBEKTH, He YIaCTBYIOLIHE B JaHHOH
OOMEHHOM CHEKe.

! TIepeHOCHT B TOM CMBICTIE, 9TO Y TPETHHX JIMI[ TI0 BHHE IIPOMIBOMHTEIIA BOSHUKAIOT H3MEPKKH,
CBA3aHHEE ¢ 6OJIE3HAMM, TIOKYIKOM JIEKAPCTB, MOTepeil WM YXyNLEHHEM TPYTOCIIOCOGHOCTH U T.I.,
KOTOpHIe HE YIUTHIBAKTCA B LIEHE IIPOMYKIMH 3KOMOTHIECKH BPETHOTO IIPEITIPHSITHS.
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BBHIIIE, YeM 1I¢HA P, U 03¢JIeHHUTENH MOCAIAT JepeBbsl B KOJNHYECTBE (J, BMECTO
001ecTBeHHO 3¢ heKTHBHOrO KonHudecTsa O, .

PA PA

P, MSC

Py Py I
1
l,l _____ ) } MSU
1 I
) )
1 b
i |
{ 1 »
0 QG Q Q 0 Q Q Q
a) OrpunarentHbifi BHeIIHHH 3¢ deKT 6) NONOXHTeNBHEIH BHEIIHHH 3deKT

Puc. 15.8. Brewnue sghghexmut (3xcmepraiiiic)

Kak yperynuposarh npo6ineMy He3QPeKTHBHOCTH, CO3TaBAEMYIO BHEIIHUMH
spdekTaMu? YTo KOMIEHCHPYET OOIIECTBY YIIepO OT OTPHULATENBHBIX 3KCTEp-
HaJIMH, a CO3AATeNIo NoJOKHUTENbHBIX 3)(PEeKTOB HEeAONONYyYEHHYIO BHrony? Pe-
HMIeHHEe B5THX NPOGJeM, KaK Mpeanojaraioch Q0 IHPOKOro NpH3HAHUA Hael
P.Koy3a, G6epeT Ha ce6s rocygapcTBO, HCMONB3YSd CBOH TPAIHULIMOHHBIE HHCTIPY-
MEHTHI - HAIOTH U cyocuauu. Eciu mig ycTpaHeHHsS OTPHLATENbHBIX 3KCTEpHA-
JUHM TOCYAAPCTBO BBEIET CHEPXKHUBAIOIHMEH Halor (WIH 3aCTABHUT NMPOH3BOXUTENS
MOKYTATb THLEH3UIO TH60 YCTAHOBUTh OYHCTHUTEIbHOE 00OPYIOBAHHE) B pa3Me-
pe MpedebHBX BHEIIHHUX M3NEPXeK, TO BHYIPEHHHEe H3IEPXKH NPOH3BOTUTENS
MOBHICATCS U NPHBEAYT 00BEM BHIITYCKA B COOTBETCTBHE C OGIIECTBEHHO ONTH-
MalbHBIM. BTOT NMpHUEM Ha3MBaeTcs unmepraruzayueii (0T aurn. internal - BHYT-
PEHHHIN) erewmux s¢hghexmos, KOoTOpbHH Ha rpadpuke (puc. 15.8a) Bhipasutcs
cMemieHHeM Kpupoii MC mo ypoBHsS MSC U 06beM BHIIYCKA COKpaTUTCS O0 O

Jig Toro, 4To66 MHTEPHANIN3HPOBATh MOJOXKUTENbHBA BHEHHUA 3PQeKT,
rocyzapcTB0 MCIONB3YET CTHMYIHUPYIOIHE CcyOCHAUH (S). OHU BHIIDIAY UBAIOTCS
B pa3Mepe MpeAeibHOH BHEeIIHeH MONE3HOCTH H TPaHCHOPMHPYIOT €€ BO BHYT-
PEHHIO, YBEJIMYHMB NpeaebHYIO Nnone3HocTh MU npouzpogurena. CybcHIu-
PYEeMBIH MPOU3BOAUTENb PACIIHPHT BHINYCK MPOAYKLMH D0 OGIIECTBEHHO 3(]-
dbexTnBHOrO ypoBHa. Ha rpaduke (puc. 15.86) npoliecc HHTePHATH3ALHH TO-
JMOXKHUTSNbHBX 3KCTCPHATHH BBIPA3UTCS COBHIOM KPHBOH NpeAelbHON HHIHBU-
IyalnbHOH MONe3HOCTH ToBapa MU Ha BeIMYHHY CYGCHIHH, X0 YPOBHS Npeaeib-
HOH 061ecTBeHHOH none3HocTH MSU. B pesynbTare 06beM BHIYCKA Q, paclliH-
pured g0 Q.
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OmHaKO, €C/IM INpaBa COOCTBEHHOCTH HA pecypchl OYOyT UeTKO OIpeaesieH!
(cmeriudUIIMPOBaHH) U COOIIONEHE], BKIOUAsi BO3MOXHOCTh CBOOOTHOTO O6Me-
Ha 3TUMH TIPaBaMHU, TO PHIHOK CMOXET YpPeTYINPOBATh IPobIeMy 3KCTe pHAUTHH
CaMOCTOATENbHO, 6€3 y4acTHsl TOCYIApCcTBa, IYyTEM KYIUIH-IIPOTAXH STHX IIpaB
Takyio umgeio BhIBHHYA P.Koy3, KOTOpHIM M3y4asl CBSI3b MEXIY BHEIIHUMHU 3¢-
dexraMu, npaBaMy co6CTBEHHOCTH U b GeKTUBHOCTLIO, UTO IIPUBEJIO K CO3Ia-
HMIO TeopeMsl (1960 r.), HasBaHHOI B uecTh yueHoro. Teopema Koysa rimacur
BHemHNEe 5P PeKTH MOTYT OHITh MHTEPHAMU3UPOBAHHEl IPH YeTKON cIleIu
dukanuu mpas cOOGCTBEHHOCTH Ha pecypchl U CBOOOTHOM OOMeHEe STHUMU
npasaMu. TeopeMa BHIIIONHAETCS JIUIIL [IPU TaKOM KOJHUYECTBE YYACTHUKOB
obMeHa IpaBaMHy, IIPH KOTOPOM TpPaHCAKLIMOHHBIE M3IEPXKKHU MPOBEACHUS IIepe
TOBOPOB O Ilepeqade IpaB COOCTBEHHOCTH He IIPEBBICAT BHITOA OT PE3Y/IETATOB
obmeHa. Ilpoiie roBopsi, KOIMYECTBO YIACTHHUKOB IIEPETOBOPOB HE JTOJIKHO OBITH
caumkoM Beauko. IlpemcTaBbTe cebe, YTO BBl XOTEIM OB JOTOBOPUTHCS 06 06-
MeHe IIpaBaMM Ha YHCTHIM BO3MYyX CO BCEMHM BJaIeIbIlaMU aBTOMOOMIEH, Ipoes-
XaIOMMMHU IO IIOcce BO3Je Ballero jgoma. TpaHCAaKIIMOHHEIE U3MEPXKKHU IO IIPO-
BEIECHUIO TaKWX II€EPErOBOPOB OKAXYTCS 3alIPETUTEJILHO BHICOKHMMH.

Teopema Koyza moMOraeT IOHATH CMBIC] HMHTEPHAIU3ALUU SKCTEPHAIUH.
Hanpumep, IBa 3aBoga UCIONL3YIOT OTUH U TOT X€ pecypc, TOIYCTUM, PeKY BO
B3aMMOMCKITIIOUAaEMBIX LIeJISIX: OOMH - ISl c6poca OTXONOB, APYroii - mis pasBe!
JECHUA pr6I>I. Heeaofcuo, KmoO U3 HUX nepeuiM noasy4us npaso HA UCHOAB308AHUE
pexu. BaXHO caMO JOCTIDKEHHE JOTOBOpa O KOMIIEHCAIIMU: TOT, KTO IIOY4aeT
BBIUIPHIII, TUIATUT 32 NPUYMHEHHBIA ymepto apyroMy. Torga o6beMbl BHITYCKA
pasMep MpUOHUIH 0O0MX 32BOTOB CKOPPEKTHUPYIOTCS: 3arpA3HAIONINN PEKY 3aBO
COKPATHUT 4pe3MepHOE MPOU3BOACTBO, KOMIIEHCUPYSI IIOT€PU MPUOLUIM IIOCTPa-
IaBIeMy pri6o3aBony. ITocmeTHMI Xe 32 c4eT KOMIIEHCAIIMH CMOXET YBEJIUUUT
BHIITyCK PHIOHOM NPOLYKIMH 10 CPAaBHEHUIO ¢ IIPEIIOTOBOPHON CUTyallHeH.

T'napurIl BEIBOI TeopeMBl Koysa 3akiiouaeTcss B TOM, 4TO BHemmHUE 3P dex-
THl BO3HUKAIOT TOJBKO B CJy4ae Pa3sMBITOCTH, HEOIPEIEJeHHOCTH IIpaB cOO-
CTBEHHOCTH Ha pecypchl. Eciay BO3MOXHO 4eTKOe OIIpeleseHUe IIpaB, Mpobiie-
Ma BHEITHUX 5P GbeKTOB pelIaeTcsa IyTeM 000pogoabHbix nepe2osopos O B3aUMO-
BHITOJHOM KyIUIe-IIPOJAXe JAHHEIX IpaB. B KOHIlE KOHIOB, IIpaBa JOCTaHYTCS
TOMY, KTO cyMmeeT 3bdeKTHBHee MU pacliopsAauThesl. Posb rocygapcTBa CBOIUT-
CS UMb K YCTAHOBIEHUIO «IIPaBWJI HIPH» NP OOMEHE IpaBaMU COOCTBEHHOC-
TH Ha peCypCHL.

