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BBEAEHUE

[Tpo6.1ieMam TeOpUH ¥ IPAaKTUKH yIPaBIeHUs 6aHKOBCKUMU PUCKAMHU
B MOHOrpaduvecKoil uTepaType, ydieOHUKAX, IEPHOJNYECKOH MEYaTH,
[UCCEPTaLUsX yaeasieTcs: 6osbiioe BHUManue. OHAKO 11eJIblit PSIA BOII-
POCOB OCTAIOTCSI IUCKYCCUOHHBIMU, K MX 4MCIIy MOXKHO OTHECTH:

N HEOJIHO3HAYHYIO TPAKTOBKY CYLIHOCTH GAHKOBCKHUX PHCKOB;

W OTCYTCTBHE €IMHOrO ITOJXO0Ja K MX KJaccubuKaliuy;

W TPaKTOBKY CYLUIHOCTH KPEIUTHOTO U ITPOLEHTHOTO PHUCKA, PUCKa
HecOaIaHCUPOBaHHOMN JIMKBUIHOCTH, BblIeJeHe PasHOBUIHOCTEHN THX
PHCKOB.

HexoTopbie 1po6.ieMsl, CBsI3aHHBIE C COAEPKaHUEM U yIIPaBJIeHUEM
pUCKaMH, IPAaKTUYECKU HE paspaboTaHBI:

W CTPYKTypa KOMILJIEKCHBIX DUCKOB, CBSI3aHHBIX C OT[€JIbHBIMU
HalpaBJIEHUSIMH AESITENbHOCTH OaHKa MM C KOHEYHOM IeJIbio ero QyHK-
LIMOHHPOBAHUS;

W cofiep)XaHye ¥ Pa3sHOBUIHOCTH DHCKOB, OCHOBAHHBIX Ha KBaJIH-
bukanyu nepcoHana u KkayecTBe GAHKOBCKMX TEXHOJIOTHH;

® cucreMarusanusi o6IMX 4epT U creunduyeckux ocobeHHOCTEN
yIpaBJeH!sl OTAENbHBIMU BUIaMK GaHKOBCKHUX PHUCKOB.

B cooTBeTCTBMM C M3/I0KEHHBIM, 001I1€H 11e/1bI0 y4eHOHOro 1ocobus siB-
Jsietcst 0630p U yTOYHEHMe CyLIIHOCTY 6aHKOBCKHX PHCKOB, UX KiacCudu-
Kal[1M, PACKPBITHE alallTHPOBAHHBIX K POCCUMCKUM YCJIIOBUSIM OPTaHK3a-
I[MOHHbBIX OCHOB yIpaBjieHNst 6aHKOBCKUMU PHCKAMH.

B yue6HOM 1mocobun paccMOTPEHbI ClIeAYIOL¥e IPYIIIbI IPO6IeM:

B oInpezeseHre CYI{HOCTY GaHKOBCKOTO PHCKa C y4eTOM pa3paboTku
3TOU npob6ieMbl B 9KOHOMMYECKOI JuTepaType u 06061eHsT TPaKTH-
YeCKOTrO OIBITa;

m yriy6sieHne comepKaHusi PUCKOB, CBSI3aHHBIX ¢ obecrneyeHneM
JIUKBUIHOCTH GaHKa, ero KpeIUTHOM JesiTeNbHOCTBIO, TIOJNYYeHUEM YMCTO-
o MPOLEHTHOTO A0X0/a U CyO'beKTUBHBIMHU OIKOKaMK B IIPOLIECCE CO3/a-
HUSA GAHKOBCKUX NPOAYKTOB IyTEM BbIZE€JIE€HUsI PA3HOBUAHOCTEN 3THX
DHCKOB;



B pacKpHITHE COAEPKaHUsI KOMILIEKCHbIX PUCKOB GaHKa Ha IPUMeEpE
PHCKa MOTEPHU AOXOAHOCTH U PUCKA, CBSA3AHHOTO ¢ MEXIYHapOLHON mes-
TeJBHOCThIO BaHKA;

B onucaHWe CUCTEMBI YIIpaBieHUsI GaHKOBCKMMU PUCKAaMMU C BblJe-
JieHHueM 0COBEHHOCTEH, BBITEKAIONIMX U3 CIelln(UKH OTAETbHBIX BUIOB PUC-
KOB M COBPEMEHHBIX YCJIOBHHN QYHKUMOHUPOBAHUS POCCUNACKUX GaHKOB.



F'AABA 1
CYWHOCTb U BUAbI BAHKOBCKHUX PUCKOB

1.1. CYWWHHOCTb BAHKOBCKHUX PUCKOB

BaHKoBCKHe PUCKU KaK OOBEKT MCCJIEOBAHUS U3BECTEH HE TOJNBKO
coBpeMeHHOMY obuecTBy. Vix 3HayeHue B peryIMpoBaHUN GAaHKOBCKOM fiesi-
TesbHOCTH uccaenoarenu otmedany eule B XVIII u XIX BB. M3BecTHbI
pycckuiit npodeccop H.X. ByHre, BnocieqcTBUU CTaBIIWH MUHUCTPOM
¢dunancos Poccuu, B CBOEM HMCCIEN0BaHUM KpeAuTa U GaHKOB OTMeYall
«HEe0OX0AUMOCTb COU3MEPSITh TPEMUIO 3aCTPAX0OBaHUs (YIETHDIH MPOLEHT)
¢ Ben4nHOU pucka. [TocienHee o6CTOSATENBCTBO OYEHDb PENKO MPUHUMA-
€TCs1 B pacyeT, a MEXX/y TeM HeT HUYero ClipaBefijiiBee, Kak COU3MepsTh Ipe-
MHUIO 3aCTPaX0BaHUsI C HAZIE)KHOCTBIO TaDAHTUH, U 3aCTaBUTh KXKABIN Kjacc
JIML], NOJIb3YIOUINXCST KPEAUTOM, HECTH U3IEePXKKHU, COpa3MepHbIe C BeJINYU-
HOU TeX MOTepb, KOTOPbIE MOI'YT OBITh IPUYUHEHBI HX HECOCTOSITEIbHOCTIO.

Be3 coMHeHUs1, 4eCTHOCTh ¥ aKKyPAaTHOCTb OTHOCUTEJIbHO BBITIOJIHE-
HUSI KPEIUTHBIX 0653aTEbCTB UMEIOT TaKXKe GOJIbIIOE BJIUSHUE HA YMEHb-
IIeHHe pUCKA...»!

B coBpemMeHHOM 06LIECTBE B YCIOBUSAX 000CTPEHUsI KOHKYPEHTHOM
60pb0bl BHUMaHKE K GaHKOBCKMM pHCKaM yBeJauunBaetcs. BaHku Bce yaie
3aHMMAIOT arpECCUBHYIO MO3UIUIO MO OTHOIIEHUIO APYT K APYTY, HIPOBOJAT
Bce 60Jiee PUCKOBaHHBIE OMEPALUY U CAEJIKU.

Vineu npexynpexiaeHus U CHMXKEHUsl PUCKOB CTAHOBSITCS Bce Gosee
BOCTpPeOOBaHHBIMM KaK GaHKOBCKOM HAYKOM, TaKk M NMPakTUKON. Bes mous-
TUSL «PEryJMPOBaHME PUCKa» He 0OXOMMTCS HU OAHA IyOGJIMKAIUs, OTHO-
cAasiCsl K yIpaB/eHUI0 GaHKOBCKOM aesitesnbHOCTH. M 3TO He ciydaiiHo.
BankoBckast 1esTeIbHOCTh OTHOCUTCS K KaTeropuy 3KOHOMUYECKOH fes-
TEJIBHOCTH, I, 6e3yCI0BHO, MPUCYTCTBYET PUCK BO B3aHMOOTHOIIEHUSIX
Mexny cyGbekTamu. BMecTe ¢ TeM 3TO HUCKOJIBKO He O3HAYAeT, YTO PUCK
CBOMCTBEH UCKJIIOYUTEIbHO GaHKOBCKOI AesitenbHOCTH. Hebnaronpusitabie
COGBITHSI MOTYT BO3HUKHYTB NIPU COBEPLIEHMM CaMbIX PA3/JNYHBIX IKOHO-
MHUYECKUX Onepanuil. ITH HeOJIaronpusATHbIE COOBITHS, OMHAKO, HE SBJIS-

! Bynze H. Teopus kpeuuta. Kues, 1852. C. 39.



10TCs1 06s13aTeIbHBIM aTPUOYTOM CaMUX SKOHOMMYECKUX OTHOLIEHUH, B TOM
ypncie GaHKOBCKOTO Jieia. BaHKOBCKHi PUCK — 3TO He MUMMaHEHTHO IIPUCY-
mee 6aHKY CBOMCTBO, He CTOJIbKO HeM3BEXHOCTh OTPUIATEIBHOIO X0/a
cOGBITU, CKOJIBKO JEATENbHOCTD, KOTOPAst MOXKET NPUBECTH K JOCTHKEHUIO
OTPHIATEILHOTO pe3yJjbTaTa.

[Ipu Bcelt BAXKHOCTH GaHKOBCKUX PHUCKOB TOJIKOBaHUE UX CYLIHOCTH
JI0 CHX TIOD OKa3bIBAETCS AUCKYCCHOHHBIM. B LiesioM psize ciiyyaeB ux cy-
HOCTb NOAMEHSETCS TPUYUHOM UX BOSHUKHOBEHUS, T.€. BCE CBOAUTCS K pa3-
JIMYHOTO pozia 06CTOSATENbCTBaM, (haKTOPaM, KOTOPbIE IPUBOAST K IIOTEPSIM.
Tak, no muenuio V.B. Bepnapa u K.K. Kosin, KpeguTHbIM PUCK KaK pas-
HOBUIHOCTb GAaHKOBCKOTO PHCKa — 3TO HENpeaBUAEHHbIE 0OCTOSATEIbCTBA,
MOryuife BO3HMKHYTh M0 KOHUA morarteHus ccyast!. Ilo OHry, Kpeaur-
HBI PUCK — 3TO DHUCK IOJBEPXKEHHOCTH MOTEPSIM, €CIM KOHTPareHT
10 C/EJIKE HE UCIIOJIHSET CBOMX 00s13aTENIbCTB B JOJUKHBIM CPOK?. JI0BOJIbHO
YaCTO CYIIHOCTb PHCKA CBOAMTCS K HEOIPEIeJEHHOCTH, KOTOpasi MPOsBJIsi-
€TCs1 B TOM UJIM MHOH CIeJKe.

XapaKTepHCTHKA PUCKa KaK PHUCKAa KOHTpPareHTa — JPyroe A0BOJIbHO
pacIpoCTpaHeHHOE CY>KIEHHE O €ro CYIIHOCTH. K 9TOMy MHEHMIO CKJIOHSI-
ercs 1 Basenbckuil KOMUTET 110 GAHKOBCKOMY PEryJMPOBaHHUIO U HAA30DY.
ITpu xapaKTepUCTHKe JOCTaTOYHOCTH KaluTasla KPeIUTHBI PUCK paccMar-
PUBAETCs UM KaK «PUCK HEMCIIONHEHUS 06s3aTe/bCTB KOHTPAreHTOM»>, KaK
«PHUCK KOHTpareHTa»>,

OdunuanvHas Touka 3peHusi Banka Poccuu, ocMmbicieHHass B TOM
YHCJIE C YYETOM 3apyOeXXHOTO OIbITA, B ONPEAETIEHHON CTENEHU TIOBTOPSIET
IpeALIECTBYIOUINE XapaKTEPUCTUKH. TOT e KpeaUTHbIIM PUCK, KaK dJIEMEHT
62aHKOBCKOIO PHMCKa, PACCMATPUBAETCS KAaK «PUCK BO3HUKHOBEHHSI y Kpe-
IMTHOM OpraHU3anuy yObITKOB BCIEACTBUE HEUCTIOHEHMUS], HECBOEBPEMEH-
HOTO J160 HEMOJIHOTO UCTIOTHEHUST TOJDKHUKOM (DMHAHCOBBIX 00513aTEBCTB
Tniepes KpeAUTHOU OpraHu3alyieil B COOTBETCTBHY C YCIOBUSIMU JOTOBOPas™.

B oTevyecTBEHHOH Hay4yHOIl JIUTepaType MOXXHO BCTPETUTb CaMble
pas/inyHble onpeneaeHust pucka. I1ox puckoM 06bIYHO TOHMMAETCS] BO3MOX-
HOCTb ONAaCHOCTH, HeyIa4yy; JefCTBUE Hayqayy B HaJexle Ha CYaCTJIMBBIN
HUCXO®.

! Bepnap H.B., Koanu K K. TonkoBblit 3KoHOMUYECKHIt ¥ (DUHAHCOBBI cJI0Bapb. M.,
1997. C. 502.

2 Ong M.K. Internal Credit Risk Models. Capital Allocation and Performance
Management. London: Risk Books, 1999. P. 343.

3 International Convergence of Capital Measurement and Capital Standarts Basle
Committee on Banking Supervision. Basel: Guli, 1988. P. 4.10.

4 Cm.: TIucemo Banka Poccuy ot 23 uions 2004 r. Ne 70-T «O TunmuuHbix 6aHKOBCKMX
pHCKax».

5 Oacezoe C.H. CnoBaps pycckoro si3bika. M., 1978. C. 35.



C 41CTO TEPMUHOJIOTHYECKOM TOYKH 3PEHMsSI «PUCK» — OT HTaJl.
risico — yrposa; pucKoBaTh; OyKBajbHO — 006BE3XKaTh yTecC, CKay.
ITo dasno, puCKOBaTh — 3TO IIYCKAaThCsl Haylayy, Ha HEBEPHOE /IEJI0, OTBa-
XUTHCS, UITH Ha aBOCh, IEJIaTh YTO-TO 63 BEPHOTO PacyeTa, OABEPraThCs
Cy4aiiHOCTH, AEUCTBOBATh CMEJIO, IIPEANPUUMYNBO, HAIESACh Ha CYacTbe!.

B ¢uHaHCOBO-KpEAUTHOM CI0Bape 6aHKOBCKUN PUCK TPAKTYETCsl KaK
«OTaCHOCTb TIOTEPD, BHITEKAOIUX U3 crienuUKY 6aHKOBCKUX Olepallyi,
OCYILECTBJISIEMBIX KPEIUTHBIMU yupexaeHusimu»2. IIpodeccop A.A. Xaunza-
pyeB TOBOPUT O PUCKE KaK ONAaCHOCTH HUJIU BO3MOXHOCTHU INOTEPD
IIpY HACTYILIEHUU HexenatenbHbix cobsiTuitd, Ilo muenuto B. Kysuenosa,
DHCK XapaKTepU3YeT HeolpeaeeHHOCTb (PMHAHCOBBIX PE3YJILTATOB B Oyay-
uieM, 06y CJIOBJIEHHYIO HEOTIPeAeJeHHOCThI0 camoro Oyaymero!. H.3. Coko-
JIMHCKAsl BUIUT B PUCKE CTOMMOCTHOE BBIDAXKEHHE BEPOSITHOCTHOTO COOBI-
THS, BEAYLIETO K MOTEPSAM, JUOO BO3MOXHOCTb JE€HEXHBIX TOTEPDH.
[0.B. Mumanpyenko u M1.0. Kposutu paccMaTprBalOT pUCK KaK BEPOSITHOCTD
norepy GaHKOM YaCT¥ CBOMX CPEICTB, HEAOMOIyYEHUE [IJIaHUPYEMbIX 0XO0-
[OB WM NPOU3BENEeHNe JOMOJHUTEIbHBIX PACXOJOB B PE3yJIbTaTe OCyLe-
CTBJIEHUS 3aIaHNPOBaHHbIX hrHaHCcoBbIX onepauunit®. Y B.T. Cepyk 6aH-
KOBCKMI PHUCK BBIpa)kaeT HEONpPENEeNeHHOCTbh Hcxoxa GaHKOBCKOM
IesATeJIbHOCTU ¥ BO3MOXKHbIE HEOIAroNpUsiTHbIE MOCJAEACTBUS B CIydae
Heycrnexa’.

Kak 3T0 HETpyAHO 3aMETUTb, HECMOTPSI HA MHOTO0Opa3ue NpencTas-
JIEHHBIX OTIpelesieH!H CyIIHOCTH OaHKOBCKOTO PHCKa, TEM He MEHeE Ipo-
CMaTPHUBAETCsI CTPEMJIEHHE aBTOPOB CBSI3aTbh €r0 IIOHUMAaHUE KaK HEKOeH
HEOTIPeIEJIEHHOCTH, OTIACHOCTH HENPEABUAEHHOTO OGCTOSATENBCTBA, BO3-
MOXHOCTH NOJIyYeHHMs YOBITKOB, HEAOOIYYEHHS TOX0/2, KAK BEPOSATHOCTD
BO3HUKHOBEHHUsI YOBITKOB MJIM HEAOMOJIYYEeHHUsI HOXOJ0B 110 CPABHEHUIO
C NpeariosiaraéMbIMH [IPOTHO3aMHU.

KoHeuHO, 1aHHbIE YePThl B TOM WM WHOM CTEINEHM CBsi3aHbl ¢ OaH-
KOBCKMMU PHCKaMM, OMHAKO, [10 HALLIEMy MHEHUIO, HE BBIPAXKAIOT IIPH 3TOM
ero crenuduky.

! flans B. TosikoBbIit CJI0Baph XXMBOTO BesIMKOpYycckoro sidbika. M., 1980. T. 4. C. 96.

2 OuHaHCOBO-KpeAUTHbIH cioBaps: B 3 1. 2-e uan., crepeorun / ri. pea. H.B. Tape-
ToBCKHM. M.: @uHaHcol ¥ cratuctika, 1994. T. 3. C. 69.
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Hawm npeacrasnsieTcst, 4T0 6aHKOBCKHII DUCK — 3TO MPEXIE BCETO
0co0blit BUA fesiTenbHOCTU. PUCK — 3TO He camMa HeonpeaeieHHOCTh, a PyHK-
LIMOHMPOBaHUE HKOHOMUYECKUX CYOBEKTOB B YCIOBUSX HEOTPEIEIEHHOCTH.

[Tono6Horo pona AesITENBHOCTD, B POLECCE KOTOPOU GAHKOM 0Cy-
ILECTBJISIETCS 0OCIIY)KUBAHUE KIMEHTOB, TECHO CBsI3aHA C PUCKAMU TOBApO-
npousBoaureneid. Cneuncprka 6aHKOBCKOrO KanuTasa, Kak U3BECTHO,
COCTOWT B TOM, 4YTO SIBJISISICH 110 CBOE#T IPHpPOie 060COOUBLIEICS YACTHIO IPO-
MBIIJIEHHOTO ¥ TOPTOBOTO KamuTasa, OH IpeACTaBisieT coOoi npeumyie-
CTBEHHO 3a€MHbII KamuTaj, 103aMMCTBOBAaHHbIA Ha BPEMEHHOU OCHOBE.
BosBpauieHne 6aHKOBCKOTO KaluTaja, HallpUMep, NPU KPeAUTOBaHUH,
JOCTMraeTcsl KaK 3a CYeT 3aBepIeHUs] KPYroBpalleHHUsl CPEACTB B XO3s1i-
CTBE 3a€MIIMKA, TaK U Ha CTaAUU NepeJayy BbICBOOOXKIAIOUUXCS CPEACTB
U3 X03sUCTBa ccyxonoiyyaress K 6aHky-kpeautopy. C oZHOU CTOPOHBDI,
6aHK DUCKyeT BMeCTe C KJHEHTOM, C IPYroil — Kak caMOCTOSITEIbHbIN
cybObeKT, nepenaBasi He MpUHAAIEXKAI[Me eMy Ha NMpaBaX COOCTBEHHOCTU
pecypchbl Bo BpeMeHHOE 110/1b30BaHue. Puck, koTopslit 6aHku GepyT Ha cebst,
NPaKTUYECKH yIBaHUBaeTCs.

OcobeHHOCTb 6aHKOBCKOTO PHCKA, TECHO CBSI3aHHOTO C CYIIHOCTBIO
6aHKOBCKOI AeATENbHOCTH, COCTOUT B TOM, YTO OH, OTOGpaxkas Kak Ipo-
1lecC TIPOU3BOACTBA, TaK U oOpalieHre 061eCTBEHHOTO MPOAYKTa, POSIB-
nsiercs v B cepe 06MeHa, B [IaTEXXHOM 060poTe.

Bank, Kak M3BECTHO, CBsI3aH C JeHbIAMU: €r0 NPOAYKTHI U yCIYTH
HOCSIT feHeXHbIH xapakTep. [Io cBoeil CyTH OH sIB/IsieTCs OOIIECTBEHHBIM
[E€HEXHO-KPEIUTHBIM UHCTUTYTOM, PETYJHPYIOLIUM ILIaTEXHBIA 060pOT
B HAJINYHOI 1 6e3HannyHON popMe. ITO O3HAYAET, YTO B GAHKOBCKOM 1esi-
TeJIbHOCTH, KaK PUCKOBOI, 0c0b0e 3HaveHue npuobperaer cobioneHue
cy6beKTaMy 9KOHOMHUYECKUX OTHOLIEHUH CTOMMOCTHBIX IPONOPLIKIA, OTHO-
IIEHUI CIpoca U MpelJIo>KeHUH.

BaHKOBCKHE PUCKH SIBJISIIOTCSI B GOJIbLIEN CTENEHHU COLMANBHO OTBET-
CTBEHHBIMH NpolieccaMu. B ycnoBusix, korga 6aHKU PHCKYIOT HE TOJIBKO
co6CTBEHHBIMH, HO, TJIaBHBIM 00Pa30M, 32eMHBIMU PECYPCaMH, IOCJIEACTBHS
cTaHOBSTCs 6osiee OCTPBIMU. B ciiydae Heyzmauu TepsieT He TOJIbKO OaHK,
HO U ero KJIMeHThl — (U3ndecKre U I0pUANYecKHe JIHia, pa3MeCTUBIINE
B HEM CBOU JIEHEXKHbIE Cpe/ICTBAa. BaHKOBCKUE KPU3UCHI OKa3bIBAIOTCSA DU
aToM Gosiee 601€3HEHHBIMU, YEM KPH3UCHI TPOU3BO/CTBA, [IOCKOJIbKY BJie-
KyT 3a co60if MHOroYHC/IeHHble (PHHAHCOBbIE NOTEPU YYACTHUKOB, CBSI3aH-
HBIX JIPYT C IPYrOM LENOYKOH AE€HEXXHO-KPEAUTHDBIX 00513aTEIbCTB.

[Ipu pacKpbITHU CYUIHOCTH DHUCKa BaXXHO 0OpaTHTh BHHUMaHUE
He CTOJIBKO Ha 60pbOy ¢ yOBITKAMH, KOTODble MOTYT BO3HUKHYTb B PE3YJIb-
TaTe COBEPLIEHHUS TeX MJIM UHBIX CAeJI0K OaHKOB, CKOJIbKO Ha [€sITENbHOCTD
0 CO3/IaHUIO CHCTeMbI, 06eCreynBaollell pealn3aiio HHTEPECOB KPeau-
TOPOB U 3a€MILUKOB. PHUCK — 3TO He CTOJIbKO TaMHCTBEHHAs! HEONpeesIeH-
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HOCTb, He CTOJIbKO OMAaCHOCTb TOTO MJIM MHOTO COOBITHSI, CKOJIBKO IeHCTBHE
cyObeKTa B YCIOBUSIX HEOTIPEIEIEHHOCTH, YBEPEHHOTO B IPE0I0JIEHUY Hera-
THUBHBIX (DAKTOPOB U JOCTHMXXEHHH KeJIaeMOTro pe3ysbTata. BaHKOBCKUit
DHCK — 3TO He TPEANOJIOKEHNE O BEPOSTHOCTH OTPULATENBHOrO COOBITHS,
€ro ONACHOCTH, 2 AeSATEJbHOCTh 9KOHOMHMYECKOTO CYOBhEKTa, YBEPEHHOTO
B JIOCTYDKEHUM BBICOKUX PE3YJILTATOB.

Taxoe noHrMaH1e 6aHKOBCKOTO PUCKA HECKOJIBKO CMEIAeT aKIEHTHI.
MosxHO, KOHEYHO, «60POThCsI» U C HEraTUBHBIMHU Pe3yJITaTaMHU, [OJIyYeH-
HBIMM OT GaHKOBCKOH [€sATeIbHOCTH, ZOOUBATHCS CMSATYEHUs! [IOCJIeACTBUN
OT HEYMeJIOro ynpaBjeHust 6GaHKOBCKUM KanutaioM. Ho MoxHO meiicTBo-
BaTh U B APYIOM HanpaBJIeHUH: TaK MOCTPOUTh GAHKOBCKYIO [1€SATENbHOCTb,
4TOObI PEAOTBPATUTb OTPULIATENbHBIH Pe3ybTaT, 06ecnednts apHeKTus-
Hoe (PYHKLMOHUPOBAHUE NpeAJIaraeMbiX IIPOAYKTOB, IPEABOCXHIIAsT HEXe-
JlaTeJIbHbIE NTOCTIEACTBHS B IIpoliecce peryaupoBaHus. LleHTp ynpaBieHus
0aHKOBCKUM PHCKOM I€PEMELLAETCs], TAKUM 06pa3oM, B HAYAIbHYIO CTAUIO
B3aMMOOTHOIIEeHU! ¢ knneHTamu. IIpexae yeM, HanpuMep, BbIaBaTh Kpe-
AT, 6GaHKY BaXKHO ONpPeesUTh, B KAKOU CTENeH! 9TO COTJIaCyeTcs C ero Kpe-
IUTHOU TOJIMTHKOM, C UTOraMU ONEHKU pUcKa (Ha OCHOBaHUM HH(OpMa-
MY, NTOJTyYyaeMo# OT KjiueHTa B GopMe aHKeThl, ITaKeTa JOKYMEHTOB,
TpeGyeMbIX /1151 PEeleHUs BOIPOCa O KPeAUTOBAHUH, CBEIEHUMN, UMEIOIUXCS
y 6aHKa, M0JIy4aeMbIX CO CTOPOHBI — OT APYTUX KPEAUTHBIX YYPEXKAEHHI,
cHeUuabHbIX areHTOB U C1yx0, U3 neyaru). BaxxHyio posb 3aech NpU3BaH
CBITPATh aHAJIN3 KPEAUTOCIOCOOHOCTH KireHTa Ha 6a3e (hHHAHCOBBIX KO3(-
(ULMEHTOB, I€HEeXHOro NOTOKa U AeJI0BOrO PUCKA.

Pasymeercs, B 3TOM ciryyae He CHUXKaeTCs 3HaueHMe U MOCeAYyoIero
aHaIn3a.

YBepenHocTh 6aHKa B ycrnexe 6a3aupyeTcsl IIPU 3TOM He TOJIBKO
Ha HATMYHUHU Y CyODbEKTa COOTBETCTBYIOLINX MaTEPHAIbHbIX, A€HEXKHBIX, IIPO-
(beccHOHATbHBIX U UHTEJIJIEKTYaJIbHBIX IPEANOChIOK. Prck onpaBaaHHbBIM
OKa3bIBaeTCs TOT/Ia, KOT/Ia AesATeIbHOCTb 6aHKa, 061a/1alo1ero COOTBETCTBY -
IOIMMHU [PEAIIOChIIKAMHY, IPUHOCUT BBICOKHE PE3YJIbTaThl, TPEBbILIAOIIIE
3aTpaThl Ha UX JOCTHXeHUE. Puck — amo dessmenvHocmy, paccuumannas
Ha ycnex, nPu HANUUUU HEONPeOeNEeHHOCTNU, MPeOYIOWast OM IKOHOMULECKO20
cybvexma ymeHus u 3HAHUS KaK npeodonesamy HezamueHvle CoObImus..

1.2. BUAbI BAHKOBCKHMX PUCKOB

B ycnoBusix mupoThl cepbl 6GAHKOBCKOI AESITEBHOCTH U MHOT000-
pa3usi 6aHKOBCKUX MPOAYKTOB U YCJIYT, BAXKHO OCYILECTBUTD UX KJIacCUpu-
Kanuio. B 3aBHCHMOCTH OT ONpelesieHHbIX KPUTEPHEB ee MOXHO Ipe/cTa-
BUTD CrefyiomumM obpasom (tabm. 1.1).
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Tabauua 1.1

Knaccudukanus 6aHKOBCKMX PUCKOB

Kpurepuu knaccudukaumm

Buubl 6a1KOBCKHX PUCKOB

YpoBeHb pucka

Puckyu Ha MakpoypoBHe OTHOIUEHHI
Pucky Ha MMKPOYPOBHE OTHOUIEHH I

Xapakrep 6aHKOBCKOro
NPOAYKTa, yCIyr
U orieparui

Puck no 3a6a1aHCOBEIM OTiepaLMsiM
Kpeautublit puck

PacueTtHslit puck

BasiioTHblit puck

OnepauMOHHBIi PUCK U AP.

Crenenb obecreyeHus
YCTOHUYMBOrO Pa3BUTHS
Ganka

Puck necbanancMpoBaHHON JMKBUIHOCTH
ITpouentHsit puck

Puck notepu 10X0AHOCTH

Puck norepu KOHKYypeHTOCIIOCOOHOCTH
Puck kanuTasbHoM 6a3bl
Puck-MeHe[KMeHT

Daxropsl, 0bpasyiouire
pHCK

Bueurnue pucku (1oJMTHYeCKHe, 9KOHOMUYECKHE,
nemorpacduueckue, collManbHble, reorpaduyeckue,
npouue)

BuyTpeHuue p1cky (B OCHOBHOM M BCIIOMOTaTEIbHOM
JICATELHOCTH, CBA3aHHbIE C aKTUBAMU MJIM NACCUBAMU
6atika, C Ka4ecTBOM YIpaBjieHusl W peajinsaiueit huHau-
COBBIX YCJIyT)

Cdepa u maciurabd
JIeiiCTBUS pHUCKa

Puck, ucxoasiumit oT CTpaHbl

Puck, cBsi3aHHbIi C 1€ATEIBHOCTBIO ONpee/ieHHOro

TuIa 6aHKa,

Puck, cBA3aHHbII C 1€ATENBHOCTBIO LIEHTPOB

¢1HaHCOBOI OTBETCTBEHHOCTH

Puck, ucxo/siiunit oT 6GaHKOBCKMX ONEPaiitit, B TOM YMCIe:

— OT Ipynibl onepauuii onpeseseHHoOro Buaa (CoBo-
KYTIHBI DHUCK);

— OT OT/IeJIbHbIX OIepal1ii C ONPEeAENCHHBIM KIMEHTOM
(MHAMBHAYAIbHBIA PHCK)

BpeMH BO3HMKHOBEHHUS

PeTpocnekTuBlibie PUCKH
Texyiume puckn
ITepcliekTHBHBIE PHCKH

CreneHb 3aBUCMMOCTH
pucka ot 6aHka

PHCK, 3aBUCHMBIIT OT 1€ATEIBHOCTH bariKa
PHCK, He 3aBUCUMBIi OT JIEATEIbHOCTH HaHKa

Buj 6arnka

Puck crieinannsuposattoro 6anka
Puck orpaciiesoro banka

Bennuuna pucka

Huskue pucku
YMepeHHble PUCKU
IMoanble pucku

CocraB KIMEHTCKOM 6a3bi

Puck, ucxonsiiuuii Ot KpynHbIX, CPEAHUX U MEJIKUX
KJIMEHTOB
Puck, ucxoasiiuuit OT 0TpacsieBoil CTPYKTypbl KJIMEHTOB

12



Oxonuanue

Kpurtepuu knaccudukaiun Buibl 6alKOBCKMX PUCKOB

Xapakrcp yuera onepauui Puck nmo 6anancosbiM onepaumsam
Puck 1o BHe6asalcoBbIiM Oflepauusm

BaxHo Ipe’kzie BCero pasiesisiTb PUCKH IO UX yposHio. IlocKkonbKy
6aHKOBCKMI PUCK — 9TO HE TOJIbKO PUCK OTEJbHO B3SITOr0 GaHKa, HO M UX
COBOKYITHOCTH, PUCKHU 1eJIeCO06Pa3HO PaccMaTpUBaTh KaK 10 JIMHUU MUK-
po-, TaK U MaKpoOOTHoIeHuit. Beanynna norepp, GakTOpbl WU BpeMs
BBIXO/Ia M3 KPU3UCHOU CHUTYyallMU B KKIOM U3 3TUX CJIy4YaeB MOTYT OTJIH-
4aThCsl, PAa3JTMYHBIMU MOTYT OKa3aThCsl U MHCTPYMEHTHI yNpaBieHus. Puck
6aHKOBCKOTO CEKTOPa SKOHOMHUKH BO MHOTOM CBSI3aH C 3KOHOMUKO# U MOJIH-
TUKOI CTpaHbl B L[€JIOM, €€ 3aKOHOJaTeIbHON 6a30i, CUCTEMOM ypaBiie-
Hus1. Prcky, 0XBaThIBaIOLIME S3KOHOMUKY OT/IEIbHO B3SITOro GaHKa (Ha MUK-
pPOypOBHE OTHOIIEHUIH GaHK — KJMEHT), CBS3aHbl C €r0 KOHKPETHOM
eSITeNIbHOCTBIO, yMeHUeM 3P (PEeKTUBHO YMpaBJsiTh NPOXOASIIUMU Yepe3
HETO JIEHE)KHBIMU ITOTOKaMU.

He MeHee pa3in4HO NPOSBJAIOT Ce6si PUCKH, CBSI3aHHBIE C IESITEb-
HOCTBIO BAHKOB 70 C030aHUI0 NPOOYKMOE U YCAYe2, GbINONHEHUEM ONEPAYUL.
3aHUMasiCh KPeIUTHBIMU, PACYETHBIMY, JETTO3UTHBIMH, BAJIIOTHBIMU U [IPY-
rMMH OrepanusiMy, 6aHK GYZET HECTH PUCKHU, CBSI3aHHBIE C KQXKIbIM KOH-
KPETHBIM BUIOM J€ATEIbHOCTH. MUHUMU3UPYS NaHHbIE PUCKH, HGAHKH,
C OHOY CTOPOHBI, PACLIUPSIOT [TepeYeHb CBOUX NPOLYKTOB U yCJyT, AUBEP-
cU(QUIKUDYIOT AeATEJbHOCTD, C JPYTOH — INOBBIIIAIOT Ka4yeCTBO CBOMX
onepamnuit. [IJis pOCCUMCKUX KOMMeDPYECKUX GAHKOB KaXK[I0€ U3 3TUX
HanpaBJIeHUi IeATebHOCTH UMeeT GOJbIIOE 3HAUEHME, TOCKOJIbKY AaeKo
HEe BCe Olepalvy, BHINOJHsSIEMbIE B 3apyOEXHON MPaKTHUKE, TOBCEMECTHO
nocrymnubl B Poccun. VsBecTHO, HanlpuMep, 4TO He BCE PAa3HOBUIHOCTH OaH-
KOBCKUX KDEIUTOB, MJIAaTEXXKHbIX CPEACTB, (PUHAHCOBBIX UHCTPYMEHTOB
UCTIOJIB3YIOTCSI OT€YECTBEHHBIMU OaHKaMMU [JIsSl Pa3BUTHS I€STENbHOCTH
B UHTEPECaX CBOUX KJIHEHTOB.

Cy1ecTBeHHOE 3HaY€eHUe /1715t TOBbINIeHUsI 3¢ HEKTUBHOCTU AesITENb-
HocT GaHKa UMeeT KjaccuUKalUsl PUCKOB B 3aBUCUMOCTH OT CMENneHu
obecneuenus ez0 ycmotiuugozo paseumus. OT TOrO, KaK GAHKY YIPABJISIOT
CBOE! JIMKBUAHOCTBIO, (hOPMUPOBAHUEM KaNUTAJIbHOU 6a3bl, COrIACYIOT
MPOIEHTHYIO NOJUTHKY 110 aKTUBHBIM U MAaCCUBHBIM OMEPaLUsIM, YMEIOT
OpraHu30BaTh CBOIO PaboTy M 0OECNIEYUTh BHICOKYIO KOHKYDPEHTOCIOCO6-
HOCTb Ha PbIHKE GAHKOBCKUX MPOMAYKTOB U YCJIYT, 3aBUCUT COATaHCUPOBaH-
HOe, CTabUJIbHOE U yCTOWYNBOE DYHKIMOHUPOBAHUE KPEIUTHOTO Y4YPEX-
JIeHUs B 3KOHOMHUKe cTpaHbl. K coxaneHu1o, ypoBeHb yIpaBJeHUs
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OCHOBHBIMH TIapaMeTpaMy OaHKOBCKOH JeATeIbHOCTH He CTOMb BBICOK, KaK
aTO0 Tpebyercs 11t 5koHOMUKH. [10aTOMY, 110 MpU3HaHUIO0 6aHKOBCKOTO C006-
1IeCTBA, POCCHIICKIE KOMMepPYECKHe GAaHKHU B CBOEM BOJIbIINHCTBE HE SABJIS-
I0TCS KOHKYPEHTOCNOCOOHBIMH, U TPEOYIOTCS 3HAYMTENbHBIE YCUTIHS
10 COBEPILEHUIO YIPABJIEHUS PUCKAMU 110 3TUM OCHOBOIIOJIATAIOIIUM
HarnpaBIeHUsIM JesTeNbHOCTH (1oapoOHee JaHHas npobjemMa paccMaTpH-
BaeTCsl B TPETbel YaCcTH HACTOSILEr0 WCCIEN0BaHus ).

C no3uumu ueJsiei ynpapaeHUsi pUCKaMy B 6aHKOBCKOM €SI TENbHOCTH
BaXKHO BBIIENIATH axmopbt, 0m Komopbix 3asucam pucku. B naHHoM ciydae
TPaAMILMOHHO BBIJEJSIOTCSA BHEIIHUE U BHYTPEHHHE PUCKH. B KaxiaoM
OTAEJIBHOM CJIy4ae COOTHOLIEHHE MEXAY HUMU MOKET OKa3aThCs Pas3iny-
HbM. CyuTaercs, 4To Bo BpeMsi fedosta 1998 r. ux BiausiHME HA COCTOSTHUE
POCCHICKOro 6aHKOBCKOTO CeKTOpa ObLIO OMMHAKOBO CUbHBIM (50 Ha 50).
st oTaenbHbIX 6aHKOB BIMsSIHWE BHYTPEHHHUX (DaKTODOB, NpeXkIe BCETro
CBSI3aHHBIX C KaYeCTBOM yIpaBJieH!s] GAHKOBCKOM AeATeNbHOCTBIO, OKa3a-
Jock 6osiee 3HaYUMbIM. HECKOIBKO COTEH POCCUNCKUX KPEAUTHBIX YYPEXK-
neHuit cournu co cueHsl. Y13 30 caMblX KPYMHBIX POCCUMCKUX GaHKOB
B pe3yJbrare aedosTa NPOLOKUIM AaJbHelIIee CYIECTBOBAHUE TOJBKO
12 KpeAUTHBIX OPraHU3alMi.

B cocTaB BHELIHUX PUCKOB OOBIYHO BXOAAT IOJMTHYECKHE, IKOHO-
MHUYECKUE, OTPaCJIeBbIE, eMorpadUuecKue, Col[MaIbHble, reorpadpuyeckue
Y TIPOYHE PUCKH.

TMosuTHyeckue pUCKH, OKa3blBasi HETATUBHOE BJIMSIHME HA OAHKOB-
CKYIO IESITEIbHOCTD, MOTYT OBbITh CBSI3aHBI:

W C yrpo30i CMEHbI MOJUTUYECKOTO PEXUMA, HAIIMOHAIN3AIUH UIIH
3KCIPONpPUALIUU UMYIECTBa 63 COOTBETCTBYIONIENH KOMIIEHCAMH [OTEPH
KalluTana;

B BO3MOXHBIMU OrPAaHUYEHUSAMU OOMEHA MECTHOM BaJIIOThI Ha CBO-
60IHO KOHBEPTHUPYEMYIO M NEPEBOJA €€ 3a FPAHUILY;

W pa3pbIBOM COIJIAIIEHUI, 3aKPbITHEM TDAHUII, BCIEICTBHE pelle-
HUHA UCIOJHUTEJIbHON BJAaCTH IOCyZAapcTBa, B KOTOPOH HaXOAHMTCS
6aHK-KOHTPareHT;

W BOiiHOI, GecropsAAKaMU U T.IN.

IMosnTryeckue GHaKTOPbl MOTYT OKa3bIBaTh U NOJIOXKUTETbHOE BO3-
nedcTBue Ha 6aHKOBCKMIA npouecc. Tak, IpPUX0/ K BJIACTH HOBOTO NpaBH-
TEJIbCTBA, OOBABJISIONIETO TPOrPaMMy TOAAEPKKH MpPeANTPUHAMATEIbCTBA,
MOX€T MPUBECTH K YJIyYIIeHUI0 3KOHOMUYECKOH KOHBIOHKTYDBI M CHHXe-
HMI0 GAaHKOBCKUX PUCKOB. K mosMTHyecKuM prckaM 6IU3KO MPUMBIKAIOT

! Matepuasinl XV cbesna Accoumaunu poceuiickux 6ankos. M., 2005.
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Y IpaBOBbIE PHCKY, CBSI3aHHbIE C U3MEHEHVEM 3aKOHOaTeIbCTBa, €ro Hapy-
IIeHVeM WJIY OTCYTCTBHEM 3aKOHOAATEIbHO 3aKPEJIEHHbIX HOPM NPeATpH-
HUMAaTeJIbCKOU [esTeJbHOCTH.

ODKOHOMHMYECKHE PUCKH Ha MAaKpOYPOBHE CBsI3aHBI C M3MEHEHUSIMU
SKOHOMUKH CTPAHBI B 1I€JIOM, B TOM YHMCJI€ KOHBIOHKTYPHI phIHKA (1ieH Ha 3KC-
MOPT ¥ UMIIOPT), IJIaTEXHOTro Oajianca, BaJloTHOroO Kypca u ap. CyiiecTBeH-
HOE BJIMsIHUE Ha MacITabbl GAHKOBCKOM AEATENbHOCTH CIIOCOOHBI OKa3aTh
M3MeHeHUs B 3aKOHOJAATENbCTBE, IEPECMOTP HOPMaTUBHBIX akToB lleHT-
pasibHOTO GaHKa, 3aTPArnBAIOIX HOPMbI A€ATENbHOCTY KPEAUTHBIX YUPEXK-
JIeHUi, HOPM pe3epBHUPOBaHMUs1, YCJIOBUH pedrHaHCHUpoBaHuA U T.11. Bynyun
IOpUANYECKUMH HOPMaMU, OHM OKa3bIBAIOT CEPbE3HOE BO3/IENCTBHE HA KO-
HOMUKY KPeIWUTHBIX yupexaeHni. Cpeay 9KOHOMUYECKHUX PHUCKOB BblIeJIs-
I0TCSI TAK)K€E CTPAXOBble, KaK NMPaBUJIO, 00YCIOBJIEHHbIE TAKUMU SIBJIEHUSIMU
KaK aBapyH, MOXKaphbl, rpabexxu U T.IN.