OG6paTM BHHMaHHE Ha TO, YTO OTMEUYEHHOE paHee YCJIOBHE BHIIIOMHEHUS
TeopeMbl Koysa (orpanuueHre KONMYECTBA YYACTHUKOB BEJIMUYMHOM TPaHCAKIIU-
OHHBIX M3[IEpXKEK IIPOBEIEHHUS IIEPETOBOPOB, KOTOpas He JOJDKHA IIPEBHIIIATH
BHITOI OT pe3y/abTaTa OOMeHa NpaBaMU) SIBNIAETCSA OOIIMUM ycilIoBUeM 3¢ eKTHB-
HOU paboTHl PHIHOYHOrO MexaHu3Ma. OHO JaeT BO3MOXHOCTb BBHISIBUTH OOBEM
CIIpoca U OIPENENUTh PHIHOUHYIO LIEHY MPONYKIIWM, YTO BCETOA OCYIECTBUMO
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JIJISI YACTHHIX TOBApOB, KOLMA IIPOJaBEl] KOHTAKTUPYET ¢ KOKIBIM IIOTpEeOUTEIEM.

OmHaKo CYIIeCTBYET TaKasi KaTeropysi TOBAPOB U YCIYT, Ha KOTOPHIE BEIIBUTH
CIIPOC M OIpPEHeIUTh ONTHMAIBHYIO HEHY PHIHOYHHIM CIIOCOOOM JHO0 HEBO3-
MOXHO, JTHOO HEBBITOIHO M3-32 UPE3BHIYAHHO BBICOKMX M3MEPXKEK TaKOTO BEHISB-
nenusi (MC > MU). Peub umet o6 oOIeCTBEHHHIX TOBapax M yciyrax, Wid o6-
ImecTBeHHEIX Onarax. OOmecTBeHHHIMH HA3HIBAIOTCSI TaKue Onara, IJIaBHOM
XapaKTePUCTUKON KOTOPBIX SIBISETCS HeUCKAYAeMocmes U3 nompebieHus U He-
Konkypermuocmys ¢ nompebaenuu. Te OOIIECTBEHHBIE TOBAapH M YCIYTH, KOTO-
pbl€ IIOJIHOCTRIO OTBEUYAIOT JAHHBIM CBOMCTBAM, HA3bIBAIOTCS YHCTBIMH 00IIe-
CTBeHHbIMH Omaramu. KiaccuuecKuM IIpUMEPOM YUCTOrO OOIeCTBEHHOTO Oia-
ra sIBJisieTCs HAIlMOHAJIbHAs OOOpOHA, TOPOACKOE OCBEIIEHUE, MAsKM, HaydHEIE
3HaHUA (IpH OecIIIAaTHOM o6pa3oBaHuu) U T. I. ITompobHee peub 06 O6IIECTBEH-
HbIX Omarax moimer B r1. 17.

HeuckmouaeMocTh M3 MOTpeONIeHUA O3HAUAET, YTO CaM XapaKTep UYHUCTOTO
06IIeCTBEHHOTO 6J1ara TaKOB, YTO HEBO3MOXHO OTIEJIUTH «ILIATEIBIIUKOB» OT
«HEIUIATeNIBIMKUKOB». W meo He TONBKO B TOM, UTO TaKue Onara HemeIUMH (Ha-
LHOHANMbHAsg 000pOHa, YINYHOE OCBEIIeHNWE U T. II.). HeleaUMEIX Onar B Hamei
XHM3HU BCTPEYAeTCS JOCTATOYHO MHOTO: TeaTPalbHBIM CIIEKTaKib, THCKOTEKA,
obIecTBeHHBIM TpaHcnopT. Ho BO Bcex NMpHBEIEHHBIX IIPUMepax HE BO3ZHUKAET
npo0iieMEI «0e30MIeTHHKA >, T. €. CHTYallMH, KOrIa JHI0 NoJb3yeTca 0J1aroMm,
He 3aIMATHB 32 Hero. Bnl He MoXeTe NMPOUTH Ha AUCKOTEKY, B METPO WIH IIO-
CETHUTDb TeaTpP, He KYMUB OUJET. A BOT CBOMCTBO HEUCKIIOUAEMOCTH M3 IOTpeO-
JIEHWS TOBOPHUT O TOM, YTO YK€ CaMO CO3TaHHe OOIIeCTBEHHHIX Onar (a He MX
TIOKYTIKA, B OTJIMYME OT YAaCTHBIX TOBAPOB) IOPOXIAET IOJOXUTENLHEIE 3KETEP-
Hanuu. OXHAKO YpeTyIMpOBaTh PaccMaTPUBAEMYIO IIPOOIEMY IIyTeM IIeperoBO-
POB, T. €. B YaCTHOM IIOPSIIKE, HEBO3MOXHO, TaK KaK He BHIIIOJIHSIOTCS YCIOBUS
TeopeMbl Koyza. M3-32 orpoMHOTO KOTHYECTBA YYACTHUKOB CIMILIKOM BEJIUKU
TpaHCAKIIMOHHEIE M3IEPXKKH BHIABICHHUS TOTO, KTO IUIATUT, a KTO OeCIIaTHO
TIOJIB3YeTCsT OOIeCTBEHHBIMM OjaraMy, 4TO M IIOPOXTAET IpobieMy «Oe30mwieT-
HHUKa». [ToSTOMY PEIHOYHOE IPOU3BOACTBO OOIIECTBEHHEIX O71ar He 3¢ e KTUBHO.

TlosicHUM HaIM pacCyXmeHUA CIEeTYIOIUM IpuMepoM. HoIycTHUM, 4TO Ha-
MOHANMbHAsE 000poHa GUHAHCHUPYETCS TPYIINON HEKMX YacTHBIX JIMI], CTpeMsi-
muxcs 06e30MacuTh TONBKO ceba OT BHEIIHero Bpara. OTHAKO co3gaHHasl, Ha-
npumep, cucteMa IIBO He MoOXeT 3alMIaTh TOJBKO JIXL, HHUHAHCHPOBABIINX
310 MepomnpusTre. OHa 3aMUIIAET BCeX I'PaXIaH CTPaHBI, BKIIOYAs U TeX, KTO
HHUYEro He IUIaTUi («0e30MIeTHUKOB») IS CO3MaHUsI OOOPOHHOIO IIOTEHIHANA.
IIpoGnemMa «Oe30MIETHHKA» HE IIO3BOJSAET OIpENeWTh IONHHIM 0OneM cIipoca
¥ TIOOPHIBAeT PHIHOYHBLIE CTUMYJH JTUOO CaMOTO IMPEeJOCTaBlIeHUS TaKuUX Onar,
100 MX MPETOCTABJIIEHHS B OOIIECTBEHHO ONTUMAUIHLHOM OOBEME.

YucTeie obIIecTBeHHEIE 671ara HEKOHKYPEHTHEI B ITOTPEOIEHUH: YBEIUUE HUE
KOJIMYECTBa IOTpeOUTeNel He YMEHBIIAeT IOJIE3HOCTH 3TOro Oara Mg OCTalb-
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HEIX, CJIEMOBATeJIbHO, W IIpeIeNibHbIe M3MEePXKU IIPeJOCTABIEHUS TaKUX Onar
paBHH HyII0. HampuMep, OTTOTO, UTO CBETOM MAasiKa IIOJIb3YeTCs ellle OMHO MOp-
CKO€ CYIHO, HE 3aBUCHUT YMEHBIIIEHHE ITOJIC3HOCTH OCBEINEHUS JIST APYTUX KO-
pa6ieit, ¥ WIS KAXIOro JOMOJHUTEIHHO MPOXOOAIIEro cyIHa He TpebyeTcsl BO3-
BOMUTH JOITOJHUTEILHBIN MasgK. MOXHO cKa3aTh, YTO HECOIIEPHUYECTBO - Kpai-
HMIt caydali IpoABIeHUs TOJTOXUTEIBHBIX BHEIIHUX 3P deKTOB.

WTak, I MpOM3BOACTBA OOIECTBEHHBIX 6JIaT B ONTHUMAILHOM KOJIHYECTBE
HYXHO B3MMATh IUIATy CO BCEX I'PaXTAaH CTPaHBI, YTO IIOJ CHJIY TOJBKO TOCYIap-
CTBY, O6JamaloieMy HWHCTPYMEHTAMM HAJIOTOOOJIOXEHUS M MEXaHU3MOM IIepe-
pacIipeie/IeHUss B BUIE TOCYTApCTBEHHOTrO OIOMXETA.

PHLIHOYHEBIM MeXaHU3M pacIipedeieHUs 6eCIIpUCTpacTeH, TaK KakK B €I0 OCHO-
B€ JIEXMT IIPUHIIUII PABEHCTBA IIPEAEIbHOMN ITPOU3BOTUTENHLHOCTH pecypca IIpe-
JIeILHOMY JOXOMy OT €TI0 HCIIONL30BaHUS (cM. DI 10). DTO MeXaHU3M pasHo-
npaeHozo pacnpedeseHus: PaBHOE IIPaBO IIOJNYYUTh HOXON B COOTBETCTBUU CO
CBOEH TIPOM3BOMUTEILHOCTBHIO MMEET KAXIbIM YyUacTHMK PHIHOYHOTO PACIIPE[E-
neHus. OMHAKO PBHIHOK pacIpelesgeT TOXOHL TOJBKO MEXIY TeMH, KTO yda-
CTBYeT B MeXaHM3Me PHIHOYHOM KOHKYpEHIIMHM, HE 3aTparuBas TeX, KTO Haxo-
IUTCA 33 €T0 TpemelaMH: IIPOUTPABIIMX B KOHKYPeHTHOM GOpLbOe M HETpy-
JTOCITOCO6HOE HaceIeHHeE.

Cpeqy SKOHOMHCTOB BEIYTCS CIIOPH O TOM, CIIPaBeMIMBO JH 3P eKTUBHOE
pPHIHOUHOE paclpemeneHune? Beob moisgpu3alis ZOXOLOB B YCIOBHUSX PHIHKA
MOXeET OBITh OTPOMHOM I10 CpPaBHEHHWIO C YPaBHUTEIbLHBIM paclpeleeHUEM B
KOMaHIHO-aIMUHUCTPATUBHOM cucteMe. Ja, peIHOUHOE PACIIpeeIeHUE pasHo-
npaeroe, ko Hepaghoe. Ero yd4acTHHKM HMEIOT paBHBIE IIpaBa Ha IIOJIy4eHUE
JToxofa IMPOITOPIIMOHAILHO CBOEMY BKJIAMy, KOTOPHIM OOBbEKTHMBHO HEpaBeH, Tak
KaK OT POXIEHHS BCe MMEIOT PA3IUUYHBIE CHILI, CIIOCOOHOCTH, CTpeMIEHHE K
Tpyoy 4 T. 4. IIog paBeHCTBOM cielyeT ITOHMMATh PaBEHCTBO BO3MOXHOCTEH
(rIpaB), a He PaBEHCTBO PE3YJALTATOB. B KOMaHIHOH Xe 3KOHOMUKE IO PaBEeH-
CTBOM B paclipefie/IeHUKM ITOHUMAeTCs IONy4eHHEe OSMHAKOBOTO JOXOHa, HE 3a-
BHCHMO OT BKJIQJa CHJ, 3HAHUH, TeHEXHHIX cpelicTB U T. . Kakoe pacmperene-
HME CUMTATh CIIPaBEMIMBLIM? DTOT BOIPOC 6YIeT MOTPOOHO PACCMOTPEH B
. 24, § 1, IMOCBAIIEHHON COILMANBHOM IOJIUTHKE rocygapcTBa. OTHAKO CIEy-
€T TIOMHMTDb, UTO PHIHOK CIIPABJIAETCS C TEMH 3aTauyaMM, Ha pelleHHe KOTOPHIX
OH paccumnTaH. Hesn3s TOBOPUTH O PHMACKO PHIHKA B CAy4asgxX, KOTOPHIE HAXOOAT-
cs 3a IpefleaMM AeMCTBUSA PHIHOYHOTO MexaHu3Ma. IToSToOMy peleHHE COLU-
ATLHBIX MIpo6JIeM, MpeXIe Bcero, obecliedeHre HETPYTOCIIOCOOHOM YacTh Hace-
JIEHUSA TIpaBaMy Ha JOCTOMHOE CYIIECTBOBAHME, 2 UMEHHO, ITOJIydeHUE OIPELIE-
JIEHHOTO JoXoga 6e3 COOTBETCTBYIONIHUX (aKTOPHBIX 3aTpaT, - cbhepa HeicTBUSI
JIPYTOTo, HEPHIHOYHOTO MEXaHM3Ma, KOTOPHIM OOJIQIaeT TOCyTapcTBO KaK HMHCT-
PYMEHT OBIIECTBEHHOTO PETYIUPOBAHMUSI.

Eie omHOM mpobieMoii, McKaxalollel paboTy pEHIHOYHOIO MEXaHM3Ma, SIB-
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JIgeTCs acCUMMETpHUYHAsg MHGOpMalusa B YCIOBHAX HECOBEPIIEHHON KOHKYpeH-
uuy. ITom acMMMETPUYHOCTHIO TTOHMMAeTcs HEPaBHOMEPHOE paciperesieHUe
PHIHOUHOM MHGOPMALINH CPEeIN YIAaCTHHKOB PEIHKA M MOPOXIaeTcs 3Ta Ipodie-
Ma MOHOTOJIN3alMeH PHIHKOB. ACUMMETPUYHOCTh UHGOPMALIMHM HE TOJBKO IO-
BHIINIAET TPAHCAKIIMOHHBIE M3AEPXKKH, HO U MOXET IIPHUBECTU K IIE€PEIPOU3BOLI-
CTBY OTHHX TOB2pOB M K HETOIPOM3BOACTBY Hpyrux. Ecmu morpeburens obna-
JaeT IUIIb YacTUYHOM mHbOpMalluell 0 ToBape M €ro KadecTBe, TO, BO-IIEPBEIX,
3TO IPUBEHET K BHITECHEHUIO KAUeCTBE HHEIX TOBAPOB C PHIHKA (BCIIOMHUTE «PBI-
HOK JIUIMOHOB» U3 DI 8), W, BO-BTOPBIX, ITOPOXIaeT MHTCpHANNU. TepMHUH MH-
TepHUINM O3HAYAET BHITOABI MM M3MEPXKM YIJACTHUKOB CHETKH, HE OTpaXeH-
Hble B gorosope. Hampumep, MOHOIONHS NPOM3BOAUTENS Ha MHObOpPMaALUIO
(TIpOU3BOIUTENHL 3HAET BCE O CBOEM TOBape, a MOTPeOUTEND - TONIBKO YACTUUHO)
TaeT BO3MOXHOCTh CHU3UTh M3MEPXKKHM IIPOM3BOACTBA 32 CUET KauecTBa IIPOIYK-
IMM ¥ PACIIMPUThL BHIIYCK SKOJIOTHMUECKH OIACHBIX TOBapoB. YacTh M3IEpXeK
TIPOU3BOJUTENA TIEPEHOCUTCA Ha TOTPeOUTeNsT U OHU CTAHOBATCH «BHYTPEHHH-
MH» M30epXKaMH MOTpeOUTeNsA, HE NMPEIYCMOTPEHHBIMH YCIOBHUAMHU CHEIKH,
T. €. He OTP2XEHHHIMH B IIeHe. Tak, KynuB 3apaXeHHHIH pagfUOaKTUBHEIMHU BJle-
MEHTaMH IIPOTOBOILCTBEHHBINM TOBApP, BH OyIeTe CTPaIaTh OT IUIOXOTO CaMOYYB-
CTBUA, TPAaTUTh JeHLI'M Ha MOKYIIKY JeKapcTB U T. 1. Ha BeJIMYMHY MHTepHAMU
yMeHBIIaeTcsl IpelesibHasg IOJIE3HOCTh TOBapa I Imokynatend. I'ocymapcTBo
MOXET CIIOCOOCTBOBATh PEIIEHUIO 3TOH IPOOIEMEI, aKKYyMYAHUpPYs M IIPEIOCTaB-
IS PHIHOUHYIO MHOOpMaIIWIo, HATIpUMED, CO3IaBas MHGOPMAallMOHHEIE LIEHTPHI,
a TakXe YCTAaHaBAMBasg M 3alIWINas IOCPEICTBOM 3aKOHOTATENILCTBA IIpaBa Ha
TIOJIyde HYe TIOJTHOM M TIpaBIMBoOi MHpopMaIuu o ToBape (cM. I 17).

Cepne3Hoit IpobaeMoil pHIHKA ABIAETCS IMUKJIMYHOCTb €10 PAa3BUTHUS: Uepe-
JIOBaHME KPH3UCOB M SKOHOMMUECKHUX IOTBEMOB, T. €. ABIDKEHUE OT IIOTbeMa K
TIOObEMY Uepe3 KpH3ucH. B mepmom Kpusmuca chepa JeicTBUS PHIHOYHOTO Meé-
XaHHM3Ma CyXaeTcs: COKpallaeTcs 3aHATOCTh, MANAIOT JTOXONHI, PacTyT YOBITKH,
VYBEJTMUMBAIOTCA PUCKH, UCUE3I0T CTUMYIBI K IPOU3BOACTBY. OTHENbHBIE PHIH-
KM MOTYT IIOIPOCTY MCYE3HYTh IPU ITyOOKOM M 3aTsDKHOM Kpmzuce. l'ocymap-
CTBO B KPHUTHUECKMX YCIOBHAX KAaK Pa3 U JOIXHO NPOTAHYTH CIACUTEILHYIO
DYKY PHIHKAM, IIOMOTasi UM BBIKUTB, CTAOMIM3MPOBATLCA M MOIEPHHU3HUPOBATH
CBOIO TIIPOAYKIIMIO.

PaccmoTpeB IpenMyIIiecTBa U HELOCTATKU PHIHKA, MBI BUIUM, 9TO OH 3ddek-
THBEH B TeX cdepax, Ha KOTOPHIE PacIIpOCTPaHEeHO JAeicTBHE MeXaHU3Ma CBOOOMI-
HBIX 1I€H, HO DEIHOK He MeMCTBYeT B «3a3epkajbe», T. €. TaM, KylIa He MOXeET IIpo-
HUKHYTh. 1103TOMY COBMECTHO C «HEBHIMUMOM pyKoi» A.CMHUTa OKA3hIBaeTCsS He-
OOXOTMMEIM M IeMCTBHE BIIOJIHE BHIMMOM PYKM rocymapcTBa. TeM caMbIM MEI XO-
TUM TIOTYEPKHYTb, YTO TOCYTIAPCTBEHHOE PETYIMPOBAHUE TOIONHSAET PHHOK.