Ha MukpoypoBeHb OTHOIIEHUI KOHKPETHOTO GaHKa M €ro KJIMeHTa
BJIMsIET HE MEHbUINIA KPYT PUCKOB. DTO MOTYT ObITh M3MEHEHUS], BHI3BAH-
Hble I€EPECMOTPOM KPEIUTHOrO JOTOBOpa BCJEACTBUE U3MEHEHUI Kpeau-
TOCITOCOOHOCTH 3aeMINKKA, (PMHAHCOBOTO COCTOSIHMSI KPEAUTHOIO YYPEX-
neHusi, ero 6AaHKOBCKOM MOJUTHKK U Ap. OCHOBaHUWEM, HanpUMep MJis
IEPECMOTPA KPEAUTHBIX OTHOLIEHUH, MOTYT ObITh U3MEHEHHSI B CTOMMOCTH
obecrieyeHUs1 KpeANTa, HEMPENBUIEHHbIE N3MEHEHUsST KPYyrooOopoTa Karu-
Taja 1 T.II. YacTh 9TUX PHUCKOB MOJKET ObITh BbI3BaHAa KaK BHEIIHHUMHU, TaK
¥ BHYTPEHHUMHU npuynHamu. Ha MukpoypoBHe BHEUIHUMHU NPUYHMHAMU
MOTYT ObITh: GAHKPOTCTBO 3a€MIIUKA, TPebOBaHUsI KPEAUTOPOB O Ioralie-
HUU 33/I0JDKEHHOCTH, KpaXka, MOLIIEHHUYECTBO, CeMeNHble mpobyeMsl, Hes-
paboTuua (ecnu pedb UIET O B3aUMOOTHOLIEHUSIX OaHKa ¢ HU3MYECKUMU
JIMUaMu) ¥ Ip. BblIensioTcs TakKe pUCKM CTUXUHHBIX OEICTBUIH, KOTODBIE
BbI3BaHb! 3eMJIETPSICEHUSIMU, HABOAHEHUSIMH, yparaHaMU U ApYTUMU IIpU-
POMHBIMU SIBJIEHUSAMH HETPEOAONUMOM cribl. BHemHnMY 171t 6aHKa MOTyT
ObITb U KOHKYPEHTHbIE PUCKH, 00YCJIOBJIEHHBIE MOSIBIIEHHEM HOBBIX BUIOB
YCJIYT ¥ Ollepauuii, CHIPKEHHEM CTOMMOCTH OllepalUii, BLIIOJIHAEMBIX ADY-
TMMU KPEIUTHBIMU OPTraHU3aLUAMHY, OBbILIEHHEM TPeGOBaHUH K KAYECTBY
6aHKOBCKOTO 06CnykuBaHusA. sl poccuiickux GaHKOB OCTAlOTCSI PUCKH,
CBsI3aHHBIE C HEOTJIAXKEHHOCTBIO MPOLELYPhl UX GAHKPOTCTBA.

BHemHNMY MOTYT 0Ka3aThCsl TAKXKE PUCKY, BbI3BaHHbIE HHGIIALKEH,
HEYCTONYMBOCTHIO HAIIMOHAIbHOM IEHEXKHOM EIUHUIIbL, 37I0YIIOTPebIeHIEM
KJIMEHTOB [TPY COBEPILEHNH JeHEXKHBIX OIlepallii, UCII0Ib30BaHue NTOALENb-
HBIX IJIATEXHBIX JOKYMEHTOB.

15



BryTpeHHrMu npuynHamy, GOpMUPYIOMIMMY, HAllpUMeEpP, KPEIUT-
HBIH PUCK, OOBIYHO CYMTAIOTCA: HEJAOCTATOK obecrnedeHus, omuboyHas
OLIEHKA 3asIBKU KJIMEHTA Ha KPENUT, C1abblii KOHTPOJIb B MPOLECCE KPEau-
TOBaHUs, HEaleKBaTHOEe pearipoBaHUe Ha IPeAYNPEAUTENbHbIE CUTHAJIBL.
Yka3zanHble BHyTPEHHUE NPUYUHBI SIBJASIOTCA OCHOBHBIMH (daKkTOpamMu
NOTeph TPY KPEAUTOBAaHMM — UX BiHsHUe 6osee yeM Ha 60% onpenensier
pe3yJbTaThl JesATeJbHOCTH KPeAUTHOU opranu3anuu. K BHyTpeHHUM
(bakTOpaM, OTpULATENBHO BIUSIONINM Ha 3¢ (PEeKTHBHOCTD KPEAUTHOH MOJIH-
THUKH, OTHOCHUTCSI TaKXKe IIJIOX0e KayeCTBO obecreyeHusl.

[Ipu aHanu3e pUCKOB HEOOXOAUMO TAKXKE PasrpaHUYUBATh GAaHKOB-
CKHe PUCKH 110 KDUTEPUSIM cheput u macumabog deticmeus. Iacto pucK ycu-
JINBAETCSI WIN CHUXKAETCS B 3aBUCUMOCTHU OT CTPaHbl NpeObIBAHKS KIMEH-
ToB 6anxa. Tak HaspiBaeMblil CTPAaHOBOU PUCK YYUTHIBAET OOLIYIO
SKOHOMUYECKYIO U MOJUTHYECKYIO CUTyalllio B COOTBETCTBYIOIIEN CTpaHe,
03BOJIsist GAHKY JIy4llle OPHEHTUPOBATHCS C IIOCTPOEHUEM CBOUX B3aUMO-
OTHOILEHUH C KJIMeHTaMU IaHHOTO rocyfapcTBa. B cOOTBeTCTBUM € MEXIY-
HApOJIHBIMY PEUTHHIaMU KaXKJasi CTPaHa I0JIy4aeT ONpelesIeHHYIO CTeNleHb
HaJIeXXHOCTH.

Koneuno, puck 6aHKa 3aBUCUT HE TOJIBKO OT MECTOPACIIOJIOKEHUS
TIapTHepa, HO ¥ OT ero (PMHAHCOBOH ycTOMYMBOCTH U HaxexHocTH. Cyriect-
BEHHOe 3HayeHUe 3/1eChb UMEEeT COCTOSIHUE JIMKBUIHOCTH, JOXOXHOCTH,
KayeCTBO aKTHBOB ¥ KalUTaJIbHOU 6a3sl npeanpusitus (6aHka) — napTHepa.
MokeT CIy4YuThCS TakK, YTO CTPaHa, rae QYHKIIMOHUDPYET NpEeANpUSTHE,
He 3aHUMaeT BBICOKOTI'O ITOJIOXKEHUs B peHTUHIe MHBECTULIMOHHOM IpUBIIe-
KaTeJIbHOCTH, OHAKO CaMa OpraHM3allus UIMeeT XopoIuue (GpUHAHCOBbIE 110-
KasaTesy, KOMaHIy aBTOPUTETHBIX NPOgeCcCHOHAIOB-MeHEIXKEePOB, YTO
TI03BOJISIET €My 3aHHMAaTbhb BBICOKOE MOJIOKEHHEe B PeHTHUHIe HaleKHOCTU
BHYTPH CBOeH cTpanbl. IIpy BceM TOM pPHCKe, KOTOPBIA MOXKET GBITh CONpsi-
JKeH C MOmXOoOHOIM CHenKoi, Nsi GaHKa-MHBECTOPA OMTACHOCTh BJIOXKEHHH
Oyzet MeHblue 32 c4eT 6osiee BBICOKO rapaHTHUH, UCXOSIIMX OT NPEANpH-
SITUST — IIOJIy4aTeJsi pecypCcoB.

[Ipu ompexneneHny pucka neaecoob6pa3Ho obpamaTh BHUMaHHE
He TOJIbKO Ha CTPAHOBOM PHCK, PUCK, CBSI3aHHBIM ¢ (PUHAHCOBOH HaJexX-
HOCTbIO TIPEANPUATUS-TIAPTHEPA, HO U HAa CaMy OIlepalyio, KOTOPYo GaHK
cobupaercs GbUHAHCUPOBaTh. 3aKaya 6aHKA 3€Cb COCTOUT B TOM, YTOObI
n36exaTh COMHUTEIbHBIX CAEJIO0K KJIUEHTa, PUCKA HEeIIaTexa, HeHalex-
HOCTH TapaHTHU TPETHErO JIMIA, HePEHTAOE bHOTO BJIOXKEHHUS CPEACTB.

B npakTuke paboTbl 6aHKOB OIPOMHOE 3HAYEHUE UMEET 8pems 603-
HuxHOBeHus GAHKOBCKOTO PUCKa. B COOTBETCTBUM C ZaHHBIM KpHTEpHEM
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PUCKH pa3fesisiioT Ha PEeTPOCIEeKTHUBHBIE (MPOIILIbIE), TEKYIIUE ¥ MEPCIeK-
THBHbBIE. YUET PETPOCIIEKTUBHbIX MPOILJIbIX PUCKOB [03BOJIAET OaHKY GoJiee
TOYHO PACCYUTATh TEKYIWIi ¥ Oy yLmil puck. B cnenkax 6aHKa Bcerna uMeeT
MECTO Da3pblB BO BPEMEHU MEXIy COBepLIeHHeM IIaTeXxa (BJIOXKEHHEM )
u OTLIa‘{eﬁ BJIOKEHHBIX CPEICTB. OT IIPaBUJIbBHOCTH pac4y€Ta TEKYIEero pucka
[I03TOMY BO MHOIOM 3aBUCHUT PUCK OyIyIux motepb. [IpaKTHKa IOKa3bl-
BaeT, YTO Y€eM JI0JIbIIIE BPEMSI ONlepallMH, TEM BblIlEe OKa3bIBaeTCs pUCK. Posb
INPOTHO3MPOBAHUS PUCKOB B 3TUX YCJIOBUSIX, C yYETOM IPEAOTBpAILEHUS
IPOIIJIBIX PUCKOB ¥ OIIUOOK, CYIIECTBEHHO BO3PACTaET.

Tlo cmenenu 3asucumocmu PUCK MOXET ObITh HE 3aBUCUMbIM 1 3aBU-
cuMbIM OT 6aHKa. He 3aBucuMblii 0T 6aHKa PUCK, KaK IPaBUJIO, CBSA3aH C el -
CTBHMEM MOJUTUYECKUX U OOLIEIKOHOMHUYECKHX (PaKTOPOB, HEMPENCKA3y-
€MbIM U3MEHEHHEM 3aKOHOJATeJIbCTBa. 3aBUCHUMble OT OaHKa PUCKHU
BO3HUKAIOT Ha yPOBHE MUKPOOTHOLIEHUI C KJIUEHTOM, MHOTO€ 3/€Ch
[I09TOMY 3aBHCHUT OT CaMOro OaHKa, yPOBHSI €ro MeHe[KMeHTa (BHYTpEH-
HUe NMPUYMHbI). B nepexoqHbIX 3KOHOMUYECKHUX CHUCTEMAax He 3aBHUCHMbIE
Y 3aBHCHMble OT OaHKa PUCKM 3a4aCTYIO BO3HMKAIOT I1apaJljie/ibHO, BbI3bI-
Basl 3HAYMTEJbHbIE IPOTUBOPEYUS B ABWKEHMM OaHKOBCKOTO KamuTasa
¥ JIOKaJIbHble GaHKOBCKUE KPU3BKChI, 3aMe/IJIsisl OO1LIMIA 9KOHOMUYECKHUI POCT.

IIpu pacyere 6aHKOBCKUX PUCKOB HEMAJIYIO POJib UIPAET U0 banka.
Puck crenuanusupoBaHHOTO GaHKa Yallle BCErO CBSI3aH C TEM CIeludu-
YECKHUM MPOAYKTOM, Ha MPOU3BOJACTBE KOTOPOTO ClleLHaJIN3UpPyeTCsl Kpe-
auTHoe yupexxaeHve. Cripoc Ha JaHHbIHM TPOAYKT, er0 KaYeCTBO BBICTYMAIOT
B NaHHOM Cjlyyae pellaiomUMy (PaKTopaMy, ONpelJessoluMI PUCKH
1 adexTuBHOE pa3BuTHe baHka. Kak npaBuio, Ka4yeCcTBO AeHEXKHO-KPeauT-
HOTO 06C/TY)XKUBAHUA Y CIIENUATU3UPOBAHHOrO OaHKa BhIIIE, YTO MO3BOJISIET
€My TpUBJIEKATb ONpeaeeHHbIN KPYT KJIUEHTOB.

Ha npaxTuke, 0qHaKO, 4acTO ObIBAET TakK, YTO KJIUEHTY TPeOyeTcs
KOMILIIEKCHOe 0Ocy)uBaHue (COoBeplieHHe He OLHOU-ABYX ONEepaluii,
a HECKOJIbKMX ), YTO BbIHYXIaeT 6aHKM PAaCUIUDSITh CIIEKTP CBOUX YCIYT.
M3BecTHO, HampuMmep, YTO KpynHeimui B Mupe CuTu-6aHK B KauecTBe
[eBU3a CBOEH [eATEIbHOCTH NPOBO3IJIackil: «Mbl feaeM BCe, YTO AEJIal0T
npyrue 6aHKy». ITO 03HAYAET, YTO KJIMEHTY HE HaJlo XOAUTh B IPYTUE Kpe-
AVTHDBIC OpraHU3al iy, BCE (bI/IHaHCOBbIe yCayru OH MOXET ITOJIYYUTDb B IaH-
HOM OaHKe.

WHorna 6aHKY CleUalu3upyIOTCs He TOJBKO HA TeX WUJU MHBIX
NPOMIYKTaX, HO U HAa KJIMEHTYPE, 00CIy )KUBAHUH OIpeNeSIeHHbIX OTpaciei.
OTpacieBble pUCKY, BO3HUKAIOLIUE B 3TOM CJIyYae, OKa3bIBAIOTCS IPEUMY-
LIECTBEHHO 3aBUCHUMbBIMH OT COCTOSIHMSI COOTBETCTBYIOLIEN OTPaCH.
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Kak usBecTHO, B coBpemeHHOM Poccuu kommepueckue 6anku obpa-
30BBIBAJIUCH Ha 0Oa3e OTpacjeBHIX MUHUCTEPCTB (JIETKOM, aBUALMOHHOM,
HedTSIHOH, 4acoBOW M APYTHX OTpac/six npoMbliienHoctu). Hekotopsie
6aHKH 0 CUX TOP COXPAaHUJIM B CBOEM HAa3BaHUU HANPABJEHHOCTh CBOEH
CTeNMaNn3ali 10 0TpacjeBoMy NpusHaky (Hanprmep, ABTobanK, CBs3b-
Bauk u zp.). IIpu 61arononyyHoit SKOHOMUYECKON KOHBIOHKTYpPE OTpacie-
Bble OaHKHU MMEIOT CYIIEeCTBEHHbIE MIAHCH JIJIS1 PACUIMPEHUS U MOBBIILEHUS
3 GEKTUBHOCTH CBOEH €SI TENHHOCTH.

Hapsiny co crenuanu3upoBaHHbBIMU U OTPACIeBbIMU PUCKAaMH, BO3-
HUKAIOUIVMH Y COOTBETCTBYIOIIUX BUIOB GAaHKA, Pa3MyaioT TaKkKe PUCKU
yHuBepcasnbHoro 6anka. K yHuBepcanusanuu cBoeil nesTeIbHOCTH GaHKU
MOATJIKABAIOT CAMH KJIMEHTBI, IPEAbSBIISAsI CIIPOC Ha MHOTOOOpasHble OaH-
KOBCKMe YCIyrd u onepanui. Poccuiickue komMmmepyeckue OaHKHM Takxe
BCTaJI1 Ha [IyTh YHUBEPCAINU3AI MY CBOEH IesITeIbHOCTU. J{JIsI MHOTHX U3 HUX
Takasi OpUEHTALMS MOXeT OKa3aTbCs oummbounoit. Kak ussectHo, poccuii-
CKHe KPeAUTHbIE OPraHU3alUU 10 MaclTabaM CBOEro KamuTaja B CBOEM
GOJIBIINHCTBE SBJSIIOTCS HEOONMBUIMMU IE€HEXHO-KPEAUTHBIMU UHCTUTY-
TaMU, IO3TOMY CTPeMJIEHIE K BBIITOJTHEHUIO MHOXECTBA OIlePaluil IJist BCEX
Pa3HOBUIHOCTEH KJIMEHTOB B PAa3JIMYHBIX PETMOHAX MOET CTaTh HENOCUJIb-
HOI 3azavyell Kak B QMHAHCOBOM, TaK U MPOdECCHOHATBHOM OTHOILEHUH.
Henapom naxe kpynHble GaHKH, 110 ONpeeSIeHHI0 MOTYIIYE CTaTh YHUBED-
CaJIbHBIMY, HAYMHAIOT HCIIOBEIOBATh MAEI0 MYJIBTUCIIEUANIU3ALUY B paM-
KaX YHUBepCaJIbHOU IesTeJIbHOCTH, OPraHu3ysl B CBOe! CTPYKType Crenua-
JIU3UPOBaHHbIE NOAPA3JesIeHus], YTO MO3BOJISIET NOLLEPKUBATh BBHICOKOE
KauecTBO 6aHKOBCKOTO MPOJYKTA U CHU3UTD €ro ce6eCTOMMOCTb.

B pasnesnie 6aHKOBCKMX PUCKOB 0CO00 BBIAENSIIOTCA PUCKU SMHUCCH-
OHHOro 6aHKa, KaK M3BECTHO, BBIIOJHSIOLIETO TOT € KPYr GaHKOBCKUX
onepamnuit, HO B OTHOLIEHUU APYTOil KaTeropuy KJIMEHTOB U NpeuMyllle-
CTBEHHO Ha MaKpOYDOBHe 9KOHOMUYECKUX oTHomeHuH. Kinenramu amuc-
CHOHHBIX (LIEHTPAIbHBIX, HAIIMOHANBHBIX) GAHKOB 110 CYLIECTBY SIBJISIETCS
Ka>K/bli1 wieH 001ecTBa (BbIIYLIEHHBIMU UM JAEHEKHBIMU 3HAKAMU T10JIb3Y-
€TCsT KaX/blil cyObEeKT 9KOHOMUKH). PUCKY SMUCCHOHHOTO GaHKa MOTYT
MTO3TOMY HPOSIBJSTHCSA KaK BO B3aMMOOTHOMIEHUSIX C KaXIbIM MHAUBULY-
aJIbHBIM 3KOHOMUYECKUM areHToM (KOMMepYeCKUM GaHKOM U IPYyTUMU
IOPUANYECKUMHU JIUIIAMU TaM, TI€ HET YYPEXKAEHUN KOMMEPYECKUX OAHKOB),
TaK ¥ [0 OTHOIIEHUIO K SKOHOMUKE B LleJIOM. BbINOJHsAs 3a1a4y NoBbllIe-
HUSI TIOKYTIaTeJIbHON CIOCOOHOCTY HAIIMOHANBHOM JEHEXHOH eXUHUIIbI, ee
cTabUIM3a U, SMUCCUOHHBINA GaHK 4acTO CTAJIKUBaeTcs ¢ npobieMoit
W3JIUIIHETO BBINYCKA JAEHET B 0OpallieHye.

OMUCCHOHHBIN PHCK CONPSIXEH, OJHAKO, HE TOJbKO C U3JIHUILIHUM,
HO ¥ HEJOCTaTOYHBIM BBIITYCKOM J€HET, YTO B CBOIO 0Yepeb MOXKET IPUBECTU
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K «TOJIOLY» Ha ILJIaTEeXHbIE CPEACTBA, 33/lePXKaTh PAcYeThl MeXIY TOBapoO-
npousBoauTensiMi. OCyLIeCTBIIsAs] NEHEXKHO-KPEAUTHOE PEryIHpOBaHMUe,
IMUCCHUOHHBIA GaHK, TOMUMO CBOEH OCHOBHOM 33Ja4YH 1O YKPENJIEHUIO
IEHEXHOro oOpalueHusi, NpU3BaH 0becreYrBaTh 3aIUUTY OT NOAAEJKH I11a-
TEXXHBIX CPEACTB, BBIMYCKa (abIIMBbIX JEHEXKHBIX KYIIOP.

B ycnoBusix poccuiickoit skonomuky bank Poccuu HaznesneH Takke
MOJTHOMOYMSIMU Ha/30pa 32 AEATEJbHOCTBI0 KOMMEPYECKUX GaHKOB. JTO
03HAYaEeT, YTO €ro PUCKH AOMOJIHAITCS B IPOLECCE BbIAYH UM U OT3bIBa
¥ HUX JIMLEH3UU Ha IPABO OCYLIECTBJIEHUsT OAHKOBCKOM eI TEbHOCTH.
3aznava, nocraeyenHas nepen bankom Poccuu mo obecriedeHuto ycToiyu-
BOCTH HAI[MOHAIbHON GAaHKOBCKOW CHUCTEMBI, TPEOYET OT HErO MeXaHU3Ma
ONEPaTUBHOTO NPEAOTBPAILEH s HEIIATEXXECTIOCOOHOCTH KPEAUTHBIX Opra-
HU3aIUH, coneiicTBUA ux 3(pPeKTUBHON AeATEIbHOCTH.

ITpu xnaccupukanuy 6GaHKOBCKUX PUCKOB 3aMETHYIO POJIb UTPAET
UX pasfiejieHHe B 3aBUCUMOCTH OT 6eUtUHbL. 3[eCh PUCKH AeJISATCS Ha HU3-
KUe, yMepeHHbIe U moJiHble. [IJisi KaKI0ro OTAENbHOro CybbheKTa pasmep
yuiep6a MOXXeT ObITh Pa3IMYHBIM, PA3JIMYAETCS OH U B 3aBUCUMOCTH OT Mac-
mtaboB TEX MM UHBIX onepauuil. BMecte ¢ TeM B onpeneseHHbIX Cayyasix
MOTYT OBITb YCTAHOBJIEHBI CBOM MIPEAEJIBL.

Tak, mpy BINOJIHEHUH KPEAUTHBIX Ollepalliii MUHUMAJIbHBIM CYUTa-
eTcst PHCK, pa3Mep KOToporo Haxoxurtcsi Ha ypoBHe 0—0,25% noteps pac-
4eTHOU MPUOBLIY; TOBBIIIEHHBIM — IIPH IIOTEPH PACYETHOMN NPUOBLIN B NIpe-
nenax 25—50%; KPUTHYECKUM CYUTAETCA PUCK, IPH KOTOPOM MOTEPH
pacyeTHOM nmpubbLIN cocTaBasAoT 50—75%, U, HAKOHEL, HEAOIMYCTUMbIM
CYMTAETCSI PUCK, IIPH KOoTOpoM yuiepb nocruraet 75—100% pacuyerHoit npu-
ObLIHL.

Ucxons n3 maciraboB, 6aHKOBCKUE PUCKHU TaKXKe DA3ZeNoT Ha KOM-
IJIeKCHbIe (COBOKYIIHbIE) 1 YacTHble (MHAMBUAYanbHble). Hanpumep, kom-
IJIEKCHBIMH IIPY COBEPIIEHUH KPEAUTHBIX ONEpAUi Oy IyT CYUTATHCS TAKHE,
KOTODBIE OXBAThIBAIOT BCE KPEAUTHI, KOTOPbIMU MOJIb3YIOTCS 3a€MIIMKH.
[IpakTHYeCKM KOMIIJIEKCHBIM PUCKOM B IaHHOM Ci1y4ae OyIeT PUCK KPeIuT-
HOTO mopTdesisi, KOTOPHIN CKJIAIbIBAETCSI Y KOMMepPYECKOro 6aHka B HaH-
HBI MOMEHT I10 BCEM BBIIaHHBIM KpeautaM. YacTHbIM 31ech OyIeT PUCK,
OTHOCSIIIMICS K OT/AEJbHbIM PAa3HOBUIHOCTSAM CCYZ.

BankoBckue pHUCKM MOTYT pasjn4yathCsi U B COOTBETCTBUU C COCMA-
60M KAuenmos 6anxa. 31ech BHIAEJSIOT 1B PA3HOBUAHOCTH PUCKa:

1) puck, ucxonAamuii OT KPYIHBIX, CPEIHUX U MAJIBIX KJIMEHTOB;
2) pHCK, UCXOASAIIMI OT OTPACJIEBOI CTPYKTYPbl KJIHUEHTOB.

B ne€pBoM ciyyae KpymHBIN KJIMEHT [JaleKoO He BCErAa O3HayaeT
¥ KpyNHbii puck. HanpoTus, KpynHbli KIUEHT ¢ OOJBIUMMH JeHEKHBIMU
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060poTaMy 1 POXOASAIIUMY Yepe3 OaHK ONepalUsiMU IIPUHOCUT OaHKY 3Ha-
YUTENbHYIO MpUObLIb. ONaCHOCTb COCTOUT, OLHAKO, B TOM, YTO KOHIIEHTpa-
L1¥isI BJIOXK€EH! GaHKa B 5KOHOMUKY KPYITHOTO NPEATIPUSITUS B CJIydae CyIie-
CTBEHHOT'0 YXYAIIEHUs ero GUHAHCOBOTO I10JIOXKEHNS ¥ GAHKPOTCTBA MOXET
[IPUBECTU K KPYIHBIM NOTEPsIM OaHKa-kpeautopa. OnpenesieHHble OTEPU
MOTYT HCXOAUTb ¥ OT HEOOJIBIIOrO MPEANPUATHS, NOABEPKEHHOTO B YCIO-
BUSIX PHIHOYHBIX OTHOIIEHUI 3aMETHBIM KoJiebaHUsAM B 061aCTH TPOU3BO/I-
CTBa ¥ cOBITA CBOE MPOAYKIINY.

Puck, ucxonsmuii 0T OTpacieBoOd CTPYKTYPhl KJIUEHTOB, TAKXKe
ObiBaeT He MeHee 3ameTeH. Kak yxe oTMeyanoch, 0TpacjeBO# PUCK CO-
IPSIKEH C COCTOSTHMEM 3KOHOMUYECKOrO Pa3BUTUS COOTBETCTBYIOLIEN
otpaciu. IIpeuMyuiecTBEHHbIE MHBECTULUM OAaHKA B OAHY AaXe IpPOLBe-
TaIYI0 OTPAacjb 3KOHOMUKHU (Hampumep, HePTSIHYIO UJIU ra3oBYIO)
C MaKPOIKOHOMHUYECKUX ITO3ULUN MOXKET TaKXKe OKa3aTh HEraTHBHOE BJIMSI-
HU€ HAa 9KOHOMUKY B LI€JIOM, 3aKPEILJISIst ChIPhEBYI0 OPUEHTALMIO HAIHOHAIb-
HOT'O NPOU3BOACTBA B yiep6 06pabaThiBAIOIIMM OTPACJSM NPOMBIILIEH-
HOCTH.

Vicxonst u3 yuema goinonnsemvix 6anKom onepayuti BbIAEISIOTCS 1BE
Pa3HOBHIHOCTH PUCKA: PUCK MO GaJIaHCOBBIM OIEPANMSIM M PUCK IO BHEDaA-
JIAHCOBBIM omnepaiusiM. B 060X cyyasix PUCK KacaeTcst Kak aKTHBHbIX, TaK
¥ [TaCCUBHBIX OIepaluii kpeauTHoro yupexaenus. [Ipu coBepiueHny akTis-
HbBIX ONEepanuii MOTYT BO3HHUKATh PUCKU WHQJISINY, IPOLEHTHbIE DUCKH,
noptdebHble PUCKY, KpEIUTHbIE, DaKTOPHHIOBBIE U APYrUe pucku. Pucku
II0 NACCUBHBIM OIE€PALMSIM MOTYT ObITh CBS3aHBI C (POPMUPOBAHMEM Kamu-
TaJIa, ero CTPYKTYPbl U yBeJU4YeHUeM 3a cyeT npubsuin. HenpenpuaeHHbli
6aHKOM OTTOK IIPUBJIEYEHHBIX PECYPCOB MOXKET BbI3BaTh PUCKHU II0 LEIO-
3UTHBIM onepanusiM. [IpakTuka, B TOM 4uCjie OTeYeCTBEHHas!, CBUIETENb-
CTBYET O TOM, YTO CHSITHE KPYIHBIX [IEMNO3UTOB NPEANPUSTUI [IPU 3aTPYA-
HEHUsIX B IIOTALIEHNN DaHee Pa3MEIIEHHBIX KPEAUTOB He MeHee KPYIHbIM
3aEeMILMKOM [IPUBOAUIIO K OCTPBIM IJIATEXKHBIM 3aTPYAHEHUSM U Jaxe 6aHK-
potctBy 6ankoB. Ilono6Has cuTyauus, B 4aCTHOCTH, cayyunack ¢ Kpeno-
6ankom B cepenuae 1990-x ronos, Korna GoraTelil KINEHT, paHee pa3Mmec-
TUBLIMHA GOMBIIYI0 CyMMY JIENO3UTOB B JaHHOM KDEIMTHOM YYDEXIEHWH,
He POJIOHIUPOBAJI UX CPOK U II0TPeBOBAs BO3BPATa CBOMX AEHEXKHBIX PECYD-
COB, YTO BbI3BAJIO CEPbe3HbIE IJIATEXHbIE IIPOOIEMbI y GaHKa, a 3aTEM U €ro
JIMKBUZALNIO.

BanaHcoBble PUCKHM MOTYT ObITh CBSI3aHBbI C MOTEPeN GAHKOM CBOEM
JIMKBUZHOCTH IIPY HECOOJIIOAEHUU UM HOPMATHBa JOCTATOYHOCTH KanuTana

U Ip.
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BrebasaHCOBbIE PUCKH Yallle BCETO BO3HUKAIOT PY FApaHTUHHOM nesi-
TeJbHOCTU 6aHKa, HEBBIOJHEHNM 0OSI3aTEIBCTB [0 BAJIOTHBIM CHEJIKaM,
BBIITYIIEHHBIM [IEHHBIM 6ymaraM. BuebanaHcoBbie pUCKY MTPU 6aHKPOTCTBE
KJIMEHTOB MOTYT YCUJIUBATHCSA 33 CUET PUCKOB MO GATaHCOBBIM ONEPALIUAM.

[IpakTrKa 1OKa3bIBaeT, YTO GAHKOBCKHE PUCKHU IPH BCEM MX MHOTO-
06pa3uy OTpaxaroT crennuuKy AESITENbHOCTH KPEIUTHOTO yUYPEXAEHNU,
OHM MCXOASIT U3 €ro AeicTBUs Uiy Ge3neiCcTBUs, 3aIEePKKH, PeXIeBpe-
MEHHOCTH WJIM OIMOOYHOCTH ero AeicTBuil. B mobom ciyvae ux Hanuuue,
NMpEeACTaBIEHHOE B HacTOsLled kiaccuukanuy, Tpebyer oT HaHKa uese-
HATpaBJIEHHOM, MIAHOMEPHOM AESITEILHOCTH, HE Pa3PO3HEHHOrO Habopa
OT/IEIbHBIX MEPONIPUSITHH, a ONIPee/IEeHHOM CUCTEMBI YIIPABJIEHUS] PUCKOM.
ConmeprxkaHue 3TOM cHCTEMbI paCCMOTDHUM B CJIERYIOIEM pasfesie TaHHOTO
MCCIIeOBAHUS.



F'AABA 2
CUCTEMA YTPABAEHUA
bAHKOBCKMMHU PUCKAMHU

Cucmema ynpasnenus 6aHKOBCKUMU PUCKAMU — ITO COBOKYIHOCTb
npreMoB (croco6oB ¥ MeTOAOB) paboTbl nepcoHana GaHKa, MO3BOAOMINX
obecrieYnTh MOJIOXKUTEIbHBINA (DUHAHCOBBIM PE3yJIbTAT IPU HATMYMK HEOII-
DELEJEHHOCTH B YCIOBUSIX AESTEJbHOCTH, TPOTHO3UPOBATh HACTYMJIEHKE
PHCKOBOTO COOBITHS ¥ NIPUHUMATbh MEPbl K UCKJIIOYEHUIO WJIM CHUXEHUIO
€ro OTPHIIATEJbHBIX ITOCTEACTBUIA

ITa crcTeMa yIpaBeHUs] MOXET ObITh OMMCAHA HA OCHOBE Pa3HbIX
KpuTepues. Vcxons u3 BumoB GAHKOBCKMX PUCKOB, B 3TON CUCTEME MOXXHO
BBIZENNTb OJIOKM YIDaBIEHUS] KPEAUTHBIM PUCKOM, PUCKOM HecOAIaHCH-
POBaHHOM JIMKBUAHOCTH, NPOLIEHTHBIM, ONlEPAllMOHHBIM, IOTEPU AOXOI-
HOCTH, a TaKXXe KOMILJIEKCHbIE OJI0KH, CBSI3aHHbIE C PUCKaMM, BO3HUKA-
IOIIMMHU B MPOLIECCE OTAEIbHBIX HaNpaBJIeHUI AesTeIbHOCTH KPEeIUTHON
opranusanuu. IIpu apyroit cucreme kinaccudukauyu pUCKOB B KayecTBe
CaMOCTOSITEJIbHBIX OJIOKOB BBIAEJSIOTCS MMOACUCTEMBI YIIPABIEHNS] MHANBU-
OyaabHBIMM (YaCTHBIMM) PUCKaMU ¥ OJIOK YIIpaBJIeHMs COBOKYITHBIMU PHC-
kamu. K nepBomy 610Ky OTHOCSITCS yIIpaB/ieHHEe PUCKOM KPEAUTHOM CAENIKN
Y IpYyTUX BUJOB ornepauuii 6aHka, Ko BTOpOMy — yIpaBJieHHe DUCKaMU pa3-
JUYHbIX nopTdeneit 6aHKa — KPeAUTHOTO, TOPrOBOr0, MHBECTUIMOHHOTO,
IIPUBJIEYEHHBIX PECYPCOB U T.A.

VImeroTcs 0COGEHHOCTH yNpaBJjieHUsi PUCKaMU Ha Pa3HBIX yYPOBHSIX.
B cooTBeTcTBUM C 3TUM pa3MyalOTCsl MOACUCTEMBI YIIpaBleHUs] PUCKaMU
Ha ypoBHe OaHKa B I1€JIOM, YPOBHE 1IeHTPOB (hMHAHCOBON OTBETCTBEHHOCTH
(IIDO), rpynn KAMeHTOB U HAHKOBCKUX MPOAYKTOB.

Ha 6a3e Takoro KpuTepus, KaK TEXHOJIOTUS yIIPaBIEHUsS PUCKaMU
cHCTeMa ylpaBjieHHsi 6aHKOBCKMMH PUCKaMU MOXeT ObITh ONMHCaHa Kak
COBOKYITHOCTb CIE€AYIOIIMX 3JIEMEHTOB: BHIOOD CTPATErMH AESTETbHOCTH
6aHKa, COCOOCTBYIOIEN MUHUMHU3AIMK PHCKOB; CHCTEMA OTCJIE)KUBAHMS
PHCKOB; MEXaHU3M 3alUKUThl HaHKA OT PHCKOB.

Bribop crpaternu paboTsl 6aHKa OCYIIECTBIISIETCS HA OCHOBE U3yde-
HUsI pHIHKA OaHKOBCKUX YCJIYT ¥ OTAEJbHBIX ero cermeHToB. K unciy Hau-
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60Jjiee PUCKOBBIX CTPATETUH OTHOCATCS, KAK U3BECTHO, CTPATErUs JUAEPa
Y CTparerusi, CBsI3aHHasl C MPOJaXKel HOBBIX YCJIYI Ha HOBOM phIHKe. Puc-
KOBOCTb 3THUX CTPAaTEeruii CIJIAXKUBAETCs], eCIM OaHK Ha IPYTMX CETMEHTax
DBIHKA IIPOAOJIKAET paboTaTh CO CTapOil KJIMEHTYPOH, Mpejjlaras el orpa-
6oTaHHbIM makeT ycayr. OTHOCUTENbHO PUCKOBaHA U CTpATerus paboThl
¢ VIP-knuentamu, npeamnoJiaraonasi HHIUBUAYAIU3ALUIO YCIIYT.

Cucrema OTC/I€KUBAHUS PUCKOB BKJIIOYAET CIIOCOOBI BBISBJIEHHUS
(uneHTUdUKAINN) PUCKA, IIPUEMBI OLIEHKH PHUCKA, MEXaHU3M MOHUTOPHUHTA
puCKa.

Mexanu3M 3aiuThi 6aHKa OT PUCKA CKJIAAbIBAETCS U3 TEKYIIETO PETy-
JINPOBAaHUS PHUCKA U METOROB ero MuHuMu3auuu. IIpu aToM nox tekymum
peryJIMpoBaHUEM PUCKa MOHUMAETCS OTCJIeKMBaHNE KDUTUYECKUX [TOKa3a-
TeJjieil ¥ MPUHSITHUE Ha 3TOM OCHOBE ONEPATHUBHBIX PELIEHUH 10 OlepalusiM
6aHKa.

Haxownen, B acrekte opraHusanuy mpolecca yrnpasjieHUs pUCKaMU
paccMaTpuUBaeMasi CUCTeMa IpeAIoJIaraeT BblAeJIeHUE CIEAYIONNX 3/IEMEH-
TOB yNPaBJIEHUS:

® Ccy6DbeKTHl yIpaBJIeHuUS;
®  ujeHTHUKAINSA PUCK];
W OlLIEHKA CTENEHH PUCKY;
® MOHUTOPHUHI PUCKA.

Bce a/1eMEHTBI 3TOTO ONKCAHUS CUCTEMBI YIIPaBJeHUs GAHKOBCKUMHU
PUCKaMH, KaK U MPEeAbIAYILETO, IPEACTABISAIOT COO0M pa3IuYHOE COYeTa-
HU€ IPUEMOB, CIIOCOOOB U METO0B paboThI riepcoHasa 6anka. OCcTaHOBUMCS
nozipobHee Ha OTAEbHBIX JIEMEHTaX JAHHOTO MOCTPOEHUS CHCTEMBI.

Cybsexmu ynpasnenus 6aHKOBCKUMU PUCKAMU 3ABUCAT OT Pa3MEPOB
U cTpyKTypbl Ganka. Ho o6mum a5 Bcex 6aHKOB SBJSETCA TO, YTO K UX
YUCJTy MOXKHO OTHECTH:

® pYKOBOACTBO GaHKa, OTBEYalollee 32 CTPATETUIO ¥ TAKTUKY HaHKa,
HalpaBJ/ieHHbIe HA POCT TPUOBLIH TIPY AOIYCTHUMOM YPOBHE PHCKOB;

® KOMMUTETHI, TPUHUMAIOI[ME pelIeHHs] O CTENeHU OIpelesIeHHBIX
BUIOB (DyHIAMEHTaNbHBIX PHUCKOB, KOTOPbIE MOXET IPUHATh Ha cebs1 HaHK;

W nozpaszgesieHre GaHKa, 3aHUMAIOLIEeCs IIAaHUPOBAaHUEM €ro Jesi-
TEJIbHOCTH;

® (GYyHKUMOHANbHbIE MMOAPa3AesIeHNs, OTBEYaloU[e 32 KOMMED-
YyecKre PUCKH', CBSI3aHHbIE C HAMIPABJIEHUSMHU [ESITENbHOCTH 3THUX ITOAPas3-
IeJIeHUH;

! KoMMepyecKue pUCKH CBSI3aHbl TOJIbKO C aKTUBHBIMU MJIM TOJIBKO C 1IACCUBHBIMU
onepauusmu banka. B otsimume ot HUX ¢ynaaMeHTanblible PUCKM — PUCKH, NPUHHUMaeMble
6arkoM B 1Ipoliecce ylipassieHus akTuBaMy W naccusamu (YATD).
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B aHaJMTHYECKHUE ITOApa3eseH s, MpeaocTapsionue nupopma-
LIVMIO JJIst IPUHSTHS PELeHui o GaHKOBCKUM PUCKaM;

® ciyXObl BHYTPEHHErO ayAWTa U KOHTPOJIS, COCOBCTBYIONINE
MUHUMH3ALUH OINEePAllIOHHBIX DUCKOB U BBISBJIEHUIO KDUTHYECKUX IIOKA-
3aTeJsiell, CUTHAIM3UPYIOUIHUX O BO3MOXXHOCTH BO3HMKHOBEHHS PHUCKOBOM
CUTyalluy;

W JOpUAMYECKUI OTZAE], KOHTPOJHUPYIOLIUIT IPAaBOBBIE DUCKH.

Hoenmugurayus pucka 3aKJII04aeTCs B BBISBJIeHUH 00JacTel (30H)
pucka. [Tocnennue crenudUYHbI 1S Pa3TUYHbIX BUIOB PHUCKA. XapakTe-
pUCTHKA 30H 6aHKOBCKOrO PUCKa IpeicTasieHa B Tabir. 2.1.

Tabmmua 2.1
Xapakrepucrika 30H 6aHKOBCKOTO pHCKa
Bun pucka 3oHa pucka
Kpeauthsiit puck CHMXelMe KpeIMToCnocob10CTH 3aeMIMKa

Yxyauenue kayectsa KpeauTiioro noprdess
Bo3HMKHOBEHHE NPOCPOYEHHOTO OCHOBHOTO J0JIra
M NMPOLEHTHBIX HJIaTexKeit

ITosiBsienne NpobsIeMHbIX CCYA

BosnukHoBeHMe ¢$aKTOPOB JI€JI0BOTO PUCKa
HenanexHOCTh MCTOYIMKOB NOTauieH!s J0Jra

Puck necbanancupoBaHHOI Vcnosnb3oBatiMe KPaTKOCPOYHBIX PeCypcoB
JIMKBUAIIOCTH 17151 NOKPbITUsl 60JIee JOJITOCPOYHBIX aKTHBOB
[ToxpbiTHE NETYYrMH (BBICOKOBOCTPEOOBAHHBIMM)
pecypcaMu HU3KOJMKBUAHBIX aKTUBOB

ITpouenTHbIif pUCK HecooTBeTcTBue pa3mepa 1 Cpoka aKTUBOB M 1TAaCCHMBOB
6atika, YYBCTBUTEJIbHbIX K U3MEHEHHUIO TIPOLIEHTHBIX
CTaBOK B JIaHHOM Tleprojie

ITporHo3npyeMoe HECOOTBETCTBHE B M3MEHEHUU
NPOLEHTHbIX CTABOK IO aKTUBHbIM W NMaCCUBHBIM
ornepauusaM 6aHka, NPUBOASILUEE K [1a€HUIO MPOLEHTHO
MapXxH

IMajeHne NpoLEHTHOH MapXKH MO OTAE/bHBIM BUIaM
aKTHBHBIX Olepaunit 6arka

[TpeBbilieHHe NMPOIEHTHBIX CTABOK 110 [TPHUBJICYEHHBIM
pecypcaMm Hajl CTaBKaMH, CBSI3aHHbIMU C Pa3MelleHHeM
3THX pecypcoB

Puck norepwu jloxoaHocTH Pocr peanbHoit cronMocTH pecypcoB

Hciosib30BaHUC CTaOUIIBHON| HIIM OTHOCHUTEJIBHO
JIOJICOCPOYHOM YacTH PecypcoB JUISi NOKPLITHUS BbICOKO-
JIMKBUAHBIX aKTUBOB, IIPUBOJISILEE K COKPALIIEHUIO MU
NOSIBJIEHUIO OTPULATEIbHON NPOLEHTHONH MapXxu

Ions HepaboTaolKX aKTUBOB
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Oxonuanue

Bua pucka 3oHa pucka

HepenTabesibHble NPOAYKTbI
Hepenrabenbnbie IIDO
Hectabunblibie HICTOYHMKK (POPMUPOBAHUS 1IPUOBLIN

OnepaitMoHHBI PUCK Hosble onepaunu 6aHka, BbHINOJIHACMBIC EPCOHATIOM,
VMEIOLIMM HEJIOCTaTOYHYIO KBaIH(HKALMIO B 3TOI
obnactu

Hezocratounast oTpaboTaniiocTh MpoOrpaMMHOro
obecreyeHMst OTACNbHBIX HANpPaBIEHUil IeATCIbHOCTH
6arka

Hanpasiienus gesitesibHocTy 6aHKa, MMCIOLLIME 1ie10CTa-
TOYHOE 3aKOHOAATeJIbHOE 0beciieyeHne Ui 1e nos-
HOCTBIO COOTBETCTBYIOLIMC TpeboBansm Banka Poccuu
Cdepa nesitesbHocTH 6alika, ycTolyMBoO He obecieycii-
Hasi KBaJIMHUUMPOBAHHBIMMU KaZPaMK WJIM i€ UMeIoliiast
BHYTPEHIIMX PErJaMeHTOB

OrpaliMyeHHOCTb WIK HH3KOE KauyeCTBO BHYTPEHHErO
KOHTPOJISI '11a OTAEJIBHBIX CErMCHTAX ACATCJILIIOCTH
6arika

Otiepaimnm ¢ HeKBaJMGbHUIMPOBAHHBIMA KOHTPArclTaMu

Waentudukanus pyucka IpeAriosaraeT He TOJbKO BBIABJIEHUE 30H
DUCKA, HO TaK)Ke MPAKTUYECKUX BHIrOJ ¥ BO3MOXKHBIX HETATMBHBIX MOCTIE/-
ctBul 11 GaHKa, CBA3aHHBIX C 9TUMY 30HAMM.

[ns uaeHTUPUKAIUU PUCKA, KaK U IPYTUX 3JIEMEHTOB CHCTEMBI
ynpaByieHus: UM, 60JbIIOe 3HAYEHWE MMEET Xopolias WHbOPMalMOHHas!
fasa, ckyazpiBaouasics u3 coopa 1 06paboTKM COOTBETCTBYIOIENR HHPOP-
Mauuu. J[eso B TOM, YTO OTCYTCTBHME COOTBETCTBYMOIIEN MH(pOPMauu —
BXKHBIN (haKkTOp JIFDOOTO pHCKa.

Jl71s1 oyenxu cmenenu pucka NCToJIb3yeTcsl KAYeCTBEHHDIM U KoJinye-
CTBEHHBI aHA/IN3,

Kauecmeennvuii ananus — 3T0 aHaIN3 UCTOYHUKOB M MOTEHIIMATbHBIX
30H PHCKa, OnpezessieMbix ero akropamu. I10aTOMy KauecTBEHHbII aHa-
/M3 ONMPAETCsl HAa YETKOe BblAesneHue (akTOpOB, MepeyeHb KOTOPHIX CIIe-
nuduyeH 1S Kaxaoro Buna 6aHKOBCKOro pucka. B mocnenyromux pasae-
nax 3TuM (dakTopaM yaessietcss 6osbinoe BHUManue, Mozenb KayecTBeH-
HOTO aHA/IN3a MOKAa3bIBAaETCs Ha NPUMepE aHaIM3a KPEAUTHOro noprdens
faHKa.

Konuuecmeennvui ananus pucka npecjeayer 1eJib YUCIEeHHO Onpeze-
nUTh, T.e. GOPMaIU30BaTh CTENEHb PUCKA. B KoJMYecTBEHHOM aHain3e
MOXKHO BBIZIEJIUTH YCJIOBHO HECKOJIbKO GJIOKOB:

m BeIGOp KPUTEPUEB OLIEHKH CTEINEHN PUCKY;
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B onpeziesieHUe AOMYyCTUMOTO /Jisi HaHKa YPOBHS OTAEbHBIX BUAOB
PHCKa;

W omnpeneseHue pakTHYECKOI CTENIEHN PUCKA HA OCHOBE OTAEIbHBIX
METO/IOB;

B OlleHKa BO3MOXKHOCTH yBEJUIEHNS UM CHUXKEHHUS PUCKA B Jajlb-
HelIueM.

Kputepuu oleHKH CTENEHU PHCKA MOTYT ObITh KaK OOIIUMH, TaK
U crienupUYHBIMU 151 OTAEJIbHBIX BUAOB PHCKa.

Hawu6osiee pazpabGotanbl B 9KOHOMHUYECKON JINTEPATYPE KPUTEPUU
OLIEHKU KPEeIUTHOTO PHCKA, KOTOPble M3BECTHHI, KAK MPABUJIA «CU»: PEIy-
TAINS 32€MIINKA, CTIOCOOHOCTD 3aMMCTBOBATh CPECTBA, CIOCOGHOCTD 3apa-
6oTaTb CpeICTBa IS TMOrallieHus JoJra B Xo/e TeKylueil AesTeJbHOCTH,
KaruTas 3aeMINiKa, obecreyeHre KpeauTa, yCa0BUsl KPEAUTHOMN Omepaiuy,
KOHTPOJIb (COOTBETCTBHE OTEPAIINY 3aKOHOJATEIbHOM 6a3e U CTaHAapTaM).

MO’XHO BBIIEJNUTb KDUTEPHH OLIEHKU U IPYTMX BUIOB PHCKA:

B [POLEHTHbIH PUCK: BJMSHUE ABUKEHUS TPOLEHTA 10 aKTUBHBIM
Y TIaCCUBHbIM OTEpalvsiM Ha (PMHAHCOBBIN Pe3yJIbTaT AeATebHOCTU HaHKa,
JUIATEIHOCTh OKYTIAeMOCTH OTIEPAllMK 32 CYET MPOIEHTHOIO 0X04a, CTe-
TeHb YYBCTBUTEJIbHOCTH aKTHBOB M NMACCHBOB K U3MEHEHHUIO MPOLEHTHBIX
CTaBOK B IAHHOM TIEPUOIE;

B ONEpalOHHBINA PHCK: BJMSHME Ka4ecTBa MepCcoHala Ha Pe3yJib-
TaThl paboThl 6aHKa, CTENeHb OUIMOAEMOCTH MIPU COBEPIIEHUH ONEpPaINi,
CBsI3aHHAs C OpraHM3alnell U TEXHOJIOrHeN MPOM3BOACTBEHHOIO TPOLECCa
B 6aHKe; BJMSHUE BHEIUHUX (PAKTOPOB HA OMINOOYHOCTh TIPUHMUMAEMbIX
peleHu;

B pUCK HecHANAaHCHUPOBAHHON JIMKBUAHOCTH: KaY€CTBO aKTHBOB
U TIaCCHUBOB, COOTBETCTBHE CTPYKTYPbI AKTUBOB U MACCUBOB 0 CyMMaM, CPO-
KaM, CTENEeHH JIMKBUIHOCTU U BOCTPEOOBAHHOCTH.

JonycTuMblit pasmep pHUCKOB Pa3JIMYHOrO BHU/A AOJIKEH (PUKCHPO-
BaTbCsl Yepe3 CTaHAApThl (JIMMUTBI 1 HOPDMaTHBHbIE NTOKA3aTeJH ), OTpaXKa-
eMble B IOKYMEHTE O MOJUTHKe 6aHKa Ha MPEACTOSUINN TEPHOA. DTH CTaH-
JapThI OTIPEMIENIOTCSI HA OCHOBE Ou3Hec-TIaHa. K nx 4ncity MoxHO OTHECTH:

B 010 OT/IE/IbHBIX CETMEHTOB B IOPT(eJie aKTUBOB GaHKa, KPEAUT-
HOM TopTdesie, TOProBOM ¥ MHBECTUIIMOHHBIX MOPThENSX;

B COOTHOIIEHWE KPEAUTOB U IENO3UTOB;

B ypoBeHb MMOKa3aTeJIel KayecTBa KPEAUTHOTO TOPTdhEs;

B [I0JIJ0 MPOCPOYEHHBIX U MPOJIOHTMPOBAHHBIX CCYL;

m om0 MBK B pecypcax 6aHka;

B ypoBeHb MOKa3aTeJsel JMKBUAHOCTH OajaHca U JOCTaTOYHOCTH
KallUTaJbHOI 6a3bl;
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® craHapTHbIE TPe6OBAHMA K 3aeMIIMKaM GaHKa (110 AJIUTENbHOCTH
yyacTusi B JaHHOM cepe Ou3HeCa, COOTBETCTBUIO CPEIHEOTPACIEBBIM IKO-
HOMMYECKHMM MOKa3aTeJIsM, JUKBUAHOCTH HanaHca ¥ T.1.).

Ouenka GakTU4ecKOH CTeneHn pucka GaHKa MOXET OCHOBBIBAThCS
Ha BYX IIpHeMax — OLleHKa YPOBHs I0Ka3aTesiell PUCKa U KjacCU(pUKalUn
aKTHBOB I10 IPyIIaM pHUCKa.

B ocHoBe knaccudukanuy mokasateseil pucka MoryT Jiexarb cgepa
pHCKa ¥ B IOKa3aTeJsl.

B 3aBucumocTu 0T cepsbl. prcKa, KOTOpasi CBs3aHa C OOBEKTOM €ro
OLIEHKH, BBIJEJISIIOTCS] METOZBI OLIEHKH COBOKYITHOTO (1OpTdheNbHOr0) prcKa
6aHKa, MHANBUAYaJIbHOTO PUCKA (CBS3aHHOTO C KOHKPETHBIM NPOLYKTOM,
yCIyTo#, onepanueil, KOHTPareHTOM ), KOMIIJIEKCHOTO pHcKa (CBsI3aHHOrO
C OTIpe/ie/IEHHBIM HaIlpaBJIeHUEM LESITENBHOCTH OaHKa).

B kauecTBe moka3aresiell OLlEHKH CTENEHH PUCKAa MOTYT MCIOJb30-
BaThCS:

m  ko3dbunreHTH;

W [IPOTHO3UPYEMBIil pPa3Mep IOTePS;

W [I0Ka3aTesy cerMeHTanuu noprgeneit 6anka (moprdesns akTUBOB,
KPeIUTHBIH, IENO3UTHBIX PECYPCOB, MHBECTHUIIMOHHBIH, TOPTOBbIit mopTdenn
U T.2L.).

Haubonee pacnpocrpanen K03hdUUHEHTHBIN CIOCO6 OLEHKH CTe-
nenu pucka. OH nMoAPOOHO paccMaTpPUBAETCS B IMOCJIEAYIOUUX Pa3iesax
KHUTH.

ITporHo3upoBaHye pa3Mepa NMOTEPbh MOXKET OCHOBBIBATbCSA Ha MMM-
TAIOHHOM MOJEIMPOBAHUY, METOJE AIOPAIMH U T.A.; PACCMAaTPUBAETCS
B pasfieJie, IIOCBSILIEHHOM MpOLEeHTHOMY pucKy. [lokasarenu cerMmeHTanuu
CBOMCTBEHHBI aHANU3y KayecTBa moprdeeit 6aHka.

BaHKoBCKast pakTHKa 3HaeT HECKOJIbKO hopM KiiaccubHKallly aKTH-
BOB I10 TPYIINIaM PHUCKa:

®  HOMepHas CHCTeMa;

® GajnjbHas CUCTeMa — C HCII0JIb30BaHUEM METOJA B3BEIUNBAHUS
(rpynmna pucka X 3HaYMMOCTb IT0Ka3aTesis );

B cucTeMa CKOPDHHTa;

® cmeinaHHble (GOPMBEL

Monumopunez pucka — 310 TIpOIECC PETYJISIPHOTO aHaNINM3a NoKa3aTe-
Jell pUCKa NMPUMEHUTENBHO K €ro BUAaM U NPUHSATHS PelleHuil, Halpas-
JEHHBIX HA MUHMMMU3ALUIO0 PUCKA IIPH COXPAHEHUH HEOOXOIMMOro ypPOBHSI
NpUGBIIBHOCTH.

ITpouecc MOHUTOPHHTA PUCKA BKJIIOYAET B cebsi: pacnpeneserue 06si-
3aHHOCTE M0 MOHUTOPHHTY PUCKa, ONpefesieHHe CUCTEMbl KOHTPOJIBHBIX
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nokasartesieil (OCHOBHBIX U [IOTIOJIHUTEJBHBIX), METObl PETYJIUPOBAHUS
pHCKa.

O6513aHHOCTH 110 MOHUTOPUHTY PUCKOB PACIPENENSIOTC MEXIY
(YHKIMOHAILHBIMHY TTOPa3AeeHUsIMY OAHKA, €ro CelUaTN3MPOBAHHBIMU
KOMUTETaMH, I0Zpa3/iesieHUsIMY BHYTPEHHET0 KOHTPOJIA, ayANTa U aHAIN33,
Ka3HAYelCTBOM WJIM APYTMM CBOIHBIM yIpaBieHHeM OaHKa, ero MeHeKe-
pamu. IIpu 3TOoM GyHKIIMOHANbHBIE NOAPa3AeeHUusi 6AaHKA OTBEYAIOT
3a yrpaBJjieHue KOMMepYeCKUMHU PUCKaMU, 2 KOMUTEThI U CBOJHBIE NTOJpa3-
nenenust — pyHAaMeHTaIbHBIMU PUCKaMMU.

Kpyr xoHTposbHBIX MOKa3aTeseil BKIOYaeT pHUHAHCOBBIE K03hDu-
IIMIeHTHI, JUMUTHI [0 ONEepanusiM, CTPYKType nopTdess akTUBOB U IacCu-
BOB, X CETMEHTOB, CTAHIAPThl JJIsl KOHTPAreHToB GaHka (Hanpumep, AJis
3aeMIIMKOB, SMUTEHTOB LIEHHBIX HyMar, 6aHKOB-TIapTHEPOB).

PerysupoBaHue npeacrtabisieT co60il COBOKYIIHOCTb METO/IOB,
HaIpaBJIEHHBIX Ha 3alIUTy GaHKa OT PUCKA. ITU METOMIBI YCJIOBHO MOXKHO
pa3fesuTh Ha YeTbIpe IPYIIbL:

1) MeToaBl NMpenOTBpaLEHUsT PUCKOB;
2) MeTonbl IepPeBoO/ia PUCKOB,;

3) MeToAb! pacnpeleseHus] PUCKOB;
4) MeTozbl MOTJIOIEHUS] PUCKOB.

K mMetomam perynnpoBaHUsl PUCKa MOXXHO OTHECTH:

B COo3/laHHe Pe3epPBOB Ha MOKPbITHE YOBITKOB B COOTBETCTBUU
¢ BUZIaM¥ onepauuil 6aHKa, MOPsIOK MCIOIb30BAHUS 3TUX PE3EPBOB;

W [OPSAZOK MOKPHITHS NMOTEPb COOCTBEHHBIM KaNUTAIOM OaHKa;

B ompeJesieHUe IUKaJbl Pa3JUYHBIX THIIOB MapXu (MPOILEHTHOI,
3aJI0TOBOM U T.[I.), OCHOBAaHHOM Ha CTENEHU PHUCKA;

W KOHTPOJIb 32 KA4YECTBOM KPEIUTHOTO MOPThEIS;

B OTCJIeXXHBaHUE KPUTUYECKUX I0Ka3aTesell B pa3pe3e BUIOB DHUCK3;

®  nuBepcuduKanus omnepauuii ¢ yyetoM ¢GakTOpOB PUCK3;

W onepalnuy C MPOU3BOAHBIMY (DMHAHCOBBIMU MHCTPYMEHTAMU;

B MOTHBaNMIO OU3HEC-MOAPA3/EIEHUIA U TePCOHANa, CBSI3aHHOTO
C PHUCKOBBIMU OllepanvsiMu 6aHKa;

® 1eHoo6pa3oBaHue (MIPOLEHTHbIE CTABKYU, KOMUCCUU) C YYETOM
PHCKa;

B YCTaHOBJIEHUE JIMIMUTOB Ha PHUCKOBBbIE OllepallUy;

® 1pOZaXa aKTHBOB;

B Xe/PKUPOBaHWE WHAWBUAYAIbHBIX PUCKOB.

MupoBoii 1 OTe4ecTBEHHBIH ONBIT KOMMEPYECKUX KPEIUTHBIX Opra-
HM3alKi 03BOJIsIET CHOPMYIMPOBATh MIPUHIIUIIBI IOCTPOEHMsI BHYTPHOaH-
KOBCKOW CHCTEMBbI YyIIPaBJIEHUs] PUCKaMU:

28



N KOMILIEKCHOCTb, T.€. elHHas CTPYKTypa CUCTeMbI yIIpaBJIeHUs 151
BCEX BUJIOB DHCKa;

® uddepeHUUPOBAHHOCTD, T.€. clienuduKa COAePKAHUS OTIAENb-
HBIX 3JIEMEHTOB CUCTEMbI TIPUMEHUTEIBHO K TUTIaM GaHKOBCKUX PUCKOB;

B eUHCTBO MH(OPMALUOHHON 6a3bl;

N KOODJAMHAIUs yNpaBJjieHUsl Pa3jJN4YHbIMU BUAAMU PUCKOB.

st mocTpoeHust apPeKTUBHOM CUCTEMBI yTIpaBieHusi 6aHKOBCKU-
MM DUCKaMU HEOOXOIMMO:

1) ¢ yyeToM BblllleyKa3aHHBIX IIPUHLIUIIOB TOCTPOEHUS] CHCTEMBI
ynpaBJieHUs1 chOpMyIUPOBaTh BO BHYTPUOAHKOBCKUX JOKYMEHTaX cTpaTe-
THIO ¥ 33/1a4M YIIPaBJIEHUS;

2) yCTaHOBUTbL TNPUHUMIIBI OINPENEIEHUs, OLUEHKH U AHaTHOCTUKH
pHCKa B KayeCcTBe OCHOBBI IIPU MOCTAHOBKE NMPUOPUTETHBIX CTpaTeru
n3anay u obecrneyuTs cOAIAHCUPOBAHHYIO 3aIUUTY MHTEPECOB BCEX JIUIL,
HIMEIOINKX OTHOIIEHUE K GaHKY;

3) ucnosb30BaTh JaHHbIE IPUHIMIIBI B KayeCTBe 6asbl /15 CO3aHMUS
BaXXHEHMLINX ITPOLeAYP YIIPaBIE€HYECKOr0 KOHTPOJISA, B TOM YHCJIe TPU CO3/1a-
HUM CXeMbl OPraHU3aMOHHON CTPYKTYPBI, IOATOTOBKE JOKYMEHTOB O JieJie-
TMPOBAHUU [TOJIHOMOYHIL, a TaKXe TEXHUYEeCKUX 3aJaHMUii;

4) ompepmenuTb MpoUELypbl 0becriedeHUsl OTBETCTBEHHOCTH, CaMo-
OLEHKU ¥ OLIEHKHU Pe3yJbTaTOB AEsITeJbHOCTU B COOTBETCTBUU C NPHUH-
UMIIaMU yTIpaBJIEHUs PUCKOM ¥ CHCTEMBI KOHTPOJIsI, UCIIOJIb30BaTh JaH-
Hble IPOIeYPbl B KauecTBe (paKTOPOB COBEPIIEHCTBOBAHUS Ipoliecca
ynpaBJIEHUS;

5) OPHEHTUPYSICh Ha BbIIIEYIOMSIHYTble TIPUHIUIIBI U TIPOLIEAYPBbI,
crenyer paspaboTaTh MEXaHM3M MOHUTODHMHIA M 0OpaTHO CBSI3U B LeEJSIX
obecrieyeH st BbICOKOTO Ka4ecTBa NPOLELYD, OLeHKHU 1 TPOBEPKY UX cobJIio-
[IeHUsI.



FAABA 3
KPEAUTHbIW PUCK

3.1. CYWHOCTb KPEAUTHOIO PUCKA
1N ETO ®AKTOPbI

KpenurHsle onepanuuu KOMMepYeCKHUX GaHKOB SIBJISIIOTCS OLHUM
U3 BaXKHEHIUMX BUIOB 6aHKOBCKoOil fesitenpHocTH. Ha hrHaHCOBOM phIHKE
KPEeIUTOBaHME COXPaHseT MO3UIHI0 HanboJiee TOXOMAHON CTaTbU aKTHBOB
KpeOUTHBIX OpPraHU3anuii, XoTs ¥ Haubosnee pUCKOBaHHOM. KpeauTHsbIit
PHCK, TaKiM 06pa3oM, ObLT ¥ OCTAETCSE OCHOBHBIM BHIOM GaHKOBCKOTO PUCKA.

Kpedummnwvui pucx npedcmasnsiem coboti puck HeebinonHeHus xpeoum-
Holx 00s:3amenscme neped kpedummol opeanudayueti mpemoei CmopoHOU.
OrnacHOCTb BO3HHKHOBEHHUsI 3TOrO BHAA PHCKA CYILIECTBYET NP NPOBELe-
HUU CCYAHBIX U IPYTUX IIPUPaBHEHHBIX K HUM OIl€palluii, KOTOpble OTpaXka-
I0TCs Ha GaJaHce, a TakKe MOTYT HOCUTD 3abalaHCOBBII XapaKTep.

K yncny Takux onepauuii OTHOCSTCS:

W IIpeNoCTaBJIeHHbIE U MOJyYeHHble KpeauThl (3aiiMbl);

W pa3MelleHHbIe U TIPUBJIEYEHHbIE IETO3UTHI;

B 11pouHe pa3MelleHHble CPeICTBA, BKJIIOYasA TPeOOBAHMS Ha MOJY-
yeHHe (BO3BpAT) JOJITOBBIX IEHHBIX OyMmar, akiui 1 BeKcesel, MperocTaB-
JIEHHBIX IO IOTOBODY 3aiiMa;

N yuYTeHHbIE BEeKCeJs,;

B yniaTa KpeIuTHOl opraHusauuei 6enedunnapy mo 6aHKOBCKUM
rapaHTHsIM, He B3BICKAHHAS C MPUHIUIIAIA;

B [eHeXHble TpeOOBaHUs KPEAUTHOM OpraHM3alMK MO cOeIKaM
($UHAHCUPOBaHUs TIO YCTYIKY AE€HEXHOro TpeboBaHusi ((HaKTOPUHT);

® Tpe6GOBaHUs KPEAUTHOM OpPraHU3alUM 110 NPHOOPETEHHBIM
1o caenke npaBam (yCTynka TpeGOBaHUA);

® TpebGOBaHUA KPEAUTHON OPraHU3AIUH 10 TIPUOOPETEHHBIM Ha BTO-
PUYHOM DbIHKE 3aKJIagHBIM;

8 Tpeb6OBaHMS KPEIUTHON OPraHM3al{U MO CAENKaM NPOJAKH
(mokynky) pUHAHCOBBIX aKTHBOB C OTCPOYKOI Mmiatexa ([1ocTaBKY (bUHAH-
COBBIX aKTHUBOB);
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® Tpe6GOBaHUSI KPEAUTHON OPraHM3alMH K IIJIaTeIbLIIMKaM 10 OfJIa-
YeHHBIM aKKpeIUTHBaM (B YaCTH HENOKPLIThIX IKCIIOPTHBIX ¥ UMIIOPTHBIX
aKKPEIUTUBOB);

m TpeGOBaHUS K KOHTPAreHTy 110 BO3BPATY AEHEXHbBIX CPEACTB
10 BTOPOI 4aCTU CHENKHU MO NMPUOOPETEHHIO LIEHHBIX GyMar WU MHbIX
(MHAHCOBBIX aKTUBOB C 06A3aTEILCTBOM UX O6PATHOTO OTYYXKAEHUS B CIIy-
yae, €C/IM [ieHHble OyMaru sIBJSIOTCS HEKOTHPYEMbIMHY;

® Tpe6OBaHMS KPEAUTHOM OPraHu3aluy (JIM3UHIOAATE s ) K IU3HH-
TONOJTyyaTesIio [0 onepaursiM (GUHAHCOBOM apeH/abl (JIM3UHTa).

CreneHb KPeAUTHOTO PUCKa 3aBUCHUT OT CJEAYIOIUX (HAKTOPOB:

B 3KOHOMMYECKOH U IOJMTUYEeCKON CUTyalluH B CTPAaHE U PETHOHe,
T.e. HA Hee BO3/IEHCTBYIOT MaKpPOIKOHOMHUYECKHe M MUKDOSKOHOMHUYeCKue
(axkTOpbl (KPU3KCHOE COCTOSIHIE SKOHOMHUKHU MEPEXOJHOTO NEPHO/IA, He3a-
BepLLIEHHOCTb (DOPMUPOBaHUsI GAHKOBCKOW CHCTEMBI U T.A.);

B CTeleH! KOHIEHTPAUWK KPeJUTHOH JesiTebHOCTH B OTHEJbHBIX
0Tpac/IsiX, YYBCTBUTEJIbHBIX K U3MEHEHUSIM B 3KOHOMUKe (T.e. 3HAYUTENb-
HbIl 0ObEM CYMM, BBIIAHHBIX Y3KOMY KDYTy 3aeMIIMKOB MM OTpacjei);

B KDEAUTOCIOCOOHOCTH, PENyTAlMH U THIIOB 3aeMIIVKOB 110 ¢op-
MaM COOCTBEHHOCTH, IPUHAJIEXXHOCTH ¥ UX:B3AUMOOTHOLIEHUH C MOCTaB-
IMKaMU U APYTUMU KPEeIUTODPaMH;

®  GaHKPOTCTBA 3aEMILVKA;

®  (OJIbIIOrO YAEJbHOIO BeCa KPeAUTOB M APYTMX OGaHKOBCKUX KOH-
TPaKTOB, IPUXOJSLINXCS Ha KJIMEHTOB, UCTIBITHIBAIOIUX (PHAHCOBbIE TPYA-
HOCTH;

W KOHIEHTPalWH AeATeJbHOCTH KPeIUTHON OpraHu3aliy B MaJso-
U3y4eHHBIX, HOBBIX, HETPAZAUUVOHHBIX Chepax KPeAUTOBAHUs (JIU3UHT,
(aKTOpUHT U T.I.);

B yIeJbHOrO Beca HOBBIX M HEeJaBHO NPHUBJIEYEHHBIX KJIMEHTOB,
0KOTOpBIX GAHK He pacroJjiaraer J0CTaTOYHOM MHGOpMaNueis;

®  3710ynoTpebIeHNnii CO CTOPOHbI 3aEMINMKA, MOIIEHHIYECTBA;

W [PUHSTHS B KayecTBe 3aJI0Ta TPYAHODEealIN3yeMbIX WM NOABEP-
XEHHBIX OBICTPOMY 0O€ECIIEHEHUIO IEHHOCTEH UIIN HECTIOCOOHOCTH I1OJIY YU Th
C00TBETCTBYIOLIEE ObeCTieueHre /ISl KPEAUTa, yTpaTa 3aj0ra;

® uBepcuUKAUMK KPEAUTHOTO mopTders;

B TOYHOCTHU TEXHHUKO-3KOHOMHUYECKOTO OOOCHOBAHUS KPEIUTHOM
CAEJKM 1 KOMMEDPYECKOTO MJIM MHBECTULIMOHHOTO TIPOEKTa;

B BHECEeHHUs YacCTbIX U3MEHEHHUH B NOJIMTUKY KpPeAUTHOH OpraHu3a-
M4 O TIPeJOCTAaBIEHUIO KPEAUTOB ¥ (POPMHUPOBAHUIO MOPTGeEs BblIaH-
HHIX KPEIUTOB;

m  Buaa, GopMbL U pa3Mepa NPeIOCTaB/IsIEMOrO KPeInUTa U ero obec-
TeYeHUs U T.K.
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ITockonbKy Ha NpaKTHUKe 3TH GaKTOPHI MOIYT [AeHCTBOBATh B IIPOTHU-
BOIIOJIOXHBIX HAIIPaBJIEHUSIX, TO BJUSIHUE IOJIOXKUTEbHBIX (PaKTOPOB HUBE-
JIMpyeT JeHCTBHE OTPULIATEIbHBIX, a €CJTH OHU JIEHCTBYIOT B OJJHOM HaIlpaB-
JIEHUY, TO BO3MOXHO U IPYroe — OTPULIaTebHOE BIMsIHIE OXHOTO haKTopa
OyIeT yBeJINYnUBaThCs AEMCTBUEM APYTOro.

[Tepeunicnenuble GhakTOpbl KPEAUTHOTO PHCKA MOXHO CIPYIIHPOBATh
Kak BHELIHVME Y BHYTPEHHUE.

K rpynne erewnux gpaxmopos OTHOCSTCSI: COCTOSIHUE U T€PCIEKTUBBI
Pa3BUTUSL 9KOHOMUKHU CTPaHBl B I€JIOM, I€HEXHO-KPEeJUTHAs, BHEIIHSIs
Y BHYTDEHHsISl NOJIMTHUKA TOCYAApCTBa U BO3MOXXHbIe ee U3MEHEeHUs
B pe3yJibTaTe OCyZapCTBEHHOTO peryjupoBaHusl. K BHEIIHUM KpEIUTHBIM
PHCKaM OTHOCSTCS: MOJUTUYECKUH, MAKPOIKOHOMUYECKHH, COIIUAIbHBIMH,
MHGJISLMOHHBIN, OTPAc/JeBOM, PETMOHAJBHBIM, PUCK 3aKOHOAATEIbHBIX
U3MEHeHUI (HalpUMED, CO3IaHUE PErYJIITUBHBIX OI1aTONPUATHBIX YCIOBHN
JUTs1 IPEOCTaBJIEHUs] OXHUX BU/IOB KPEIUTOB U OTPAaHHYEHUH MO IPYTUM),
PUMCK U3MEHEHUsI IIPOLIEHTHON cTaBKU. KpenuTHast opraHusaiysi He MOXeT
TOYHO IIPOTHO3MPOBATh YDOBEHb IIPOLIEHTA, & TOJBKO Y4eCTb NP yIpaBJle-
HUU KPeIUTHBIMU PHUCKaMU JOTOJIHUTEJIbHBIE Pe3epBbl HAa MOKPHITHE BO3-
MOJXXHBIX YOBITKOB KaK NPsIMOTO, TAK U CKPBITOTO XapaKTepa.

Buympennue paxmopvt MOTYT GBITb CBSI3aHBI KaK C AESTEbHOCTDIO
6aHKa-KPeAUTOPa, TaK U C AESTEJIbHOCTHIO 3a€MIIMKA.

K nepBoii rpynne ¢hakTOPOB OTHOCSITCS: yPOBEHb MEHEIXKMEHTa
Ha BCeX YPOBHSX KPEeAUTHON OpraHMU3alyH, TUIl DIHOYHOM CTpaTeruy, cro-
cO6HOCTB pa3pabaThiBaTh, IPE/JaraTh ¥ NPOABUTATh HOBbIE KPEUTHbIE IIPO-
IOYKTHI, aIeKBATHOCTb BbIOOpA KPEIUTHOW MOJUTHKH, CTPYKTypa KpPeIuT-
HoTOo nopTdesisi, GakTopbl BpeMeHHOTO puUcKa (IIpU AJUTETBHOM CDPOKE
KPeAUTHOM C/Ie/IKY IOBBIIIAETCS. BEPOSITHOCTh H3MEHEHUsI TPOLIEHTA, BAJTIOT-
HBIX KyDCOB, JOXO/OB II0 LIEHHBIM GyMaraM, IMPOLIEHTHON Mapxu u T.A.),
JOCPOYHBIY OT3BIB KPEIUTA B CBSI3U C HEBBIMOJHEHUEM YCJIOBUU KpEIUT-
HOTO JIOTOBODA, KBaTUUKalKs [TepCOHAa, KA4eCTBO TEXHOJIOTUH U T.A.

CrenyeT OTMETHUTH, YTO yKa3aHHbIe Bblllle BHelllHUe (aKTOpPhbl Kpe-
JUTHOTO PHCKA TAKXXe CBSA3AHBI C IEATENbHOCTHIO OAaHKA — OHU ONMPENEISIIOT
ycsoBus ero (pyHKuMoHupoBaHus. OIHAKO 3TU CBSI3U Pa3/IMyHBI 110 CBO-
€My XapakTepy: BHelIHHWe (aKTOPbl HE 3aBUCAT OT JAESITENIBHOCTU HaHKa,
a BHYTPeHHHE — 3aBUCHT.

Kak ysxe roBopusiocs, BbleIsIETCsT Tpynna (PakTOPOB, CBSI3aHHBIX
C IesITeJIbHOCTBIO 3aeMILKKA WY APYToro KOHTpareHTa onepaiyu KpeauT-
Horo xapakrepa. Ciofja OTHOCSITCSI coJiepXaHue U yCJIOBUsI KOMMepPYeCKoi
NIeATENbHOCTHY 32EMILHKA, €T0 KPEAUTOCIOCOOHOCTD, YPOBEHD MEHEIIKMEHTA,
penyTanusi, GakTOpbl PUCKA, CB3aHHbIE ¢ OOBEKTOM KPEIUTOBAHUS.
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3.2. BUAbl KPEAUTHOIO PUCKA
N CNEUNOUKA YINPABAEHUA UMU

DakTopbl KPEAUTHOTO PUCKA SIBJSIOTCSI OCHOBHBIMU KPUTEPUSIMU ETO
kinaccudukanuu. B 3aBucumocTu ot cdeps! geicTBUsS (HAKTOPOB BbIIES-
IOTCsI BHYTPEHHME ¥ BHEIIHUE KPEAUTHbIe PUCKY; OT CTENeHU CBs3U (ak-
TOPOB C A€SITENbHOCTbIO OaHKA — KPEIUTHBIN DHUCK, 3aBUCUMBIN UJIH
He 3aBUCHMBIi OT JAesTeNbHOCTH GaHKa. KpeauTHble puUCKHU, 3aBUCUMbIE
OT JIeSITeIbHOCTH GaHKa, C yIeTOM ee MaclITaboB AesITCs Ha hyHIaMeHTab-
Hble (CBsI3aHHbIE C IPUHSATHEM PENIEHUI MeHEeIKePaMH, 3aHUMAaONINMUCS
yIpaBJeHWeM aKTUBHBIMHM M MAaCCUBHBIMH ONEPALMSIMHU); KOMMepYecKue
(cBsi3anuble ¢ HanpaBneHueM gestensHoctu LIMDO); nuauBUAyanbHDIE
M COBOKyNHbIe (PUCK KPeIUTHOTO MopTdesisi, pUCK COBOKYITHOCTH Omepa-
UUH KPeAUTHOrO XapakTepa).

K ¢dyHaameHTanbHbIM KPEAUTHBIM PUCKAM OTHOCSITCSI PUCKH, CBSI-
3aHHbBIE CO CTAHAAPTaMH MapJXK1 3aJ10Ta, IPUHSATHEM PELIeHUI O BbIIaue CCY/I
3aeMIIMKaM, HE OTBEYAIOLIMM CTaHAapTaM 6aHKa, a TaKXKe sIBJSIOLINECs]
CJIEZICTBUEM IPOLEHTHOTO U BATIOTHOTO PHCKA HaHKa U T.A.

KoMmmepueckue pucku CBS3aHbl ¢ KDEAUTHOH NMOJTUTUKOUN B OTHOILLE-
HUM Majoro 6u3Heca, KPYyMHBIX U CPEAHUX KIMEHTOB — IOPUIUYECKUX
¥ QU3NYECKUX JIUL, C OTAEeNbHbIMH HAaNpPaBJEeHUSMU KPEIUTHON JIesTesb-
HOCTH bGaHKa.

VHanBuayanbHble KPEAUTHbIE PUCKU BKJIIOYAIOT PUCK KPEAUTHOTO
MPOAYKTa, YCIyTH, onepanuu (CAENKH), a TaKXKe PUCK 3aeMIINKa WK JpY-
roro KOHTpareHTa.

DakTopaMy pUCKa KPEJUTHOTO NMPOAYKTa (YCIYTH) SIBISIOTCS,
BO-IIEPBBIX, €I0 COOTBETCTBHE MOTPEOHOCTSIM 3aeMIiuKa (0COOEHHO 110 CPOKY
U CyMMe); BO-BTOPbIX, (haKTOPhI JAEJOBOTO PHCKA, BbITEKAIOI[ME U3 COep-
KaHUsI KPeAUTYEMOTrO MEPONIPUSATHS; B-TPETbUX, HAZIEXKHOCTb UCTOYHUKOB
NOTALIEHHUsT; B-4eTBEPTHIX, JOCTATOYHOCTb U KauecTBO obecrievenus. Kpome
TOro, GakTopbl KPEAUTHOTO PUCKA MOTYT BBITEKAaTb U3 ONePallMOHHOTO
pHCKa, TaK KakK B MpoIllecce CO3JaHusA NPOAYKTa U ero pa3HOBUAHOCTU —
YCIYTU — MOTYT OBITh AOMYIEHbl TEXHOJIOTHYECKUE U OyXraatepckue
OIMOKU B IOKYMEHTAX, a TaK:Ke 3710ynoTpebieHus.

Texnosorust (MexaHu3M) OKa3aHUsI KOHKPETHOW KPEAUTHOU YCIIyTH,
KOTOPYIO MOXXHO YCJIOBHO Ha3BaTh BUJOM KpeIUTa, IpecTaBisieT coboit
OIpe/ieJIEHHOE HAllpaBJIeH!e KPEAUTHOM fesiTenbHOCTY 6ankKa. Bux kpexuta
TaKXe MO3BOJIsIeT KJIAacCU(UIUPOBATh KPEIUTHbIE PUCKH: PUCKU KPEIUTO-
BaHHS 10 oBepApadTy, Ha OCHOBE KpeIUTHOM JUHUY U T.A. [171s1 BUIOB Kpe-
[WTa XapaKTepHO Kak obliee, TaK U CHenupUuIecKoe MPOsIBIEHUE KPEAUT-
HBIX puckoB. Hanpumep, npu kpeautoBaHuu o oBepApadTy CYLIECTBYET
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PHCK BO3HUKHOBEHUS! HECAHKIIMOHMPOBAHHOTO OBepApadTa, pUCK HapyIie-
HUSI OYePeTHOCTH IIaTeXXel npu oBepapadTe, PUCK HEMPEPBIBHOCTH CCYI-
HOJ 32J0JDKEHHOCTH 10 oBepapadTy U psif Apyrux. [jisi MHBECTULIMOHHBIX
KPEANTOB 3TO TaKHe clienpryecKre pucky, Kak pUCK HeEMPaBUJIbHOTO OTIpe-
neJieHusi MOTPEOHOCTH KJIMEHTA B KPEAUTOBAHMM, PUCK HENPABUJIBHOTO
BbIOOpa MaKeTa KPEeAUTOB, PUCK HEOKOHYAHUsI CTPOUTEJILCTBA, PUCK yCTa-
peBaHMs NPOEKTa, pUCK obecreHNBaHMs 00eCeYeHusl, pUCK HEXBATKU
CBIPbsl, OTCYTCTBUS PbIHKa COBITA TOTOBOM MPOAYKIIWM, PUCK HENPABUJIb-
HOTO pacyeTa MOTOKOB HAJIMYHOCTH, PUCK MEPECMOTPA MPaB COOCTBEHHOCTH
Ha [POEKT, PUCK HEIJIATeXKeCIIOCOOHOCTH rapaHTa, PUCK HEKAYeCTBEHHOTO
MHBECTUIIHOHHOTO MeMopaHayMa. I103ToMy Kaxablii BUI KpeAKUTa CONpPO-
BOXKIA€TCsL Pa3HBIMU BHUIaMU PUCKOB U (PAaKTOPOB, MX BHI3BIBAIOIIMX, YTO
TpebyeT pa3paboTKH Pa3JIMYHOrO METOLOJIOTHYECKOT0 06ECTIeYeH s 1 TIPH-
MEHEHUs] Pa3JINYHBIX METOJOB YIDPABJIEHUS KPEAUTHBIMUA PHUCKaML.

DakTopamMy KPEAUTHOIO PUCKA 3aEMILKKA SIBJISIETCS €r0 PEINyTaLs,
BKJIIOYasl yPOBEHb MEHEIKMEHTa, 3(p(eKTUBHOCTD 1€ATENBHOCTH, OTPacJe-
Bas MPUHALJIEXHOCTb, NpodeccroHann3M 6aHKOBCKHX PabOTHUKOB
B OILIEHKE KPEIUTOCTOCOOHOCTH 3aeMINUKA, JOCTATOYHOCTh KAMUTANA, CTe-
NieHb JIMKBUAHOCTU bGasaHca U T.1. PUCKYU 3aeMivKa MOTyT GbITb CIIPOBO-
LMPOBAHBI CAMOM KPENUTHOMN OpraHu3anueil 13-3a HEMPaBUJIbHOTO BBIGOPA
BUJIA CCYZABI U YCJIOBUH KPEIUTOBAHUS.

Cucrema ynpaBJieHUs] UHAUBUIYJIbHBIM KPEIUTHBIM DUCKOM Ipel-
craBjieHa B Tabi. 3.1.

TaGanua 3.1
CucreMa ynpasjieHHs HHAWBHIAYJIbHbIM KPEIUTHBIM PHCKOM
DJieMeHT Cojiepxanue ajieMenTa
CHCTEMBI
yiipaBJiCliHs PHCK MPOAYKTa PHCK 3aeMIL1Ka
Unentudrkauun | BoisiBienue dakropos nesoBoro | OTtpuuaressnas Hiidopmanus
pucKa pHcKa 0 3a€eMILUMKE U €r0 e TeNbHOCTH
Bosnuknosenue npocpoyeHnslx | IIpununnuanshbie 3aMeyaHus
naTexen 0 XOfie TeKyllei AesTebHOCTH
V3MeHenust B COCTOSIHUM 3aeMUIMKa TIPH €ro MoCeUIEHHH
obecrieucHus Cmena Menepkepa
ToTpe6HOCTb B JONOJHNTEND- BankpoTcTBo nouepiinx Ghupm
HOM KpeauTe JUIS 3aBepHIeH s 3aeMIMKa
KPE/IUTYEeMOr0 MEPONPUATHS V3MeHenre NPCCTHXHOCTH
HerosiHoe ocBoenue JimMUTa npodeccun 3acMiunka — Gusm-
WJIM KPCAMTHON JIMHUK YEeCKOro JiMia
ITagenve npoueHTHON MapXH Vxyauienne dbuHaHCOBOroO
MO TPOAYKTY nosioxkenus: paboroparess
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IIpodonxcenue

DJIeMEeHT
CHCTEMBI
yIpaBJieHHust

Couep)xaﬂue 3JIEMEHTa

PMCK TPOAYKTa

PHCK 3aeMUIMKa

Heb6naronpusiTHoe M3MeHEHME
Kypca BaJioT
U T

M3MeHenue HaaeXHOCTH
6aHKa-3aeMuUIMKa

OTka3 B NpefOCTaBJIEHUH
KPEANTA APYTHMH KpPeAUTOpaMH
W T

Ouenka CTeneHu
pHcKa

OueHKa /1eJI0BOro PUCKa
O1eHKa HCTOYHMKA TOTalleHHs
zosira

OueHka nopsaka rnoraueHums
OCHOBHOTO J0JIra M NPOLIEHTOB
OlieHKa OTKPBITON BaJIlOTHOM
NO3ULMH

Ouenka COOTBETCTBMS IPOTHO-
3MpyeMoi U I0CTaTOYHOM
NPOLEATHONH MapXu

U T

Ouenka KpeaMTOCHOCOOHOCTH
3aeMLIMKA I0PUAMYECKOTO JIMLA:
Ha OCHOBe cucTeMbl hrHaH-
coBbIX K03dHMeHToB
nyTeM aHauu3a JeHeXHOro
NoTOKa
11a OCHOBE MEHE/PKMEHTA
Ha oclioBe c6opa uHbopmaumrn
M3 BHEUIHUX HCTOMHUKOB,
B TOM YHCJIE TyTeM rocelile-
HHS KJIMEHTA
OneHka KpeAUTOCIOCOGHOCTH
¢usnyeckoro yuna:
Ha OCHOBE aHKETHPOBAHUs
Ha OCHOBE CHCTEMbI CKOp-
puira
NyTeM U3yYeHHst KPeAUTHOM
UCTOpHUH
Ha OCHOBE r0Ka3aTeJei
TJ1aTeXecrnocobHOCTH
M T.A.