Ho TonbKo 3I0pOBOE PYKOIIOXaTHE IIOMOTAET IPHUAATh YCTOMUHMBOCTH SKOHO-
MUYECKOMY Pa3BUTHIO CTpaHHl. CyIIECTBYIOT He TOJNBKO IIPOBATHI, WIH (HHACKO



318 Tnaea 15

PBIHKA, HO M HIPOBaJIBl TOCYIAapCTBEHHOTO perynupoBaHusa. CaMoe IeYanlbHOS
7151 o0IIecTBa - HEKOMIIETEHTHOS BMEIIATEILCTBO TOCYIApCTBEHHBIX OPTAaHOB B
CHUTYallMM, CBS3aHHBIE ¢ HECOCTOSTEJBHOCTBHIO phiHKA. OOIIeCTBO HyXHAaeTCA B
roCyoapCcTBEHHOM BMEIIATEeJIbCTBE TaM M TOTOA, TOe M KOLNAa PHIHOK He B COCTO-
AHMH >dGeKTUBHO pacHpeneauTh pecypchl. O6 sToM moinet peus B 1. 17. IIpo-
GrmeMbl 3)HEeKTUBHOTO PeTYJIMPOBAHMA SKOHOMHKH - 3TO yXe chepa dKOHOMH-
YeCKOM MOJUTHKH TOCYNapCTBA, M3YUEHMIO KOTOPOH BCEIEJIO IIOCBSIIEH Kype
MaKpOIKOHOMHUKH.

OcCHOBHbIE NOHATHA:

PasuoBecue no Bambpacy
PasuoBecue mo Mapuramny
KpaeBoe paBHOBecHe
ITayruHOOGpasHas MOZeJb pHIHKa
YactuaHOe paBHOBECHE

OGuiee paBHOBecHe

OpdekTH 06paTHOH CBA3N
Ontumym 1o Ilapero
(ITapcro-onTuManbHOE paclpemeicHHe)
Teopus 5KOHOMHKH 61aTOCOCTOSHUA
«Smuk» Dmxsopra
KoHnkypeHrHOe paBHOBeCHE
Kpupasi koHTpakTOB

IIpuruun BTOpOro HaMIyIUIETO
(IpUHIMI KBa3HOITHMYyMa)
OrpunareabHue (IIOTOXUTEIBHELE )
BHe1IHNE 3 GeKTH

Teopema Koysa

O0uiecTBeHHOE 6J1aro

Yucroe obluecTBeHHOE 6J1aT0
IIpo6rema «Ge30mmeTHHKA»

Hurepuaymn

Walrasian equilibrium
Marshaliian equilibrium
boundary equilibrium
cobweb theorem

partial equilibrium
general equilibrium
feedback effects

Parcto optimum

welfare economics
Edgeworth box
competitive equilibrium

contract curve

second - best principle
negative (positive)
externalities

Coase theorem

public good

pure public good
free-rider problem
internalities



Paznen I11. MAKPOSKOHOMMKA

Makpo3KOHOMHUKA - pa3aesl 3KOHOMUYECKOH TeOpUH, U3YJalOMnil SKOHOMHU-
KY B II€JIOM, Ha YPOBHE arpeTHpOBAaHHHIX ITOoKaszaTeneit. Hampumep, ecnu mpu
H3y4eHUM MMKPOSKOHOMMKH MBI TOBOPWJIM O pacxofax Ha IIpHOGpeTeHHE TOBa-
POB M YCIYT OTHEILHBIM UeJIOBEKOM IIH OTIENbHOM (GUPMOI, TO B HACTOSAIIEM
pasmene MBI 6yIeM paccMaTpUBaTh COBOKYITHBIE PAcXOIbl (COBOKYIIHEIM cIIpoc)
061I1IecTBa. DTO KACAETCS U COBOKYITHOTO MPEMIOXEHUS, O6Iero YPOBHS IIEH,
6€3paGoTHUIlEl U T. 1. MaKpOSKOHOMHUKA M3Y4aeT M SKOHOMUYECKYIO IOMUTHU-
KY IPaBUTEILCTBA, A IIOTOMY YacTO CTAJIKHUBAETCS € IPOGIeMaMH HOPMATHB-
HOTO XapakTepa: umo 004x#HO Oesamp TPABUTENHCTBO IS IPEIOTBpAIeHUSA
HHGIAITNH, 6€3paboTUIIBI, MOTePH KOHKYPEHTOCIIOCOGHOCTH OTEYECTBE HHBIX
TOBAPOB U T. 1L

MakpOo3KOHOMMKA - CPAaBHHUTEILHO MOJIONAS HAYKA M CaMO €€ HazBaHUE I10-
SBUJIOCH JINIIL B cepenrHe XX Beka. BOZHHMKHOBEHMEM €€, IO MHEHHIO 60JIb-
IIMHCTBA SKOHOMMCTOB, MBI 06S13aHH, IIpexae Bcero, JIx. M.KeitHcy, ubg pabo-
Ta «O6Ias TeopHs 3aHATOCTH, IPOIeHTa M geHer» (1936) mpowmsBena MOA-
JUHHHIA TIEepeBOPOT B MPEICTABICHHUAX YUIEHHIX 06 YCTOMYMBOCTH PHIHOYHOM
CHCTEMEI B IIEJIOM M HEOGXOAMMOCTH TOCYIAPCTBEHHOTO BMEIIATEILCTBA B KO-
HOMHKY.

M3y4aTh MaKpOSKOHOMHUKY B HEKOTOPHIX OTHOIIEHHUSAX CJIOXHEE, YeM MHK-
PO3KOHOMUMKY, ITOTOMY YTO B 3TOM pasfgesie 3KOHOMHYECKOH T€OPHUH MBI BHIUM
MHOX€ECTBO KOHKYPMPVIOIIUX IIKOJI M HampamleHuil. KTo mpaB ¥ 4bs MOIENb
60Jiee COOTBETCTBYET PEATHHOM HeHCTBUTENLHOCTH - MPEIOCTABISAETCS BBIOPATH
caMOMY H3YYalollleMy MaKpO3KOHOMMYECKYIO TEOPHIO.

BaxXHO OTMETUTh U SBHO YCHWIMBIIUICA B IOCIEIHME ABA JECATHICTHS WMH-
TePEC K MUKPOIKOHOMUMECKUM OCHO8AM MAaKpOSKOHOMMYECKOi Teopun. KoHeu-
HO, MHl GYIeM HCCJIEIOBATh IOTPeGUTENLCKIE PACXOIbl, HHBECTHIITNH, cHepexe-
HUS B MacliTabe HAllMOHAIBHOM 5KOHOMHKM, HO He GymeM 3abbIBaTh, YTO KX
OCYILECTBIAIOT MWUIMOHB OTIENbHHX WHIMBHUIYYMOB, PYKOBOICTBYIOIIUXCS
omnpelee HHBIMKM TIPeITOYTe HUAMY, MOTHUBAMH U T. II. BOT modyeMmy IpaBUTEb-
CTBY, OCYILECTBIAIONIEMY T€ WIM MHEIE SKOHOMHUYECKHE IMPOrPaMMBI, HE CIEmy-
€T 3a6LIBATh, YTO OHO CBOMMH JeMCTBMAMH BO3IEHCTBYET HAa CTHMYJE U OXH-
JaHug MHOXECTBA JOJeil, KOTOphe He BCErma MPUBOIAT K TeéM MaKPOSKOHOMH-
YeCKUM pe3yJabTaTaM, Ha KOTOphIE PacCYMTHIBAJIO PYKOBOICTBO CTPaHH. TaKuM
06pa3oM, MPH M3YYeHUH MAKPOSKOHOMMKH MBI HE IEPEXOIUM K COBEPIIEHHO
HOBOMY IIpEIMETY MCCIeTOBAHUA: MpobieMa BEHIOOpa M 5KOHOMHYECKOE ITOBEIE-
HHe JIOfeN OCTalOTCS B IIEHTPe BHUMAHUSA, XOTS M PaCCMATPUBAIOTCSA HECKOIBKO
TION MIHBEIM YIJIOM 3pEHUS.
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I'nasa 16. OCHOBHBIE MAKPOBKOHOMMWYECKHUE
ITOKA3ATETIN U CUCTEMA HAIIMOHAJ/IbHBIX CHETOB

«Henvza cknadvigame 3610KU ¢ anessCuHamus».
ITonynsapHoe H3pedecHIe
B MaKpOSKOHOMHUECKOH TeOpHH

MaxposKoHOMHYECKas TeOPHs ONEPUPYET BAXHEHUIIMMHI arperMpOBaHHEIMU
TI0KAa3aTeNIIMK, ¢ KOTOPBIMH HaM TIPEICTOUT ITO3HAKOMUTLCSA B HacTosel Inma-
Be. B oTIMuMe OT MUKPOSKOHOMMYECKOTO aHAIN3a, [¢ UCCIIETOBAINCEH LIEHHE Ha
OTHeIbHEIE TOBApHl M YCIYI'M, B MaKPOSKOHOMHUKE BaXHEHMIINM IIOKa3aTesleM
SABJIsIeTCS OOIMiA ypoBeHbD 1eH. Tak Xe arperupoBaHUIO IIOABEPTAIOTCS BCE MPO-
WU3BOAUMEIE TOBAPH M YCIIYT'H, HO3TOMY MBI OyIeM paccMaTpHBaTh pe3yabTaT
SKOHOMMYECKOM aKTMBHOCTH, HAIIpUMeD, 32 TOI, PEICTABJIE HHBIN KAaK OIUH CO-
BOKYITHEIM TOBap. MeTomrKa pacdyeTa BaXHENMIMX MaKpOSKOHOMUYECKUX ITOKA-
3aTeyiell B Pa3IMYHBIX CTPAHAX MOXET OBITh PAa3IUYHOM, XOTA B COBPEMEHHOM
MHpE CTATHMCTHYECKME CIYXOBI CTpaH C PHIHOYHOM 3KOHOMHKOM IIHPOKO HC-
MONIB3YIOT B CBOEil paboTe METOMMKY pacuyeToB, PEKOMEHIYEMYID CTATUCTHUEC-
Koit cnyx6oit OOH.