MoHUTOPUHT
pucKa

Pacnpenesnenue obs3aHHOCTE#H
110 MOHUTOPHHTY OTAEJbHbIX
npoaykros GaHka (Mexay Kpe-
JIUTHBIM KOMUTETOM, KPeauT-
HBIMM 10/Ipa3/ieJIeHUsAMH,
BHYTPEHHMM KOHTpOJIEM,
pabounM MecToM)
OnpezenieHre ¥ OTCIEXHMBaHKe
NMHAaMHUKH KOHTPOJIbHBIX TOKa-
3areJieit pycKa pOAyKTa:
MPOIIEHTHOI Map>XH 10 rpyn-
naM NMPOAYKTOB U YCAYT
3IKOHOMMYECKUX HOPMATUBOB
KpPeAMTHOTO pHCKa
COOTHOIIEHHUS KPeAUTOB
W J1e1I03UTOB
cTeneHu AMBepCUdHUKALMU
KPEIMTHBIX TIPOJYKTOB
N0 BUZIAM CCY/l ¥ KPEAUTHBIM
MHCTPyMeHTaM

Pacnipenesierine 06s13anHocTei
10 MOHUTOPHMHTY PHUCKa
OT/IE/IbHBIX TPYIII 32EMUIMKOB
OripejieieHue ¥ OTC/IeKUBalUE
JMHAMHUKK KOHTPOJIbHBIX IOKa-
3aTesieil pUCKa 3aeMIHMKa:
110Ka3aTesieil KpeAuTo-
crnoco6HOCTH 3aeMLIMKa
JIMMUTOB Ha KPEAUTbI, NPESO-
cTaBJisieMble OHOM rpyrine
3aEMLIMKOB
cTenenu anBepcubUKalMu
32EMIUIMKOB M0 XapaKTepy
JlesiTeJIbHOCTH, opMme
COGCTBEHHOCTH, OTPACJEBOM
W PEerMoHaJibHOW NpPUHAL-
JIEXHOCTH
PazpaboTka cTaHiapTHbIX
TpeboBaHmit Ganka K 3aeM-
1IMKaM
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OxoHnuanue

DJIEMEHT COIlC]f))KaHMC JJICMCHTA
CUCTCMBI
yupasaeHus PHUCK NPOAYKTaA PHCK 3aeMIIIMKa

cobmiofieine AMMUTOB Kpeau- | Paspaborka TpeboBariuit
TOBallMsl M JIMMUTOB Ha 0JHO- | k obecneyennio, nuddepet-
PO/iHbIE KPEAMTHbIE ONCPaIiK;| IMalMK Mapxku obecriedenins
pabora ¢ npobJaemiibiMu M KOHTPOJIb 32 Cr0 Ka4Y€eCTBOM
ceynamu
Co3iaiine JI0CTaTOYHBIX pe3ep-
BOB 112 MOKPbITHE YOBITKOB
1o ccy/1am
Paspa6oTka BHYTPCHIIUX [10JI0-
SKeHUI 0 KpeaUTIION 11poliesype,
MHAMBUIYaJIbHOM I1paBe
Ha Bbliauy ccyll, GOpMUPOBaHUK
nporcHTa

COBOKYIHbIA KPEAUTHDBIA PUCK, WK PUCK KPEAUTHOTO MOPTdhes
GaHKa, IMeeT CBOU 0COBGEHHOCTH B cucTeMe yrpasjieHus uM. OcobeHHOCTH
ONPEZENSAIOTCS TIPEXKIE BCErO CYIHOCTBIO TAKUX MOHSTHM, KaK «KPEIHT-
HBI OPTdENb» U «KAYeCTBO KPEAUTHOTO TOPTdhEsi».

COBOKYIHbI# KPEIUTHBIA PUCK — 3TO PUCK KPEAUTHOTO TOPTdhEs
KOMMEPYECKOTo GaHKa.

K 4uciy AMCKyCcCHOHHBIX TIPO6JIEM, CBA3aHHBIX C 3TUM BUAOM Kpe-
IUTHOTO PUCKA, OTHOCATCS:

W TIOHATHE KPEIUTHOrO MopTdess;

W €ero CTPYKTYpa;

N JIOHSTHE KauyecTBa KPEAUTHOTO MOpTdesis;

B MeTOJbl OLIEHKH €ro KauecTBa, BKJOYas CTENEeHb COBOKYITHOTO
KPEIUTHOTO PUCKa.

3.3. MOHATUE KPEAUTHOTO MOPT®EAA U ETO KAYECTBA

[TousiTiie KpeAUTHOTO MOPTdens GaHKa HEOMHO3HAYHO TPAKTYETCH
B DKOHOMUIYeCKo siutepatype. OJJHU aBTOPbI O4EHb IIHPOKO TPAKTYIOT Kpe-
IUTHBIHM mopTdesb, OTHOCS K HeMy Bce (PMHAHCOBBIE aKTUBBI U JaXe mac-
cuBbI 6aHKa, [PyTHE CBA3bIBAIOT PACCMATPUBAEMOE MTOHATHE TOJIBKO C CCY-
HBIMU ONepanuaMu 6aHKa, TPeTbU MOAYEPKUBAIOT, YTO KPEAUTHDIH
noptdesib — 3TO He MPOCTasi COBOKYITHOCTDb 3JIEMEHTOB, a KJaccuduuupy-
eMasi COBOKYIHOCTb.

B nopmaruBHbIX nokyMeHTax Banka Poccuy, persameHTUpyomux
.OT/IeJIbHbIEe CTOPOHBI YIIPaBJIeH!s] KPEAUTHBIM NOpTdesieM, olpeseseHa ero
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CTPYKTYPa, U3 KOTOPOH BBITEKAET, YTO B HETO BKJIIOYAELTCSI HE TOJIBKO CCYA-
HBII CETMEHT, HO U pa3/InyHble Apyrue TpeOoBaHust 6aHKa KPEAUTHOO XapaK-
Tepa: pa3MeleHHble AEMO3UThI, MeKOAHKOBCKIE KPEAUThI, TpeboBaHUsS
Ha nosiyyenne (BO3BpaT) MOJITOBBIX LEHHBIX OyMar, akiuii U Bekcesiel,
yYTEHHbIE BeKCeJisl, GaKTOPUHT, TPeOGOBAHUS 110 IPHOOPETEHHBIM 110 CAEJIKE
npaBaM, TIO PUOOPETEHHBIM HA BTOPUYHOM PbIHKE 3aKJIaHBIM, MO CAEJ-
KaM TIpoAaxXu (IOKYNKN) aKTUBOB C OTCPOYKOH mJjaTexxa (IIOCTAaBKHU),
110 ONJIAYeHHBIM aKKpPEeAUTHUBAM, IO oNepanusiM GUHAHCOBON apeHIbI
(J1M3uHra), 110 BO3BPATy JEHEKHBIX CPEICTB, €CIM IPUOOPETEHHbIE LEHHbIE
byMmaru u apyrve (pMHAHCOBBIE AKTUBBI SIBJSIIOTCS HEKOTHPYEMBIMU I
He 00paIaoTCsl HA OPraHM30BAHHOM PBIHKE.

Takoe pacuIMpeHHO€e COAep)KaHUe COBOKYITHOCTH 3JIEMEHTOB, 06pa-
3YIOIIUX KPEAUTHbIM NOPT(]Eb, 0ObACHSIETCS TEM, YTO TAKHE KATETOPUH KaK
MEMO3UT, MeXOaHKOBCKUM KpeauT, (DaKTOPUHT, FapaHTHH, JIU3UHT, [EHHAs
Oymara UMeIOT CXOIHbIE CYLIHOCTHbIE XapaKTEPUCTUKH, CBSI3aHHBIE C BO3-
BPaTHBIM JBHXKEHHUEM CTOUMOCTHM U OTCYTCTBHUEM CMEHbI COOCTBEHHMKA.
Pa3nuyus 3aKI109aI0TCs B COAEP)KaHUU 00EKTa OTHOLLEHUS U (hopme ABU-
XKEHHUsSI CTOMMOCTH.

CymHoCcTh KpeauTHOro noptdens 6aHKa MOXHO PaCCMaTpUBATh
Ha KaTeropraJbHOM M NPUKJIAJHOM ypOBHsX. B mepBoM acmekTte kpe-
AUTHBIA nopTdens — 3TO0 OTHOLIEHUS MeXAy OAHKOM M €ro KOHTpareH-
TaMH MO NOBOJY BO3BPATHOI'O JBUXXEHUSI CTOMMOCTH, KOTODble HMEIOT
tbopmy TpeboBaHMil KPeAUTHOTO XapakTepa. Bo BTOpoM acrnexre Kpe-
AWTHBINA MOpThenb NpeacTasiseT coO0H COBOKYNMHOCTh aKTUBOB OaHKa
B BUJIE CCYZ, YYTEHHbIX BEKCeJlel, MeXXOaHKOBCKUX KPEINTOB, AEMO3UTOB
¥ MIPOYMX TPeOOBAHMM KPEAMTHOTO XapakTepa, KaacCu(pUIMpoOBaHHbBIX
10 IPyMNIaM KayecTBa Ha OCHOBE OIpeJeIeHHBIX KPUTEPHEB.

Ionsmue xauecmea kpedummozo nopmeens u Kpumepuu €20 OyeHKuU.
Jlns1 pacKpbITUS COEPKAHUsI KAaueCcTBa KPEAUTHOro noptdesns obpaTumcst
K TOJIKOBaHUIO TEDMUHA <KayeCTBOY.

KauectBo — 3T10:

1) CBOICTBO WM MPUHAJIEXHOCTH, BCE, YTO COCTABJISIET CYNU[HOCTb
JnLa uiay semu’;

2) COBOKYIHOCTb CyNIECTBEHHBIX NPU3HAKOB, CBONCTB, 0COOEHHO-
CTel, OTJIMYAIOLIUX [IPEAMET WY SIBJIeHUE OT JPYTUX U NPUIAIONIIUX eMy
OIpENEIEHHOCTD;

3) TO WU MHOE CBOMCTBO, PU3HAK, ONPeNEeISIONUNA JOCTOUHCTBO
yero-1mnbo.

! Zlanv B. TonkoBbli CJI0Bapb XKMUBOIO BeMKopycckoro sizsika. M., 1981. T. 2. C. 99.
2 Oxcezos C.H., Illeedos H.JO. TosikoBbIi CJI0Bapb pyccKoro sizbika / Poccuiickas AH;
Poccuitckuit donn kysnsrypsl. 3-¢ uan. M.: A3'b, 1995. C. 265.
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CrenoBaTesibHO, KQUeCTBO SIBJIEHUSI JOJIKHO MOKA3bIBaTh €ro OTJIU-
Yue OT APYTUX SIBJIEHUI U ONpENessiTh ero JOCTOMHCTBO.

KauecTBeHHOE OT/IMYME KPEIUTHOTO MOPTQENSl OT APYTUX MOpThe-
Jiell KOMMEPYECKOro GaHKa 3aKJII0YaeTCsl B TAKMX CYIMHOCTHBIX CBOMCTBAax
KpeouTa U KaTeropuil KpeaIuTHOrO XapaKTepa, KaK BO3BPaTHOE IBI)KEHHE
CTOMMOCTH MeXJIYy yYaCTHUKaMHU OTHOLIEHHUI, a TakXXe JEeHEeXXHbIA Xapak-
Tep 0OBEKTA OTHOLIEHUA.

CoOBOKYNHOCTb BHAOB ONEPALUNA M HCIIOJb3YEMbIX HHCTPYMEHTOB
JIEHEXHOTO PbIHKA, 00pa3yolast KpeAUTHbIN TOPTeb, UMEET YEPThl, ONpe-
neJisieMble XapaKTePOM U 1IeJIbI0 AesATebHOCTH OaHKa Ha (GUHAHCOBOM
pbiHKe. VI3BeCTHO, YTO cCy/IHbIE OTlepalliyl U APYTHe ONepali KpeAUTHOTO
XapakTepa OTJIMYAIOTCSI BBICOKMM PHUCKOM. B TO Xe BpeMsi OHH [I0JKHBI OTBe-
4aTh 1eIM AESITENBHOCTA GaHKa — MOJIyYEHUI0 MaKCUMAIbHOU MpUObLIN
IpY JOMYCTUMOM YPOBHE JIMKBUAHOCTH. VI3 3TOro BHITEKAIOT TaKUe CBO-
CTBa KPEeAUTHOTrO NopTdessi, Kak KPeAUTHBIM PUCK, JOXOAHOCTb ¥ JIMKBUA-
HOCTb. VIM COOTBETCTBYIOT M KPUTEPUH OLIEHKH JOCTOMHCTB M HEIOCTAaTKOB
KOHKPETHOTO KPeIUTHOro noptdesnsi 6aHka, T.e. KPUTEPUHU OLEHKH €ro
kauecTBa (puc. 3.1).

®dyHaameHTanbHble CBOMCTBA KpuTepuu oueHku kayecTsa
KpeauTHOro noptdens KpeauTHOro noptégens
KpeauTHbI puck CTeneHb KpeauTHOro pucka
JlnkBnagHocTL YpoBeHb NUKBUAHOCTU
HoxoaHOCTb YpoBeHb [0XOAHOCTHU

Puc. 3.1. CooTrBeTcTBHE CBOHCTB KPEJAMTHOrO NOPTdE/s
W KPUTEPUEB OLIEHKH €T0 KAYecTB

ITox xauecTBOM KpeZUTHOTO MOPTQeIst MOXKHO IIOHUMATh TAKOE CBOM-
CTBO €r0 CTPYKTYPBI, KOTOPOe 06J1a/iaeT ClOCOOHOCTbIO 0OeCcrneynBaTh MaK-
CHMaJIbHBIN YyPOBEHb HOXOAHOCTU IPU AONYCTHUMOM YPOBHE KPELUTHOTO
PHUCKa ¥ JIMKBUAHOCTH bGasaHca.

PaccmoTpuM cozmepkaHue OTAENbHBIX KDUTEDUEB OLIEHKH KayecTBa
KpeaIuTHOro moptdes.

Cmenens kpedumnozo pucxa. KpenuTHblil pUCK, CBSI3aHHBIN C KDEAUT-
HBIM NOpTesIeM, — 3TO PUCK IOTEPh, KOTOPbIE BO3HUKAIOT BCJIEACTBYE fedosiTa
Y KpeAUTOpa MJIX KOHTPareHTa', Hocsimmit COBOKYIHbIN xapakrep. KpeauTHbit

! The New Basil Capital Accord: An explanatory note annex 2. Clarification of some
basic terms. Secretariat of the Basel Committee on Banking Supervision, Jan. 01. P. 10.
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noptdesb, Kak yXKe 0OTMeYasoch, UIMEET CETMEHTBI: CCYAbl, ITPELOCTaBJIeH-
Hble IOpUANYECKUM, GU3NYECKUM, QUHAHCOBBIM OPraHU3aIusIM; PaKTOPHH-
roBasi 33I0JPKEHHOCTD; BblJIaHHbIE TAPDAHTUH, YUTEHHbBIE BEKCEJIST U JP.

OueHKa cmeneny pucka KpeAUTHOTO NMOPTEss UMeET CIeayIolue
ocobeHHOCTH. Bo-T1€pBbIX, COBOKYIIHBIN PUCK 3aBUCHT:

N OT CTEeNneH! KPeAUTHOTO PUCKA OTIEIbHBIX CETMEHTOB NOPTders,
METOMKH OLIEHKH KOTOPOTO MMEIOT KaK ObIIHe YepPThl, TAK U OCOOEHHOCTH,
CBsI3aHHBIE CO CNEeNUUKOH CErMeHTa;

® 1uBepCcUUIMPOBAHHOCTH CTPYKTYPbl KPEAUTHOTO NMOPTdess
¥ OTIEJIbHBIX €r0 CETMEHTOB. '

Bo-BTOpBIX, [/l OLEHKH CTENEHH KPEAUTHOTO PUCKA JOJDKHA MPH-
MEHSTbCS CHCTEMa [I0Ka3aTeed, yYUTHIBAIOIIAst MHOXKECTBO aCIIEKTOB, KOTO-
pble CJIeZy€eT MPUHATD BO BHUMaHUE.

Yposensv doxodnocmu xpedumnozo nopmepensi. IIoCKONBKY LETHIO
(bYHKIIMOHMPOBaHUs 6aHKa ABISETCA MOJyYeHUE MAKCUMAJIbHOM TPUOBLIH
TIpH 0Ny CTUMOM YPOBHE PUCKOB, JOXOJAHOCTb KPEAUTHOTO MOPTQES SIBJIs-
€TCsl OMHUM M3 KPUTEPUEB OLIEHKU €r0 KayeCcTBa. DJIEMEHTbl KPEAUTHOTO
nopTdesisi MOXHO Pa3ie/MTh Ha BE TPYIIIIbI: TPUHOCSIIME U HETPUHOCSIIHE
noxox aktusbl. K mocienueit rpynmne oTHOCSTCS: GECIPOLIEHTHbIE KPEIUTDI,
CCY/IbI C 3aMOPOXKEHHBIMH MTPOLIEHTAMU U C AJIUTEIbHOM IPOCPOYKOIA IO TIPO-
LIEHTHBIM ILIaTeXaMm. B 3apy6exxHoil pakTHKe MPHU JIUTENbHOM IIPOCPO-
YEHHOM [IOJIT€ IO POLIEHTaM NMPAKTUKYETCs OTKa3 OT UX HAYMCJIEHNs], TaK
KaK IJIaBHBIM sIBJISIETCSI BO3BPAT OCHOBHOTO J0Jira. B poccuiickoit npakTike
persaMeHTUpyeTcsi 06513aTeIbHOE HaYMCIEHHE TPOLIEHTOB. YPOBEHb JOXO/-
HOCTH KPEIUTHOTO MOPT(ENs ONPEAENAETCS] HE TONIBKO YPOBHEM IPOLIEHT-
HO# CTaBKH M0 NPENOCTaBJIEHHBIM KPEIUTaM, HO U CBOEBDEMEHHOCTHIO
YIUIaThl IPOLEHTOB U CyMMbI OCHOBHOTO IOJITa.

JI0XOIHOCTb KPEAUTHOTO NMOPT(deEIsi UMeeT HUXXHIOIO U BEPXHIOIO Ipa-
uuiy. HuxHsis rpanuia onpenensiercss ce6eCTOMMOCTBIO OCYIECTBIEHUS
KPEAUTHBIX Olepaiuii (3aTpaThl Ha MEPCOHAJ, Be€HHE CCYAHBIX CYETOB
¥ T.[.) TLJIOC MIPOLIEHT, MOA/EXKAIH YIIIaTe 32 PECYPCHI, BIOXXEHHBIE B 9TOT
noptdenb. BepxHeit rpanuiieil siBisieTCs YPOBEHb JOCTATOYHOI MapxH.
PacyeT 3TOTO MOKasaTess BBITEKAET U3 OCHOBHOTO HAa3HAYEHUs MapXH —
TIOKPBITHSI U3IEPXKEK 110 COAEPKAaHUIO HaHKa.

Ob61mebankoBckue _ ITponentsr _ IIpoune %100
Mapxa _ pacxoibl yIIaYeHHbIE  OXO/IbI

AOCTaTO4Hasl  CpemgHUI OCTATOK aKTUBOB, IPUHOCSIIUX JJOXOX,
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Yposenv auxeudnocmu xpedumnozo nopmepens. IlockonbKy ypo-
BEHb JIMKBUIHOCTH OaHKa ONPE/IEJIETCSI KAYeCTBOM €r0 aKTUBOB U, TPEX-
[ie BCEro, Ka4eCTBOM KPEeAHTHOro mopTdens, TO OY€Hb BaXXHO, YTOOHI
npezfocraBisieMble 6AHKOM KpPeIUThl BO3BPALIaJKUCh B YCTAaHOBJIEHHbBIE
ZOTOBOPaMU CPOKU UK GaHK UMes Obl BO3BMOXHOCTb TIPOAATh CCyMbl WM
UX 4YacTb, Oarofapst UX KayecTBy U HOXOAHOCTH. UeM 6osee BbICOKa L0JIs
KPEINTOB, KJIaCCU(MUIMPOBAHHBIX B JIy4YLIMe TPYIIIbl, TEM BbIIIE JUKBUI-
HOCTb GaHKa.

B nosb3y npuMeHeHus NpesioKeHHbIX KPUTEPUEB OLEHKU KauecTBa
KPEAUTHOTO 1nopTdens (CTeneHb KPeAUTHOTO PUCKA, yPOBEHb JOXOIHOCTH
U JIMKBUIHOCTH) MOYXHO MPUBECTH CJIEAYyIOIMe apryMeHThl. HU3KUi puck
3JIEMEHTOB KPEAUTHOTO MOpTdesisi HE 03HAYAET €r0 BHICOKOE KayeCTBO:
CCyZbl TIEPBOM KaTeropuy KayecTBa, KOTOPbIE NPeJOCTABJISAIOTCS MEPBO-
KJIACCHBIM 3aeMIIMKaM 1oj HeGoJIbLINe IPOLEHTHI, HE MOTYT NPUHOCHUTH
BBICOKOTO J0X07a. BbIcOKast IMKBUAHOCTD, IPUCYILIAst KPATKOCPOYHBIM aKTH-
BaM KpPEIMUTHOTO XapakKTepa, TaK)Ke MPUHOCUT HEBBICOKWI MPOILEHTHBIN
JIOXO/L.

TaxuM 06pa3oM, KPEIUTHBIN PUCK HE MOXET SIBJIAThCSA €IUHCTBEH-
HBIM KPUTEPUEM KayecTBa KPEIUTHOTO MOPT(Qesis, MOCKOJIbKY MOHATHE
Ka4yecTBa KPEQUTHOro MOPTQEJsi 3HAYNTENbHO LIMPE U CBA3aHO C PUCKAMHU
JIMKBUIHOCTHU U IOTEPH 10X0aHOoCcTH. OHAKO 3HAYMMOCTh Ha3BaHHBIX KPH-
Tepues OyleT U3MEHATHCS OT YCJIOBUM, MeCcTa QPyHKLIMOHUPOBaHUS OaHKa,
€ro CTpaTeruu.

3.4. OCOBEHHOCTW YTIPABAEHUA
OTAEABHbIMHU CETMEHTAMU KPEAUTHOTO TMNMOPT®EAS

CucreMma ynpaBiieHyst KDeIUTHbIM DHCKOM OINPEAENSETCS OCOOEHHO--
CTSIMH 3JIEMEHTOB OT/EJIbHBIX CETMEHTOB KPEIUTHOTO IOpTdheJs.

KpenuTHbIi pUCK CCYZIHOTO CETMEHTA CKJIAIbIBAETCSI U3 PUCKA B YaCTH
IOPUIMYECKHX JIUIT U B YacTH (pusudeckux auil (tabs. 3.2).

Tabauua 3.2
OueHKa KayecTBa CCyqHOr0 CErMeHTa
KPEIUTHOrO NopT(es B YaCTH IOPUAMYECKHX JIHIY
SJ'ICMCHT Conep)Kalme 3JICMCHTOB
MCTOJIUKH
O6beKT OLEHKH CermeHT KpeAnTHOro MopTdeJisi B YaCTH CCYJ, NPE/I0CTaBJICHHbIX
IOPpHUJIMYECKHUM JIMLIaM
Cy6bekT OLeHKH KpenuTublii nenapraMeHT, KPeAUTHbIH KOMUTET, CJyx06a BHYTPEH-
HEro KOHTPOJIA U ayIUTa 6aHKa M aHAJIMTUYECKOE 110/(pa3acjieHue,
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Oxonuanue

AaeMent
METOJIMKH

ConepxaHue 3JeMEHTOB

OlIpe/IC/ISI0IME HANPABJICHMS PAa3BUTHsL HaHKa, pa3pabaTeiBaloNIue
HOBbIe BaIIKOBCKUC YCIyrH

ITepuoaunyiocTsb
OIIEHKH

OTpaxaercsi B KpEAUTHOM MOJUTHKE BanKa U (MIK) APYTHX
BIlyTPUOAHKOBCKMX MHCTPYKUMSAX

Kputepuu ouenku

Creiiclib KPCAMUTIIOrO PUCKa, YPOBCIIb 1OXOAHOCTHU U JIMKBUAIIOCTHU

ITokaszarenu
OlIEHKH KayecTBa
CCYZ, NIPEI0CTaB-
JIEHHBIX I0PUIU-
YeCKUM JTMIaM

OcHoBHblie ((PMHAHCOBOE I10JIOXKEHUE 3aCMINIMKA, 00C/yK1UBaH1e
nonra)

Jonosxutenbhoe (KayecTBO 3a0ra, [ICPCIICKTUBbI PA3BUTHS
3aCMILIMKA)

Knaccudukanus
CCYA 110 TpyIinam
KauyccTBa

prnna KayecTBa CCYy/lbl ONPEACJIACTCA Ha OCHOBC COUCTailnsg
OCHOBHBIX NOKa3aTeJIei ¢ HOllpaBKOﬂ 11a ypoBens JA0I10111n-
TE€JbHbIX

Ornpenenenue
KayecTBa CCyIHOTO
cerMeHTa 110cpen-
CTBOM CHCTCMBI
(unancoBbIx

k03 punmenToB

CrelleHb KpeIMTHOTO PUCKA OLEHMBAETCS NI0CPCICTBOM Koadu-
urentoB K1—K8, MeToauka pacyeTa KOTOPBIX MPHUBE/ACHA HUXE

CBo/iHas ollenka
KayecTBa CCYIHOro
CErMeHTa KpeauT-
noro noprdens

B YaCTH IOpUAHU-
YECKUX JINIL

KauecTBO cCyaHoOro cermenta KpeauTHoOro noprdesist olpeyiesiseTcs
Ha OCHOBE KJlacca (TPyIinbl KayecTBa) NoKasaTese, OlleHMBaIOLIMX
KPEMUTHBIIA 10PThENb ¢ MO3ULKMHK BbIOPAIIHbIX KPUTCPHUEB, C YYETOM
3HAYMMOCTH 3THUX TIOKa3aTteJcH (B %)

MeTtoauka pacuyera PpuHAHCOBbBIX K09 DHUINEHTOB
1. KosnuyecTBeHHAs! OLIEHKA CTENEHU KPEIUTHOTO PUCKA noptdens

K1z Z(OCT&TOK 3a10/KeHHOCTH; ~ [IpouenT pI/ICKa,)
O61as cyMMa CCyAHOTO CerMeHTa

rie

x 100%,

KpPEeAUTHOro NopTdhess

i — i-s1 rpyIniia KayecTsa.

KpurtepuanbHbiil ypoBeHb arpernpoBaHHOIO nokasartess K1 ompe-
IeJIsieTCsl Ha OCHOBE 3HAYEHUI IOKa3aTessi HA OTYETHYIO AaTy 3a npen-
IECTBYIOUTUI T0Jl, CKODPEKTUPOBAHHbIX Ha YKeCTo4YeHUe UJIU CMsIrYeHue
TpeboBanuii B HOBOM nepuoae. Hanpumep, cTaHaapTHbINA — 10 5%, HecTaH-
napTHbI — 6—19%, comuurtenbubiil — 20—45%, npobnemuniit — 46—75%,
6esnanexusiit — 76—100%.

2. XapakKTepucTHKa CTENeHU 3alllUThl GaHKa OT KPEIUTHOTO PUCKA
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CyMMBl, CTMICaHHbIE 32 CYET PE3EPBOB
Ha NOKPbITHE YOBITKOB 110 CCyAaM

K2= x100%;
O61as cyMMa CCyAHOTO CEerMeHTa
KPEAUTHOTO NopTdesst
ITpocpoyenHbIE cCy bl
K3= oD L x 100%;
O6u1ast cyMMa CCyIHOTO CErMEHTa
KPeIUTHOr0 NopTderst

Kd= Pe3sepB Ha BO3MOXKHbIE [TOTEPHU [10 CCYAAM
O6u1ast CyMMa CCyIHOTO CEerMeHTa
KpPEeAUTHOro ropTtdest

x100%.

IToxazarenu K2, K3, K4 aHanu3upyioTcst HA OCHOBE UX IHHAMHUKH.
3. KosnunyecTBeHHasi OlleHKa JOXOIHOCTH CCYAHOTO CETMEHTA KPEIUT-
Horo noptdens

ITpoueHTs!, _ ITporeHTsI,
K5 = [IOIyueHHbIe 110 CCyniaM  yriageHHbIe 110 Ccyam
- O611ast cyMMa CCyTHOTO CErMEHTa
KpPEeIUTHOTO nopTesis

x100%.

Yposenb K5 noskeH 6biTh HE MeHee NOCTATOYHOM NMPOLEHTHOM
Mapxu GaHKa.

4. KosmyecTBeHHas OIlEHKA JIMKBUIHOCTH CCYIHOTO CErMEHTa Kpe-
IUTHOTO nopTdes

_ Ccynnblii cerMeHT

K6 =
JlenosutHas 6a3a

x100%.

YpoBenb K6 nosxeH cTpeMUThCS K eAUHULIE.

CoBokynHas BeJIMYMHA .
KDYIHBIX KDEUTHBIX PUCKOB PacueTHbiit peseps
=By P x100%.

K7
Kanuras 6anka

Pexomennyemsrii ypoerb K7 — no 800%.

CoBokynHas cymMMa
_ KPEAUTHbIX TpeboBaHMit K HHCANIepaM

Kanwnran 6anka

K8 x100%.
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Pexomenayemsiii yposerb K8 — 1o 3%.

Oco6eHHOCTH CHCTEMBI YNPABJIEHUS KPEIUTHBIM PUCKOM CHCTEMBbI
pasMelleHHbIX [eno3uToB U MexbankoBckux kpeautoB (MBK) cBsizaHsl
¢ ocobeHHOCTSAMM COOTBETCTBYIQLIMX ONepaLiii (tabu. 3.3).

Ta6smua 3.3
¥YnpaBsieHHe KpeIUTHbIM PHCKOM
cerMeHTa pa3MelleHHbIX geno3uroB 1 MBK

Jran ynpabJieHUs Coacpxatue

Unentudukauns | Yxyuuende punancoBoro nosoxeHust 6arka-koHTparenta

pHCcKa TToBbliieHHe 1€J10BOr0 pyUcka 6aHKa KONTpareHTa

CHuxenue crelieHd AMBepcUPHKALUMKU CerMeHTa

CHMXeHHEe KOHKYPEHTHOI No3ulny 6aHka

Poct gosn npobaemusix MBK

Yxynuenue cocrosinus peiika MBK (pocT npouenTos, nosbliexue
KOHKYPEHIMH)

ITs10x0€ COCTOSIHME KOPPECNOHAEHTCKOro cyeTa farika

Ouerika pucka Ouenka kayecTBa pasmeitteliibix sero3utos ¥ MBK no metoznmke
barika

Ouelnika /1eJ10BOro pucka 1o jioropopam MBK

Ouenka kayectBa obecneyennss MBK

H3menenune gosm ripocpoyentibix MBK u niposionruposatiiibix
JI0rOBOPOB

[Jlunamuka o4 Hepaboraioumx MBK

CoBokyniiasi oLCclIKa KayecTBa CerMeHTa

MOHHUTOPHUHT OTcaexuBanue 1eH Ha peiike MBK
pHcka KonTposb 3a cobntonetinem mumutos no MBK 1 ux nepeyrsepx-
JleHnue

Kontposb 3a puuancoBeim rosioxkeHneM 6aHKa-KOHTpareHTa
OtcnexuBanue npobnemusix MBK

Briecenne uamenenuii B NPUHLMIIBI M OpPraiu3auuio paborsl
Ha peinke MBK

Paspaborka Tpe6oBatimii K COAEPXKaiiMi0 MOTHBUPOBAITHBIX
3aKJIIOYCHUIA

PaspaboTka u M3MeHeHHe NMOPsKAa NPUHATHUS pelleHUs

no Bbijlave MBK

Paspa6otka nopsinka ciiucanus MBK B cooTBeTcTBHM

c ITonoxenunem 254-I1

Paspa6orka TpeboBanmii kK foKymeHTaunH, odhopmisiioneit
Bbiavy U norauenve MBK

st ananusa (pUHAHCOBOTO TOJIOXKEHMS OaHKA-32EMILMKA 3aMaqHas
IPaKTHKa BeipaboTasa LIMPOKUit epeyeHb MeTonuk (Tabm. 3.4).
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Tabauua 3.4

Haumenosanue Ton KosnnuecTBo ouennBaeMbix
cosnanus KOMITOHEHTOB
FIMS 1975—1993 29—-13
UBSS 1986 6
CAEL 1985 4
CAMEL 1979 5
CAMELS 1996 6

Cuctema MoHutopuHra ¢uHaHcoBbix nnctutytos (Financial
Institutions Monitoring System FIMS) npeanosaraer Hanuyve Ha pery-
JISIpHOU OCHOBe MHGOpPMAIUU MO HECKOJIBKHUM JeCcsiTKaM I1apaMeTpPOB
(ITpunoxenue 5‘), KOTODbIE 3aTeM HCCIeYIOTCS C 11€JIbIO BbISIBJIEHHUS UX 3Ha-
YUMOCTH [JIs1 ITPOTHO3a (PHHAHCOBOTO COCTOSIHUSA OaHKa.

Cucrema monutopunra 6ankos (UBSS) ucnonbs3oBana nqaHuse
13 OPUIHATBHON OTYETHOCTH GAHKOB C 1I€JIbIO BBISIBJIEHUs OPraHU3anu,
3HaYeHMs MoKasaresieil KOTOPhIX YXY/AIMJIUCH [0 CPAaBHEHUIO C COOTBET-
CTBYIOLIMMH IPyITIaMy OaHKOB CO CX0XHM pa3MepoM akTiBoB. UBSS ctpou-
JIach Ha 1IeCTH K03(uIeHTax: KaluTaj MePBOro YPOBHsI, YHCThIH JOXO,
YHCTble JIMKBUIHbIE aKTHUBBI, IPOCPOYEHHbIE KPeLUThI, (BKIOYas Te,
110 KOTOPbIM IpPEKpalleHO HayHCJeHHe MPOIEeHTOB), POCT aKTHUBOB
3a [ocJIefHUe YeThipe KBapTaJa, MPOLEeHTHbIe PACXOIbI 110 yIpaBJsieMOH
4acTu 00s13aTeJIbCTB.

Metonnka CAEL BkiouaeT yetspe KoMIoHeHTbI cucteMbl CAMEL —
KaIuTaJl, KauecTBO aKTHBOB, JOXObl U TIUKBUAHOCTb, — HO HE J]aeT OLleHKH
MeHe)KMEeHTa.

B HacTos1ee BpeMs 3apy6eKHBIMU U POCCUMCKMMN GaHKAMHU ITPOKO
ucrnosnb3yercst Meronruka CAMELS, koTopast Taksxe MOXeT ObITh HCIIOJIb-
30BaHa [Jist olpeeieHns (PMHAHCOBOTO MOJIOXKEHHUsT OaHKa-3aeMIIKa KaK
nokasatesib oneHku KadecTBa MBK. [ ueneit aHanu3a koaddunreHTs!
pa3bMBaOTCs HA LIECTb IPYIIIT:

1) xanuranuzanuy;

2) JIUKBUIHOCTH;

3) KayecTBa aKTHBOB;

4) pecypcHoii 6a3sl;

5) mpUOBLIBHOCTH;

6) nenoBOi aKTUBHOCTH.
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Ocoboe 3HaueHue s onenky KayectBa MBK umeer rpynma noka-
saTesiedl «VIMUIK 6aHKa-3aeMINUKa». YYaCTHUKY MeXOaHKOBCKOTO PhIHKA
GoJibIIOe BHMMaHWe 0OpamamT Ha UMUK OaHKa, ero nmoJjioxeHue B GaH-
KOBCKOM cucteMe. ITO NOATBEPKAAETCA TMpobieMaMyl Ha MeXKOaHKOBCKOM
pbIHKe, npousomenmumu jetom 2004 r. VI3-3a 60s1b1Oro yucia Ciyxos,
norajiok, HeopuuuaabHON HHGOpPMALUU 06 YYaCTHUKAX MeXOaHKOBCKOTO
PBIHKA KPEeAUTHbIE IMMHUTbI HA MEJIKME DETHOHAbHbIE 6aHKH OBLIH 3aKPBITHI,
YTO NPUBEJIO K CTPEMUTEJBHOMY POCTY NMPOLEHTHbIX CTAaBOK U CTarHallUU
Ha PBIHKE.

Taxxe 3aeMIlMKa MO3BOJISIIOT OLIEHUTH IPUBEJIEHHbIE HUXE Xapak-
TEPUCTUKU:

W yYypeauTes, UX JO0JHM B YCTaBHOM (OHJE;

® peajbHble BJIaJe/blbl OaHKa;

B DYKOBOJSAIIME OpPraHbl GaHKa;

m  IIT, B koTopble BXOAUT OaHK, oTpacieBas crienuanusanus OIIT

W CBsI3b C TOCYAApPCTBEHHBIMU CTPYKTYPaMU (CTeneHb B3aUMO3aBU-
CUMOCTeH, riepcoHnUKaus U T.IL.);

®  KpyNHeHuIve 3aeMIINKY OaHKa;

W KOHTpareHThl GaHKa MO ONepalusM Ha BHYTPEHHEM BAJIIOTHOM
¥l IEHES)KHOM DBIHKE.

Ha ocHoBe npuMeHeHUs] rpyHbl KOapDUINEHTOB PeHTUHTOBOM
metonuku CAMELS ¢unaHcoBOMYy MOJIOXKEHUIO 3aeMILMKa PUCBANBAeTCs
KOJIMYECTBEHHBIN GaJljl ¥, UCXO/ISI U3 €0 3HAYEHHUS, KIaCCUbULNDPYeTCsT KaK
xopoliee, cpeaHee, miuoxoe. VIMUIk 3aeMIuKa onpe/esseTcss Ha OCHOBe
3KCIEPTHBIX OLEHOK U (pOPMHUDPYET KauecTBEHHOE NpeJCTaBJIeHUe O HEM.
TOT nokasaresib OyIeT HETATMBHO BJIMATbH HAa KaueCTBO MeKOaHKOBCKOTO
KDE/IUTa, eI TOJIBKO OH Oy/IeT KIaccubUIMpOBaH KaK HeraTuBHbiit. [Tpu-
3HaKaMy HETATHMBHOTO UMU/KAa MOXeET CTaTb MHGOpPMalUs O HECOOTBET-
CTBUU 6ANaHCOBBIX JAHHBIX 32EMINMKA PEATbHOH CUTYallMH, O HEFaTUBHON
eNOBOY pernyTalny pyKOBOACTBA U COOCTBEHHUKOB, O HU3KOM Ipodeccu-
OHAJIM3Me COTPYAHUKOB GaHka. CTabuIbHBINA U TeM 6oJiee MOJI0KUTETbHBIN
VMUK 32€MII[MKA He BBI3OBET Y y4acTHUKOB pbiika MBK neobxonumoctu
nepecMOTpa ero peiTHHra.

Jluist onpeziesieHust TPYIITbI Ka4ecTBa MPeJOCTaBIEHHOTO MEXXOAHKOB-
CKOTO KpeIMTa MOXXHO NMPUMEHSTh CMELIaHHYIO (pOPMY OLIeHKH, OCHOBaH-
HYIO Ha HOMEDHOI1 (hopMe C HCTT0JIb30BaHUEM 2J1eMEHTOB baibHOI. OneHKy
kayectBa MBK ciexyer npoBoauts B iBa atana (tabu. 3.5—3.6):
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1)onpenenenne kauectBa MBK Ha ocHOBe mokasareseil oleHKH
(bMHAHCOBOrO COCTOSIHUS M OOCIIy’KUBaBusl 10Jra 3aeMIIMKoM (Tabi. 3.5);

2) xoppekTHpOBKa rpynmnsl kayectBa MBK, onpenenentoit Ha nep-
BOM 3Tarne, ecii UMUK OaHKa-3aeMIrKa HeraTuBHbIN (Tabn. 3.6).

Ta6auua 3.5

Iepssiii aTan onpenenenus kayecrsa MBK

®Dunancosoe O6cayxuBanue 10Jira

noJioxeHue xopotiiee cpeaHee mnjioxoe

Xopouice IlepBas rpynna Bropas rpynria Tperbst rpynna
KayecTBa KauecTna KayecTsa

Cpeunec Bropas rpynmna Tperbst rpynna Yersepras rpynmna
KayecTBa KayecTBa KayecTBa

ITnoxoe Tpetbst rpynna YerBepras rpynra Isaras rpynna
KayecTsa KayecTsa KayecTBa

Ecnu uMuIx 3aeMIuKa onpeziesieH Kak HEraTUBHBIM, TO Ha BTOPOM
aTarne OLEeHKH HeOOXOAMMO CKOPPEKTHUPOBATh IPYIINY KAYeCcTBa BHIAAHHOM

CCyIbl.

Ta6auua 3.6
Bropoii atan ouenku kayecrsa MBK
Ipynina kayecrsa HeratuBHblit uMuk Garika 3aeMiiyka

[Tepsas TpeTtbst rpynna kayecrBa
Bropas YerBepras rpynna KauecTsa
Tpetbs IIstas rpynna kauecTBa

Yersepras IIsatas rpymnma kayecrsa
Iaras Ilatas rpynna kayecTsa

IIpennoxeHHas ¢opMa OLEHKHU SABJIAETCS afeKBaTHOI COBpEMEHHbBIM
POCCHIICKUM YCIIOBUSIM, €€ TOYHOCTb 06eCIeYnBaeTcst COYeTaHHeM IKCIEPT-
HOT'O ¥ KOJIMYECTBEHHOTO IOAXO0B JJIsA ONpe/eJIeH)s KauyecTBa.

Ha ocHoBe noxasateseil ouenku kadectBa MBK MoryT 6biTh
MpeJIOXKEHbI HANPaBJIEHUs! UX COBepllleHCTBOBaHUS. B wacTtHocTH, mpen-
JIaraloTcsl K MPUMEHEHHUIO CIefyIolie KPUTEPHHU I Iiejlefl CErMEHTHOro
aHajM3a:
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1) ypoBeHb cpenHEB3BELIEHHbIX NMPOILEHTHBIX CTaBOK;

2) cyMMa BBIZAHHBIX KPEIUTOB.

ITpuMepoM MOXKET CJIy>KMTh CTaTUCTUYECKUN MaTepHaJl, aHaIu31py-
emblit HentpanbubiM Bankom Poccuiickoit @epepauuu (tabm. 3.7).

Tabauna 3.7

VYpoBenb cpeaneB3BeLIEHHbIX NMPOLEHTHbIX cTaBoK B 2004 roxy, %

Co CpoKOM noraiieHusi
Jlara 1o BCeM o or31 g0 | or91 1o |oT 181 an.| orir. CBbIILE
CpoKaM 30 nu. 90 au. 181 au. molr no 3 aer | 3aner
B py6asix
SAnBapb 1,5 1,4 5,1 4,3 13,1 13,3 —
Anpenb 6 6 6,7 9,9 11,9 10 14,9
Uions 4,4 4,4 8,7 11,6 6.4 134 -
OxT6pb 1,7 1,7 58 59 9,1 11,7 -
B nonnapax CIIA
Susapb 1,5 1,4 3.8 3,8 1,9 4,5 —
Arnpenb 1,2 1,1 39 7 74 1,1 2,9
Hioab 1,2 1,2 4,3 59 4,3 4,1 9,3
OkTs6pb 1,7 1,7 4,4 6,1 4,5 3,6 8,8
B eBpo
Anpesb 2,1 2 4,4 4,1 83 1,5 11
Hioab 2 2 2,2 2 72 1,2 -
OkTs6pb 21 21 21 6,5 89 - 7

Hcmounux: Blonnerenb 6aHKOBCKOI cTtatHCTHKH. 2005, Ne 2,

CiienyoiuM CErMEHTOM KDEAUTHOTO MOPT(ess ABISIOTCS Y4YTeH-
Hble Bekcesisd. B HacTosee Bpemst [lentpansusiit Bank Poccuiickoit Mene-
paunu ITonoxenuem ot 26 mapta 2004 r. Ne 254-I1 «O nopsiake ¢popmu-
POBaHMS KPEJUTHBIMU OpPraHU3alUsIMU DEe3epBOB Ha BO3MOXHBIE TOTEPH
0 CCyZaM, 10 CCYAHOI U MPUPABHEHHON K HeH 3a0/’KEHHOCTU» IPaKTH-
YeCKH He perjlaMeHTHUPYeT OLIEHKY KadecTBa CCyX, NPeAOCTaBJEHHbIX ITy-

TEM ydeTa BeKceJeH.

OCo6eHHOCTH CUCTEMBI YIIPABJIEHHUsI PUCKOM 3TOTO CErMEHTa Mpea-
cTaBJIeHbl B Tab. 3.8.
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Ta6auua 3.8

yl'lpaBJleHl/le PHCKAMH BEKCEJbHOro CErMeHTa KpeaUuTHOIro nop'rcbena

dran Couepxanue

Unentudukaums | Yxyumenue ¢puilaHCOBOro 110JI03KCHUSI IMUTCHTA M APYTUX yyacT-
pucKa 1IMKOB CJICJIKM (MHJI0CCAlITbI, aBAJIMCThI)

CHMXKEHHE PBIHOYHON CTOMMOCTH BEKCEJIs

IMosiBacHWE OTPACEBBIX PUCKOB Yy IMUTEHTA BEKCES

YxymueHue KOHKYPEHTHON O3ULIMU IMUTEHTA BEKCEJIs

Jlons npocpoveHHOM 3a/I0/KEHIIOCTH 110 YYCTHBIM BCKCEJISAM
Jlo/151 TPOJIOHTMPOBAHHbBIX JIOTOBOPOB 10 YUTEIIHBIM BEKCCJISIM
Crernenib JuBepcHUKAIIMKU BEKCEITbHOIO CErMEHTa

(110 OTpacisiM, 110 CyGbEKTaM, 110 AKLHUOHEPAM, 110 BEJTUUMHC U T.AL.)
OrieHKa 1C/I0BOrO PUCKA 110 JIOrOBOPaM

OricHka KayecTBa yuTelHblX BeKceien

O1ielika COBOKYITHOTO PUCKa BEKCEJIbHOTO CCFMCHTA KPEJAMTHOTO

noprdeJs
MoitMTOpuHT OTcsiexuBatne 1eroo6pa3oBalius 110 yYTEHHbIM BEKCEISIM
pucKa IIpuusATHE, IEPECMOTP ¥ KOHTPOJIb 32 COOJIIOAEHUEM JIMMUTOB

110 BEKCEJIbIIOMY CErMENTY
Pa3paboTKa nopsi/ika lIpUHATHsT PellieHnit 110 yyeTy BeKcescit
Pa3paboTKa TeX!0JIOTUM U JOKYMCITAIIMK 10 YYETY BEKCCIIEH,
APYTUX CTaHAapTOB

Kotitpouib 3a cobstiojienineM ctangapToB 6alka 110 yucTy BeKcesaei
PazpaboTka 1opsjika CliMcalus y4TcHHbIX Bekceseit

Koirpouib 3a cobsnoZieHneM METOJIMKH OLIEHKU KayecTBa BeKceJst

IIpu yuete Bekcesiel 6aHK yaessieT 6OJbIIOE BHUMAHKUE BEKcesena-
TEJIIO ¥ APYTUM JIMIIaM, YKa3aHHbIM B BEKCeJle: MHAOCCaHTaM (JInliaM, CoBep-
MIMBIINM MEPENATOYHYI0 HAAIMKCh B MOJIb3Y HOBOTO AEPXKaTeJsl BEKCEJs),
akluenrtaHTaMm (JIMlaM, KOTOPble HOJIXHBI BbIpa3UTh COIJIacHe Ha BBINOJIHE-
HUE MPEXbSIBIEHHOrO UM 00513aTeIbCTBA), aBaJUCTaM (IIOPYYHUTENISIM),
Y HEMOCPENCTBEHHO BUAY Bekcess. Bekcesenaresb ABJSAETCA CTOPOHOM,
rapaHTUPYIOIIEH UCIIOIHEHNE CBOMX 00s513aTENIbCTB MO BEKCEJIIO, [I09TOMY
GaHK IPOU3BOAUT OLIEHKY ero (PMHAHCOBOIO COCTOSIHSI BEKCEIeNaTes, YTO
nesiaeT HeOOGXOAMMBIM TIPUMEHATH MOKa3aTelb «(DIHAHCOBOE TOJIOXKEHUE
BEKceJiefaTeisi» B Ka4yecTBe OCHOBHOTO. BaHK Takke HOJI>KeH OLEHUTS Ipa-
BUJIbHOCTb O(DOPMIIEHUSI BEKCEJIsl, TIOCKOJIbKY OTCYTCTBHE 00sI3aTEIbHBIX
PEKBU3UTOB MOXKET NMPUBECTU K €ro HeJelCTBUTENbHOCTH.

[lenbro yuyeTa BeKcesst ABJSETCS BO3MOXHOCTb IOJYYUTb AOXOX
B Gy/IyIIEeM OT TIOTAIIEeHNs BEKCEJIst UJIH OT €T0 Nepenpofaxu. B cBa3u ¢ atum
1U1st 6aHKa UMeeT 3HaYeHUE IMKBUIHOCTD BEKCEJIs], YTO OIPeesIsIeT BO3MOXK-
HOCTb TPUMEHEHUs] OXHOMMEHHOTO I10Ka3aTeJIsi OEHKH KauyeCTBa YYTEHHbIX
BeKceJiei.
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Ha ocHoBe koMOuHan ¥ 3HaYeHUI OKa3aTeseil «(buHaHCOBOE 0JI0-
JKEHHe BeKCeJleaTeNsi» U «JIMKBUAHOCTb BEKCeJNsi» OlpelesisieM KaieCTBO
YYTEHHBIX Bekceseit (Tabi. 3.9).

Ta6auua 3.9
OneHka KauyecTBa YYTEHHBIX BeKcelei
Dunancosoe JIMKBMAHOCTb BeKceslst
110J10%KeHHe BBICOKOJIMKBH/I1bIA CpeJIHCIMKBUHBI I HNU3KOJIMKBHLIILIA
Xopoiuee IlepBas rpynna Bropas rpynna Tpetbs rpynia
KayecTsa KayecTsa KauecTsa
Cpeuiiee Bropas rpynna Tpetbs rpynna Yersepras rpymnna
KayecTBa KayccTBa KayccTBa
[Tnoxoce Tpetbs rpymnna Yersepras rpyimna [Isitast rpynna
KauecTsa KayecTsa KayecTsa

HanpasnenueM pa3BuTHs NPeIJOXKEHHBIX NOKa3aTesNell OLleHKN
YUYTEHHBIX BEKCEJIEN MOTYT SIBJIATHCS IPUMEHEHHe CJIeLYIOLINX KpUTEPHEB
LISt 11eJ1el CerMEHTHOTO aHaIn3a:

1) cyMMbI yuTEeHHBIX BeKceJel;
2) BajIOTa YYTEHHBIX BeKceJell.

ITpyMepoM MOXeT CIIyKUTb CIAEAYOILNUN CTaTUCTUYECKUI MaTepual

(taba. 3.10).
Ta6auua 3.10

ﬂaHHble 0 CyMMax YYTEHHbBIX KPEAMTHBIMH OpraHH3alUHUAMH BeKceJei,

MJIH pYy6.
YurenHble BeKcesi C HOMUHAIOM B pyOJisix
Hata BCEro BCKCCJISt BeKceJst BEKCeJIs BeKceJist npouuc
opranoB opralos 6aHKOB Hepeau- BeKceJist
denepanb- |  Bractu JIEHTOB
HOM BJIacTH | cyObEKTOB
v asanu- | PO, mect-
poBaHIIble | HbIX Opra-
UMK HOB BJIACTH
2004 ron
SuBapb 239 100 69 12 77 185 1240 160 594
Aupens 281 760 66 23 109 698 813 171 161
Mo 257 478 66 26 79 816 631 176 938
Okts6pb 159 784 45 43 78 625 544 80 539
2005 rog
SuBaps 166 546 34 30 88 114 533 77 836

49



ITepeitneM x paccMOTpeHMIO (PaKTOPHHIOBOM 3aJ0JIKEHHOCTH Kak
3JIEMEHTY KPEAUTHOrO mopTdess.

IIpeaxMeToM ¢dakTOpUHTA SIBJSETCS NeOUTOPCKAs 3a0JKEHHOCTh
IO pacyeTaM ¢ nokynaresssmMul. [Iokynka noiroBsix TpeOOBaHUH y I10CTaB-
I[MKA [03BOJIsseT GaHKY pa3peuiuTh MpobyieMy C HENOCTATKOM JEHEXHBIX
CPEICTB 151 OCYLIeCTBJIeHUs] (PUHAHCOBO-X0351CTBEHHO! /eATENbHOCTH,
CHU3UTb PUCKU HEIJIATeXa, YCKOPUTD IE€HEXHBINA 060pOT.

Ocob6eHHOCTH CHCTEMBI YIIPABJIEHHSI PUCKAMHU 110 JaHHOMY CETMEHTY
npexncrasjieds B a6 3.11.

Tabmua 3.11

dran Conepxanue

Mnentudukaums pucka | Yxyauenue puHaHCOBOrO NOJIOXKEHUS KIMEHTa-NOCTaBLIMKA
npy dhakTOpUHTre C NpaBoOM perpecca

Hasmuue undopmaumnn 06 yxyawennu GuHaHCOBOTO
T0JIOXKEHHUS! NOKynaTesisi npu dakToputre 6e3 npasa
perpecca

ToBblueHKe €10BOro pucka GakTOPUHIOBOM CHENKH

¥ CZIEJIKM 110 NOCTaBKe NPOAYKIIMH

TosiBJICHHE OTPAC/IEBBIX PUCKOB Y KOHTPAareHTOB Galka
V3ameHeHMe KOHKYPEHTOCMOCOBHOCTH MPOAYKLHH
KJIMEHTa-NMOCTaBIIMKA

OTpuuarenbHas AMHaAMHUKa AUCKOHTHOTO JI0XO/la Ha PbIHKE
¢aKTOPUHIOBBIX yCiIyr

Ouetka pucka OueHka 1es10B0ro pucka (hakTOpHHIoBoit onepauuu

OueHKa KpeaAUTOCNoCcOGHOCTH NMOCTABLUIMKOB M MOKYHaTesNei
Ouelika pucka paKTOPUHTOBBIX CXEM C IPMMEHEHHUCM 3a4€Ta,
JIOTOBOPOB HOBAaLIMHM, NIEPEYCTYNKHM NpaB TpeGOBaHUM

JloJist MPOCPOYEHHOM 3a10/KEHHOCTH 10 MPUOBPETEHHBIM
6aHKoM Tpe6OBaHMI HA OMJIATY NPOAYKLUH

Jlos1s1 MPOSIOHTMPOBaHHbIX (PaKTOPUHIOBBIX IOTOBOPOB
Crenenb aAuBepcudrkaiu cermenTa (10 0TpacsiM, cybbek-
TaM CAEJIKM, aKLIMOHEepaM MOCTaBLIMKOB M [OKyMNaTese,
pa3Mmepy omnepanui 1 T.1.)

Ouenka kayecTBa H)aKTOPHHIOBOMH onepanuu

Ouenka kayecTBa (PaKTOPUHIOBOTO CErMeHTa

B nesisix yMeHbIIEHHUs PUCKA IO AaHHBIM ONE€PAaLUSM ITOCTABLIMK
¢ no3uuuK HaKTOPUHIOBOTO OTZEJA HOJKEH OTBEYATDH CJIEAYIOLUM Tpe6o-
BaHUSM:

® [IPOU3BOAUTH NPOAYKIHIO U YCIYT'H BLICOKOI'O KAY€CTBa U [TOJIb3Y-
IOIIIMECS] CIIPOCOM;

B {MeTh YCTOWYHBBLIE TEMIIBI POCTA POM3BO/CTBA;

B UMeTh TBEP/O YCTAaHOBJIEHHbIE YCJIOBHS ITPOJAYKH IIPOU3BOAUMON
[POIYKIIHH.
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Ilepen 3axioyeHueM noroBopa GpakTopuHTa HaHK aHATU3UPYET Kpe-
JIUTOCIIOCOBHOCTD II0CTABIIMKA, COOMpPAeT 1 U3ydaeT MHGOPMAIIUIO O PUHAH-
COBOM COCTOSIHMH €T0 ZIOJIXKHUKOB, OTIPE/EISieT CE30HHbIE KoJie0aHus B 06b-
eMax peasu3aluu.

[lns onpeneneHus nokasarteneil OLEHKM KadecTBa (PaKTOPUHTOBOM
3aI0JKEHHOCTH 0OPaTUMCS K IIPUMEHSEMBIM B 3apyOeXHOU NpaKTUKe
HMHAUKATOpaM KayecTBa CCy/ ¥ MPOaHAIU3MPYEM BO3MOXKHOCTDb UX MCIIOJIb-
30BaHUs. Takux rmokasartesiell BOCEMb:

1) nHasHaueHue u cyMMa KpDeIUTa;

2) dbuHAHCOBOE MOJIOXKEHUE KIUEHT];
3) cpok U cxeMa TOTaleHus CCYAbL;
4) undopMalusa O 3aEMIIUKE;

5) LieHa KpemuTa;

6) nepcrieKTUBbBI Pa3BUTHUs 3aE€MILUKA;
7) KayecTBO 3aJ0Ta;

8) obcayxuBaHUe H0/ITa 3a€MILUKOM.

YacTb KECKPUITOPOB SABJSETCS 3aBEXOMO OTPENEEHHON U M3BECT-
HOU BEJMYMHOU:

HA3HaueHue U CymMa xpeduma — YCKOPEHHUE TeHeXHOoro obopora
MOCTaBILMKa, OIOJHEHHE €ro 06OPOTHBIX CPEACTB. B moroBope obcyxu-
BaHUs yCTAaHABJIUBAIOTCA MpeAe/IbHbIE CyMMBI 110 (hakTopuHry. s atoro
B MUPOBO#i MPAaKTHKE HCIIOJIb3YIOTCA TPY METOAA: OIpelesieHHe JUMUTOB
KPEeAUTOBaHUS, ONPEEIEHHUE €XEMECSYHbBIX JIUMUTOB OTTPY30K, ONpexere-
HHe JIMMUTOB [0 OTAEJIbHBIM CAEKaM;

NePCneKmueyl passumus 3aeMuuKka — 3aKkiodenre GakTOpUHTOBOTO
JIOTOBOPA PEKOMEHIYETCS JIUIIb C IIOCTABIIUKOM, UMEIOLINM YCTONYUBbIE
MEPCHEKTUBbI POCTA U BBIMYCKAIOIUM KauyeCTBEHHYIO, OJIb3YIOMYIOCS
CIIPOCOM MPOLYKIHUIO;

Kauecmeo 3anoza — 3aJIOTOM NpU (aKTOPHUHTOBOM JIOTOBODE SIBJIS-
IOTCS TIEPEYCTyNaeMble MOCTABIIUKOM TPeOOBaHUs K MOKYIIATEIIO €ro Mpo-
LyKIY;

dunarncosoe nonoxcenue nocmasuuka — OLLEHUBAETCS NIPY IPUHATHU
pellIeHUs] O BO3MOXKHOCTH 3aKJIIOYEHUSI C TIOCTABIIUKOM (HaKTOPUHTOBOTO
noroBopa. B cBsi3u ¢ 3TUM siBJIsieTCs OnpenesieHHON U M3BECTHOI BeNUYU-
HOU npy (aKTOPHHTOBOM (DUHAHCUPOBAHUH.

C yuetoM crnenuduky HaKTOPUHTOBBIX ONepanuii 6aHK OLEHUBAET
(puHaHCOBOE MOJIOXKEHME MTOKyIaTeNel, TaKk KaK UX yCTOHYNBOe (PUHAHCO-
BOE IIOJIOXKEHUE SIBJISIETCA MCTOYHHUKOM OMJAThl (PaKTOPUHTOBBIX Tpe-
60BaHUM.

Kak 65110 CKa3aHO BbILIE, OAHAM M3 EPBUYHbBIX IPU3HAKOB HACTYII-
JieHusi pobIeM y KIMEHTOB GaHKa ABJSAETCA yXyAlleHHe 0OCTyKUBAHUSA
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HUMH CBOETO J10JIra, [I03TOMY CBOEBPEMEHHOCTh OOCITY )KUBAHUS J10JITa XapakK-
TEpPU3yeT KayecTBO 3aJ0/I’KEHHOCTH.

[loroBop akTOpUHra MOXKET 3aKJII0YaThCsl C IPaBOM perpecca (puck
HEOIIAThI [0 POAAHHBIM OaHKY TPeGOBaHUAM K MTOKYTIATEIO HECET N10CTaB-
1K) 1 6e3 mpaBa perpecca, YTO OINpPEAEJISIET CTOPOHY, HECYUIYIO KPEIUT-
HBIi1 pUCK 10 caeske. [laHHOe 06CTOATENBCTBO ABJISAETCSA BaXKHOM XapaKTe-
pUCTHKOM (PaKTOPHUHTA, KOTOPYIO HEOOXOAUMO YUUTHIBATD IPH ONPE/IEIEHUN
KayecTBa 3a[0JIKEHHOCTH.

Ha ocHoBe xoMOuHaLMK 3HAYEH U TOKa3aTeell «UHAHCOBOE MOJI0-
JKEeHHe MOKYTIaTest» U «00CayKUBAHUE [J0JITa TOKYIaTeIEM» OTIPEIEJISETCS
KayecTBO (pakTOPUHIoBOi 3amoskeHHocTH (Taba. 3.12):

Ta6auua 3.12

Dunancosoe O6CanyKUBaHUC J10JTa
ToJioxelue xopotlice cpeltiee nJjioxoe

Xopouece [IepBasi rpynna Bropas rpynia Tpetbst rpymna
KayccTBa KayecTsa KayecTBa

Cpcatee Bropas rpyna TpeTbst rpynmna YersepTas rpynna
KayecTBa KayecTsa KayecTBa

[Tnoxoe Tpetbst rpynna YerBepras rpynia [Isitast rpynna
KayecTBa KauecTBa KayecTna

KoppekTrnpoBka kayectBa HakTOPUHIOBOM 3a10JKEHHOCTH TPOU3-
BOJWTCSI B CJIy4ae, €CJIM JI0TOBOP 3aKJIIOYEH C PaBOM perpecca Ha MocTaB-
umka. JlaHHOe 06CTOSITEILCTBO MOBBIIIAET KAYECTBO 3a10JOKEHHOCTH, TaK
KaK JIOTOBOD MEPEKJIAIbIBAET HA OCTABIIMKA PUCK HEBO3BPATa MMEIOIENCs
3ago/keHHocTy (tabm. 3.13).

Ta6mmua 3.13

ITcpBonayasbHas rpynna JloroBop ¢ npaBoM perpecca Ha rocTaBLinKa
kayccTBa $HakTOPUHTOBOM

3a/10JI)KEHHOCTH

ITepsas ITepBast rpynia kayecTsa
Bropas IMeppas rpytra kayccTBa
Tpetbst Bropasi rpynna kauecrsa
YcrBeprast Bropas rpymnua kauectsa
[Tatas TpeTbst rpyiia kauecTsa

OTHOCHUTEILHO HEOONBIIUMH CErMEHTaMU KPEAUTHOTO MOPTQes
SABJIAIOTCSA TPeOOBAHUS MO OmJiaTe GAHKOBCKUX TapaHTHH U K JIM3UHIOMO-
nydatemio. OCOGEHHOCTH yNpaBeHUs] PUCKAMU 110 3TUM CErMEHTaM Tpex-
cTtaBJieHbl B Tabs. 3.14—3.15.
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Tabauua 3.14

VupasneHue cerMenToM TpeGosanuii o omrare Kk 6Geneduuuapy

B COOTBETCTBHHU C BbIIAHHON rapanrueit

ATtarbl

Conepxatme

Uneutuduxa-
11151 pHCKa

Yxynuienve GUHANCOBOrO MOJOKCIUA KJIHENTa-NPUHIMIIAIA
BrisiBJieHMe /1€710BOrO prcka rapaHTHpyeMoii cJIeIKu

Hanuuue otpacieBoro, BaJiOTHOrO M aJIMMIIMCTPATUBHOTO PUCKOB
CHMxeHMe KOHKYPEHTOCOCOOHOCTH, ONJIaynBacMoil 3a cycT
rapaHTHMH NPOAYKUUH

Hapyenue ycnosuii jorosopa

Ouenka pucka

OTcIexXMBaHMC 1TOTAUICHHUS 11JIATEXKCH 110 rapalTHsM

OTcnexxuBatne KpeaUTOCnoCOOHOCTH MPUHIMTIANA

Ycranossienne TMMHUTOB 110 BblJaye FapaHTHl U UX TICPEYTBEPXKAEHHE
PazpaboTka nopsiika CIIMCaHKsl HeMJaTeXen 110 BbIIaHHbIM FapaHTHAM
Pazpaborka 1opsiika pelieHust 0 Bbljaye rapaHTHH

YcranossieHe KOHTPOJILHBIX OrPaHHYEHUI PUCKOB B PaMKax
METO/IMKH pacyeTa HOPMaTHBOB

Pabota ¢ nciiatexamu

Kontpousin 3a cobsoseHneM ycaoBHii I0roBopa

Tabauua 3.15

VnpaBnenue cerMeHTOM TPeGOBaHMi K JTH3HHIONOYYaTeNI0

B paMKaXx KpeIHTHOro noprdens

drtan Coaepxanve
Wnentnduka- YxyxuicHue PMHAHCOBOrO 10JI0XKEIHS JIU3UHTONIONYYaTe s
1M PUCKa BuisiBnenue $akTopoB pucka 11py aHaJM3C CXEM CICJOK MO puHaH-

COBOMY JIM3UHTY
[oBbitIeIMe /1€7I0BOM0 PUCKA KJIMEHTA-KOHTpareHTa
Yxy/uienne KOHKYPEHTHOM 1103MLMH JIM3UHTONIONYyYaTe s
CHMXKEHMe LEH W CIIPOCA HA NPOAYKIMIO M YCJIYTH JIM3UHTO-
nosiyyareJis

Ouenka pucka

Crenenb auBepcubuKaMi cErMeHTa

OueHka KOIKypeHToCrnoco61ocTH 060py /l0Batius, 110J1y4aeMoro
B JIN3UHT

OueHKa KpeAMTOCIOCOOHOCTH JIM3UHTONIOTy aTeNs

OlleHKa [ICJI0BOTO PUCKa Ha OCHOBC aHasn3a 10roBopos (Galika
C JIM3UHTOMNOJIyYaTEJICM, 110CJIE[IHETO C HIOKYTIATe ISIMU )

Ouenka kayecTBa o6ecrieycnst 10 C/IeJIKaM JM3UHTa

Jloist pOCPOYEHHOM M 11POJIOHTMPOBAIIHON 3a[10J1KEHIOCTH
OlieHKa KayecTBa JIM3UHTOBBIX CHIEIOK

Ol1cHKa KayeCTBa JIM3UIITOBOIO CCrMEHTA KPELMTHOIO TopTdesis

MoHHUTOPHHT
pHcKa

OrcnexusBanue er].lMTOCI'lOCOéIlOCTH JIM3UHTOIOJIyYaTeiA
OrcnexnBaHue J1€J10BbIX PHUCKOB

OrenexxnBatme JIOCTAaTOYHOCTH obecneyeHns

HepeoueHKa KayeCTBa JIM3UHTOBBIX CACJIOK
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Oxonuanue

Jran

ConepxaHue

Kontposb 3a cobsonenneM ycjioBuii 10roBopos

Pa3paboTka JIMMUTOB M KOHTPOJIb 32 X COGJII0AEHUEM

Pa3pa6oTka nopsiaka NpuHATHsS PelieHusi O 3aKJII0YEHUH JIM3UHTOBOM
CHEJIKH

Pa3pa6oTka ropsi/ika CliMCaHMs JIOJIFOB 110 JIM3WHTOBLIM CHEJIKAM
Paspa6oTka nopsiika npoBepoK X0jla KPeAUTHOrO 1poLecca

no caesikaM (pMHaHCOBOTrO JIM3MHTA

3.5. CBOAHASl OLIEHKA KAYECTBA KPEAUTHOIO MOPT®EAS
CucreMa OLEHKH Ka4ecTBa KPEAUTHOTO NOPTdess BKIOYaeT B cebst:

® BbIGOp KPUTEPHEB OLIEHKH;
® crnocob OLEHKU KAayecTBa 3JIEMEHTOB U CETMEHTOB KPEAUTHOTO

noptens;

W onpezeseHHe MeTOJO0B KJacCU(PHUKALUN 3JeMEHTOB NOPTdes
IO IPyIINaM KayecTBa (PHCKa);

W OIIeHKa KayecTBa KPeJUTHOro IOpPTdeis B L[eJIOM Ha OCHOBE CHUC-
TeMbl (PMHAHCOBBIX K03(pbHUIINEHTOB;

W OlleHKa KayecTBa KPEIUTHOro NMopTdesss Ha OCHOBE ero CerMeH-

TalluH.

Cucrema K03dUIINEHTOB, OLEHUBAIONINX KAa4eCTBO KPEAUTHOTO
rioptdess, BRITEKAOIAs U3 KPUTEPUEB OLIEHKH, MpuBeeHa B Tabr. 3.16.

Ta6bmua 3.16

Cucrema k03¢ PHIHMEHTOB U1 CBOAHOI OLLEHKH
KayecTBa KpeIUTHOro noprdes

54

Kpurepwit DunaHcoBble K03hGHULIHENTH
OLeHKH
Crenenn KosmuecTBenHas oleHKa cTeneHd KpeaUTHOr0 PUCKa
KpPeLMTHOro CyMMa ocraTka 3a10J5KeHHOCTH, OTHECEHHOM K i-it rpynne X Bec
pucka i-i rpynnsl

CyMMa COBOKYIHOCTH KPEANTHOTrO prcKa 6aHKa)

Ki={
O6uias cyMMa KpeAMTHOrO noptaesis

K2= CyMMa COBOKYNHOTO KPEAMTHOrO prcKa baiika
CobcTBeHHblit KanuTan

Crenenb 3auuThl 6aHKa OT pUCKa

____ Maxkruueckuii pe3epB Ha NOKPBITHE yOBITKOB 110 CCyAaM
CocrassisifoliMe KpeAMTHOro nopreis, He IPUHOCSILIME JI0XO1

_ Cymwbl, ciincaHHbI€ 32 CYET PE3EPBOB

K4
OcraTkH ccyaHo#t 3a10/KEHHOCTH




Oxonuanue

Kpurepuii
OLIEHKH

DuHaHcoBble K03 ULHEHTDI

K7=

K8=

ITpocpoueHibie cCy/ibl
OcraTky cCy/1HOi 3a/10/5KEHHOCTH

Heznoco3nanHblii peseps
Ccyapbl, He MPUHOCSLINE J0X0/

Pe3eps Ha NOKpbITHE YOBITKOB MO CCy1aM
PacyerHblii peseps

Dakrnueckuii peseps
PacuetHblii peseps

Y6siTKH 110 CCyn1am

K10

K11

K12

O6ias cymma ccyn

_ Pesepsbl 1101 OTEPH 110 CCYyAAM
Cpeanmii pa3mep 3a/10/KEHHOCTH 10 ccy1am (6pyTTO)

_ Hepa6oraromue kpeauTHble aKTHBbI
Pasmep kpeantHoro noptdes

Hpocpoqe}maﬂ 3a10JKCHHOCTDb 110 OCHOBHOMY 0JITY
COBOKyl]HOCTb OCTaTKOB CCleHOﬁ 3a10JOKEHHOCTH

JoxonHocThb
KPEJIMTHOTO
noprdens

K13

K14

Ki5=

K16

K17

_ HpOlleHTbl 110J1Iy4YEHHbBIE — Hpouem'bl YyIJiaY€HHbIE
OcraTku CCleHOﬁ 3a0/DKE€HHOCTH

_ IlpouenTs! nosyyenssle — IIpoLeHTH yIIayeHHbIE
YcTaBHBI KanuTal

TIpouEeHTHI M0JIyYeHHbIe
Ccynbl, npuHOCs1HME 10X0A

_ IpouenTnl nonyyentbie — [1poueHTh! yILiayeHHble
Ccyabl, IPUHOCSILINE JI0XO[T

_ Ccynpl, He IpuHOCSIIIIME OXOJ,
AKTUBbI

JIMKBUAHOCTH
KPEAUTHOTO
noprdes

K18

K19

K20

_ Ocratky ccynoii 3a10/0KeHHOCTH
JleroauTHble pecypcol

Cosokymias Cymma
(H6) = Tpe6OBaHM it K 3aEMILIMKY

Kanuran

— Pacuernblii peseps

CoBokyrnHas BeJIMYMHA

—_— q 7|
KDYIIHbIX KDEAUTHBIX PUCKOB Pacuernniit Pe3cpB

H7)=
(H) Karnuran
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[7151 CBOZHOIA OLIeHKH KaueCcTBa KPeAUTHOro NopTdesist 6aHK T0JKeH
BBIOpATh CUCTEMY TOKa3aTeseil U3 MepevyrcieHHBIX U 0003HAYUTh UX 3Ha-
YUMOCTH (Bec B nporeHTax ). CBOAHAsI OlleHKa KpeJUTHOro noptderisi onpe-
nesisiercst B Oajijiax Ha OCHOBE B3BELIMBaHMsI TPYIIbl KAYECTBA MOKA3ATENS
U €ro 3HaYMMOCTH ¥ CYMMUPOBaHHS MOJy4YeHHBIX 3HayeHui. O6 u3MeHe-
HUM KauecTBa KPeJUTHOrO NOPTQeJisi B 11eJIOM MOXKHO CyJUTh Ha OCHOBE:

1) AMHAMUKU CBOAHOM Ga/IbHON OLEHKH;

2) cpaBHeHMs (HPaKTUYECKOTO 3HAYEHUs] OTAEJbHBIX (PUHAHCOBBIX
K03 PULHEHTOB C MUPOBBIMU CTAHAAPTAMU WJIHM CTAHAAPTaMHU OaHKa, BhITeE-
KaoUMU 13 613HeC-IIaHa;

3) cpaBHeHUs 3HaUYeHUH KO3GbMUIIMEHTOB C UX YPOBHEM Y APYTHX
AHAJIOTUYHBIX MO pa3Mepy GaHKOB.

BeIBozbI 0 KayecTBe KpeIUTHOro NopTdesisi Ha OCHOBE (PUHAHCOBBIX
K03(pHULHEHTOB KOPPEKTUPYIOTCSI [0 PE3YJIBTATaM €ro CTPYKTYPHOTO aHa-
Jn3a (CerMeHTauum ).

AHanu3 CTpyKTYpBl KPEIUTHOTO MOPTOEJs SBJISIETCS] OAHUM U3 CIIO-
cobO0B OLIEHKH ero KauecTBa. B MUPOBO# 1 poccHiicKoi 6aHKOBCKOM ITpaK-
THKe U3BECTHO MHOIO KDUTEPUEB CErMEHTAlMU KPEeIUTHOTO NopTders.
Cpenu Hux:

CyOBEKTHI KPEAUTOBAHUS,
O0OBEKTHI U HA3HAYEHUE KPEIUTa;
CPOKH KDeAUTOBaHHUS;
pasmep CCYabl;
HaJIMYKe ¥ XapakTep o0ecrneyeHusl, ICTOYHUKH U METOJIbI 110Ta-
IIEHUS] KPEUTOB, KPEAUTOCIOCOOHOCTD 3aEMIIUKA;
W [1eHa KpeauTa;
W oTpacyieBast IPUHAMJIEXKHOCTD 3aeMIIIKKA U T.I.

CTpyKTypHBI# aHAJIM3 NPOBOIUTCS [Jisl BBISIBJIEHUS M3JIMIIHEN KOH-
IEHTPalliK KPeIUTHBIX ONepaluit B OTHOM CETMEHTe, IOIM KPYTHBIX CCY/l
U CCy[l, IPEIOCTaBIEHHBIX 3a€MIIUKaM C HU3KOHN CTENeHbI0 KPEeAUTOCHO-
COOHOCTH, YTO MOBBIIIAET CTENEHb COBOKYIHOTO KPEAUTHOTO PHUCKA.

Cybsexmom kpeOumosanus ¢ MO3NLUN KIACCUIECKOT0 HaHKOBCKOTO
[eJ1a IBJISIOTCS IOPUANYECK e MU (PU3NYECKHUE JIULQ, 1eeCTIOCOOHBIE U nMe-
IOLIMe MaTepPUaJbHbIE WU WHBIE FAPAHTHM COBEPLIATH IKOHOMHUYECKHUE,
B TOM YHCJie KpeauTHbIe cienku. CyObeKT MomyuyeHus KpeauTa MOXKeT ObITh
CaMOoro pasHoro ypoBHS, HAUMWHASA OT OTAENBHOTO YaCTHOTO JIMIIA, TPEANPH-
STUSA, GUPMBI BILIOTH 10 TOCYAAPCTBA.

ITo cy6bekTaM ccyabl GHaHKa MOXKHO PasfeiuThb Ha TP OOJbIIMe
TPYIIBL:

1) ccynbl, BblLIaHHbBIE IOPUANYECKUM JIULAM 7151 KpETUTOBAHUS TEKY-
1iei TpOM3BOACTBEHHOHN eSATeNbHOCTH (KOPIOpPaTUBHBIE CCYIbl);
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2) ccynsl, npenocTaBieHHble GU3NYECKUM JIUIAM 711 YAOBJIETBO-
peHUs JTMYHBIX moTpedHOCTEN (MOTPeOUTEIBCKUE CCYIbI);

3) ccynbl, BeinaBaeMble 6aHKaM [1J1s1 TIOAAEPKAHNS JIMKBUIHOCTH UX
Gasanca (MexkGAHKOBCKHE CCY/Ib).

CTpyKTypa KpemnuToB Mo cyObeKTaM KpeauToBauus 3a 1999—2006 rr.
xapaktepusyercs caenyonmm (taba. 3.17). 3a 7 aer (¢ 1999 mo 2006 r.)
06beM KPeAUTOBAHUS KOPHOPATUBHBIX KJIMEHTOB Bhipoc B 10 pa3s B a6co-
JIIOTHOM BBIPAXXEHUH. -DTOMY CIOCOOCTBOBANM CTAOUIN3AUNST SKOHOMU-
4ecKOM CHUTyalud B CTPaHE, POCT IIPOU3BOJACTBA U PAa3BUTHE BCEH 3KOHO-
MUKY B 1iesoM. KpenuToBaHve 10pUAMYECKUX JIUIl 3aHUMAET OCHOBHYIO
HuIy B 06mieM oObeMe KpeauToBanus. Pa3BuTue KpeautoBanus pusude-
ckux Jyiui Haubosiee npocMatpusaercs ¢ 2003 r., 0 ueM CBUAETENBCTBYET
3aMyCcK MPOTPaMM KPEIUTOBAHUS HACENEHUs BEAyIINMU OaHKAMU CTPAHBL.
JaHHble 06CTOSATENBCTBA TO3BOJMUIN JUBEPCUDHUIINPOBATE KPEAUTHbIE
aKTUBbI 6AaHKOBCKOM cucTeMbl. JIos1s1 MexK6aHKOBCKOr0O KPEMUTOBAHUS OCTa-
€TCs1 MPAKTUYECKHU HA MIOCTOSIHHOM YPOBHE, YTO CBHUAETEJIbCTBYET O PbIHKE
MBK kak 06 UCTOYHUKE NOALEPKAaHNS TUKBUAHOCTH KPEAUTHON CHCTEMBI,
a He 0 CIIeKYJISITUBHOM HAMPABJEHUH [eATENbHOCTH HAHKOB.

TaGanua 3.17

Hannsie 06 00beMax MPeAOCTaBAEHHBIX KPEAUTOB
Kommepueckumu Gankamu Pocenn

Jara Kpenursl, npenocrasienible
(UBUUCCKUM JIHI[AM IOPUAHYCCKUM JIMTIAM 6atikam
mJH py6. % MJIH py6. % MuiH pyo. %
01.01.1999 20078 53 300 248 79,3 58 157 15,4
01.03.1999 22 151 54 320 843 78,1 67 797 16,5
01.06.1999 22554 53 321 192 75,6 81083 19,1
01.09.1999 24594 56 331 100 76,0 79735 18,3
01.01.2000 27 630 4,9 445190 79,14 89 700 15,6
01.03.2000 29 263 4,9 469 155 79,1 94 922 16,0
01.06.2000 32830 5,2 521 864 82,0 81 581 12,8
01.09.2000 | 40 090 56 583 580 81,5 92 547 12,9
01.01.2001 44749 49 763 346 83,6 104 714 11,47
01.03.2001 58 578 6.1 785 640 814 121 466 12,6
01.06.2001 76 427 6,9 852 323 77,3 173 743 15,8
01.09.2001 80707 6.6 972 247 79,8 165 104 13,6
01.01.2002 94 653 6,7 1191 452 84,1 129 929 9,18
01.03.2002 97 631 6,6 1210214 81,8 170 824 11,6
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Hata Kpeaurbi, npenocrasientsie
(DM3NYECKUM JTHIAM IOPUIMYECKUM JIMLaM Hankam

Mt pyo. % MJIH py0. % Mt py6. %

01.06.2002 | 109 243 6,8 1302 524 80,6 204 800 12,7
01.01.2003 | 142 138 7,2 1612 686 81,98 212 359 10,79

' 01.03.2003 | 151 306 7,4 1692 897 82,5 208 961 10,2
01.06.2003 | 198 083 8,99 1805776 81,9 199 805 9,07
01.01.2004 | 299 678 10,7 2299 943 82,2 195 874 7,01
01.03.2004 | 322 370 11,2 2 336 665 81,28 215 840 7,51

01.06.2004 | 408 666 12,5 2 560 566 78,2 306 003 9,3

01.09.2004 | 492 597 13,6 2 802 881 77,2 337 001 9,3

01.01.2005 | 618 862 151 3189 317 77,6 303 440 7.4

01.07.2005 | 803 356 16,5 3618201 74,2 456 026 9,3

01.01.2006 |1 179 250 20,2 4187 858 71,7 471 265 8,1

Hcmounux: Boanetenb 6aHKOBCKON cTatucTuku. M.: ADU «Ilpaiim TACC»,
1999—2006.

IIpencraBieHHble TaHHblE TOBOPSIT O C1ab0oi pa3pabOTaHHOCTH MPO-
rpaMMbl TOTPEOUTENBCKOTO KPEAUTOBAHMUS, HECOBEPUIEHCTBE HOPMATHBHOMN
6a3bl B 06JIACTH CTUMYJIMPOBAHUS HacejeHus. lIpu 3TOM, HECMOTPS
Ha HeOOJIBIIIYIO 10110 KPEANTOB, BBIAHHBIX PU3HYECKHM JIUIIaM, CTOHT MOA-
YepPKHYTb 3HAYUTENLHOE ee YBEIMYEHHeE: KaK yoKe 6bLI0 0TMEYEeHO, 32 TepHOT
¢ 1999 r. nonst kpeanToB PU3MYECKUM JIMIIAM YBEJTHYHUJIACH TPAKTHYECKU
B 3 pasa, ¢ 5 1o 15,1%. IIpoanaiuaupyeM pUYHUHBI TAKOTO POCTA.

KpenuroBanue pusniecknx aui ABJISETCS OMHUM U3 CAMBIX PacIpo-
CTPaHEHHBIX BUAOB GaHKOBCKUX OTepaluii B CTpaHax 3anazna. MHorue poc-
cuiickre 6aHKKM HAYMHAIOT, 8 YACTh U3 HUX YoKE BHEIPHJIH B MPAKTHKY TIOTpe-
6UTeNbCKOE KpeauToBanue. SIpKuM TpuMepoM sisietcss 6ank «Pycckuii
craugapt». Ero rogoBoii kpeautoobopot cocrassiercst 250 MJIH 0., YTO
coorBeTcTBYeT 80% Bcero 06beMa KpenToB, BhijlaBaeMbix B Poccuu B Mec-
Tax COBepLIEHUs TIOKYMOK TOBapoB K ycayr. CBoM MporpaMmbl TPeAJIaraiT
TaKxe «MeXIyHapoAHBIM MPOMBbIIILIEHHbIN 6aHK», «Cobunbank», «Poc-
6aHK», « MOCKOBCKMIT KpenuTHbIN 6aHK», «Coepbank», «HBecTcOepHaHK»,
«ITpombusHecOank», «/lensra BaHk»). YBenudyeHne uuTepeca K JaHHOMY
HAITPaBJIEHUID KPEIUTOBAHUS CO CTOPOHBI PAZia KPyMHelninx 6aHKoB 06y-
CJIOBJIEHO CEAYIOIMMH (DaKTOPaMM:

B DOCTOM E€MKOCTH PbIHKA 10 I[EJIOMY CIIEKTPY MOTPeOUTENBCKUX
TOBapOB, aBTOMOOWIEN U HEABUKUMOCTH (3TO, B CBOK) OYEPE/lb, BBI3BAHO
POCTOM [JOXOJIOB HaCEeJeHUSs);
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N onepeXXeHHeM TEMIIOB POCTa OCTATKOB Ha cueTax (pU3NIeCcKUx JIUI|
IO CPaBHEHMIO C TEMIIaMM POCTa OCTATKOB Ha cyeTaX I0PUAWYECKUX JIULI;

@ OCTaTOYHO BBICOKOHM JOXOAHOCTbIO onepaunuii (Ipu yCJI0BUHU
IOCTUXeHMsI 60IbIIMX 06BEMOB KpeaquTOBaHus 3G (HEKT 3IKOHOMUHU Ha Mac-
wrabax npou3BOACTBA).

Ho, HecMOTpst Ha IMHAMMYHOE Pa3BUTHE MOTPEOUTENHCKOTO Kpenu-
TOBaHMSI ¥ 3HAYUTENIBHOE YBEIUYEHHE JOJIM KPEIUTOB HDU3NYECKUM JIHIaM,
HanboNbIINI yAEbHDIM BeC B 00LIei COBOKYNHOCTH NPELOCTABIEHHBIX
KpeIUTOB MPOJOJIXKAIOT 3aHUMAaThb KPEIUTHl NMPEANDHUATHUSIM U OpraHu3a-
uusaM — 77,6% ua 1 susapst 2005 r. (cM. Taba. 3.17).

Hons MBK B o6iem o6beMe npesocTaBiIeHHbIX CCYA CHUXKAETCH:
¢ 15,4% na 1 siuBapst 1999 r. no 7,4% Ha 1 siuBapst 2005 r. (ogHaKo B abco-
JIIOTHOM BbIpaXxeHnu o6beM npexocrasieHHbix MBK Bbipoc mouty B 6 pas).

Cunxenue nonn MBK npousomnno 3a cyetT akTHBHOIO pacuIMpeHHst
pbIHKA KPEIUTHBIX NMPOAYKTOB, NPELOCTABISIEMBIX (DU3UYECKUM JIHIIAM,
yBEJIMYEHHS HOJIM BbIIAHHBIX UM KDPEIUTOB.

C TOuKM 3peHusi KauecTBa KPEAUTHOTO MopTdest olleHKa KaXXIoro
CerMeHTa KpeIUTOBaHMS POBOJUTCS 110 KPUTEPUSM PHCKA, JOXOJHOCTH
¥ TUKBUIHOCTH.

C TOUYKM 3peHHUs JOXOAHOCTH GoJiee nPUOBIIbHBIMY [7ist 6aHKa SBJIsI-
IOTCS NOTpebUTEbCKHE CCYAb, MeHee pubbLIbHbIMU — MBK (Tabu. 3.18).