§ 1. KpyrooGopoT 10X0H0B U pacxomoB B HAMOHAJIBHOM XO3sliicTBE

B pLIHOYHON 5KOHOMHKE TPOMU3BOTUTCS OTPOMHOE KONMYECTBO PazHOOOpas-
HBIX TOBapOB U YCIYT. B mpollecce MX CO3MAHMS YJACTBYIOT pasiMuHble (HakTo-
PHI IIPOM3BOACTBA, COOCTBEHHMKAMHU KOTODHIX SIBJISIIOTCS M3BECTHEIE HAM OCHOB-
HbIe CYOBEKTH PEHIHOYHOM 3KOHOMHKH.

Bnagensiel pakTOpoB IMOJMYYAIOT JOXOMHI, BEJIMUMHA KOTOPHIX B KOHKYpEeH-
THOM 5KOHOMHKE COOTBETCTBYET IIpPEmeIbHOMY MPOOYKTY HaHHOro dakropa B
meHexHoM BhipaxeHnuun (MEP). Ho moxombl OTHMX CyOBEKTOB PHIHOUHOM 5KOHO-
MHUKH OTHOBPEMEHHO SIBJISIOTCS pacXomaMH APYrux cyonekro. [losToMy B Mak-
POSKOHOMHUYECKOI TeOpUH TIPHUHATO TOBOPHUTH O KPYroobopoTe JOXOTOB M pac-
XOmOB B MaciTabaX HAIIMOHATBLHON 3KOHOMHUKH.

VnpormenHas cxemMa Kpyroo6opoTa JTOXOIO0B M pacXomoB (T. €. 6e3 yueTa Gu-
HAHCOBOTO PHIHKA M MEXIYHAPOTHEIX S5KOHOMHMUYECKMX CBSI3€i) MpencTaBieHa Ha
puc. 16.1.

Ha cxeMe BHIHO, UTO no ¥acoeoii cmpeske (CIUIONTHAS JMHUS) OT JOMAITHUX
XO3SHCTB uepe3 PHIHOK (PaKTOpoB ¢HUpMaM IOCTYIAIOT YCIYTd GaKTOpoB Mpo-
M3BOmCTBa (YCAYyTH TPYOA, KAlMTalIa, 3€MIH, MpeINpHHHMaTeNIbcTBa). B cBOIO
ouepeb, Yepe3 PEIHOK GJ1ar OT GUPM K JOMAIIHUM XO3SHCTBAM IOCTYIAIOT pas-
JIMYHBIE MaTepHAJbHEIE M HeMaTe pHAIbHEIE Onara: MpoZOBOILCTBUE, aBTOMOOH-
JIH, PasMUYHEIE BHIBI CEPBHCHOTO OOCIYXHBAHUS M T. 4. DTOT IMpoliecc TAKXe
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Puc. 16.1. Kpyeoobopom 00x0008 i pacxodoé 8 HAUUOHGALHOM XO3Aicmee

MPOHCXOAUT Ha Halllell cxeMe MO YacOBOH cTpeinke. Ho ABHXeHHe BCeX 3THX
pealbHBIX MOTOKOB PeCYPCOB H KOHEYHOH MPOXYKLHMH OIUVIa4 HBAETCA HEeHEeXKHHI-
MH NMOTOKAMH. I103TOMY npomus uacoeoii cmpesxu TMYHKTHPHOH JNHHHEH INoOKa-
3aHO BCTPEYHOE OBUXEHHE TeHEeXHBX cpemcTB. OT GUpPM TOMAMIHHUM XO3SH-
CTBAM [MMOCTYMAEeT OIlaTa YoIyr ¢akTopoB NPOWU3BOACTBA. [ HOMAIIHHX XO-
3AUCTB - 3TO HX JOXOMbI, a IS GUPM 3TH IUATeXH TNpeacTaBlIsdIoT cobol pac-
xompl. Jlanee Mbl BHIWUM, clieds 3a HanpaBleHHeM NYyHKTHPHOH JHHHH, YTO OT
JOMAIIHHX XO3AUCTB PUpPMaM MOCTYyNAloT MAaTeXH 3a KOHeYHble TOBAphl H ye-
ayru. O4YeBHAHO, 4TO JUIA JAOMAIIHHX XO3SHCTB 3TH AeHEXHbIe CYMMBI Tpei-
CTaBIAIOT COOOH pacxXombl, HO M1 PUPM OHH ABIAIOTCS TOXOTAMH.

TakuM o0pa3oM, 37ech MOKazaHa LHPKYIALMS pealbHbIX Olar U JeHeXHbIX
MOTOKOB B 3aKpHITOH 3KOHOMHKe. EciH Xe, MOMHMO TOMAIIHHX XO034HCTB H
$upM, BBECTH B Hally CXeMY rocyJapcTBO, TO Mbl YBHIHM, 4TO TOCYXAapCTBO
B3UMAET HAMOTH ¢ PUPM U JOMANIHUX XO3AUCTB, NPEIOCTABNASA, BMECTE C STHM,
TpaHchepTH ¥ cyocHaud. KpoMe Toro, rocymapcTBO 3aKyNaeT HA PbIHKE Pecyp-
COB YCIYTH TpyAa U APYTHX (PaKTOpPOB, a Ha pbiHKe OJar - pa3jIHYHYIO HMPOIyK-
LHIO, TPOH3BOTUMYIO GHPMAaMH.

§ 2. Banosoii BuyTpeHHHii npoaykT (BBII) u MeToapl ero paciera

BOKOHOMHYEcKas TeOpHA H CTATUCTHKA O HU3MEPEHHS o0beMa HALHOHANb-
HOT0 TNMPOU3BOICTBA HUCIMONb3YIOT PAN MOKazaTesieH, cpedd KOTOpHIX BaxXHeiilliee

21
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MeCTO 3aHHMMAaeT IT0Ka3aTesib BaloBoro BHyTpenHero mpoaykra (BBII). Ilpu
pacuete BBII ucnons3yioTcss TpH OCHOBHBIX MeETOMA.

1. MeTon n006aBlieHHOH CTOMMOCTH

BBII - 570 meHexHas OIl¢HKA BCeX IMPOM3BENeHHEIX KOHEUYHEIX TOBApOB U
YCIIYT B 5KOHOMUKE 3a rof. Ilpy 5TOM yUHMTHIBaeTCS TOTOBOM OObeM KOHEUHEIX
TOBAapPOB M YCIYT, CO3MAHHBIX HA TEPPUTOPHHU JAHHOM CTpaHHI, WIH, BEIPAXasiCh
WHa4e, B reorpadMuecKuX IpaHMIIaX KaKoH-Tu0O CTpaHBl MUIH PETHOHA.

Js mpaBuibHoro pacueta BBII HeoGxomuMo ydecTh Bce IMPOMYKTH M YCIIy-
TM, TIPOM3BEICHHEIE B TaHHOM Tomy, HO 6¢3 IIOBTOPHOTO, WIH ABOMHOIO CUeTa.
Bor mouemy B ompenenenuun BBII peun umeT o koweunvix mosapax u yciyeax.
Bt Onara moTpeGaAIOTCS B paMKaxX JOMAITHMX XO3SMCTB WIH GUPM, U He yda-
CTBYIOT B Ja/lbHeMHIIeM MPOU3BOACTBE, B OTIMUHME OT MPOMEXYTOUHEIX TOBAPOB.
Hampumep, mpomoBOIBCTBEHHEIE TOBAPH], CTHPAIbHLIE MAITHUHEI, TapUKMaXepc-
KHe YCIYrd, IpHobpeTaeMble TOMAITHUMH XO3AMCTBAMH - TUIMYHBIM TIpUMED
MOTpeGIe K KOHEUHEBIX TOBAPOB M YC/IYT. B oTMuMe OoT HMX, MyKa, KYIUIEHHAs
x1e603aBOIOM [IJIA BEITIEUKM XTe0a, MpelcTaBisdeT coO0H IMPOMEeXYTOUHYIO MPO-
nyknuo. Eciu B BBII BKIIOUHTEL ITPOMEXYTOUHBIE IIPOMYKTHI, T. €. TOBApHI, MC-
TOJIb3yeMEIe /I IIPOM3BOACTBA IPYTHX TOBAPOB, TO MBI ¢ HeH30eXHOCTHIO IT0O-
JIyduM 3aBhHIIeHHYIO olleHKy BBIIL. Tak, 1ema Myku OymeT yuTeHa HECKOJIBKO
pas: BHauaje KaK pe3yabTaT HeATeIbHOCTH MYKOMOJILHOTO 3aBoma (COGCTBEHHO
1IeHa MYKH), TIOTOM - B II¢He BHITIeUeHHOTO Xi1eba, maiee - B IleHe pacdacoBaH-
Horo xieba B cymepMapKeTe U T. [I.