Ta6anua 3.18

CpenHeB3BelleHHbIE IPOLIEHTHbIE CTaBKH IO KPEAUTaM,
NpexoCTaBjieHHbIM B Py6asax

Jlata KopnopaTusHsie [TotpebuTesibckue MBK
roft Mecsy ccy bl ccyast
2003 | SAnsapb 14,6 21,0 6,8
Despaib 14,3 21,1 3,0

Mapr 13,5 18,5 3,1

Anpesp 15,7 20,2 2,6

Mait 12,7 22,9 1,9

Hionp 11,9 21,2 1,9

Uionp 12,1 21,3 4,3
Asryct 11,9 20,8 _ 4,4
CenTs6pb 13,0 20,8 9,9
OxTs6pb 12,7 21,2 6,0
Hosbps 12,1 21,8 4,1
Jlekabpb 12,5 22,0 2,2
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Hata Kopnopartushsbie IorpebuTenbckue MEBK

roJ1 MECSILL ccyanl ccynbl
2004 | Ausapw 12,4 18,6 1,5
deppasib 12,2 20,4 1,7
Mapr 11,8 20,1 2,3
Anpenb 121 18,0 6,0
Maii 12,9 18,5 9,9
Wionb 11,7 19,1 6,5
Hioub 11,1 19,5 4,4
ABryct 11,5 18,9 4,6
Centsabpb 11,5 19,4 3,3
OkTs16pb 11,0 20,5 1,7
Hos6pb 10,2 20,7 1,8
[lexabpb 10,1 20,5 1,9

Hcmownux: Bionnerens 6ankoBckoit cratuctnku. 2004, Ne 4.

PUCKOBaHHOCTDb KPEIUTHbIX BIOXKEHHI 10 CyGbeKTaM KpPeIUTOBaHUs
MOJKHO OIIEHWTb UCXOJISI U3 JOJIM MPOCPOYEHHOM 3310JUKEHHOCTH B 0611eM
obbeMe BblIaHHBIX KpeauToB. M3 npenctaBaennbix B Tabn. 3.19 maHHbIX
MOXHO CZ€JIaTh BBIBOJ, YTO MOTPEOUTENBCKUE CCYAbI SBNAIOTCS B HACTO-
siee BpeMs 6osiee puckoBaHHBIMU, MBK — MeHee prCKOBaHHBIMU.

Ta6auua 3.19

IlokasaTtenn o6bema NPOCPOYECHHBIX KPEAUTOB
B 06II.I.CM oObeme BbIJAHHBIX CPEACTB, %

HoJist mpocpouyck-
HOW 3aJ[0JIDKEHHOCTH

01.01.2006

01.01.2005

01.01.2004

01.01.2003

01.07.1998

B o6bemMe KpeauToB,
NpeiOCTaBIEHHbIX
IOPUIMYECKUM

M HUIMYECKUM
JiMuam, Gankam

1,87

1,4

1,45

1,74

5,24

B o6beme KpeanTos,
PEN0CTABJICHHBIX
IOPUMYECKUM
JiMuam

1,2

1,5

1,24

1,33

4,53

B o6beMe KpeinToB,
11PE/IOCTABEHHBIX
pu3nUecKUM JHIIaM

1,87

1,39

0,11

0,11

0,21
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Hoas npocpoyen- | 01.01.2006 | 01.01.2005 | 01.01.2004 | 01.01.2003 [ 01.07.1998
HOM 33/{0JKEHHOCTH

B o6beme KpeaAUTOB, 0,03 0,76 0,1 0,3 0,5
PE/I0CTaBIEHHBIX
6aHKaM

Hcmounux: Bionnerenb 6ankoBckoi cratuctukm, 2002—2006 rr.

CTpyKTypa CCyAHOMN 3a0JIKEHHOCTH, B YACTHOCTH yIEJbHBINA BeC
IPOCPOYEHHBIX KPEIUTOB, OKa3bIBAET CEPhE3HOE BIMSAHUE KaK Ha JIMKBUI-
HOCTb, TaK ¥ Ha HOXOAHOCTb GaHKa, MO3TOMY 3TOT MOKa3aTejb, HAPSLY
C HEKOTOPBIMH JPYTHMH, HEMIOCPENCTBEHHO XapaKTepU3yeT KauyeCcTBO Kpe-
nuTHOTO noprdeJis 6aHka. BaXxkHo paccMOTpeTh TaHHbIE TTOKA3aTe i B AWHA-
MHKEe ¥ ONPEJeJ]UTh TEHIEHINIO U3BMEHEHUS] KayeCTBa KPEAUTHOTO MOPT-
dens. Ecau npoucxoauT yBesndyeHre NPOCPOYEHHON 3a/0/IKEHHOCTH,
a, CJIeI0BATEJIbHO, ¥ BO3PACTaeT yPOBEHb KPEAUTHOrO pUcKa MOpTdes,
TO HEOOXOAMMO OMNpPEAESUTh NPUYUHBI ITOTO POCTA U MPHUHATb MEPHI
110 YMEHDIIEHUIO TTOKA3aTelsl.

PaccMaTpuiBas IPOCPOYEHHYIO 3a[0JIXKEHHOCTh HeOOX0AMMO obpa-
TUTb BHUMaHHE Ha MPOJIOHTMPOBAHHbIE KPEAUTHI. YAeJbHBIH BEC Mpo-
JIOHTMPOBAHHBIX KPEIUTOB B KPEAUTHOM MOPT(ENE CPOYHBIX CCYA y pas-
nu4HbIX 6aHKoB cocTaBisieT oT 30 1o 50%', mpu 3TOM M3BECTHBI CilyyYau
MPOJIOHTAIINU KPEAUTOB 63 MOKHOTO 9KOHOMHYECKOTO 060CHOBAHUS
3aeMIMKaMU NIPUYKMH ¥ CPOKOB 3TOM nposioHrauuu. IIpo6iema nposionra-
MU — 3T0 npobJieMa IOCTOBEPHOCTH OTPa’KEHHsI aKTUBOB B basaHce 6aHKa,
JIOCTaTOYHOCTH CO3/IaHUsl Pe3epBOB Ha BO3MOXKHbIE MOTEPU MO CCyIaM.
VIcTUHHbIE TPUYMHBI NIPOJIOHTAMK MOTYT ObITh pa3iuyHbl. [0/ 11POJIOH-
TMPOBAHHBIMU KPEAUTAMU MOTYT CKPbIBAThCsl HEBO3BPATHbIE KPEAUTHI,
npeAcTaBisomue GpakTUIecKue noTepu 6GaHKOB.

O6o6uieHre coBpeMeHHeH 6AHKOBCKOU MPAaKTHKKM KPEIUTOBAHUS
I03BOJISIET BBIAENUTh HECKOJIBKO JIEACTBUTENbHBIX NPUYUH TPOJIOHTAL[UH
KPEAUTHBIX OTOBOPOB:

B HEBEPHOE ONpejie/ieHHe CPOKOB B KPEJUTHOM JOTOBODE;

® BpeMEeHHas 3a/iepXKKa IOCTYIUJIEHUs TJIaTeXEN OT MOKynaresei
3aEMIINKa;

B yxyauieHue GUHAHCOBOTO TOJIOKEHMS 3a€MIINKA;

B HEMJIATEXeCTOCOOHOCTh 3aEMIINKA;

W NIPOJIOHTanuA Kak (popMa NMpOJIJIEHNs! CPOYHBIX KPEIUTOB.

OneHKa JTMKBUAHOCTH NMPOU3BOAUTCS HA OCHOBE OUEHKH CPOKOB,
npeobyafauux npu KpeautoBaHuu. CieyeT yYuThIBaTh, YTO CPOKU

! Cumanosckuii A.FO. Jenbru v kpeaut. 2003. Ne 9. C. 41.
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MPELOCTABJISIEMBIX KPEAUTOB BJUSIOT HA JIMKBHAHOCTb GaHKA U PHUCK, CO-
MIPSKEHHBIN C CCyZaMH, a, CJIeZI0BaTeJIbHO, M Ha KaYeCTBO KPEIUTHOIO MOPT-
dena. YeM kopoye Cpok cCyiibl, TeM Hosiee OHa JMKBHAHA. ITo Mepe yaiuHe-
HUsI CDOKOB CHMXKA€TCsl JTUKBUIHOCTb U BO3pPacTaeT KPEAUTHBIM DHCK.
[Toatomy dopmMupoBaHKEe CTPYKTYPbI KPEAUTHOTO TOPTQEIIS IO CPOKaM CCYLI
JOJIKHO OBITh CAMBIM TECHBIM 06Pa30M CBSA3aHO CO CKJIAbIBAIOIIENCS CTPYK-
TYpO# IO CpOKaM IeNo3UTOB.

B 3aBHCHMOCTH OT CPOKOB KPE/IMTOBAHMUS BhIJEJISIOT JOJITOCPOYHBIE,
cpeIHeCpOYHble U KPaTKOCPOYHbIe KpEeAUThl. B poccuickoll nmpakTuke
TNOZIaBJISIONIee KOJIMYECTBO COCTABISIIOT KPAaTKOCPOYHbIE KPEUTHI, KOTODbIE
BBIIAIOTCA Ha JIMYHbBIE TOTPEGHOCTH KJIMEHTOB, HA TOMOJIHEHHE 0G0POTHOTO
Kanurana. J[oarocpoyHbie CCyabl 06CAYXKUBAIOT MOTPEOHOCTH B CPECTBAX,
HeoOXOMMMBIX 1711 GOPMHPOBaHUS OCHOBHOTO KAUTAJIA, HEKOTOPHIX BUIOB
06OpPOTHBIX CPEJCTB, a TaKKe (PUHAHCOBBIX aKTHUBOB. Cdepa MPUJIOKEHHUs
CPEZHECPOYHBIX CCYJ TaKasl e KaK M Y JI0JTOCPOYHBIX KpenutoB. Bo MHO-
TUX CTPaHaX PIHOYHOH 9KOHOMMKH K KPAaTKOCPOYHBIM OTHOCSIT CCYIbI CPO-
KoM MeHee 1 roza, K cpeztHecpoyHbIM — OT 1 roza 1o 6 Jiet, K ZOJTOCPOYHBIM —
Ha cpok Gosnee 6 net (B CIIIA 1 HEKOTOPBIX IPYTHUX CTPAHAX JOJITOCPOYHBI-
MH SIBJISIFOTCS CCY/IbI Ha CPOK 6oJiee 8 set).

B poccuiickoil npakTHKe KPaTKOCPOYHBIE CCYAbl — 3TO CCYABI CPO-
KoM MeHee 1 rozia, cperHecpounsle — ot 1 roza o 3 jet, Z0JTOCPOYHbIE —
cpokoM 6onee 3 ner (tabn. 3.20—3.21).

Tabimua 3.20
aunbie 06 06beMe NPeoCTaBAEHHBIX NPEANPHATHAM KPEAUTOB
B pa3pe3e CPOKOB KPEAUTOBAHWS, MIH PyO.

[ara IIpenocraBnieHHbIE KPEAUTHI
10 30 an. or 31 or 91 o | or 181 nn. orlr CBBIlLIE
110 90 am. 180 an. molr no 3 niet 3 ner

01.01.2001 51 066 58 989 120 783 264 147 137 052 89 439
01.04.2001 70 895 51509 116 297 303 175 144 368 96 259
01.07.2001 83 352 57 389 129 412 352734 146 627 96 549
01.10.2001 | 103 629 61 198 169 854 393 480 174 937 99 786
01.01.2002 | 175434 118 400 176 170 375519 230 988 87 364
01.04.2002 | 177 504 98 952 197 699 387 959 261 405 90 382
01.07.2002 | 210 525 110 153 186 471 426 601 291924 92 995
01.10.2002 | 225296 99 143 192 917 369 562 287 494 232 155
01.01.2003 | 256 815 125 959 251 894 435727 386 983 126 645
01.04 2003 | 288 518 127 465 218 222 497 295 417 306 141 421
01.07.2003 | 314 306 125 873 224 874 544 769 474 161 159 637
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Jara [IpenocraBieHHble KPEANUTBI
10 30 . ot 31 ot 91 10 | ot 181 am. orlr. CBbIlIIE
110 90 zH. 180 mn. nolr 10 3 st 3 et

01.10.2003 | 348 217 149 027 234 843 391714 589 642 183 017

01.01.2004 | 343 497 147 755 233 180 665 340 654 315 219 498

01.04.2004 | 328 876 161 100 265 898 719 141 683 590 230 011

01.07.2004 | 355531 164 011 271 593 834 147 713 656 260 620

01.10.2004 | 281 208 197 203 327 128 915 884 820 650 299 531

01.01.2005 | 258 020 291 065 991 828 972 803 914 716 349 740

01.01.2006 | 259 431 327 143 482419 (1233057 |1130127 608 574

Ta6mua 3.21

]lanmﬂe 0 CTPYKType NpPEOCTaBIEHHBIX NPEINPUATHAM KPEIUTOB
B paspe3e CPOKOB KpeauToBaHuA, %

Jata [IpenocraBaeHHbIE KPCAUTEI
10 30 an. ot 31 or91 g0 | or 181 an. orlr CBbIILIE
10 90 an. 180 zH. polr no 3 ner 3 ner
01.01.2001 71 8,2 16,7 36,6 19,0 124
01.04.2001 9,1 6,6 14,9 38,7 18,4 12,3
01.07.2001 9,6 6,6 14,9 40,7 16,9 11,1
01.10.2001 10,3 6,1 16,9 39,2 174 9,9
01.01.2002 15,1 10,2 151 32,3 19,8 7,5
01.04.2002 14,6 8,2 16,3 32,0 21,5 7.4
01.07.2002 16,0 8,4 14,1 32,4 221 71
01.10.2002 16,0 7,0 13,7 26,3 20,4 16,5
01.01.2003 16,2 8,0 15,9 27,5 24,4 8,0
01.04.2003 171 7.5 12,9 29,4 24,7 8,4
01.07.2003 17,0 6.8 12,2 29,5 257 8,7
01.10.2003 16,6 71 11,2 28,2 28,1 87
01.01.2004 15,2 6,5 10,3 29,4 28,9 9,7
01.04.2004 13,8 6,7 11,1 30,1 28,6 9,6
01.07.2004 13,7 6,3 10,4 32,1 27,5 10,0
01.10.2004 9,9 6,9 11,5 32,2 28,9 10,5
01.01.2005 68 7,7 26,3 257 24,2 9,3
01.01.2006 6,4 8,1 11,9 30,5 28,0 151
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Haunbosbiunii yebHbIM BeC 3aHUMAIOT KPEAUTBI, TPEIOCTAaBIEHHbIE
Ha cpok ot 181 nHs o 1 roma. Bropoe MecTo 3aHUMAIOT KPEAUTHI CPOKOM
1—3 roaa, nanee ciaeayoT KpatkocpouHsble ccyanl (ot 1 xo 30 ngueit). [do-
JIs. JOJITOCPOYHBIX KPEAUTOB YBEJIUYUJIACh, YTO MOKHO OTMETHUTDh KaK IO-
3UTMBHYIO TEHIEHIIMIO B Pa3BUTHU KPEAUTOBAHUSA U GAHKOBCKOM CUCTEMBbI
Poccuu. OnHako oHu 06JanaoT HaubGONbIIMM KPEAUTHBIM PHCKOM,
TIOCKOJIBKY 32 MEPHOJI, Ha KOTOPbIi BbiIaHA CCYAA, (PUHAHCOBOE MOJIOXKEHHE
3aeMILMKa MOXKET B 3HAYUTEJIBHOM CTENEeHN N3BMEHUTDCS, U OH He OyzeT crio-
cobeH BBITIATUTD JOJIT U TMPUYHUTAIOIUECS TIPOIEHTHI 10 HEMY B MOJHOM
o6bveMe. Kpome Toro, npu Z0Irocpo9HOM KpeauToBaHuu 6aHk 6epeT Ha cebst
6OJIBIINIT BATIOTHBII PUCK (€C/IM pevb UIET O Bbigaye BAJIIOTHOIO KPEAUTA),
OTPacjeBON M PErHOHAJIbHBIN PUCK.

Ecnu B xayecTBe cyObeKTa KPEAMTOBAHUSA PACCMATPUBATh IOPUAU-
YeCKHUX JIUL ( He BKJII0Yast QUHAHCOBbIE YUPEXKIEHU ), TO CIELYET OTMETHTD,
YTO KPATKOCPOYHbIE CCY/Ibl 3aHUMAIOT HANGOBIINI YAETbHbII BeC B 00ILeM
obbeMe KpeauToBaHusi, a mpu paccmoTpenud MBK — cpok BbigaHHbIX Kpe-
nuToB He npesbiaer 1 rox (taba. 3.22).

Tabanua 3.22

Ilannble 06 06beMax npefoCTaBIeHHbIX KPeauTos, %

Kpeuurol, 01.01.2005 | 01.02.2005 | 01.03.2005 | 01.04.2005 | 01.05.2005
NPEOCTaBICHUbIE
npealpusaTUsIM
B pybusix, 100 100 100 100 100
M3 HUX 110 CPOKAM
norauicHus:
0 1 roya 66,3 66,3 66,5 66,3 65,9
ot 1 rona 10 3 ser 25,1 24,9 24,4 24,3 24,7
¢BbllLe 3 JieT 7,0 7.1 7.3 7,7 7,9
B niocrpaiinoit 100 100 100 100 100
BaJIoOTC,
W3 HUX TIO CPOKaM
noratnenus:
10 1 rona 39,0 38,6 38,8 38,8 37,6
ot 1 roxa no 3 ner 38,1 38,0 38,1 38,1 36,8
cBbIlie 3 JIeT 21,3 21,6 21,5 21,5 24,0

OneHuB OOIIYIO CTPYKTYPY KPEAUTHbBIX BIOXKEHHUH POCCUICKUX KOM-
MepuecKux GaHKOB, KJIacCu(UIMPOBAHHYIO 110 CyGBEKTaM KPEAUTOBAHMS,
Tpe/IaraeTcsl yBeTM4MBaTh OO NOTPEGHTENbCKUX CCYll B KPEAUTHOM
noptdesie 6aHKOBCKO# cHCTeMbl POCCUU U1 TIOBBIIEHUST €r0 KA4YeCTBa,
MOCKOJIbKY TIOTPeOUTETbCKUE KPeAUThl 06afaoT 6obliel CTeNneHbIo
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JIOXOZIHOCTH ¥ MEHBIIEH CTENEeHbIO KPEAUTHOrO PUCKa 10 CPaBHEHUIO C KOP-
MOPaTUBHBIMU U MEXOaHKOBCKUMU CCYIaMHU.
PaccMOTpUM CTPYKTYpPbl KPEAUTHBIX BJIOXEHHH BeAyIuxX 6aHKOB
Poccuu (taba. 3.23)1
Ta6mmua 3.23

CTpyKTypa npexoCTaBIeHHbIX KPEAUTOB
KpynHeiiumx 6ankos Poccun, %

Batix CermenT noprens YaenwHbiit BeC B KPEJIMTHOM 110pTdesic
Ha 31 jiekabps

2003 r. | 2002r. | 2001r. | 2000r.
Anbda-Bank | Cecyab 6ankam 6,5 4,3 59 2,1
Ccyabl KOpriopaTHBHbIE 92,8 95,0 93,9 96,7
Ccyabl noTpeduTeILCKUE 0,6 0,7 0,2 1,2
Taznpombank | Ccynbl 6aHKaM 9,3 11,6 22,7 16,4
Ccynbl KOprnopaTHBHbIE 87,9 85,9 74,7 81,8
Ccyabl notpebutesnbckue 2,8 2,5 2,6 1,9
YpanCub Ccynsbl Gatikam H/1 78 10,8 1,6
Ccynbl KOpPHOPaTHBHbIC H/It 87,6 85,4 96,3
Ccyasl notpebuTesibckue H/I 4,6 3,8 2,2
MM Bauk | Ccyxbl 6ankam 21,2 15,7 0,2 14,2
Ccynbl KOpriopaTUBHbIE 76,1 82,0 96,8 64,4
Ccyabl notpebuTenbcKue 2,6 23 3,0 21,4
Pycckuit Ccyabl 6aHkaM 33,7 26,3 4,8 1,9
Cranpapt Ccyabl KOpriopaTHBHbBIE 5,5 6,6 32,1 91,9
Ccyabl 1oTpeGUTEIBCKIE 60,8 67,1 63,1 6,2

ITepBbie yeTbipe GaHKa SIBISIIOTCS YHUBEPCAJIbHBIMU, OCHOBHAS [esi-
TEJIBHOCTh KOTOPBIX CBsI3aHa ¢ 0OC/IyKUBaHHEM IOPUAMYECKUX JHL (Kpe-
auToBaHue (GU3MYECKUX JIMI[ HAYaIO Pa3sBUBAThCs B 3THUX GaHKAX OTHOCH-
TEJIbHO HeaBHO). Bce OHM MMEIOT CONOCTaBUMYIO CTPYKTYpY MopTdens:
HanOOIBIIMIA yIebHBIA BEC 32aHUMAIOT CCY/Ibl, IPEAOCTaBIeHHbIE IOPUAH-
YECKUM JIMIaM, 3aTeM GaHKaM U B [IOCJIEIHIO0 04Yepe/ b GHU3NYECKNM JIULAM.
Baunk «Pycckuit Ctanzapt> 06CIy)KHUBaeT NpenMyIeCTBEHHO QU3UIECKUX
JIUL,

Ecnu cpaBHUBaTh [0/IM Pa3/IMYHbIX CETMEHTOB KPEAUTOBAHUS Iep-
BBIX YEThIPEX IPe/CTaBJEHHBIX GAHKOB CO CPEIHUMHU IOKa3aressiMu GaH-
KOBCKOI#1 CHCTEMbI, HEOGXOAMMO OTMETHUTb HU3KYIO JJOJTIO TOTPEOUTEIBCKUX
KpenuToB (Ha 1 suBaps 2004 r. 10711 TOTPEOUTEIBCKUX KPEIUTOB B KPEIUT-

! TTo paHHbiM oTueToB Standart and Poors. Russian commercial banks review
(www.sandp.ru).
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HBIX BJIOXKEHUSX poccuiickux 6aHkoB coctaBuaa 10,72%). [ast dopmupo-
BaHus1 60Jlee KAYeCTBEHHOTO U IMBEPCU(HUIIMPOBAHHOIO KPEIUTHOIO MOPT-
dens npensaraeTcsi yBeJUYMBaTh 60siee BHICOKUMU TEMIIAMU BJIOKEHUS
B [IOTPEOUTENIBCKUE CCYIBL.

B pa3BuUTHIX CTpaHaX B CBSI3U C BBICOKUMU YPOBHSIMU JKU3HU HaceJie-
HUSA ¥ KOMMEpPIMAIM3ALUK YAOBJETBOPEHUS] MHOTUX OTpebHOCTEN pas-
Mepbl BJIOXKEHHI GAHKOB B NMEPCOHAJBHbIE CCY/bl HE YCTYNAIOT JEIOBBIM.
B Hatueil xe cTpaHe, Kak 65110 OTMEYEHO, YAENbHBIN BeC GAHKOBCKHX MOTpPE-
OUTENBCKUX KPEAUTOB MOKA OTHOCUTEBHO HHU3OK.

Kpenutnsiit noprdens 6anka «Pycckuit CraHmapts» sBisiercs 6oee
AUBEPCU(PHUIIMPOBAHHBIM U KAYeCTBEHHBIM TP €T0 PACCMOTPEHUH B IPU3Me
cybbekToB kpeautoBauus (60,8% — mossi moTpeGUTENBCKUX KPEIUTOB,
5,5% — mosst KopriopaTUBHBIX ccyn Ha 1 sausapsa 2004 r., 33,7% — mons
MBK).

Cremyer OTMETUTb TEHAEHIMIO YBEJINYEHUsI 0AU PyOJIEBBIX Kpeu-
TOB 110 CPABHEHUIO C JI0JIeil KPEIUTOB, BBIIAHHBIX B MHOCTPAHHOMN BAJIIOTE,
¢ 29% na 1 suBaps 1999 r. mo 71% ua 1 ausaps 2005 r. OxHON U3 IPUYKH
yBeJIMYEHHUst N0JIM pYOJeBbIX KDEIUTOB sIBJISIETCsS] CTabuAM3anus Kypca
py6uist, a TakXKe yBejMYeHNe MacCUBOB G6aHKOB, HOMUHHUPOBAHHbBIX B pyO-
nsix (tabu. 3.24).

Ta6auua 3.24

Hausbie 06 o6beMax NpUBJIeYEHHBIX 6aHKOBCKUX BKJIA/OB (Z€NO3UTOR),

MJIH py6.
Hara Jleno3uTthl | JloJisg 1ENO3UTOB U Jleno3uTel Jlona 1eno3nToB U
W BKJIaJBl | BKJIAJ0B B py6uisx M BKJIAJBE BKJIZ/IOB B BaJOTeE
B py6asx B o61ieM o6beMe B BaJIOTE B 0611eM 06beme
01.01.2003 753 811 55,3% 608 515 44,7%
01.04.2003 834 987 56,5% 642 137 43,5%
01.07.2003 957 377 60,7% 619 155 39,3%
01.10.2003 1050 245 60,0% 700 418 40,0%
01.01.2004 1234 890 64,2% 689 198 35,8%
01.04.2004 1406 818 66,8% 698 731 33,2%
01.07.2004 1511034 67,2% 739 148 32,8%
01.10.2004 1526 496 65,5% 805 288 34,5%
01.01.2005 1789 282 67,4% 864 073 32,6%

IIpu pa3paboTKe KPEAUTHOM MOJIUTHUKH MOAOOHOE CTPYKTYpHUpPOBa-
HUe TOpTQeNns ABJSETCA KIIOYEBBIM, TAK KaK Ha ero ocHoBe GyayT onpene-
JIATHCSI HATIPABJIEHUS] PAa3BUTUsI KpeUTOBaHMUs1. Takxke OHO NpeacTaBisieTcst
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BXXHBIM [UJIs1 JUBepCU(UKAIIMK PUCKA CYIIECTBYIOUIETO KPEAUTHOIO MOPT-
dens.

Crpykrypa mnoprdenss 6aHka mo oObeKTaM KPEAUTOBAHHUS MOXET
OBbITh TPECTABJIEHA B CJIEAYIOLIEM BUIE:

W KpeIuThl OJI MaTepUasIbHble IEHHOCTH,/3amnach! (OCHOBHbIE (OH-
1bl, o6opoTHble GoHabl, GOHAB obpalieHus);

B KDeIWUTHI Ha 3aTpaThl;

W KPEeIuThbl Ha YKPYTHEeHHble 00beKThI (LIEHHOCTHU U 3aTPaThl B COBO-
KyIHOCTH).

HauHasi knaccuduKauus mo3BoJsieT CyAuTb 06 YPOBHe KPEAUTHOIO
pHCKa TOro UM MHOro cermeHTa noprdens. Kpenurosanue nox 3atpatsl
(@151 OPUAMYECKUX JIVIL) UJIM TIOTPEOUTENbCKUE KPeaUThI (17151 GU3NYECKUX
smn) — 6GoJiee pUCKOBaHHBIE 00JIACTH BJIOXKEHHsI CpeACTB. B nepuox xpusu-
COB KPeAMTOBaHME MOJ 3aTPaThl NPEKpaIlaeTcsi, GAaHKH BBIAAIOT KPEAUTHI
TOJIBKO TMOJ 3anachl WK MaTepUajIbHble LIEHHOCTH.

BblaHHble KPeAUThl MOXHO I'PYNIIHPOBaTh 110 HopMaM COOCTBEH-
HOCTH IPEANPUSTHIA-3a€MIIUKOB, HX OPraHU3allOHHO-TIPaBOBOI ¢dopme
XO351IHCTBOBaHUs, OTpacjaeBoi npuHagiexHocT. Ocobyio 3HaYUMOCTDb
B 3TOM 6JI0Ke uMeeT oTpacieBas kiaccudukanus (tabm. 3.25).

Ta6auna 3.25

CTpyKTYypa 3a0/DKEHHOCTH N0 KPEAMTAaM 10 OTPAC/IAM IKOHOMHKH, %

Otpacsas |01.01.2001 | 01.01.2002 | 01.01.2003 [ 01.01.2004 | 01.01.2005 | 01.01.2006
9KOHOMHUKH

ITpombiiu- 39,9 40,1 36,7 33,3 28,4 22,1
JIEHHOCTb

Cenbckoe 1,4 1,8 2,2 2,4 2,7 3,0
X035IKCTBO
Crtpou- 5,7 4,2 4,4 4,4 4,5 4,6
TEJIbCTBO
Toprognsiu | 17,6 19,6 21,6 20,6 188 23,9
obuiecTBeH-
HOE NUTaHHe
Tpaucnopt 4,9 4,5 4,6 5,1 4,5 4,0
Y CBsi3b
IMpoune 25,0 22,5 22,4 22,7 24,9 22,8
oTpacau
Dusnye- 5,5 7,3 8,0 11,5 16,2 19,6
CKHe JMIa

Hcmounux: O630p 6aHkoBckoro cexkropa PD. dusapb 2005. Ne 27.
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Ira KkraccuduKanys BaXKHa /11 KOPPEKTUPOBKU KPEAUTHOTO PUCKA
M0 KaXIOW OTAEJbHOU cCyde, UCXOAS U3 3KOHOMUYECKOU CHUTyallUuU
B OTPaC/H, a TaKXe [Jisi YMeHbIUeHUs nopTdenbHoro pucka. C TOYKH 3pe-
HUS PUCKA U JOXOAHOCTH CCY[bl, IPEIOCTAaBJIEHHbIE CEILCKOXO3UCTBEH-
HbIM OPraHHU3aIHUAM, SIBJSIIOTCS HauboJiee PUCKOBBIMY M MEHEE JTOXOHBIMH,
Menee pUCKOBaHHBIMH SIBJISIIOTCS TOPrOBJISl, CTPOUTENBCTBO, TPOMBIILIEH-
HOCTb, & TaKXKe, KaK Gb17I0 0603HAYEHO BBILIE, TOTPEOUTENBCKUE CCY/IbI.

Mo:xHO Npou3BeCTH YKPYNHEHHYIO KJIaCCU(UKAIUIO CCY/ 10 TPUH-
LMITY: HaJeXKHble, Oe3HAIEXKHbIE U «Cepble» 3aeMIUKHU' (MU e 10 KpuTe-
puio kpeautocnocobHocTr). K rpyrie HafeXHbIX CJIeyeT OTHECTH 3aeMILU-
KOB, KOTOPbI€ 0OC/IYKMBAIOT CBO#A 0JIT B COOTBETCTBUH C [IEPBOHAYAIbHBIMU
YCJIOBUSIMU KPEAUTHOTO JOTOBOpa. JTa IPyINIa KIMEHTOB H0JKHA YAEPKH-
BaThCsl MEHE)KMEHTOM, ITOCKOJIbKY TaKHUe aKTHUBbl PaCCMaTPUBAIOTCST KaK
JIOXO/HbIE U MOTYT CTaTh UCTOYHUKOM BO3POXKIEHUsS GaHKa.

Ipynna Ge3Hae)KHbIX 32€MIIUKOB MEINAET BEAEHUIO AEATEIbHOCTH,
MOCKOJIbKY OHH HE BBINOJHAIOT YCJAOBHI KPEIUTHBIX COIJIAIIEHUHN U, KaK
MPaBUJIO, CAMU HYKIAIOTC B (pMHAHCOBOM O3Z0POBJIEHUH. MeHeIKMeHT
6aHKa J0JKEH HAMETUTb MEPBI 110 BbIBEJIEHHU IO 3310/DKEHHOCTH 3TOM TPy IIITbI
KJIMEHTOB ¢ 6ajiaHca, T.e. JOJIKEeH PACCMAaTPUBATb BO3MOXKHOCTH €€ MPOIaXKH.
OxaHako, nmpex/ae 4eM pe3yJbTaThl TAKUX AeUCTBUI IO3BOJIST IOJYYUTD
peasibHBIN MOTOK JEHEXHbIX CPEACTB, XOTs 1 HealleKBaTHbII pa3Mepy H0JIra,
Heo6XO0IMMO CO3/IaTh IOJHOIIEHHbIE Pe3ePBbl. ITO MPUBELET K YBETUYEHUIO
pacxonoB u yOBITKOB GaHKa, KOTOPBIE, B CBOIO OYEPEb, MOTYT YBEIUYUTD
006beM MOTPEOHOCTH B IOMOJTHUTEIBHOM KalluTalle.

TpeTbs rpymia 3aeMIUKOB 6aHKa — «Cepble» — ONPENENAETCA KaK
Haubosiee nmpobieMHast MO CAEAYIOIUM NPUYMHAM. DTO MaJIOU3yYeHHas
4acTh KJIUEHTOB, Tpebyoiasi B Mepruol (PUHAHCOBOTO O3I0POBJIEHUS OCO-
6oro BHuMaHnus. [laHHasi rpymnna 1e6UTOPOB MOXKET GBITh CErMEHTHUPOBAHA
110 OTIpeieJIeHHbIM KPUTEPHUSM B OTAeJIbHbIe rPyIbl. Cpean HUX MOTYT GBITH
MPEANPUSATHS C BICOKUM yPOBHEM BHEIIHEH 3aJ0J)KEHHOCTH, HO C XOPO-
IIUMH TEXHOJIOTMSIMHM U PBIHKOM cObiTa mpoaykuuu. K TakuMm KjaueHTam
clieflyeT MoZOMTH ¢ 0cO6BIM BHUMAHHUEM: IIPH OIIPee/IEHHbIX YCIOBUSIX GaHK
MOKET OTHECTH UX B IDYMNITy «HAJEXHbIX» 3aeMILKUKoB. Hanpumep, B faH-
HOM TPyIIIle MOTYT HAXOAUTBCSI YObITOUHbIE NPEANPHUSITHS, OHAKO, IPHYHU-
HOU UX yOBITOYHOU AEATENBHOCTH MOXET ObITh JEATENBbHOCTb OTAENbHBIX
nozxpasaesenuil. B ciayyae ux sukBugauuy GpUHAHCOBOE IOJI0KEHHE TaKUX
MpPEANPUATUNR MOXKET YJYYIIUTHCS, YTO MO3BOJUT OAHKY MEpPEeBECTH HX
B IPYIINY HaAEXHbIX 3aeMIUKOB. Koraa yOsITouHble pe3y IbTaThl AesiTeNb-

' Jlapuonosa H.B. Cucrema Mep aHTUKPU3HUCHOTO yIIpaBieHUS Kak (akTop BOCCTa-
HOBJIEHUS CTabWIIBHOCTH KPCAMTHOM opranusaumnu // Busnec u 6anku. 2000. Ne 44.
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HOCTH SABJISIOTCS CJEACTBUEM HEd(D(PEKTUBHOIO MEHEIKMEHTa, baHK 101
JKeH OTHECTH TaKHe MPeANpHUATHS B IPynny Oe3HalIekXHbIX U OTKA3aThCH
OT UX AajbHENIEro 06CyKUBaHUsA. AHAIU3 CTPYKTYDPbI B KJII0Ye KPeau-
TOCIIOCOOHOCTH MO3BOJIMT OLIEHHUTb KPEAUTHBIA PUCK TOPTQEIsl, YTO Mpsi-
MO TIOBJIMSIET Ha €r0 KayeCTBo.

Vicxozsi U3 NpOBEAEHHOTO CTPYKTYPHOTO aHAIN3a KPEAUTHOrO IIOPT-
(esist pocCUICKUX KOMMEPYECKUX OaHKOB, HEOOX0AUMO 0003HAYUTh 30HBI
pUCKa KpeIUTHBIX BoxeHui (tabsn. 3.26).

Ta6auna 3.26

30HbI PHCKA KPEIUTHBIX BJIOKEHHI

Kpurepwii 3oHa pucka
cerMeHTaunu KPEAMTHbBIX BJIOKCHHUI

Cy6BbeKTbl KPEANTOBAHHUS IToTpe6uTEeNIbCKIE KPEANTDI
O6beKThl U Ha3HAYEHNE KpeauTa KpeanroBanue 3atpat
Cpoku KpeauToBauus JlonrocpouHbIc cCy/bl
Hannuyue u xapakrtep obecrieyenus Heobecneyentsle ccyibl
KpeaurtocnocobHocTb 3aeMimka Hwuskast kpeantocrnocoOHOCTh
OtpacJieBasi PUHALJIENKHOCTD Cenbckoe X03s11CTBO
3aeMIIMKa
VICTOYHHUKH M METO/Ibl NOTallIeHUS [Torauenue ccyabl U MPOUEHTOB
KPEANTOB B KOHLE CPOKa

Bomnpocs! cTpyKTYpHOTO aHa/In3a KpeAUTHOro Noptdess U nposese-
HHUe ero AuBepcu(pUKalKU ABJISIOTCS aKTyaIbHbIMU Jisi GAHKOBCKOI cuc-
teMbl Poccun. I1o MHEHMIO MHOCTPaHHBIX aHAJIUTUKOB, YSI3BUMOCTb POC-
CHIiCKOI1 GaHKOBCKOI CHUCTEMBI BO3PACTAET TaKXe IO MPUYMHE BBHICOKON
KOHIIEHTPALMK KPEAUTHBIX PUCKOB!. JTO CBSI3aHO HE TOJIBKO C MaJioif mpo-
3PavyHOCTHIO 38EMII[KOB, HO ¥ C COXPaHSIONIeiCcsl CTPYKTYPHOM AUCIPOIOp-
uueit akonoMmuky, rae Ha TIK npuxogutcs go 22% BBII. IageHue uen
Ha He(pTh, 2 BMECTE C TeM OOMeJIeHHe TEKYIUX B CTPaHy (PHHAHCOBBIX [IOTO-
KOB €11oco6HO ObICTPO AecTabun3npoBath hHUHAHCOBYIO cucteMy. [ToaTomy
st Poccuu BaxkeH He TOJIBKO CaM YPOBEHb KPEVTHOH aKTHBHOCTH, HO U ee
oTpacyieBoe pacrpezesneHie. KpeantoBaHue cCpeIHNX Y MEJIKUX IpeanpHsi-
THA, 32aHUMAIOIINXCS 11epepabOTKON MPOAYKUUH, YBEIMYUBAIOUINX 106aB-
JIEHHYIO CTOMMOCTb, — 3TO OCHOBA /JIsl O30POBJIEHHsI M YKperuleHust b6aH-
KOBCKOW CUCTEMBI.

! Iypeuy B. KpeanTiioe kayectBo HankoBCKMX akTiBoB // Bainkosckoe geno 2004.
Ne 1. C. 43.
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Emte ogun $akTop ysiI3BUMOCTH COCTOMT B KOHIIEHTPAILMH KPEIUT-
HOM JEATEJbHOCTH MHOTMX GAaHKOB Ha HEOOJBIIIOM KOJIMYECTBE 3aEMIIHUKOB,
DTO CBA3aHO HE TOJIBKO C CUJIbHBIM SHEPTETHYECKHUM KPEHOM OTeYeCTBEH-
HO¥ 9KOHOMHKH, HO H CO CJIOXKMBILIENCS ee UICTOPUYECKOH CTPYKTYPOH, Koraa
MHOTHE HaHKKM BOSHUKAJIM [P XOJIMHTAX s ux obcayxusanus. B ycno-
BHUSX, KOT/a KPEIUTOBAaHNE — 3TO BHICOKOPUCKOBBIH OM3HEC, OrpaHUYEHHEe
€ro POACTBEHHBIMU Y3aMHU I/l 6aHKOB BeCbMa KOM(OPTHOE COCTOSHUE.,
OnHako y Takoi MPaKTHUKU eCTh M 00paTHasi CTOPOHA, TAK KaK PE3KO CyxKa-
ercst quBepcuduKalus KpelutHoro moprdens. Eciu xonauur HauuHaeT
IIATaThCsl, TO B IEPBYIO OYepeb CIacaioT MPOMBIIIIEHHbIE AaKTUBBI, TOIYaC
Jaxe 3a cueT HaHKOB.

Kax ormeuaer peittunroBoe areHTcTBO «Standard &Poor’s», KoHIIeH-
TpallMsl KPEAUTHBIX BJIOXKEHU POCCUHCKUX GAHKOB SBJISIETCS OMAacHO 6OJb-
mwoi. 10 Haubosiee KPYIHBIX KPEAUTOB, BHIAAHHBIX HaHKAMH, KOTOpHIE
HOJIYYUJIM PEUTHHTH areHTCTBA, COCTaBISIOT 40% MX COBOKYMHBIX KPEIUT-
HbIX [TopTdesielt. ITo NOYTHU B 2 pa3a IpeBbILIaeT CYMMAapHBIi KallUTaJl 3THX
KpPEeAUTHBIX yupexaeHui. CorylacHo MUPOBOH NPaKTHKe, 3TO BEICOKUI ITOKa-
3atess. B M/IM Banxke o cocrostauio Ha 30 utons 2003 r. KpeauTHbI nopT-
denb 611 cnabo qusepcudunuposan: 50% ero o6bema (140% xKonconmuau-
POBaHHOTO COHCTBEHHOTO KaluTaja) MPUXOAUIOCh Ha xouawo 10-Tu
KpPyMHeHunx 3aeMIuKoB. KpeauToBaHue CBI3aHHBIX 3a€EMIIHKOB CTAHO-
Butcs a1 MJIM Bauka Bce 6osee cepbe3HbIM (haKTOPOM PHCKa: TI0 COCTO-
suuio Ha 30 uroHs 2003 r. A0 KpEeAUTOB CBSI3aHHBIM 3aEMIITUKaM B COBO-
KymHo# 3axo/mkenHocTH «DuHaHcoBoit rpynnet MIM» coctaBuna 17,3%
nporus 6% B 2001 r. B KB «EBponeiickuit TpactoBsiii 6ank» B Koriie 2002 r.
Ha JOJII0 JECSTH KPYMHEHHINX 3aeMIIUKOB MPUXOLUIOCH TpuMepHO 60%
obuelt ccynHo 3amoxenHocTy, B 6anke «Ilerpokommepir» — 20% xpe-
nuTtHoro noptdens, B [asnpombanke — 58% Ha 30 centsibps 2003 r., mpo-
tiB 69% B xoHue 2002 r.!

SlcHO, 4TO TaKoe MOJIOXKEHNE HE MOXKET COXPAHSThCS JOJITO. YKe OTMe-
YaeTCsl TEHAEHIUS 3aMelleHNsl KPYHBIX 3aeMIINKOB 6oJiee MEJKUMU. ITO
SIBJIEHNE MOXHO TPHU3HATh B LIE€JIOM MOJIOXKUTENbHBIM, TaK KaK pacUInpsi-
eTcs Kpyr GaHKOBCKON KJIMEHTYPHI, YBEJIUYHUBAETCS aMILIUTYAA TUBEPCH-
¢dbrKanuy KpeguTHOHN MOJUTHUKH.

OxHako B HAYaJIbHOM CTaUM 3TOTO MPOLECCa, KOT/a O HOBBIX 3aeM-
IMKaX MaJio MHGOPMAIIMK, PUCKY MOTYT CYIIeCTBEHHO BO3PaCTH.

OcHOBHO# LleJIbIO NPOBEAEHNS CTPYKTYPHOTO aHa/lIu3a SBJseTCs
OLIEHKa KOHIIEHTPAllMU KPEIUTHBIX BJIOXEHHUH, BEIpaboTKa myTeii ¢hopMu-

! Tlo paHubim caitta, www.sandp.ru.
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poBaHust cOaIaHCUPOBAHHOTO MOpTdens (PUCK — AOXOAHOCTb — JIMKBUI-
HOCTb), a TaKXe COCTaBJIEHHe U HCIOJIb30BaHNE KOJMYECTBEHHBIX MPAaBUJI
B KPEAUTHOU MONUTHKE GaHKa.

CoBOKYHBIH KPeAUTHBIH NOPTdheIb MOXKHO pa3fieIUTh Ha TaK Ha3bl-
BaeMble CEKTOpa, B KOTOPbIe BKJIIOYEHbI KPEIUTDI, OTHOCSIIHAECS K TOH UK
MHOMH Tpy1Ie, B 3aBUCHMOCTH OT KpUTEPHUsI KIaccudUKAINKU. JTO JACT BO3-
MO>KHOCTb paCCMaTpPUBaTh B OTJAEJIbHOCTU Pa3IMYHble BUJIbI KPEIUTHBIX
noptdesneii, KOTOpbIE COCTABJSIIOT COBOKYITHBIH KPeIUTHbIN MOPTdeb.

B 3aBucuMoCTH OT MCIIO/IB3yeMOr0 KpUTepus Kiaccu(UKaiuu BXO-
JSALIMX B HETO CCYZ, KPeAUTHBIN MOPTdeb MOXKHO TaKXe KIacCUPHUIMPO-
BaTh [10 KOHTPareHTaMm, B pa3pese BU/OB BaJIIOT, 10 IPU3HAKY Pe3U/IEHTCTBa,
110 BUIaM obecrieyeH s, 110 OTPACJISIM, 10 CPOKaM BbIZAyH, 110 CBOEBPEMEH-
HOCTH TOTalIeHUs.

KaxmoMy cerMeHTy KpeIUTHBIX BJIOXKEHUN NPUCYIL ONpeAeeHHbIH
yYPOBeHb KPeAUTHOro pucka. [loaToMy onpeiesuTh 10110, KOTOPYIO IOJDKEH
3aHMMaTh KaX/[bI{ CErMEHT, KpaiiHe BaXXHO [Jist 6aHKa. YCTaHOBJIEHHE JTUMH-
TOB KpeJUTOBaHHs IPU3BaHO KOHTPOJIMPOBaTh (POPMUPOBaHHE KPEAUTHOTO
noptdes.

Ilepen TeM, Kak onpeaessATh JUMHUTHI KPEAUTOBAHUS, HEOOXOAUMO
naeHTUUIPOBATh OCHOBHBIE 06JIACTH PUCKa:

OTznenbHBlE 3a€MIIUKU:

¥ ype3MepHas KOHIEHTpalUs Ha OZHOM 3aeMIINKe B Clydae ero
6aHKPOTCTBA (HEIJIAaTeXeCnOoCOOHOCTH) MM HEBBIIIONHEHUS! YCJIOBUIT Kpe-
AMTHOTO JIOTOBOpA B CBSI3U C APYTMMHU NPUYMHAMU MOXET IOCTaBUTb CaM
6aHK 110/ yrpo3y GaHKPOTCTBa;

® B CJyYae BO3HUKHOBEHHUS HETIPEABUAEHHBIX TPOOJIEM C KDYTTHBIMU
3aeMIIMKaMU U3MEHUTb CUTYyallUI0 BeCbMa HENpOCTO.

[pynnbl B3aMMOCBSI3aHHBIX 3a€MLIMKOB:

N TO e, YTO U B IIPeAbIIYLIEM CIIYYae;

®  (uHaHCOBbIE MPOGIEMBI TOIBKO B HEKOTOPBIX CIY4asiX MPUBOIST
K HeoOpaTUMOMY KPH3HUCY IJIaTEXeCIOCOOHOCTH BCell IPYIIBI.

OTpacay ¥ NOZOTPaCIH:

B [IMKJWYeCKHe UM CUCTEMATHYECKUEe CTPYKTYpPHblE CaaboCcTH
B OTPAcJIM MOTYT BbI3BaTh GAHKPOTCTBO BCEX KOMIIaHWIA, 32 UCKIIIOYEHHUEM
JIMIIb HEMHOTHX CUJIbHEHIINX;

N OTpac/IeBOH CTPYKTYPHBII KPU3UC 3aTparuBaeT He TOJIbKO ILaTe-
)eCNOCOOHOCTh KOMIIAaHUM, HO M OTYACTH KayeCTBO obecrieyeHust Kak HCTOY-
HHUKA MOTAlIeHUs 33JJOJI)KEHHOCTH (HANpUMED, €CJIM NpU KpPeAUTOBAHUU
HeTSAHLIX KOMIIAHHI B KauecTBe 0OecriedeH st IPUHSITHI TOBApHbIE 3aMachl
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(HedTh), B MOMEHT KPH3HCa B OTPACIH MOXET NPOU30iTH 006BaJ IeH
Ha He(Th, YTO MIOHU3UT KAYeCTBO 0OecIevyeHus ).

CerMeHTH! 61U3Heca:

® 3KOHOMHUYECKHE COOBITHSA MOTYT BbI3BaTb KPDHU3HUC LIEJIOTI0O HaNpaB-
JleHusi 6aHKOBCKOA AEATEJIbHOCTH, HallpUMEp, NPUOCTAHOBKa HUIIOTEYHOIO
KPEOAUTOBAHUA B CBA3U C KPaXOM pbIHKA.

ITpoayKThl ¥ yCayry (HApUMep, CE30HHbIE, CPOYHBIE, IOTPEOUTEb-
CKHe CCYZbl):

® pUOLLIBHOCTH OTAENBHOr0 6AaHKOBCKOIO MPOAYKTa 0OBIYHO 06-
YCJIOBJIEHa COBOKYNHOCTbIO (DAKTOPOB, YTO IPUBOAMUT K HUKJINYHOCTH H3-
MEHEHUs MoKa3aTeslell AesTeNbHOCTH OaHKa.

YpeamepHast KOHIIEHTPAIMsI GHaHKa Ha KAKOM-JI160 OHOM IIPOAYKTE
WIH YCJIYre MOXKET TPUBECTH K LUKJINYECKMM CKayKaM B IIPUOBLIBHOCTH.

OcraHoBUMCS TOAPOGHEe Ha OTPACTIEBOM OrPaHUYEHHH, TAK KaK 3TO
OIYH 13 HanboJiee YaCcTO UCIOJIb3yeMbIX JIMIMUTOB B paKThKe 6aHKoB. Ero
3Ha4YeHMe ONPEAesISeTCs TeM, YTO KPEIUTHBIH PHUCK, CBS3aHHBIN C Kpeau-
TOCIOCOOHOM (DUPMOii B 310POBOM OTPACIH, 3HAYUTEIHHO HUXKE PUCKA, CBSI-
3aHHOTO C KPEOIUTOBAHHMEM AHAJIOTMYHON (PUPMBI B KPU3UCHOM OTPAaCH.

3aeMIIKKH He PYHKIMOHUPYIOT MOJHOCTBIO HE3aBUCHMO UJIH B BaKy-
yMe. VX neATenbHOCTh HE SIBJISIETCS LIEIMKOM pe3yJIbTaTOM MX COOCTBEH-
HBIX BO3MOXKHOCTEH YIIPaBJIEHHUS], a ONPEAEsISIeTCs PSIIOM BHEIIHUX (akTo-
POB (3KOHOMMYECKHX, MOJUTHYECKHX, COLMATbHBIX U T.A.). [J1s1 TOro yTo6s!
OTIENUTh PUCKH, CB3aHHbIE UCKJIIOYUTEIBHO C YIIPaBJeHNEM 3aeMIINKa,
OT BHEIIHUX (PAaKTOPOB, Mbl MOXEM ITONIbITATHCSI OTIPEAEUTD ITH SJIEMEHTBHI
PHCKa, KaK 0C0O0 CBsI3aHHBIE C OTPACJIBIO 3aeMIMKa. 3HaHKE ¥ TIOHNMMaHKe
OTpacjeBblX PUCKOB 3HAYUTETIHHO NIOMOTAET B OIlEHKE PHCKA, CBSI3aHHOTO
C MH/IMBUAYQJIbHBIM 33EMIIHKOM.

OrpacyieBoll PUCK HAMPSIMYIO CBSI3aH CO CTENEHbIO U3BMEHYMBOCTU
B [IESITEJIBHOCTH OTPAC/Id B 9KOHOMHUYECKOM M (GHHAHCOBOM IjIaHe, B abCo-
JIIOTHOM CMBICJIE U 110 CPaBHEHUIO C APYIMMHM OoTpacisimMu. Yem 6obine
M3MEHYMBOCTH OTPAC/IH, TeM OOJIbLIIE CTENEeHb pUcKa. Takxke 1 Leell aHa-
JIM3a HEOOXOAUMO YYHTBIBATh AESATEJIbHOCTh aJlbTEPHATUBHBIX OTpacjei
3a JaHHBIN NEepHUOJ BPEMEHH, PACXOXKAEHHSI MEXAY OTPACISMHU, MOCTOSIH-
CTBO Pe€3yJIbTaTOB BHYTPH OTPACIH (LOOMBAINCH JIM 32€MIINKHA BHYTPH
OIHOM OTPAC/IM OAMHAKOBBIX PE3YJIBTATOB 32 OJUH U TOT Xe NEPHO]] BpeMe-
HY WJIM UMEETCS IIMPOKOE PAacXOXKIEeHHe B Pe3yJIbTaTax).

OaHUM K3 MOHATHH, HCIOJIb3YEMbIX B MI3MEPEHIH OTPAC/IeBOr0 PUCKa
(Tak)Xe KaK ¥ PHCKa, CBSI3AaHHOI'O C KOMIIaHHEl), SIBJISIETCS] cucmemamu-
ueCKull PUcK, T.e. ypOBEHb KOJI€OaHWiA, NI OTKJIOHEHNS, B PE3yJIBTAaTaX Je-
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SITEJIbHOCTH OTPACJIM 10 OTHOLIEHUIO K pPe3yJibTaTaM JesITENbHOCTH PbIHKA
WY BCeW SKOHOMUKM. JTa Pa3HOBUIHOCTb PUCKa, 0603HaYaeMasi B CTaTHC-
THUYECKOM aHa/u3e rpedeckoil 6ykBoi Gera (B), MoxeT ObITh olpezesieHa
IJIS1 KaXJIOH OTpacju, COOTHOCS JaHHble 06 MHAYCTPUU C OAHON WU
HECKOJIbKMMHU TIePEMEHHBIMY BETMYMHAMU PbIHKA. OUeBUIHO, YTO 3TOT IIPO-
necc TpebyeTr OOMIMPHON ¥ HaAexXHOM 6a3bl JaHHBIX, COGPAHHOM 32 3HAYM-
TeJIbHBIN Nepro/] Bpemenu. MHaycTpus ¢ nmokasaresneM Geta (B), paBHbiM 1,
MMeeT KoJsiebaHue pe3yybTaToB, paBHOE PHIHOYHOMY, B TO BPEMsI, KaK MeHee
M3MEHYMBas OTPaC/Ib MIOKAXET pe3yJibTaT MeHble 1, a 6osiee Kosebonas-
cs1 — 6osbiie 1. OueBUIHO, YTO YeM BbILIE [I0Ka3aTe b GETa, TEM BbILIE PUCK,
CBSI3aHHBIH C 3TOU OTPACJIbIO.

Benuuuna 6era 1ia JaHHOM oTpaciu GyAeT MEHATHCS CO BpEMEHEM
H, B 0COGEHHOCTH, B XO/I€ IEJIOBOTO 1IMKJIa. TeM He MeHee HelaBHUE UCCJIe-
IOBaHMs Ha 3amajie MoKa3ajiu OTHOCUTENIbHO CTabuibHble KO3(hMOUIIMEHTHI
32 NpoLlefllee JeCITHUIETHE.

Takyke MOXXHO pacCMOTDETbH CIielnaibHble (PaKTOPbI, CBI3aHHbIE
C OTPac/ibio, B KOTOPOii paboTaer olleHNBaeMasi KOMIanusi. [IBymst npume-
pamMu Takux (PaKTOPOB MOTYT GbITh CTAAUS )KU3HEHHOTO LUKJA OTPACIH
M CTPYKTYPa KOHKYDEHIIUHU B HEH.

Bce 13 BbienepedncieHHbx (akTopoB OyayT OKa3biBaTh BIUSTHUE
Ha CIIOCOGHOCTb KOMMIAHUN MaHHUITYJIUPOBaTh 0OBEMaMH MPOJAXK U PETyJIH-
poBaTh HOPMY MpUOLIIH, ee Ku3Hecnocob6HOCTb. OYEeBUIAHO, YTO, KAK
M IIOYTH BO BCEX CUTYyalMsIX, 3aTParMBaloIlMX CyleCTBOBaHHE KOMIIAHUY,
BBIIIETIEPEYUCTIEHHbIE YCJIOBUSI MOTYT CTATh IIPEIMETOM PE3KUX U HEOXKH-
JaHHBIX U3MeHeHnH. TakuM 06pa3oM, CTeNeHb OTPACIeBOr0 PUCKa, BKJIIO-
YaIOUIEero 3aeMINMKOB U KPEAUTOPOB, HE CTaTUYHA U 3aCJIyXKUBaeT MPOAOJI-
XWUTEJPHOTO BHUMaHHUSI.

3anaya ycTaHOBJIEHUS] OTPACJIEBBIX IUMHTOB KpeAUTOBaHUs — (dop-
MHUpPOBaHMEe IUBEPCUPUIMPOBAHHOTO MOPTGhEJs], CoxepKALIEro GOIbIIOE
YKCJIO aKTUBOB CPaBHUMOIT cTonMocTH. Ilox crenennio auBepcudunnpo-
BaHHOCTH TOPTQENsT MOHMMAIOT HaJTW4Yie OTPHULATENbHBIX KOPPessIIIuit
MEXIy CCyIaMH, WJIH, [0 KpaiHel Mepe, UX He3aBUCUMOCTD APYT OT JpYTa,
4TO CIOCOOCTBYET CHUIKEHMIO PUCKA UX HeBO3BpaTa'.

OrnpeznesM OCHOBHBIE CIIOCOOBI 0bOecneyeHusl JOCTATOYHOMN JAUBED-
cubuKauuu ccyaHoro noprdesns Ha 6a3e 0TPacIeBbIX JTUMHUTOB:

B uBepcUUKAIMS OTPAC/IEBbIX CETMEHTOB CCYAHOI YaCTH KPEIUT-
HOTO MOpT(esisi Yyepe3 NMpsIMOe YCTAHOBJIEHNE JTUMUTOB /UL BCEX 3a€MILU-

! Cabupos M. XapaktcpucTrka quBepcudHUIIM pOBAHHOTO KPEAMTHOrO NOPTdENs KOM-
Mepueckoro 6anka // Ayantop. 1998. Ne 10. C. 47.
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KOB JaHHOM oTpacau B aGCOJMIOTHOM CyMMe WJIHM IO yIeJbHOMY BeCy
B CETMeHTe KpeauTHoro noptdens 6anka. CocpeoToyeHre KPEeAUTHOTO
prcKa Ha IpyIIIe 3aeMUIMKOB OJHOI OTPAC/IU B CJyYae Ux GAHKPOTCTBA MO
BJIMSIHHEM BHEIIHUX OTPacjeBbix (paKTOPOB MOXKeET oKa3aTh Ha GaHK 60Jib-
1I0€ OTPHLATEbHOE BO3EHCTBHE, BILJIOTh 10 GAHKPOTCTBA;

® guBepcudHUKaNMs OTPACJEBOTO CETMEHTa KPeAUTHOTO MopTdess
10 CpOKaM MMeeT 0coboe 3HaYeHUe, NOCKOJIbKY MPOLEHTHbIE CTABKY
II0 CCyZlaM Pa3HON CPOYHOCTH IOJBEP>KEHbI Pa3IMYHBIM pasMepaM KoJeba-
HUH, NO3TOMY YPOBEHb JOXOAHOCTH CCYIHOTO CETMEHTa KPEAUTHOTO MOPT-
tess1, TakKe KaK M CTeIeHb JIUKBHIHOCTH, CYIIECTBEHHO 3aBUCHT OT CPOKa
ccynbl. Peanusanust 1aHHOTO aclieKTa ynpaBJeHHUs] PUCKOM HeIjaTexa
IO ccyle MPOU3BOAUTCS B PycJie MPOBOAUMON GAaHKOM KPeIUTHOH MoJIu-
TUKH. Tak, B ciy4ae opreHTaluy 6aHKa Ha UIIOTEYHbIE CCYABl AOJTOCPOY-
HOTO XapaKTepa, Pa3yMHbIM SIBJISIETCS] BKJIIOYEHNE B KPEAUTHBIN MopTdeb
KPaTKOCPOYHBIX CCy[l, KOTOpble OyayT GasaHCUPOBATh €r0 CTPYKTYPY;

® DalMOHMPOBaHHE KPEAUTa, KOTOPOE Npe/noaraeT UCIo/Ib30BaHKe
Pa3HBIX KPEAUTHBIX HHCTPYMEHTOB B IIpeJesiax OTPacIeBOro JUMHTA: THO-
KH€ WM J)KEeCTKHe JIUMUTbl KPEAUTOBAHUS, Pa3Hble BU/bI ITPOLIEHTHBIX CTa-
BOK, AU depeHInaANNI0 HHANBUAYATbHBIX JUMUTOB KPEJUTOBAHUSI
0 OTJE/IbHBIM 33€MIIHKaM B COOTBETCTBHHY C MX (DUHAHCOBBIM ITOJI0KEHUEM,
OrpaHUYEHUsT MPEAOCTABISIEMbIX KPEIUTHBIX YCIYT.

Takum 06pa3oM, OTpac/ieBble CETMEHTHI CCYAHOM YaCTH KPEAUTHOTO
nopTdesisi ZOJKHBI ObITh CBSI3aHBI C Pa3HOOOPA3HBIMU HAIPABJIEHUSIMH
ccyaHoro 6u3Heca, YTOObl U3MEHEHHE CUTYAllMH B OXHOW OTpPAC/IM 3KOHO-
MHKH He NIPUBEJIO K CHHXKEHHUIO KayeCcTBa 3HAYMUTEJbHOH 4aCTH KPeAUTHOTO
noprdeJisi ¥ NOBLILIEHHIO CTENeH! KPEIUTHOTO PHCKa.

Ho cymectByer u o6paTHasi CTOPOHA «pa3HOOOPa3usi» MOPTGhEs:
ype3MepHas JuBepcudUKaLNst CO3aeT ONpeaeseHHble CI0KHOCTH B yIIpaB-
JIEHUH CCYAHBIMH omepanusimu (HeoOXOAMMO UMETh I0CTATOYHO GOJIbIIOE
KOJINYECTBO CIELINATINCTOB Pa3HOil HaNpaBJE€HHOCTH) ¥ MOXET SIBUThCS
NPUYMHON GaHKPOTCTBa GaHKa.

Vicxons U3 BBILIEN3T0XKEHHOTO CUCTEMA CTPYKTYPHOTO aHalIn3a
GyneT BKJIIOYAThb B cebsl aTambl:

1) BBIOOD KpUTEPHEB CTPYKTYPHOTO aHAIN3A;

2) omnpezeJieHNie METOIOB CTPYKTYPHOTO aHAJIN3a;

3) upenTudguKanus obaacTei pHUCKa;

4) pa3paboTka peKOMeHJAIHii [0 yIyYLIEHHUIO KauecTBa KPeIUTHOTO
noptdensi.
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3.6. NMPOBAEMbBI YMPABAEHUS KPEAUTHBIM PUCKOM
B BAHKOBCKOM CEKTOPE 3KOHOMMKHU POCCHUU

OcHoBHO# npobsieMoll yrpaB/ieHUsI KDEAUTHBIMU PUCKaMU B COBpe-
MEHHBIX YCJIOBUSX SIBJIAIOTCS OTCYTCTBUE CHCTEMbI BCECTOPOHHETO U IJIy-
6OKOro aHaIN3a KPEAUTHOTO MPOLIECCa, COMMAHOM METO0IOrYeCKOi 6a3bl
U [IPUHSTHE HENPaBUJIbHBIX YIIPABJIEHYECKUX PELIeHHI B YCIOBUAX HEMO-
HoU uH(pOpMaLUH.

3-3a nOTeHIMaIbHO ONAaCHbIX JJIsi KPeAUTHOM OpraHM3al 1y oce-
CTBUI KPEIUTHOTO PHCKa Ba)XKHO PETrYJISIPHO OCYILECTBJISITh BCECTOPOHHUMN
aHaJIM3 MPOLIECCOB OLIEHKH, alMUHUCTPUPOBAHMUS1, HAOJIIOAEHUS, KOHTPOJIS,
BO3BpaTa KPEAMTOB, aBAHCOB, FTAPAHTHIA U MPOYNUX HHCTPYMEHTOB, 0COOEHHO
3TO KACaeTCsi MHBECTUIMOHHOTO KPEAUTOBAHUS.

[ToaToMy OCHOBHOE colepiKaHHe Mpoliecca YNpaBJeHUs COBOKYI-
HBIMU KPEAUTHBIMU PUCKAaMH BKJIIOYAET B Ce0s1 oyenky u ananu3 noJUTHKH
¥ MPAKTUKX paboThl KPEAUTHOM OpraHU3aldy U MPUHATHS €0 HeobXoau-
MBIX Mep IO CJIeYIONINM HalpaBIeHHUsIM:

W ynpaBjieHWe COBOKYIHBIM PUCKOM KPEIUTHOTO NopTdes;
yIpasJieHre OpraHu3alyeil KpeaAUTHOTO NPOIecca U ONepalusiMy;
yrpaBJieHue HepaboTaUM KPeAUTHBIM MopTdesem;
OLIeHKa MOJIUTUKY YIpaBIeHUsI KPEAUTHBIMU PUCKaMU;
OLIEHKa MOJIUTUKHY 110 OTPAaHUYEHUIO KDEAUTHBIX PUCKOB 1 JINMUTAM;
OLIeHKAa KJacCH(UKalUK U peKacCuUKaui aKTHBOB;

¥ OIleHKa MOJUTUKHU M0 Pe3epPBUPOBAHUIO BO3MOXHBIX NOTEPH
110 KPEUTHBIM PHUCKaM.

YnpaBieHue COBOKYNHBIM PUCKOM KpeAuTHOro noproessi 6anka
B [IEPBYIO Ouepeb 3aBUCUT OT OpULMaIbHON KpeAUTHON NONMUTUKU. OOBbeK-
TaMM ee aHaJIN3a SIBJISIOTCS:

JIMMUT Ha O6IIYI0 CyMMY BbIIQHHbBIX KPEAUTOB;

reorpaduyecKue JUMUTBI;

KOHLEHTPalUA KPEAUTOB;

pacrpeziesieH1e 10 KaTeropusiM KJIHEeHTOB;

BHU/Ibl KPEIUTOB;

CPOKH KPEIUTOB;

KpeAUTHOE 11€eHO0OPa3oBaHHe;

0COGEHHOCTH IEHOBOM MOJUTUKY KPEAUTHON OpraHU3aluy;
KpeauTHOE aIMUHUCTPUPOBAHUE U [IeJIETUPOBAHHE MOJTHOMOYH;
NPOLEAYPHI TI0 OLIEHKE KavyecTBa CCYL;

MaKCUMaJIbHOE COOTHOILIEHHE CYMMbI KDEAUTA U OTAEIbHBIX BUIOB

3aJI0Ta;
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® OpraHM3alysl yyeTa U BHYTPEHHErO KOHTPOJIS 32 KpEAUTHBIM ITPO-
1[eCCOM;
0COBEHHOCTH OTpeIesIeHHsI TPYIII PUCKa;
pa6oTa ¢ npo6IEMHBIMU KPEIUTAMU;
¢bunancoBast nHdopmauys U KpeAUTHAST UCTOPUS;
MeTofi0JIornyeckast 6asa KpeauTHOro IMpoLecca;
B3aMMOCBS$I3b C APYTUMH OTAEJaMU KPEIUTHOH OpraHu3aluy.

AHanu3 pUCKOB OpPraHM3alUK KPEeAUTHOrO Mpolilecca U KPeAUTHBIX
onepanuil JOJXKEeH BKJIIOYATh:

B MeTOAMKY KPEeAMTHOIO aHaIN3a U NTPOLecC YTBEPXKAeH!S KpeIuTa;

B KpUTEpPHUU AJs MOJydeHHUs paspellleHUs] Ha BblJadyy KPeIUTOB,
orpezieJIeHUs NOJUTUKY IIPOLIEHTHBIX CTAaBOK Y KpEUTHBIX INMUTOB Ha BCEX
YPOBHSIX yIpaBjieHUs] GaHKOM, a TaK)Ke KPUTEPUH AJIsl IPUHSTHUS PacIopsi-
JKeHUI Mo BBIAAYe KPETUTOB Yepe3 ceTh (hUIHMaIOB;

N 32JI0TOBYIO NMOJIMTHUKY JUJISI BCeX BUIOB KPEeIUTOB, AeHCTBYIOILLE
MeTO/bl B OTHOLIEHUHU MEPEOLIeHKH 3aJI0Ta;

® [IpoIecC MOHUTOPUHTra U OTCJIEXUBAHUS KPEAUTOB, BKJIIOYas
OTBETCTBEHHBIX JIUL, KDUTEPUH COOTBETCTBUS U CPEACTBA KOHTPOJIS;

B MEeTOAMKY PaGoThl C NPOOJEMHBIMU KPEAUTAMY;

B aHaIu3 MHQPOPMALMOHHBIX TEXHOJIOTHH, MOTOKOB U KaJpOB.

AHanu3 pUCKOB HepabOTAIIEro KPeAUTHOTO MOPTQEs A0MKEH
BKJIIOYaTb B Cebsl C/IeAyIONINe aCIeKTHI:

B KpeauThl (BKJIOYast OCHOBHYIO CYMMY U NPOLIEHTHI ), TPOCPOYEH-
Hble 6os1ee yeM Ha 30, 90, 180 u 360 aH.;

® [IPUYMHBI YXyALIEHHUs] KaYeCTBa KPEAUTHOTO MOPThes;

B CylIeCTBEHHYIO MH(GOPMALMIO N0 HEPAOOTAIOUIMM KPeIuTaM;

B [10CTaTOYHOCTb CO3JaHHBIX PE3EPBOB Ha BO3MOXXHbIE IIOTEPU
10 cCyaM;

® BJIMsSHUE YXYAUIEHUs Ka4ecTBa KPEAUTOB HAa NPUOHLIN U yOBITKY
KPEIUTHON OpraHu3alluy;

B TpUHUMaeMble Mepbl, pa3pabaTbiBaeMble CLIEHAPUHU.

AHanu3 M OllEHKA NMOJUTUKU YNPaBJIE€HUSA KPEAUTHBIMU PUCKAMU
BKJIIOYAeT:

B aHaj M3 OrPAHUYEHUI UM YMEHbIIEHUs KPEeAUTHBIX PHUCKOB,
HaTIpUMeED, ONpelesIoliNe KOHIIEHTPALUIO U pa3Mep KPEeAUTOB, KPeaUTO-
BaHUeE CBSI3aHHBIX C KPEAUTHON OpraHu3salueil JIML WK NpeBbllleHue JIM-
MUTOB;

W aHaJU3 BEPOSITHOCTH MorauieHyst nopTgessi KpeIuToB U MPOYUX
KPEAUTHBIX HHCTPYMEHTOB, BKJIIOYAsI HAYHMCJIEHHbIE U HEBBIIJIaY€EHHBIE IPO-
LIEHTBI, KOTOPbIE NOJBEPrai0T KPEAUTHOMY PUCKY;
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B ypOBEHb, pacipeesieHHe ¥ BAXKHOCTb KTacCU(DUIMPOBaHHbBIX Kpe-
JUTOB;

B ypOBeHb U COCTaB HEHAKAILIMBAEMbIX, HEDAOOTAIOLIMX, IIEPECMOT-
DEHHBIX, [IPOJIOHTHPOBAHHBIX KDEAUTOB U KPEAUTOB C TOHMKEHHOI! CTaBKOM;

W IOCTaTOYHOCTb Pe3€PBOB II0 IIE€PEOIIEHKE KPEAUTOB;

®  criocoGHOCTb PYKOBOZACTBA YIPaBIsATh NPOOTIEMHBIMU aKTHBAMH
U cobupaTh UX;

® ype3MepHas KOHLEHTPAlLUsl KPEIHTOB;

®  cooTBeTCTBHE U 3¢ HEKTUBHOCTb KPEAUTHOH MOJTUTHUKHU U KPEIUT-
HBIX NIPOLEAYD, a TAKXKE UX COOJIONEHHUE;

N 3/1eKBaTHOCTb ¥ 3¢ (EKTUBHOCTD NpPOLeAypP KPeIUTHO OpraHu-
3alM{ O ONpeJeIeHHIO ¥ OTCIEeXUBAHUIO [IeDBOHAYAIBHBIX U H3MEHs-
IOILMXCSI PUCKOB MJIM PHCKOB, CBSI3aHHBIX C yoKe AeHCTBYIONIINMH KpEAUTaMH,
[IPOLIEYPBI YPETYIUPOBaHUSL.

AHanu3 2(pheKTUBHOCTH MOJUTHKU I10 OTPAaHUYEHUIO MJIM CHUXe-
HUIO KPEIUTHBIX DHUCKOB CBSI3aH C aHAJIM30M KPYIIHbIX KPEIUTOB, KpEIU-
TOB, BbIIAHHBIX CBSI3aHHBIM C KPEIUTHOMH OpraHu3alyell JUIaM, aKIHOHe-
paM, MHcalifiepaM, KpeAUTOBaHHEM OTJEJNbHBIX reorpadMyecKux peruoHOB
1 5KOHOMHUYECKUX CEKTOPOB, pabOThI KPEIUTHON OpraHU3allMH C [I€PECMOT-
PEHHBIMHU JOJITAMHU U PECTPYKTYPHPOBAaHHBIMU KDEJUTaMHU.

AHau3 pUCKOB KlacCU(DUKAIMK U PeKIacCudUKaAIY aKTUBOB Kpe-
IUTHOM OpraHMU3alUU SIBJISIETCS OCHOBHBIM HHCTPYMEHTOM YIpPaBJeHUs
PUCKaMH U IPEeAINoJaraeT aHalIu3 CTaHJapTOB KJ1acCU(UKALMKM aKTHBOB,
BCEX CJy4yaeB MX NEPECMOTPA M OTKJIOHEHUH OT CTaHJapTOB, KPUTEPUEB
KJ1acCUUKALUY U PaclpefieNle s [0 TPyNnaM PUCKA, KPUTEPHUEB peKJiac-
cubUKalMy KPEIUTHBIX Olepaluil.

AHasnu3 OLleHKU M MOJHUTHUKU pe3epBHPOBAHUSI KPEIUTHBIX IIOTEPh
NOJDKEH BKJIIOYATh!

N aHa/IMU3 YCTAaHOBJIEHHOI'O0 KPEIUTHOI opraHusanueil ypoBHs
NOTEDb;

N 3JeKBaTHOCTb M JOCTATOYHOCTb (aKTHYECKU CO3JaHHBIX pe3ep-
BOB IO/ BO3MOJXXHBIE [TOTEPHU 110 CCY/IaM;

N KayecTBO KPEIWUTHBIX MHCTPYKUHUH, METOJUK U MPOLENYD;
NPENBIAYIINI OTBIT O YOBITKAM;
POCT KPEeUTHOIO IOpThEIst;
KayecTBO YIpaBJeHUs] B 06/1aCTAX KPeIUTOBAHUS;
BO3BpAT KPEAUTOB U IPAKTHKY B3bICKAaHUS KPEAUTOB;

B U3MeHEHMsI B HallMOHAJbHON M MECTHOU 3KOHOMHUYECKOH M KOH-
KyPEeHTHOH cpeze;

®  aHanu3 paboThl C YOBITOUHBIMU AKTHBAMH.
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OcCHOBHBIM COAEPXKaHUEM OTAE/IbHBIX KOMIIOHEHTOB CUCTEMbBI yIIpaB-
JIEHUA KPEeAUTHBIMH PUCKaMM JOJIXKHO ObITD:

B HakoIlJIleHHe W aHAJIW3 HOBBIX MHCTPYMEHTOB U BHIOB KPEAMTO-
BaHHsl, METOAUYECKOTO U JOKYMEHTAJIbHOrO obecreyeHust 1 UHpOpMaLny;

® [IaHMpPOBaHMe M OPraHU3als AesATeJbHOCTU KPeIUTHOrO yIIpas-
JIEHUs1, YTIPABJIEHUs] PUCKaMH U CJIyKObl BHYTPEHHETO KOHTPOJST KPeIUT-
HOI OpraHM3aluM B HanpaBJIEHUH HOCTIKEHUS] MUHUMH3AIlMH PUCKOB;

® pa3paboTka U 0T6Op Mep BO3AEHCTBUs Ha PasMepbl U YCJIOBHUS
BbIZIeJIEHUS] CPEJCTB M UX HCIOJb30BAaHUS, OTPAcjeBble M perHOHANbHbIE
NPUOPUTETHI, pa3paboTKa METOAOB OLIEHKH [TPOU3BOACTBEHHOTO, (DUHAHCO-
BOTO, KOMMEPYECKOI'0 PUCKOB JIMKBUIHOCTH KPEAUTHOHN CHEJNKU U IPYTHX
COMYTCTBYIOIMX PUCKOB CO CTOPOHbBI COOTBETCTBYIOIIUX CIIYKO KpeaUTHOI
OpraHu3aluy;

B YCTaHOBJIEHHME MOCTOSIHHOTO 11€71eC006Pa3HOro B3aMOJENHCTBHS
MeXIy PYKOBOACTBOM KpeIHUTYyeMOro IOPHUANYECKOTO JIMLAa U COOTBETCTBY-
IOLUMH CTYyK6aMH KPEAUTHOW OPraHU3alMK: KPEAUTHBIM YIPaBIEHUEM,
yIpaB/IeHWEM PUCKAMHU U CIIy’KOaMH BHYTPEHHEr0 KOHTPOJIst GaHKa, a TAKXKe
NepeYUCIEHHBIMY CTyK0aMy KPeIUTHOM OpraHu3alyu Apyr ¢ APYroM;

W pa3paboTKa CTaHIapTOB NENCTBUI pabOTHUKOB KPEMUTHOM Opra-
HM3allM{ B MPOIIECCE KPEAMTOBAaHUSI U 0COOEHHO B CIydYasiX peaju3aliu
OTJEJIbHBIX BU/JIOB PHCKOB.

OnucpiBaeMasi cucTeMa JOJKHA OTJIMYAThCS CBSI3aHHOCTBIO, COTJIa-
COBAaHHOCTBIO BCEX €€ 3BEHbEB U UX COCPEOTOYEHHOCTH HA CaMbIX OCHOB-
HBIX KOMIIOHEHTaxX PHCKa M €ro KPeAMTOBAHMS IyTeM BBIAEJIEHHS Cylie-
CTBEHHBIX 3aBUCHMOCTEN U BhIOOPOK.

Bropoe BajkHOe KauecTBO CHCTEMBI YIPABJIEHUSI PUCKAMHU KPeIUTO-
BaHMsI — 3TO ee CTabUIbHOCTD. ExxeMecsiuHast, eXXeKBapTaibHasl U €XXero-
Hasi BOCITPOM3BOJUMOCTb, aHAJIN3 U COMOCTAaBUMOCTb JaHHBIX O XO1€ Kpe-
OUTHOTO Mpoliecca u paboTe COOTBETCTBYOMUX OAHKOBCKUX CIIYXO AJIs
oueHKH 3¢pHEKTUBHOCTH UX JESTENBHOCTH U Y4aCTHUs B KPEAUTOBAHUM.

Tperbe 06si3aTesbHOE TPeOOBAHUE K CHCTEME YIIPABJIEHUs] PUCKAMU
KPEIUTOBAHUSI — HABJII0AEMOCTb, T. €. BO3MOXKHOCTh (DHKCAL[UM KOHKPET-
HbIX P€3YyJIbTaTOB, METOJ0B, IPUEMOB MOHUTOPHHTIA, IONOJHUTEIbHBIX MED
BO3/€/ICTBUS C LIeJIbI0 MUHUMM3AIMK T0TEePb; UCIIOIb30BaHUE TeopeThye-
CKUX ¥ METOAUYECKHUX Pa3paboTOK B MPAKTHYECKOMN MESTENbHOCTH KPEAUT-
HbIX OpraHu3auui; pa3paboTka crelnuasbHbIX [TOKa3aTesnei sl OLeHKH
3¢ deKTUBHOCTH X0/la KPEeAUTHOTO nporecca U GyHKIIMOHUPOBaHUs Kpe-
IOUTHOTO YNpaBJIeHUs], YIIPaBJEeHHs] PUCKaMH ¥ CJIy>KO BHYTPEHHEro KOHT-
poJisi 6aHKa B HaNpaBJeHUH AOCTHXKEHUS MUHMUMH3ALMK PUCKOB KPEAUTO-
BaHMsI.
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K ocHOBHBIM HemocTaTKam M BHYTPEHHHUM PHCKaM IIpoliecca Kpeau-
TOBaHHWs Ha COBPEMEHHOM 3Tare pa3BUTHsi GaHKOBCKOTO JieJla U KPeAUTHOM
cuctembl B Poccun MOXKHO OTHECTH Hepa3pabOTaHHOCTh HAayYHO-060CHO-
BaHHOM METOI0JIOTMYECKON 6a3bl M OTCYTCTBUE BHYTPUOAHKOBCKHUX METO-
IMK IO ONpeeeHHIO:

® 10TpebHOCTeH KJIHEHTa B KPEAUTOBAHUM;

m  pasmepa obecrieyeHrsi KpeAUTHOTO NPOLIECCa CPEACTBAMU rapaH-
TOB, CIIOHCOPOB ¥ NOpYYMTeJelH;

® o6beMa U JIMKBHUAHOCTH 3aJI0Ta;

B CTeleHU JOCTOBEPHOCTH IOJyyaeMoi MHpOpMAaIINY;

B TNpDOM3BOJACTBEHHOTO DHUCKa KpeaAUTyeMOoH caenku (pHUCKa
HEXBATKH ChIPbsl, HEHAEXKHOCTHU NPHOOpPeTEHHOro 060pyROBaHus, Head-
(beKTMBHOCTH BbIOPaHHON TEXHOJIOTHHU H IP.);

B KOMMEPYECKOro PHCKa KPeAUTYeMOro KJMeHTa (pHCcKa noJjyye-
HUSI HEKAYeCTBEHHOW MPOAYKIMHU, OTCYTCTBHUSI PHIHKOB CObITa HOBOI1 IIpO-
IYKIHH, ee yCTapeBaHMsi, OTKasa IOKynaTeseil oT npruobpeTeHusi HeKaye-
CTBEHHOTO TOBapa);

® ¢uHaHCOBOro prcka (pUCKa HENMPaBUJIbHOIO OIpeiesIeHHs Npo-
THO3HBIX NOTOKOB HAJIMYHOCTH, NPUOBLIN, 6ATaHCOBBIX PUCKOB KPEIHTY-
€MOr0 KJIMEHTA);

B pHCKa HEJIMKBUIHOCTH M HELOCTATOYHOCTH 0OecIeyenusi Mo Kpe-
IUTY;

B DUCKa HEBO3MOXXHOCTH OCYIUECTBJIEHHUS] MEPONPUSITHH IO mepe-
CMOTpY YCJIOBHIA KpeAUTOBaHUS (M3MEHEHHIT yCIOBUIl KpeAUTOBaHMsL, obec-
nedyeHus, NepecMoTpa TpaB COBCTBEHHOCTH HA CAENKY, OTMEHbI JIbTOTHBIX
YCTIOBUI KpeIUTOBAHUS, NEPEOLEHKH KPEAUTOB U T.1.);

B KayecTBa CaMOi KPeaUTYyeMOH CAEJKH.

K xpynHbiM puckam U (HUHAHCOBBIM IOTEPSIM CO CTOPOHBI KPEIUT-
HBIX OpraHW3alluil NPUBOAT:

B HenpaBWJIbHBIA BHIOOD U OLlEHKA [eJI0BbIX, GDMHAHCOBBIX U IIPO-
M3BOACTBEHHBIX PHCKOB 3a€MIIMKA, CIIOHCOPA U rapaHTa;

B OTCYTCTBHME OTBETCTBEHHOCTH CITyK6 (DHMHAHCOBOrO KOHCYJIBTH-
pOBaHMs 32 NPUHSThIE KPEAUTHON OpraHu3aluell pellieHus;

B HEBO3MOXKHOCTB NPUOETHYTh K MEXAYHAPOAHBIM KDeVTaM H3-3a
OTCYTCTBUS OUIIMAIBHO NPU3HAHHOIO KPEIUTHOTrO PEHTHHIra Npeanpus-
THUS — MOTEHIIMAIBHOTO 32EMIIHKA;

B HeIOCTATOYHOCTb JOJITOCPOYHBIX PECYPCOB /Jisi KDEAUTOBAHUS
KPYITHOIO NMpOoeKTa M GOsI3Hb KPEAWTHBIX OPraHU3alMil HAPYIIUTh HOPMa-
THBbl 9KOHOMHYECKOI1 LesiTeNbHOCTY;
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B OTCYTCTBHE IPOrPECCHBHOTIO IOJIOXKUTENBHOTO OMbITA [0 COYeTa-
HUIO Pa3IMYHBIX BUJOB KPAaTKOCPOYHOTO U JOJTOCPOYHOTO KPEAUTOBAHUS
IUTST TOCTH)KEHUsI NHBECTULIMOHHbIX Iiesel;

W HenpaBIIbHO BbIOPaHHbIE OTPAC/IEBble U PETMOHAJIbHBIE TPUOPH-
TETHI;

® HeyaayHo nopobpaHHble rpadUKU UCMOJIb30BAHUS U TOTALIEHUs
3aeMHbIX CPeACTB 6e3 y4yera JefCTBUTENbHBIX NOTPEOHOCTEN MPOU3BO/I-
CTBEHHOTO WJI1 CTPOUTEJIBHOTO MPOIecca;

W HeKayecTBEHHbIH U HenpodeccHOHAIbHBIN aHATN3 BEPOSITHOCTU
BO3BpallleHHs] KPelUTa B CPOK, PUCKOB Pea3aliyy MPOAYKIUH 3aeMIINKa
Ha pbIHKE, a TaKKe BO3MOXXHOCTH MOSIBJIEHUS] HOBBIX KOHKYDEHTOB, IOJIH
HeJIeraJlbHOro GU3Heca U HelpeABUAEHHBIX PACXOIOB 3aeMIINKA.

Bce BbilIenepevYrcIEHHOE B CBOIO OY€Pelb CIOCOOCTBYET MOSIBJIEHUIO
JIOTIOJTHUTEIbHBIX PUCKOB KPEJUTOBaHUS B BHJle HEKAYECTBEHHOTO KPeauT-
HOTO MeMOpaHAyMa U IpyToil JOKYMeHTall|, HepeaJlbHOMY ONpe/eeHHIO
BUJIOB, CPOKOB, 0ObEMOB CCY/Ibl, HEPABUJIbHON OIIEHKE PUCKOB KOHKDET-
HOM CHEJIKHU,

CyHIeCTBeHHblM HEraTUBHbBIM MOMEHTOM B A€ATEJIbHOCTH erlIHTHOﬁ
OpTaHU3alUU SBJISAETCS HENOCTAaTOYHAas pPa3pabOTAaHHOCTb CTPaTeTUU
Y MMOJIUTUKHY Pa3BUTUS KPEAUTOBAHMUS, OPTAaHU3AIIMOHHOI CTPYKTYPbI YIIpaB-
JIeHUs1 npoiieccoM, (popM U METOOB yIpaBJIeHUs] KPeAUTOBAHUEM U pUC-
KaMH, MH(GOPMAIIMOHHOTO, aHATUTHIECKOTO, TEXHMYECKOTO, Ka[pOBOro 0Hec-
neyeHus npolecca KpeAuToBaHus, pacrpenesenus: GyHKLINHA ypaBIeHus,
IMOJITHOMOYUH U OTBETCTBEHHOCTH, KOJTMYECTBEHHbIC U KaYE€CTBEHHbIE Orpa-
HUYEHUs] KPEOAUTHBIX PUCKOB, KOPIIOPAaTUBHAS KYJIBTypa KPeIUTOBaHUSI.