HcxmounTts OBOMHON cUeT ITO3BOJAET ITOKA3ATeIh AOOABIEHHON CTOMMOC-
TH, KOTOPHIM TMpEICTaBIseT PAsHUIY MeXIy HpomaXaMy (HUpMaMM HX TOTOBOM
MPOAYKITUH M TIOKYNKOM MaTepHaloB, HHCTPYMEHTOB, TOILIMBA, SHEPTHHM U YC-
Jyr y apyrux ¢oupM. MHBEIME cioBamMu, moGaBaeHHAsS CTOMMOCTH - 3TO PHIHOY-
Has IleHa MPOAYKIMYM (QUPMBI, 33 BHIYETOM CTOMMOCTH IOTPe6GIEHHOTO CHIphS H
MaTePHAIOB, KYIJICHHLIX Y ITOCTABIIIHKOB.

Cymmupysi moGaBiieHHBIE CTOMMOCTH, TPOM3BEIeHHBIE BCeMM (PHUpMaMHU B
cTpaHe, MOXHO ompexeauTh BBII, KoTOphIil ¥ IpeacTaBisgeT PEHIHOYHYIO OIeH-
KY BCEX BBINYIIEHHEIX TOBAPOB M YCIIYT.

2. Metoa, pacueta BBII no pacxoaam

DTOT MeTON HEMOCPEACTBEHHO BEITEKAET M3 IEPBOTO PACCMOTPEHHOTO CIIO-
coba momcueta BBII. Ilockonbky BBII ompemensieTcs Kak meHeXHas OIEHKA KO-
HEYHHIX TIPOAYKTOB M YCJIYT, IPOM3BEIEeHHBIX 33 IO, IOCTOJBLKY HEOOXOTHMO
CYMMHPOBAThL BCE PACXOMBl SKOHOMHYECKUX CYOBeKTOB Ha IpHOOpeTeHIEe KOHEeU-
HEBIX TIPOAYKTOB. HdeMCTBUTENBHO, HENb3S CKIANLIBATL SOMOKH C alelIbCHHAMH,
HO MOXHO CJIOXHUTL PacXodbl MHOXECTBA JIOIeH HAa IOKYIKY STHUX M HHEBIX TO-
BapoB. Ilpu pacuete BBII Ha ocHOBe pacxomoB, WM ITOTOKa Giar (3TOT METON
HAa3BIBAIOT TAKKE IIPOM3BONCTBCHHLIM METOOOM) CYMMHPYIOTCS CIETYIOINIHE Be-
JHYAHEL
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1. ITotpebutensckue pacxomsl Hacenenus (C).

2. BayioBhle YacTHEIE MHBECTHLIMK B HAallMOHAIBHYIO 3KOHOMEKY (I).

3. TocymapcTBe HHBIE 3aKYTKHM TOBapoB u yeiyr (G).

4. YucTelil 5KemopT (NX), KOTOPHIi MpeacTaBisieT pasHOCTh MeXIY SKCIIOp-
TOM U HUMIIOPTOM TAaHHOM CTpaHHI.

Takum obpazom, mepedncieHHbIEe 30ech pacxombl cocTapasioT BBII u moka-
3BIBAIOT PHIHOYHYIO OLIEHKY T'OMLOBOTO IIPOM3BOACTBA:

BBIl =C+ I, + G + NX

Pacxomsl JoMaIrHuX XO3SMCTB Ha JTuuHOoe moTpebnenue (C), KaK OTMEYANIOCh
paHee, BKIIIOYAIOT pacXombl Ha MpHoOpeTeHMe TOBAPOB JIMTEIBLHOTO TIONTh30Ba-
HHSA, TIPOTOBOJILCTBEHHBLIX TOBAPOB, OMEXIH 1 IIPeIMETOB JOMAITHETO OOMX0MIa,
a TaKXe PAsIMIHBIX YCIIYT.

BasoBnieyacTHbIE MHBeCTHIHN (] ), NI K AN TAIOBIOXK EHUATI PEICTABIIA -
10T co0oi CYMMY YMCTBIX HHBecTHHHi (/) (IpHUpoOCT 3amaca KanuTIbHBIX OJar
IUTUTETLHOTO TIONL30BAHMS, T. €. 3MAHUM M COOpPYXeHUM, MaluH U 0OOpymIoBa-
HUS, TOBAPHO-MATePUAILHBLIX 3aMacOB) U aMOPTH3amMM (d) B TeueHMeE Toja.
YucThle UHBECTUIIMH ITOTPA3YMEBAIOT IIPOIECC PEATbHOTO KaIlUTaIoo0pazoBa-
HUSA, 2 He IpHobGpeTeHHe PUHAHCOBBIX aKTHBOB THIIA aKIWii, obnuranuit u T. 1.,
KOTOphIe TaKXe HA3BIBAIOTCA MHBECTHUIIMSIMM, HO YX€ B paMKax (HUHAHCOBOTO
ceKTopa SKOHOMHKH. IlomuepkHeM, YTO B HacTOsIIeH IIaBe pedb UIEeT TOJBKO O
TOM MHBECTUPOBAHWM, KOTOPOE YBEJIMUMBAET MPOM3BOJICTBE HHBIE MOITHOCTH.

T'ocynapcrBeHHble 3aKYNIKH TOBAPOB M YCIYT (G) - 5TO pacXokl rocynmap-
CTBEHHBIX YUpeXTeHHH M OpPraHOB BJIACTH BceX YpPOBHel Ha IpHOOpeTeHHE TO-
BapoB M OIVIATY YCAYT Tpyla 3aHSATHIX B TOCYTapCTBEHHOM ceéKTope. B 3TH rocy-
JTapCTBeHHEBIE PAcXombl He BKIIOYAIOTCS TpaHcbhepTHHIE IUaTeXu. Tpaucdepr-
Hble MIaTeXH - 5To 0Ge3BO3ME3THbIE BHIIUIATHI FOCYIAPCTBA, TaK KaK OHM HeE
SBJISAIOTCA TUIATOM 3a TpeJdOCTaBIEHHYIO VCIAyry (HaIllpUMep, TOCYIapCTBeHHBIE
nocobus mo GegHOCTH, Mo Ge3paboTHIle, MOMIEPXKe HEIOMHBEIX CeMe M T. II.).
ITockonbKy OHM BBIIUIQUMBAIOTCA He B OOMEH Ha YCIYTH KaKoro-auto ¢akTopa
TIPOM3BOACTBA, MOCTOJNBKY MX HE paccMaTpUBAIOT KaK (GaKTOpHBIE TOXOMHI.

YucTeiii akcnopT (NX) - 5T0 pasHuIla MEXIY 5KCIIOPTOM M HUMIIOPTOM CTpa-
HBI, TTOCKOJBKY GOJBITMHCTBO CTpaH IpeacTaBisgeT cob0oi OTKPHITYIO SKOHOMH-
Ky, B KOTOpOH IIPaBUTEILCTBO HE MPEIATCTBYET CBOOOTHOMY IT€peMeIe HUIO TO-
BapoB, Kamwuraja, pabodeil CIE Yepe3 HAIMOHATbHBEIE TPAHUITHL.

3. MeTtoa pacuera BBII no noxonam (pacnpeneiurelibHblii MeTO)

BBII MoxHO IpeacTaBUTh KaK CYMMY (HaKTOPHBIX TOXOMOB (3apaboTHas IUla-
Ta, TIPOIIEHT, MPHUOLUIL M PEHTA), T. €. OMIPEeIeNUTh KaK CyMMY BO3HarpaxmeHui
BIIAIeNbIIEeB PaKTOPOB MpousBoacTBa. IIpy 3TOM, IOCKONBKY pedb HIeT UMEHHO
O BaJIOBOM éHympenHem TIDOOYKTE, B HETO BKJIIOUYAIOTCA MTOXOOH BCEX CYOBEK-
TOB, OCYIIECTBIAIONIUX CBOIO AeATEBHOCTh B reorpadudecKUX paMKax JaHHO

31»
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CTpaHB, KAaK Pe3UOEHTOB, TaK M HEPE3UMEHTOB. Pezudenmpr - 3TO IpaXmaHe,
MMPOXHUBAIOIINE HA TEPPUTOPUH JTAHHOM CTPaHH, 32 UCKIIOUeHNEM MHOCTPAHIIEB,
KOTOpEIE HAaXOmsTCS B CTpaHe MeHee | roma.

B mokazatens BBII, paccumTeiBaeMBIil 1T0 JAaHHOMY METOMY, TaKXKe BKIIIOYa-
J0TCS KOCBEHHEIE M IIPSIMEBIE HAJOTH HA MIPEINIPUATHS, aMOPTU3AITUSA, JOXOIHl OT
cOBCTBEHHOCTH M HepacIpemeIeHHas JacTh mpuoOsuin. BcrmoMHMM, 4TO, coriac-
HO TMarpaMMe Kpyroo6opoTa JOXOOOB M pPacXoioB, TO, YTO IJII OMHMX CYyOBEK-
TOB 5KOHOMUKH SIBJIIETCS TOXOMAMHU, IS OPYTHX - HU3IepPXKaAMHU.

TTokasatens 3apaGoTHOM IUIATH BKIIOYAET BAIOBYIO CYMMY 3apaboTHOI IUia-
THI, a TaKXe JOIIOJHHUTENbHbIE BHIUIATH HAaeMHBIM paGoTHUKaM. PeHTY cocTaB-
JISTIIOT JOXOOBI COBCTBEHHMKOB HeIBIKMMOCTH. IIpHOLIIL pacmagaeTcs Ha Bajo-
BYIO IIpMOBIIL KOpHOpaluil Wi GupM (IMBUICHILI) ¥ YHUCThIE TOXOMBI TOBAPH-
mecTB (MapTHEPCTB) U IIPEINPUATHY B eIMHONMYHON COOCTBEHHOCTH, 2 TAKXKe
JTOXOObI (hepMEpPOB M JIUI CBOOOMHEIX IIpodeccuii.

CoBMellleHHe OBYX IOMXomoB K pacueTy BBII mo pacxomam ¥ moxomam IIO-
Ka3aHo B Tabmuie 16.1.

Ta6miua 16.

MeTtomer pacueta BBII

BBII, paccuntanusblit mo pacxomaM BBII, paccuuTaHHBIHN 10 JOXOTaM

IloTpeGuTenbCKME PACXOLBI 3apaGoTHas IUIata (w)
HaceneHus (C) IIpomeHT (r)

Banosrie wacTHEIE UHBeCcTULMH (1) Penta (R)
TocymapcTBeHHEBIE 3aKYIIKM TOBAapOB IIpubsuis (P)

u yenyr(G) AMopTuzamus (d)

YucTriit sKcmopt (NX) Kocsennrie Hanorn (T )

indirect'

O6a MeToma CYMTAIOTCS PAaBHOLICHHBIMUM U JO/DKHEL JaBaTh B UTOTE OJHMHAKO-
Byto Beauuuny BBII.

ITomumo BBII, B MakpoSKOHOMHUYECKOM QHAIU3€ UCIIOIb3YETCs ITOKA3aTelb
BaJoBOro HamuoHanabHOTo mpoxykra (BHII), KOTOpEHI ITOKAa3LIBAE€T TOLOBOM
00beM KOHEYHHIX TOBApOB M YCIYT, CO3MAHHBIX I'paXIaHaAaMM CTPaHBl, Kak
B paMKaX HaIllHOHAJbHOM TeppUTOPHH, TaK U 32 pydexom. Pacuer BHII oc-
HOBaH Ha KPUTEPUH IMIPUHANIEKHOCTH GakTopa IPOM3BOACTBA PE3UTEHTY WIU
Hepe3sUIeHTY JaHHOM cTpaHel. Ecim X mokasatenio BBII mo6aBuTh pazHOCTH
MeXIY MOCTYIUICHUSIMUA OT YCIYT (akTopoB IIpoM3BomcTBa (PaKTOPHEIMH JOXO-
ITaMH) Pe3UOEHTOB M3-32 TPAHMIEI M DAKTOPHHIMH JOXOTAMHM, IOIYIeHHBEIMHU
Hepe3UICHTAMHU B JaHHOH cTpaHe, To moayuyuM nokasatens BHII. Tak, nHampu-
Mep, wis OpaHiuu, mocie pacdeTa nokasatens BBII, HyxHo 1o6aBUTh TOCTYII-
JeHus (HaKTOPHEIX HOXOmoB rpaxmaH OpaHINK, OCYIIECTBASIONIIHUX CBOIO Hes-
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TeabHOCTh B Benukobpuranuu, CIIA, T'epmanuu U T.0., ¥ BEIUeCTh PaKTOPHEIE
JTOXOMH OpPUTAHCKUX, AMEPUKAHCKUX, T¢PMAHCKUX M IPYIHMX CYOBEKTOB PHIHOU-
HOIO XO3iCTBa, BEAYIIUX CBOIO AeATeIbHOCTh Bo ®paHinuu. PasHOCTE MeXIy
mokaszatensiMu BHIT u BBII mia MHOrMX cTpaH He3HauHMTeNlIbHA U KoneOnercs B
npemenax + 1% or BBIL

HyXHO OTMETUTH, YTO HE BCE CHEJIKH, OCYIIECTBICHHLEIE 3KOHOMHUYECKUMH
cyObeKTaMH 32 PACCUMTHIBAEMEIN IIEpHOM (3a TOf), BKIIOYAIOTCS B IIOKa3aTellb
BBII. Bo-mepBrIX, 3TO cOeiku ¢ GUHAHCOBBIMM MHCTPYMEHTAMM: ITOKYNKa U
TpogaXa HEeHHEIX Oymar - akiuil, oboauranuii 1 T. m. XOTS B JE€HEXHOM BHIpa-
XeHUU 000pOTHl GUHAHCOBHIX CHEJIOK OTPOMHLI, OHH He MMEIOT IIPSIMOrO OTHO-
UIEHUS K M3MEHEHHUSM TEKYIIEro PeaTbHOTO IMPOU3BOACTBA. BO-BTOpHIX, 5TO
MpomaXa M IOKYIKa TOAEPXAHHEIX Belleil W BooOIle BceX Onar, OBIBIIMX B
yrotpebnennn. MUX 1eHHOCTh B CBOE BpeMs yXe OpUIa BKIOUeHA B cocTaB BBIIL
TIPOILJILIX JIET. B-TpeThUX, 3TO 4acTHEE TpaHcdepTH, HApUMep, NOJAPKHU [e-
TAM, IPY3bsM, JIOOUMBIM apTHCTAM: B JAHHOM clly4ae pedb UIeT JIUMIb O Iepe-
pacmpeesieHHH TEHEXHBIX CpPENCTB MeXITYy YacTHHIMH 5SKOHOMHYECKHUMH
CcyObeKTaMU. B-ueTBEpTHIX, TOCYTapCTBeHHBIE TpaHCGhEpPTHI, O KOTOPHIX pPeYb
uUIa paHee.

MakposKOHOMUYECKas TEOPHUS MCIIONb3YET €Ie OTMH BAXHEIN [TOKa3aTelb -
norenmmaibhniii BBII, XoTophlif O3HaYaeT MOJTOCPOYHBIE IIPOM3BOJICTBEHHEIE
BO3MOXHOCTH SKOHOMHUKH DU MaKCHMAJTLHOM HCIIONb30BaHUH MMEIOIIHUXCS pe-
CYPCOB B YCJIOBMSIX CTaOWIBHEIX IleH. IpyruMu cinoBaMu, noteHuuanbHbH BBII
ompenmensieTcss Kak ypoBeHb BBII, cooTBeTcTBYIOMIMI ITOMHON 3aHATOCTH BCEX
pecypcoB. Ocofoe 3HAUeHHME 3TOT IOKA3ATENb MMEET IMPH HCCIEJOBAHUU IIPO-
6y1eM 5KOHOMHUYECKHX ITUKIOB, WHQIAIMHN, 5KOHOMHUYECKOTO pOcTa, KOIqa aHa-
JU3UPYIOTCS TIPUYUHBL OTKJIOHeHUH dakTudeckoro BBII oT ero nmoreHIMambHO-
TO YPOBHSI.

BMmecTe ¢ TeM, ciemyeT OTMETHTb TPYIHOCTH IIOACUETAa ITOTEHIIMAILHOTO
BBII. Tak, BCleACTBHE HCIIONB30OBAHUS PA3TUYHBIX HCXOMHBIX BEJIUUMH, TAKHX
KaK €CTeCTBEHHEIN ypoBeHb 0e3paboTHIl (YpoBEHD 0€3pabOoTHIIb, He IIOBBIIIA-
10K OOIIMIA YPOBEHD IIeH, WIM MHOIAIHIO - cM. MOApoOHee M. 19) mnu cre-
MTeHb TTOJIHOTHI 3aTPY3KH [TPOU3BOACTBEHHBIX MOIIHOCTEM, OIIEHKH TOTeHIIHAIb-
Horo BBII cTpaHBl 3a ompeneieHHbIH ePHUOS MOTYT CHJIBHO Pa3/IndyaThesl MeX-
Iy coboii.

§ 3. HomuHanbHbli M peanabHblii BBIT

Kak wmcumciauts BBII? Ecniu pacueThl IMPOW3BOAMTL B TEKYIIMX II€HaX, TO
MOXET OKA3aThCS HCKAXEHHBIM G u3ndecKuil o0beM Mpou3BogcTBa. HomycTuM,
BBII B Tekymux IieHaX YBeJIMUMJICS 3a rom ¢ 1 TpiH. DO/UL. HO 2 TPJH. JOJI.
Yro sT0 03HauaeT? YBeIMUeHHE KOJMUECTBA MPOM3BEIEHHHIX TOBAPOB M YCIYT
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B 2 pa3a UJH pocT O0LIEro ypoBHS LigH BO CTOJNBKO Xe pa3, 0e3 BCSIKOTO pealb-
HOT0 pocTa 3KOHOMHKH? M U To, U ApYyroe B OMNpeleleHHON cTeNeHH OXHO-
BpeMeHHO0? OTBeT Ha 3TOT BONpPOC JaeT Pa3lH4He B 3HAYEHHAX HOMHHAIBHOTO
u peanpHOoro BBII. Homuuameneiii BBII - aTo BBII, noacunTanHslii B TeKy-
IMX OeHaX. B MakpoSKOHOMHYECKOH TeOpHH ero 0003HAYaloT cUMBONOM PQ,
e P ogHavyaeT HHAEKC LeH, ¢ @ ~ pu3nyeckuil o0beM npous3BoacTBa. Ho Kak
onpegelnTh GU3NIecKUH 00beM npousBomcTa? g 5Toro HeoOXOIHMO MpOIe-
JaTh CIeAYIOMYIO MPOLEAYPY: YCTAHOBHUTH TAK HA3HIBaeMBI Gazuchuii 200 W
paccYUTaTh B €ro lLieHax Npou3peldeHHBH B TekymeM roqxy BBII. Hanpumep, Bce
TOBApHl M YCIYTH, NMpoHu3BefeHHbe B 1999 r., paccyuThiBalOTCA B LeHax 1992 r.
B mpoMBbIIIJIEHHO pa3BUTHIX cTpaHax Kaxaele 10-15 neT onpemensercss HOBHIA
OazucHBIA rox. HenmpaBuiabHo ObUIO OBl COMOCTABAATh (PU3HMYECKHE OOBEMBI
BBII 1999 r. ¥ npemiecTBYIOIUX €My JIeT, MOJb3YACh HA NPOTIKEHHH MHOTHX
JecsTHIeTHH LieHAMHM Ha TOBapHl W ycayrd, Hampumep, 1913 r., uzbpanHoro B
KayecTBe 0asHcHOro. Belb B Te maleKHe BpeMeHa MPOCTO He CYLIECTBOBANO TeX
Onar ¥ yciyr, KOTOphle NPUBBIYHEL U1 HAac cefuac - TejieBU3OPOB, KOMIIBIOTE-
poB, yeiyr MHTepHeT, MHOXeCTBA MEIUKAMEHTOB U T. II., 4, Ce0BaTelIbHO, U He
CYLIECTBOBAJIO 1IeH 3THX ToBapoB. HUtak, peanvnbii BBII - 310 ¢pakrmaeckmii
00beM BBITYCKA MPOAYKIMH, PACCIMTAHHBIN B IleHaX fazucHoro roza. ITo-
Kazatenb BBII B 0a3sucHBIX LieHax MOXeT 33 IO BO3pacTaTb MeHbllle WIH 0ONb-
me, yeM BBII B Tekymux HeHax. M MpoHCXOTUT 3T0 H3-3a U3MEHEHUs 00lIero
YPOBHS LieH B cTpaHe. TakuM o0pa3oM, misi BhiUHciIeHHd pealbHoro BBII HeoO-
XOQHMO HCIIONIb30BATh HHAEKC HEH.

neduiaTop BBIT (P),

CIeq0BaTeIIbHO,

nednsrop BBII (7= HoMunaneunii BBII (PO) 2
Peanvuniéi BBII (Q)

Hednsarop BBII usMepsseT HHTeHCUBHOCTb UHPAALIUM WIH 0OpaTHOTO MpO-
Lecca - gedusaLMH, Korga HabniogaeTcs CHHUXeHHe OOIero ypoBHs LigH B ¢Tpa-
He. Ecnu BelnuuHA HHIEKca LieH OKa3anach Oojbiie 1, To MBl MpOHU3BENH degh~
aupogarnue BBII, T. e. snuMUHHUpoBanu ¢akrop uHnauuu. Eciu ke HHIEKC LieH
OKazaics MeHblle 1, TO MBl TPOM3BENH uHpauposanue, T. €. OYHCTHIH HOMHU-
HanpHHA BBII or Biusauus gegasuuu. Jng Poccuu, HanpuMep, nediastop BBII
B 1996 r. mo cpaBHeHuio ¢ 1990 r. cocTaBun 5929.

TlockonbKy medasatop BBII ocHoBaH Ha BBHIYMCIEHHAX, YYMTHIBAIOIIHX BCE
MpOoHU3BelcHHbIE B CTPaHe TOBAaphl M YCIYTH, OH ABJIAeTCS BceOOBeMIIOM WM HH-
JEeKCOM 1IeH, MPUMEeHHMBIM IIs1 M3MepeHHs abCcoNIOTHOTO YPOBHA LieH. 3Iech
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cleqyeT MOTYEPKHYTh, YTO MAKPOSKOHOMHYECKAsd TeOpHS HCNONB3YeT pa3lid-
HBle HHAEKCH LieH I ucuucieHus peaibHoro BBII. IToMumMo gedasatopa BBII,
HCNOJb3YIOTCA HHAEKC MoTpe OuTenbcKuX men (MIII) 1 uuaekc meH npous-
sogmreneli (HUIIII), usMepsomuil ypoBeHb onToBHX LigH. [IpH 3ToM B KayecTBe
BECOB LIEH MOTYT HCIIONB30BaTbCA KAK (UKCHpOBaHHble HaOopH Onar (Tak Ha-
3pIBaEMAas «MOTPeGUTeNbCKAS KOPSHHA»), TaK H H3MeHs ol Heca. B ¢BA3H ¢ THM
cledyeT BbIIENUTh HHAEKCH LieH Jlacnetipeca, [laame u ®Oumepa.

Hugexc Jlacmeiipeca npemacTaBuseT coboii MHAEKC, THe B KayecTBe BECOB
LieH TpeacTaBleH HeH3MeHHBIH Habop Onar (HeH3MeHHas MO CBOEMY COCTaBY
«IIOTPeOUTENbCKAs KOP3HHA»)

[ ZPa) 3)
- ZPU' qo'

Ife g, -KOJMHYECTBO TOBAPOB M YCIYT, NPOM3BEJEHHBIX B 0a3MCHOM TOdy, a

P, - LEHBI TOBaPOB U YCIyT B 0A3UCHOM TOOY, p,' - LEHH TOBapOB B TEKy-
meM rogy. CyMMHpOBaHHE NMPOU3BOAUTCS MO BCEM TOBApaM M YCIyraM, BXOHA-
KM B Habop.

HMugekc ITaame - UHAEKC LieH, To¢ B KauyecTBe BeCOB lieH OepyIcs KoJMHYe-
CTBA TOBApPOB H YCIYT, MPOU3BEACHHbIE B TEKYIUEM TOXY:

1, =204 @
Ip,q,

IIe 4,' - KONHYECTBO TOBApOB H YCIYT B TeKYyIIEM Tofy

Hednsarop BBII, paccMoTpeHHBII HaMH paHee, W NMpeACTaBiseT co00H HH-
nmekc Ilaame.

VKasaHHbe€ HHOEKCH MIHPOKO HCIONB3YIOTCS ISl H3MEpPEHHUS YPOBHS XH3HH.
IIpn 310M MHOekc Jlacneiipeca paccUMTHIBAETCSA, KAK MBI OTMETHIH, IS1 HEH3-
MEHHOIro Habopa TOBapOB, H, CJeI0BATeIbHO, B HEM He YUUTHIBacTCs 3aMelle-
HHe JOPOTHX NPOAYKTOB delleBHIMH. HanpoTus, B HHAeKce Ilaame oTpaxaeTcs
BOBMOXHOCTh B3aUMHOTO 3aMellleHHs ToBapoB. IIlMpoKoe MpUMeHEHHe B Mocie-
IHee BpeMs HAXOOMUT TaKke HHAeKc Dumepa, KOTOPHH MpeICTaBIseT COOOMH
cpeIHereoMe TpHYecKoe 3HaYeHHe U3 MHEeKcoB Jlacnefipeca u Ilaame.

1,=VL,1, (5)

CremyeT oTMeTHTb pa3nuuusa Mexay geduastopom BBII u MIII, paccuuthi-
BaeMbIM Kak uHaekc Jlacnefipeca. Bo-nepBbix, medasatop BBII yuuTeiBaeT LeHbI
BCEX TOBAPOB W YCIYT, NPOHU3BEAEHHHIX B cTpaHe, Torma Kak MIIIl oTpaxaer
TOJBKO LIEHB TOBApOB, MPUOOpeTAeMBIX AOMAIIHHUMH XO3AHCTBAMH («I1OTpeOH-
TEeNbCKON KOP3HHBIY ).

Bo-proprix, nedasatop BBII He y4UTHIBaeT LiIeHB UMIIOPTHBIX TOBApOB, 4TO
HaxoguT oTpaxeHue B UIIII.

B-1petpux, gednarop BBII monyckaeT H3MeHeHHs B Habope TOBapoOB H YcC-
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JIYT B COOTBEeTCTBHM ¢ m3MeHeHmeM cocTaBa BBII. MIIII paccunTeiBaeTcs, Kak
MBI TOTUYEPKUBAIN, IJISI HEM3MEHHOTO Habopa TOBApOB, BXOMSAIINX B «IIOTpeOH-
TeJILCKYIO KOP3HHY».

Cucrema HanuoHanbHeIX cueToB (CHC), BBemenHas ¢ 1993 r. B meiicTBue
MexnoynaponHoit ctaTuctuueckoit ciayx6oit OOH (mompoGHee o Helt B cieqyio-
meM maparpage) ucmoansyeT uHmeke Jlacmeitpeca u mumekc ITaamre. Ilpu sTom
OpY WM3YYCHWM TMHAMMKH IIeH IIpeNIouTeHHe OTmaeTcss mHmeKcy Jlacmeiipeca, a
I7ISL TIepeOIeHKH IIOKasaTelielf B MOCTOSHHBHIX IeHax - uHIekcy ITaame. Yro ka-
caetcsi uHIekca Puinepa, To uMeHHo eMy CHC 1993 roma oTBOZUT IPHOPHUTET,
TIOCKOJIBKY, ABJISASICH CpeXHelt reoMeTpUUecKol BeIMUMHOM U3 mHmeKcoB Jlacmeii-
peca u Ilaame, 3ToT mOKa3aTesb He 3aBUCHUT OT BEIOOpA Gas3kl CPAaBHEHHUS U, 