Wcxons U3 n3ioKeHHOro MOXKHO BbIAEJUTbh OCHOBHbIE HAIIPaBJIeHUS
CHIDKEHUS] PUCKOB KPEIUTOBAHUSA:

® BBeJeHue 06s3aTesIbHOrO TpeboBaHus co cToponbl Banka Poccun
0 BKJIIOYEHHHU TOCYLapCTBEHHBIX HAIPABJIEHUMN IE€HEXHO-KPEAUTHOM I10JIH-
THKU B KPEAUTHYIO MOJUTUKY KaXI0M KPEIUTHON OpraHHU3alluy,

® coznaHue U obecrieueHre eqUHOM 11 Bcex GaHKOB HOPMATHBHOU
6a3bl;

W OpraHu3auus HOMOLIHU CO cTOpoHbl Barka Poccun u apyrux rocy-
JIapCTBEHHBIX CTPYKTYP B paspaboTke 00sI3aTeIbHBIX HOPMATUBHBIX TPebO-
BaHHI1 K METO/I0JIOT4eCKOMY 006eCriedeH IO Pa3INYHbIX BUIOB U GOPM Kpe-
JUTOBAHUS;

B BBeJleHHe COOTBETCTBYIOIETO 06sA3aTebHOTO K03dhdunneHTa
COBOKYITHOTO KPEAUTHOTO PHCKa C Pa3pabOTKOil IpeieIbHbIX er0 3HaYeHUI
NpY KPEeAWTOBaHUH OTAEJbHBIX OTPAC/IEil POMBINIJIEHHOCTH U HAPOJHOTO
xo3sicTBa. [ ero BbIBeAEHUSI MOTYT ObITh MCIIOJIb30BaHbl TAKKE MMOKa3a-
Tenu Kak KoaQPUIMEHT BHYTPEHHEH peHTAaOeIbHOCTH CAEJIKU U HOPMBI
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npubbIIK, TOUYKA 6€3yOBITOYHOCTH U OKYIAaeMOCTU KPEIUTYEMOMN CHENKH,
JNVCKOHTHDOBAHUeE JEeHEKHOro NMOTOKA U pacyeT YUCTOro MOTOKA JeHEXKHbIX
CPEZCTB OT peajn3alliy KpeIuTyeMol CAeJKU U onpefeieHre ee YUCTON
CTOMMOCTH, U3MePEHIE U OLIEHKA COI[UAIbHBIX TIOCIEACTBUN KpeIUTOBAHMS,
(HarpuMmep, B paMKax MOTPEOUTENICKUX KPEAUTOB ¥ UIIOTEYHOTO KPEAUTO-
BaHMs), pacyeT BHYTPEHHEl HOPMbI BO3BPATHOCTH CPEACTB OaHKa;

B  yCTaHOBJIEHUE TIOCTOSIHHOTO 11€1eCO00Pa3HOro B3aUMOIENCTBUS
MeX/y PYKOBOJCTBOM KDeIHUTYeMOTO 3aeMIINKa U COOTBETCTBYIOLIUMU
c1yxk6aMu KpeAUTHON OpPraHM3allvy: KPEIUTHBIM YIIDABJIEHUEM, YIIpaBJe-
HHEM PHCKaMH U C1yxK6amMy BHYTPEHHEr0 KOHTPOJISI KPEAUTHOM OpraHu3a-
LIMH, & TAKXXE TIEPEYVCIEHHBIMY CIY)KOaMU KPEIUTHON OpraHU3aliu ApyTr
C IDYTOM.



TAABA 4
MPOLIEHTHbIN PUCK

4.1. NOHATUE, BUAblI 1 ®AKTOPbI MPOLIEHTHOIO PUCKA

IIpoueHTHBIN PUCK OTHOCUTCS K TEM BUAAM PUCKA, KOTOPbIX GaHK
He MOXeT u36exaTh B CBOEi JesiTeNIbHOCTH. Bosiee TOro, OTBETCTBEHHOCTh
3a U3MepEHHe, aHAIU3 U yIIpaBJieHHe UM MTOJIHOCTBIO JIEXKUT Ha MEHE[PKMEHTE
KpeAUTHOH opraHu3anuu. OpraHbl Ha30pa OrpaHUYUBAIOTCS, B OCHOBHOM,
OLIEHKOU 3¢ (PEeKTUBHOCTH CO3JaHHOU B KOMMEDPYECKOM GaHKE CHCTEMBI
YIpaBJIEHUs] PUCKaMHU.

B s3KoHOMUYECKOI TUTEepaType NPeACTABJIEHbI PA3INYHbIE TOYKH 3pe-
HUSI OTHOCUTEJIbHO MOHSTHUS NPOLIEHTHOro prucKka. HexoTopblie aBTOpBI Tpak-
TYIOT €r0 KaK PUCK MOTePh B pe3yJIbTaTe U3MEHEHHUs IPOLEHTHBIX CTaBOK!',
Jpyrue aBTOpbI AT GIM3KOE ONpeesieH!e, paCCMAaTPUBasi POLEHTHbIN
PHUCK KaK BEPOSITHOCTb BOBHUKHOBEHUS YOBITKOB B CJIy4ae U3MEHEHUs [PO-
LIEHTHBIX CTAaBOK Mo ¢uHaHCOBBIM pecypcam? TpeTsu npexmaraior 6oee
IIMPOKOE OIpejesieHre, [oy1arasi, B YaCTHOCTH, UTO NMPOLEHTHBINA PUCK —
3TO OMAaCHOCTh BO3HUKHOBEHHMSI MOTEPb U3-32 HEBGJIArONPUATHOTO U3MEHE-
HUS MPOLIEHTHBIX CTABOK Ha JIEHEXHOM PbIHKE, KOTOPOE HaXOIUT BHENIHEE
BbIpa’KeHUE B aleHUY TPOLIEHTHON MapiKH, CBEIEHUH ee K HYJIIO WU OTPH-
L[aTeJbHOU BeJMYMHe, YKa3bIBasi OJHOBPEMEHHO Ha BO3MOXXHOE HEraTHB-
HO€ BJIMUSIHHE HA PBIHOYHYIO CTOMMOCTb KaIlUTaJsa.

B ocHoBomoaralomux npuHIUNax 6aHKOBCKOro Hanzopa (chopMmy-
JIUPOBaHHBIX B MaTepHasax bBasesbckoro koMuTeTa) MPOLEHTHBIN PUCK
onpenessieTcsl KaKk PUCK NMOTEHIMAIbHOU NOABEPXKEHHOCTH (HQUHAHCOBOTO
NoJIoXKeHUs GaHKa BO3IEHCTBUIO HEOMATONPUSITHOTO U3MEHEHUS MIPOLIEHT-
HBIX CTaBOK.

[IpuBeneHHbIEe BhILIEe ONpeaeseHUs] OTIUYaeT aKIEeHT, CBA3aHHBIN
C BOBMOXXHBIMH HEraTHBHBIMH IOCJTENCTBUSIMU. B mepBBIX ABYX TPaKTOB-
Kax yKa3bIBAaeTCs, YTO MOCTeICTBUEM PHCKA MOTYT CTaThb YOBITKH, B TOM

' P30x30 K., Xvtoc C. Ynpaienuve ¢puHaHCOBbIMU puckaMu. M.: UHDOPA-M, 1996.
2 Xoxnoe H.H. Yupasnenue puckom. M.: IOHUTH, 1996.
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YUCe B CBS3M C U3MEHEHHEM MPOLIEHTHBIX CTABOK Ha pbIHKe. TpeTbe ompe-
JieJIeHHWe MOAY€PKUBAET BEPOATHOCTHBIA XapaKTep MOTEPb C YKa3aHUEM
nocneACTBUN UX BO3HMKHOBeHMs. HakoHel, onpeznesneHune, NpuBeAeHHOE
B MaTepuasiax BasesbcKoro KOMHUTETa, aKIEHTHPYET BHUMAHHUE HA Ys3BU-
MoCTH (HUHAHCOBOI YCTOMYMBOCTH KPEAUTHOW OpraHu3aluu npu Heba-
TONPUSITHOM M3MEHEHUH NPOLIEHTHBIX CTABOK.

HeratusHOE BO3/1eiCTBHE TPOLIEHTHOTO PUCKa HA (PUHAHCOBOE COCTO-
sIHME KPEAUTHOM OPraHU3aLMH, €ro JOXO/bl U KalUTaIbHYI0 6asy 00yCoB-
JIMBAET MOTPEBHOCTE 0COOOr0 BHUMAHUS MEHEXKMEHTA K JaHHO# TpolieMe.

B 3701 CBA3M BAMSHUE NPOLEHTHOrO PUCKA HA JOXOAbI U KallUTal
6aHKa I1es1ec006pa3HO paccMaTpuUBaTh B ABYX acnekTax. Bo-nmepBbix, aTo
TPaAMLHMOHHBIA MOAX0A K IPOLEHTHOMY DHUCKY, IPH KOTODOM BHUMaHUE
KOHILEHTPUPYETCsI HA BIUSIHUM U3MEHEHHsI IPOLIEHTHBIX CTABOK HA YMCThIH
NPOLIEHTHBIN f0X0x 6aHKa.

OpxHako 1Mo Mepe Bo3pacTaHusi o01iero oobeMa 6GaHKOBCKHX oOrepa-
LIKii, He CBSA3aHHBIX C MIPOLIEHTHBIM J0XO/0M, BCE Yalle OTAAETCS TPEANoy-
TEHHE BTOPOMY MOAXOAY, OCHOBAHHOMY Ha OLEHKE BJIMSIHHsI IPOLEHTHOTO
pYICKa Ha ZOXOZBl U KAIUTAJI, IeJIeHUH obuieil CyMMBI YHCTOTO ONEePaLlHOH-
HOTO {0X0/a IPH aHaJIM3€ Ha MPOLEHTHBIA U HenpoueHTHbIA. HenpoueHrt-
HbIE IOXO/Ibl, TAKHE KaK KOMHCCHOHHOE BO3HArpaXXAeHHe, MoJy4aeMoe GaH-
KamH 33 06CTy)KUBaHHE KPEAUTOB M Pa3JIMYHbIX IPOrPaMM CEKbIODHUTH3ALUH
aKTUBOB, MOTYT ObITh BECbMa YYBCTBUTENbHBI K U3MEHEHHUIO MPOLEHTHBIX
CTaBOK Ha priHKe. Hanpumep, npu opraHu3aluy KPEAUTOBAHHS KOM-
MepyecKre 6aHKU TOMOTaloT CBOUM KJIMEHTaM B COCTaBJIEHUH rpaduKa rora-
IUEHHs] KPEAUTA, OCYUIECTBISIOT ISl HAX NMOUCK BO3MOXHBIX FapaHTOB,
OpraHM3yIOT XpaHeHWe 3aJI0Ta, 33 YTO B3MMAIOT JONOJHUTENbHOE BO3HA-
rpaxieHue, pa3Mep KOTOPOro 3aBHCHUT OT CYMMBbI NIPEZOCTaBJISIEMOrO Kpe-
auta. Eciiv B 3TOM cily4yae NPOLEHTHbBIE CTABKH 33 TAKHE KPEAUThI HAYHYT
pacTH, TO CIpOC Ha HUX 3HAYMTEJIbHO COKPATHUTCs, YTO JUUINT GaHK BO3-
MOXHOCTH I10JIy4aTh KaK MPOLEHTHI 32 KPEAUT, TAK U BCE COMYTCTBYIOLINE
IOTIOJIHUTEIIbHbIE JOXOAbI OT KPEAUTOBAHHSL.

IToHnMaHue BTOPOro acnekTa npobJeMbl IPOLEHTHOIO PUCKa CTa-
BHUT OpraHbl HaJ30pa nepes HEOOXOAMMOCTDIO GoJiee IMPOKO paccMaTpu-
BaTh BJMsIHME AMHAMHMKM MPOLEHTHBIX CTaBOK Ha (PUHAHCOBYIO yCTONYH-
BOCTDb KPEAUTHBIX OPTraHU3ALHIA: OT KOJIeGaHHSI [IPOLEHTHBIX CTABOK 3aBUCHT
CTOUMOCTb GAaHKOBCKUX aKTHUBOB, IIaCCUBOB, CJIEAOBATEJbHO, U HOCTaTOY-
HOCTb KanuTaJbHOU 6a3bl 6aHKa.

C y4€eToM BBILIECKA3aHHOTO [I0JIaraeM, YTO IPOLEHTHBIA PUCK — PUCK
BO3MOXXHOT'O CHM)XEHHSI YUCTOTO IPOLEHTHOTO 10X0/a BCJIEACTBHE HETATHB-
HOTO, HENPEABUAEHHOrO U3MEHEHHs IPOLIEHTHDBIX CTABOK HA PBIHKE, YyB-
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CTBUTEJIbHOCTH aKTUBOB M 00sA3aTENbCTB K KOJEOAHUAM PbIHOYHOM KOHDB-
IOHKTYPBI, OCJIEICTBUEM Y€TO MOXKET CTATh CHIXKEHHUE PbIHOYHOM CTOMMO-
CTH KanuTajia KpeIUTHOH OpPraHM3alluM.

71 yTOYHEHHs] CYUIHOCTU MPOIEHTHOrO PUCKA MPUBENEM KJacCh-
¢ukanuio no ero suznam. [1o ncTouHrKaM BOSHUKHOBEHUS IIPOIIEHTHBIA PUCK
MO’HO KJIaCCU(UIMPOBaTh caenymomum obpasom (puc. 4.1):

MpoLEeHTHbI pUcK

I

v

v

v

v

Puck nameHeHus

LieHbl aKTUBOB Puck “3MeHeHus BasuCHbIl ONLMOHHBIN

M NaccuBoB KP1BOW puUCK puUCK
YCTaHOBAEHUA A0X0OOHOCTH

HOBO LiEHbl

]
Mpu Mpwn
$UKCUPOBAHHbIX nnaBsaroLmx
NPOLEHTHbIX NPOLEHTHbIX
cTaBKax cTaBkax

Puc. 4.1. Knaccudukauus npoueHTHOro pucka

Puck usmenenus yenvl aKmueos u naccugos BO3HUKAeT U3-3a HecHa-
JIAHCUPOBAHHOCTU CYMMbI aKTHBOB U NACCHBOB C NJIaBaOLIEl NPOIEHTHO
CTaBKOI, a TaK)Ke M3-32 BpEMEHHOTO Pa3pbiBa CPOKOB IOTAIIEHUs] aKTUBOB
Y NMacCUBOB C (UKCUPOBAHHON NMPOLIEHTHO! CTaBKOM.

WnniocTpaiiveil K nepBof 4acTH COAEPXKAHUS «PUCKA U3MEHEHUs
IIEHbI aKTUBOB U MACCUBOB» CIIYXKHUT CJIeAyIouii npumep. Eciiu cymma akTi-
BOB C I1JIaBAIOLIEl MPOIEHTHOH CTaBKOM NPEBBINIAECT CYMMY ITaCCUBOB TaKXKe
C MJIaBaolIel MPOIEHTHO CTaBKOW, TO MajeHue PbIHOYHBIX MPOIEHTHBIX
CTaBOK NPUBeNET 6aHK K CHUKEHHUIO, TNOO0 OTPULIATEIbHOMY 3HAYEHUIO YUC-
TOTO TMPOIEHTHOrO JOX0/a, OCKOJIbKY MPOIIEHTHI, BhINJIaYMBaeMble GAaHKOM
MO MacCuBaM, COKPATSITCS B MEHbIIEH CTENeHH, YeM MOJIy4aeMblil JOXOI
OT aKTHBOB C MJIABaIONIel MPOIIEHTHON CTaBKOM.

TIprMep 1o BTOPOI1 4acTH CoAEPKaHUS pPACCMaTPUBaEMOTO BU/a MPO-
LEHTHOTO pUCKa: KOMMEpUYECKUH OaHK, MoJIyyuB cpencTsa Ha 1 rox nox 10%
rOJOBbIX, pa3MecTuT ux Ha nosirona nox 13% rogosbix. OnHaKO, KOraa HCTEK
CPOK BJIOKEHHIA, CTaBKM Ha PbIHKE CHU3UJIMCh, U HAa OCTABIIHECS MOJIro[a
6GaHK BBIHYXKIEH Pa3MellaTh [0JyYE€HHbIE UM CPEICTBA BCETO MoK 5% rozo-
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BbIX. B aTOM ci1yvae mpoueHTHas Mapxa OyZeT UMEeTb OTPULIATEIbHOE 3Ha-
4yeHue.

Puck usmenenus xkpueot 00xo0HoCmu CBSI3aH C HECOBIAJEHUEM
0 BpEMEHU JUHAMUKYU NPOLEHTHBIX CTABOK MO aKTUBaM M MacCUBaM, YTO
NPUBOIUT K UBMEHEHUIO KOHUTrypaluu 1 ¢hopMbl KpUBOI rpaduka, oTpa-
JKAIOIero PaBHOMEPHOCTD ITOJIyYEHUs] YUCTOrO NMPOLEHTHOrO H0XO0a.

Hanpumep, nexaluast B OCHOBe OIlepallii pbIHOYHAs CTOMMOCTD 103U~
uuu no obaurauusiM enepansuoro 3aiiMa (OD3) co cpokoM morameHust
1 ron, MOKpPbITast KOPOTKOI MO3ULIMEN U3 TPEXMECSYHBIX 0OIUTalNiH, MOXET
PEe3KO yNacThb, €C/IM KPUBasi J0X0Aa U3MEHUTCSI B CTOPOHY OTHOCUTEJIBHOTO
yBeJIMYEHHUS MPOLUEHTHBIX CTABOK 110 KPATKOCPOYHBIM OOIHTaLUsIM.

Basucuwui puck BO3HUKaET B pe3yJbTare:

B 1puBJiedYeHust GaHKOM PecypcoB IO OJHOI CTaBKe, a pa3MeIleHUs
UX 110 ZIpYroii, HaNpuMep, pa3MellleHHe CPeACTB IO MJIaBaOILel IPOLEHT-
HOI1 cTaBKe, a NpuBJedyeHre N0 PUKcUpoBaHHON. YHCThIN NMPOLEHTHBIN
noxon 6aHKa MoABEPKEH U3MEHEHUSIM BCJIeCTBHE KOoleOaHuit TPOLEHTHBIX
cTaBOK Ha puiHKe. [Tpu 6a30BoM pUCKe 3TH KOJeOaHUsI 3aBUCST OT YCJIOBU
YCTaHOBJIEHUs] TIPOLEHTHBIX CTaBOK;

B HEKOPPEKTHOTIO y4eTa peasibHOI CTOMMOCTH PeCypCcoB, B 4aCTHO-
CTH, 3aTPAaT, CBSI3aHHBIX ¢ (DOPMUPOBaHMEM (OH/IA 06A3aTETbHBIX PE3EPBOB
B Banke Poccuu, ctpaxosbix npemuit B DoHx cTpaxoBaHUsl BKJIAIOB U T.1.;

N TpUBJIeYEeHUs M Pa3MelleHUs CPEACTB B Pa3HBIX BAIOTaX.

Hanpumep, rogoBoil KpeauT ¢ exeMecsiYHOI NepeoLeHKoi ero cTo-
HUMOCTH Ha ocHoBe npoueHTHOI craBku MIBOR pedunancupyercs 3a cuer
TOIOBOTO AEIO3UTA, LIeHa KOTOPOTO eXXeMECSYHO NepeolieHUBaeTcs Ha Ga3e
ctasku MIBID. IIpu HeoXuaHHOM U3MeHeHUH Ha3uca TPOLEHTHON CTABKM
(MIBOR) B cTOpOHY MOHMXeHUSI GaHK MOJXET IOHECTH YOBITOK, TaK Kak
(uHaHCOBblE MHCTPYMEHTDI, UMEIOL[HME OJUHAKOBbIE XapaKTEPUCTUKH
(cyMMa, CPOK TOraleHus, CPOKHU MePeolieHKU U T.1.), pasindaroTrcs Gasu-
COM pacyeTa IPOLIEHTHOl CTaBKH.

Onyuonnsie pucku CBsI3aHbI KaK C UCIOJIb30BAHNEM HETIOCPEACTBEHHO
HNPOLIEHTHBIX OMIIMOHOB, TaK U C OCYILECTBJIEHUEM CAEJIOK, KOHTPareHThl
I10 KOTOPBIM MMEIOT BbIGOD (OMIIMOHHOE YCJIOBUE) AAThl MOTANIEHNs] CBOUX
006513aTeIbCTB WK TpeGOBaHUS BbIILIAT 110 0b6s3atenbcTBaM bGaHka, Ciona
BXOIST Pa3/JnyHble BUABI 0OaMraliuil U BeKcesed ¢ yCAOBUSIMH ONLHOHA
<IYT» WIN <KOJI», KPEAUTbI, AAOIHe 3aeMILMKY IPaBO JOCPOYHOTO IOra-
IIEHUs] OCTaTKa 3aJ0/UKEHHOCTH, U Pa3JInyHble eTI03UTHbIE HHCTPYMEHTHI
6e3 yka3aHus CPOKOB ITOrallleH s, KOTOPbIE AAIOT BKJIa4MKaM IPABO OT3bIBA
CpencTB B Ji1000€e BpeMsi.
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Daxmopot npoyenmmnozo pucka. CyIHOCTb NMPOLEHTHOTO PUCKA
MO3BOJISIET BBIAEIUTH (DAKTOPBI, BJIHUSIONINE HA €ETO YPOBEHb.

DakTOophI MPOLIEHTHOTO PHCKa MOXKHO MOAPA3IEIUTh HA BHYTPEHHUE
U BHellHUe. B poccuiickoil 9KOHOMUKe B OTJIMYME OT Pa3BUTHIX CTPaH ypo-
BEHb PHCKa YCHUJIMBAIOT B OCHOBHOM BHeIHHe dakTopbl. K HUM OTHOCSTCSE:

B HeCTaOWIBHOCTh PHIHOYHOM KOHBIOHKTYPbI B YaCTH IIPOLEHTHOTO
PHCKa;
NIPaBOBOE PETYJIMPOBaHMe IPOLEHTHOTO PHCKa;
HOJIUTUYECKUE YCIIOBHUS;
9KOHOMMYECKast 06CTAHOBKA B CTPAHE;
KOHKYPEHL¥sI Ha pbIHKe OaHKOBCKUX YCIIYT;
B3aMMOOTHOILEHHUSI C TTAPTHEPaMU U KJIMEHTaMH;
MeX/yHapOoAHble COOBITHSI.

K BHyTpeHHUM (haKkTOPaM NPOLEHTHOrO PHUCKA MOXXHO OTHECTH:

B OTCYTCTBHE YETKOU CTpaTeru 6aHka B 06/1acTy yrpaBJieHus po-
LEHTHBIM PUCKOM;

B [pocYyeThl B yNpaBjeHUN GaHKOBCKUMM ONEPAlMsAMH, IPUBOMIS-
[IMe K CO3IaHUIO PUCKOBBIX MO3UIKI (BO3HUKHOBEHME HecOaIaHCUPOBaH-
HOCTH CTPYKTYPbI ¥ CPOKOB ITOTaIlIeHHs1 aKTUBOB U [TACCUBOB, HEBEPHbIE IIPO-
THO3bI U3MEHEHHs KPUBOM JOXOAHOCTH H T.IL.);

B OTCyTCTBHE Pa3paGOTaHHOMN MPOrpaMMbl X€KUPOBAHUS IIPOIIEHT-
HBIX PHCKOB;

B HEIOCTATKH IJIAHWPOBAHMS U IPOTHO3MPOBAHUS Pa3BUTHA OaHKa;

B OwKOKU nepcoHasa NPy OCYILECTBJIEHUH ONepanuii.

OcHoBHOM n1po6J1eMO#i Ha PAKTHUKE SBJISIETCS CBOEBPEMEHHOE OTCJIE-
XuBaHue (aKTOPOB NMPOLEHTHOTO PUCKa, IPU 3TOM JaHHBIA MPOILECC 0
eH GbITb HENMpPEPbIBHBIM. B COOTBETCTBUY C BbISBJIEHHBIMH TIPUYMHAMHU
BO3HMKHOBEHHs TOBBIIIEHHOTO MPOLIEHTHOIO PUCKAa HEOOXOMMMO KOPPEK-
THPOBaTh CUCTEMY YIPaBJEHHs PUCKOM U GaHKOM.

ITocko/bKy BCe IepeYyrcieHHble Bbillie (haKTOPhl OKa3bIBAIOT BJIUS-
HMe Ha NMPOLEHTHYIO MapXy KPEeAUTHON OpraHU3alluH, MOCTOJbKY MOXHO
BBIIEUTb HanboJiee 3HaYUMBble, BJIMSIONIME Ha 9TOT MoKasartesb. K ux yuc-
JIy CJIefyeT OTHECTH:

B M3MeHEeHHE B YPOBHE NPOLEHTHBIX CTABOK Ha PhIHKE;

B u3MeHEHHE CIpajia MEXIY CTABKOM pa3MeIleHHsl U PUBJIEYEHHUS
CPEICTB;

B u3MeHeHHE B 0ObeMe OMepaliuii, CoBepIIaeMbIX GaHKOM;

B u3MEHEHHE B CTPYKType NOPTdeisi aKTUBOB U MaCCUBOB, YYBCTBU-
TeJIbHBIX U HEYYBCTBUTEJIbHBIX K MPOLEHTHOMY PHUCKY.
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MHorue 13 BblleNepeYUCIeHHbIX (haKTOPOB He MOTYT KOHTPOJIUPO-
BaThCSl MEHEIXKMEHTOM IIOJIHOCTBIO, TOCKOJIbKY OHU TeHEPUDPYIOTCS PbIHOY-
HO# KOHBIOHKTYPOH. B yacTHOCTH, CIpaj He MOANAETCS] TOTAIBHOMY KOHT-
POJIIO CO CTOPOHBI MeHe[KMeHTa. Bosiee TOTO, IPU MPUHATHY pelleHUA
0 pasMeIleHNY PUBJIEYEHHbIX CPEACTB OObIYHO OMUPAIOTCS HA MX CpeaHe-
B3BEIIEHHYI0 CTOUMOCTD, K Hed 106aBisAI0T HanbaBKy, U TaKUM 06pa3oM
YCTaHABJIMBAETCS CTaBKA pa3MelteHusi. MeHeIXKMEHT YBEPEH, YTO KOHTPO-
JIMPYEeT CNP3J, OXHAKO U3MEHEHNEe DbIHOYHON KOHBIOHKTYDbI BHOCUT CBOM
KOppeKTUBhI. IIpy pasnyHOM CPOYHOCTH aKTUBOB U MACCHBOB, HAPHMED,
KPaTKOCPOYHbIX PECYpPCax ¥ OTHOCHUTEJIbHO HOJTOCPOYHBIX aKTHBAX,
Y BBIMYKJION KPUBOM JOXOLHOCTH CHP3J OYAET CyXaTbCs, MOCKOJIbKY
pecypcHast 6a3a 60siee KpaTKOCpo4Ha. Ml Ha0GOPOT: IPH BOTHYTOW KPUBOU
JOXOIHOCTH CNP3A 6ymeT pacinpsiThesl, y MEHEIPKMEHTa XKe OyaeT CKIIajibl-
BaThCS NPEICTABIEHNE, YTO CHPAJ HAXOAUTCS IO XECTKUM KOHTDOJIEM.
Becbma BaxxHBIM (hbaKTOPOM, BO3AEHCTBYIOIIMM Ha IPOLEHTHYIO Mapxy,
SIBJISIETCSI CTPYKTYPa nmoptdesisi. CooTHOILIEHNE MEXAY aKTHBaMU 1 YyBCTBU-
TeJbHBIMH K IIPOLIEHTHOMY PUCKY 00sI3aTeIbCTBAaMH, B TOM YHCJIE UX CTPYK-
TYP, MOXET MOBJIUATH WJIH K€ HAIIPOTUB, HUKAK He OTPa3uThCs HA MPOLIEHT-
HOM Mapxe. Bce 3To Tpebyer co3naHust u Bbibopa METOAA yrpaBIeHUS
IIPOLIEHTHBIM PHCKOM, IOCTPOEHHUST COOTBETCTBYIOIIEN CHCTEMBI YIpaB-
JIEHUS.

4.2. NOCTPOEHUE CUCTEMbI YINPABAEHUA
MPOLUEHTHbBIM PUCKOM

CucreMa ynpaBJieHUs] TPOLIEHTHBIM PUCKOM INpeAcTaBisieT coboit
COBOKYIHOCTb GJIOKOB 3JIEMEHTOB, K KOTOPBIM OTHOCSITCS:

® Ccy6beKThl yrpaBieHus], HIeHTU(hUKALNS TPOLEHTHOTO PHUCKa;

W aHAJNU3 U OLIEHKAa ITPOLIEHTHOTO PUCK3;

m  Croco6bl PeryrpoBaHUs U MOHUTOPUHIA PUCKa; KOHTPOJIb CHC-
TeMbl, KOHEYHOH 11es1bio HYHKIIMOHUPOBAHKS KOTOPOH SIBJISI€TCS MUHHMU-
3al1¥s IPOLIEHTHOTO PHUCKA, BO3HUKAIOLETO B IPOLIecce AesITebHOCTH OaHKa.

3agaya ynpaBJieHUs: MPOLEHTHBIM PUCKOM 3aKJII0YAETCsI B HAX0XKe-
HUU ONTUMAJIBHOTO COOTHOLLIEHUS MEXIY MPUObLIBHOCTBIO M PUCKOM IIPU
YCIOBUM COOIIONEHHST TUKBUAHOCTH.

JlanHast 3agaya OTHOCUTCS K YHCJTY TPYAHO Pa3peIlrMbIX, HalpUMep,
B Basenbckux npunnunax (nokyMeHnTt Basenbckoro komurera «IIpuHIumbI
yIpaBJIeHUsI PUCKaMHU MPOLIEHTHBIX CTAaBOK» ) c(pOpPMYIMpPOBaHa LieJb yIIpaB-
JIeHUs] — TOA/eP>KUBATh Pa3Mep IPOLEHTHOTO PHCKa B NpeesiaX YCTaHOB-
JIEHHBIX CaMUM 6aHKOM TapaMeTpoB. B aToii cBsi3u 6aHKy HE0OX0aMMO Onpe-
JIeJIUTh TIPUEMJIEMBIIl YDOBEHb IIPOLIEHTHOTO PUCKA.

87



[lns1 noctpoenus acHeKTUBHOIM CUCTEMbI YIIPABJIEHUSs! TPOLIEHTHBIM
PUCKOM HEOOXOAMMO PELINTh clenyiouue 601ee KOHKPETHbIE 3aJa4H:

1) copmynupoBaTh Ha KOHLENTYaJbHOM YPOBHE BUIEHUE, CTpaTe-
THIO U 33244 YIPABJIEHUs POLEHTHBIMU PUCKAaMU GaHKa ¥ YTOYHUTb MX
Ha TpeaMeT B3aUMOCBSI3U U BHYTPEHHel JIOTHKY;

2) yCTaHOBUTb NPHUHLHUIIbI ONpeaeseH s, OUEHK! U JUATHOCTUKU
pUCKa B KaueCTBe OCHOBBI IPU NMOCTAaHOBKE NMPUOPUTETHBIX CTpPaTEruii
¥ 33124 1 obecreunTsh cOATaHCUPOBAaHHYIO 3alUTy UHTEPECOB BCEX JIMIL,
UMEOIUX OTHOLIEHUE K GaHKY;

3) ucrnosb3oBaTh JaHHbIE IPUHIUIIBL B Ka4eCTBe Oa3bl A/ CO3AaHUS
Ba)KHEHIIUX MPOolleyp YIPaBlIeHYeCKOro KOHTPOJIS, B TOM YHCJIE TIPU CO3/1a-
HUM CXeMbl OPraHM3allMOHHOM CTPYKTYpPbI, NOATOTOBKE LOKYMEHTOB
0 JleJIeTHPOBaHUU MTOJIHOMOYHUH, a TaKXe TeXHUYEeCKUX 3aZaHui;

4) omnpenenuts NpoOLELypPbl 0OECTIEY€HUsT OTBETCTBEHHOCTH, CaMO-
OLIEHKH U OLIEHKHU Pe3yJIbTaTOB JeSATeIbHOCTU B COOTBETCTBUU C NMPHUHIU-
IIaM¥ YIpaBjIeHUSI PUCKOM U CUCTeMbl KOHTPOJISI, UCIIOJIb30BaTh JaHHbIE
Npolenyphl B KayecTBe (haKTOPOB COBEPLIEHCTBOBaHUSI IIPOLECCa YIIpaBJie-
HUS,

5) paspaboTaTh MEXaHHU3M MOHMTOPUHTA U 0OPATHOI CBA3U B LIEJISIX
obecrieueHusi BLICOKOTO Ka4y€eCcTBa MPOLEAYP OLIEHKHU U TPOBEPKH UX COOJTIO-
JleHUsl, ODUEHTHUPYSICh Ha BBILIEYTIOMSIHYTble MIPUHIIUIIBI ¥ TIPOLIEAY DL

IIpu nocrpoenuu 3¢heKTHBHOTO yNpaBieHUs: NPOLEHTHBIM PUCKOM
cyieyeT UCTIOJIb30BaTh CUCTEMHbBIN MOJXO0/, COCTOSIIIMI BO B3aMHOM yBsI3Ke
3JIEMEHTOB YIIPaBJIEHUS U y4yeTa BAUSTHUSA 0coOeHHOCTell BHELIHEN U BHYT-
peHHel cpernbl 6aHKa.

SddekTUBHOCTb HYHKIIMOHUPOBAHUS CUCTEMBI YIIPABJIEHHUS MPO-
LIEHTHBIM PUCKOM 3aBUCHT OT ee opraHu3auuu. CoOTBETCTBEHHO OpraHu3a-
1M JOJDKHA TpefyCMaTpUBaTh:

B Haju4yKhe B CTPYKType 6aHKa OpraHa, OTBETCTBEHHOTO 32 (DyHK-
LIMOHUPOBAHUE CUCTEMBI YIPaBJIEHUSI MPOLIEHTHBIM PUCKOM Ha MOCTOSH-
HOI OCHOBE;

B HajMYMe OTJIaXXEHHOTO JOKYMEHTO060pOTa MO MO3ULUAM, Kaca-
OUIMMCS MIeHTU(DUKAIUY, OLIEHKH, aHaJIu3a PUCKAa U HEeNOCPeACTBEHHO
CO3[aHUsI PUCKOBBIX MO3UIIUH;

® TOHMMaHHe U COOIoIeHe METONMK U MPOLEAYP HA BCEX ITAnax
yIpaBJieHUsI POLIEHTHBIM PUCKOM,;

W HajIMYyue YeTKOH B3aUMOCBSI3U MEXIy No/pa3ziesieHUsIMH, BOBJIe-
YeHHbIMH B IPOLIECC yTIpaBJieHUsl MPOLEHTHBIM PUCKOM, a TaKKe paszesie-
HUe 0653aHHOCTEN COTPYAHUKOB MO OLIEHKE M aHAIN3y PUCKA U CO3AaHHIO
PHUCKOBBIX TO3ULIUI;
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W CBOEBPEMEHHOE pearnpPOBaHUE Ha MOSIBIEHNE HOBBIX MHCTPYMEH-
TOB U MPOAYKTOB, BbIPAXKAIOLIEECS] B KOPPEKTUPOBKE METOAUK U MPOLELYP
¥ CBOEBPEMEHHOM JOBEAECHUHM [0 BCEX JIMI[ JaHHbIX U3MEHEHMH, YTO Mpe-
noJIaraeT HaJUyue aBTOMAaTU3HPOBAHHBIX CHUCTEM, MMO3BOJIAIOIUX obecre-
YUTh [TOJIHOE MOHUMAHUE U COOJIIOfEHNE COTPYAHUKAMU B NMPAKTUYECKOM
IeSITEJIbHOCTH MOJUTHUK U NPOLEAYP, & TaKXKe H0BeleHre He0OX0nMMOon
vHGOPMALKUU 0 COOTBETCTBYIOLIMX COTPYAHUKOB;

N KOHTpOJIb 32 BO3MOXHBIMU OIIMOKaMK, HEOPEXKHOCTBIO U Xasar-
HOCTbIO [EPCOHAJIA, IPUMEHEHHNE TIPUHLIUIIA «YETHIPEX TJIa3».

CoBpeMeHHbII ypOBEHb Pa3BUTHSI HayKU U TEXHOJIOTUM HE [T03BO-
JNSIET COMHEBAThCSI B HEOOXOAMMOCTH ¥ 3P (HEKTUBHOCTH MOAETUPOBAHUS
NpY OPraHU3aLUK ¥ YIpaBJIeHNH OU3HEC-TPOLIECCAMU.

MognenupoBanue npoiecca yrnpaBjaeHUs! NPOLEHTHbIM DUCKOM
COCTOMT U3 CJIEAYIOLIMX ITAnoB!:

1) mocTpoeHue JOruYecKoil MoieNnu — MOJEJH, OMUCHIBAOLIEH
JOTHKY B3auMojielicTBUs ero anemeHTOB. OHa ro3BosisieT ¢hopMain30BaTh
OMHCaHKeE MPOLECCOB, TPOUCXOAINX B OaHKe, ONPENENUB UX YYACTHUKOB
¥ B3aHMOOTHOUIEHUS! MEXIY HUMU;

2) noctpoenue MHOOPMALMOHHON MOJENU Mpoliecca yrnpaBJeHUs
NPOLIEHTHBIM PUCKOM, [€TaIU3UPYIOLIeil JOTHYeCKYI0 MOZENb. 34eCh OIU-
CBIBAIOTCSI BHYTPUOAHKOBCKHE TOPU30HTA/IbHbIE M BEPTUKAJIbHBIE KOMMY-
HUKa¥K ([OTOKH AaHHBIX ), XapakTep UX 06pabOTKU U MCIIOJHUTENH, OCY-
IEeCTBJIAIONINE 3TOT MPOLECC;

3) byHKUMOHaNIbHOE MOJETUPOBaHNE — COCTaBJSIETCS NepeyeHb
onepauuii (byHKLIMIT), OCYILECTBIsIEMBIX B X0/I€ YIIPaBJeHUs IIPOLIEHTHBIM
DHCKOM, ¥ IMOKa3bIBAIOTCHA WX B3aMMOCBsI3H, 0OYCIOBINBAOIINE HATMYME
eIMHOTO IPOLIecCa;

4) opraHM3allMOHHOE MOJIeIUPOBaHNe — MPHUBOAUTCS CTPYKTYypa
NOAYMHEHHOCTY TOZIpa3/ieIeHHH, ONUChIBAIOTCS MX IIOJHOMOYHS U 00si3aH-
HOCTH;

5) Ha OCHOBE 9KOHOMUYECKHMX 3aKOHOB U [IPH TToMoIH HHDOpMaLuu
0 IeSITEJIbHOCTH OGaHKa COCTABJISIETCA MAaTEMATHKO-JOTMYECKas MOJEb,
onuchIBaoLIasi AMHAMUKY U 3aBUCHMOCTD Pa3J/IMYHbIX [TOKa3aTesel aesTelb-
HOCTH KPEAUTHOH OpPTraHU3aluH.

Vicrionb3oBanme BCeil COBOKYITHOCTH MOJIENell B KOMOMHALNM C ApY-
[MMU aCIIEKTaMHM YIIPABJIEHYECKON pabOThI I03BOJISIET ZOOUTHCA MAKCUMAJIb-
HOM 3(b(HeKTUBHOCTH ynpaB/ieHUs MPOIIEHTHBIM PUCKOM B GaHKe.

' Cmazuna E.E. CucteMa ynpasJjieHusl TPOLEHTHBIM DUCKOM B KOMMEpPYECKOM HaH-
Ke: JIucc. Ha coMCKaHMe y4eHoii CTeneHH KaHl. 9KOH. Hayk. M. : DuHaHcoBasi akageMust npu
[IpaButenscrBe PO, 2003. C. 56—73.
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Jlornyeckasi MOZe/b YIIPABJIE€HUsI TPOLEHTHBIM PUCKOM MOXKET ObITh
npecTaBjieHa B cienyiouieM Buze (puc. 4.2).

Cuctema NpYHLUMNOB, NPaBui, MHCTPYKUWIA U NOPSIAKOB 1 Apyrve
¢opMbI pernameHTaummn ynpasneHus nPoLLEHTHbIM PUCKOM

v

KoHTponb npouecca

ynpasneHus
Y v v
Tekywas MpuHsTHe pelseHunin
oueHka no ynpasnexunio
MPOLEHTHOro pyUcka NPOLEHTHLIM PUCKOM
{} McnonHeHue pelieHunin
WUHbopmaums 0 Mepax Mo ynpasiexuio
06 aKTuBax 1 naccusax MPOLIEHTHLIM PUCKOM
6aHka {}

Puc. 4.2. Jlornyeckas Moaelb 1pouecca yrnpaJieHUsA MPOUEHTHBIM DUCKOM

Kak BugHo u3 puc. 4.2, cucteMa ynpabJieHUsI [TPOLIEHTHBIM PHCKOM
COCTOMT U3 psAZia MOJCHUCTEM:

W cTpaTernyeckoe ynpasiieHue (ypOBeHb OnpezeseHus] IPUHIUIIOB
yIpaBJIeHHs, B paMKaX KOTOPBIX BbIPAbaThIBAIOTCsI NHCTPYKLMH U IIOPSIIIKI );

¥ aHaJUTUYecKas NoAcUcTeMa (MTPOLeCC TPUHATHUSA PelleHUH o yn-
DaBJIEHHUIO MPOLIEHTHBIM PHUCKOM);

B UCTOJIHUTEbHAs noacucreMa (c60p mHpOpPMaLK, HETTOCPEX-
CTBEHHOE€ OCYULIECTBJIEHHEe ONepaluil B IeJsIX BHIMOJHEHUS pelleHU
0 Mepax IO YIpPaBJIEHUIO MPOLIEHTHBIM PHCKOM ).

Wcnonb3ys oruyeckyio Moziesib, packpoeM ¢opMsl perjiaMeHTaluu
NopsiIKa yNpaBJieHus, Npollecc NPUHATUS PELeHU [0 yIpaBJeHuIo Mpo-
LIEHTHBIM PHUCKOM, a TaKXXe Mo pa3ze/eH s, yYacTBYIolI1e B Ipoliecce Ipu-
HSATUSA U UCNOJIHEHUS PEIIEHUH MO yNpaBJEHUIO NPOLEHTHBIM PHUCKOM
(puc. 4.3).

Wudopmannonubie 06bEKTHI, 331€HICTBOBAaHHbIE B CCTEME YIIPaBJIe-
HUS TIPOLIEHTHBIM PUCKOM:

m crparerus 6aHKa B 06JIACTH YHPABJIEHUS NPOIEHTHBIM PUCKOM;

B [0pSIOK B3aMMOAENCTBUS NOApasieneHuil 6aHka B mpolecce
YIpaBJIeHUs MPOLEHTHbIM PUCKOM;

¥ WHCTPYKLUS MO YIIPaBJIEHUIO NPOLEHTHbIM PUCKOM B KDU3HCHbBIX
CUTyalusX;
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CTPATEIl BAHKA B OBJIACTU YNPABJIEHUAA NPOLLEHTHBIM PUCKOM

v v

Mopsiaok B3auMoaencTens WHCTPYKUMS NO ynpasneHuio
nonpasaeneHunin 6aHka B NpOLECCe  |[«— NPOLEHTHBIM PUCKOM
yrpaBneHnsi NPOLLEHTHLIM PUCKOM B KPUSUCHBIX CUTYaLMSIX

' |
y v 'R Y v

o fanyaren npeg%ggggeunn
nHpopmaummn nHdopmaummn
PopuaLy bopmaL nHgopmaumm

YNPABNEHUE NPOLIEHTHBIM PUCKOM

r v ¥ ,

dopmbl DopMbl
npenocTaBneHus npepocTaBneHus
MHbOpMaLmm, pe3ynbTaToB OLEHKU Popmbi
—>» Heo6xoauMo | 3| MPOLIGHTHOro pucka | 5, perucrtpauumm e
ANs ynpasnexHus ANS NPUHATUS ynpasieH4eCKux
NPOLEHTHbIM ynpaBneH4eckux peLueHunit
PUCKOM peLueHuiA No ero
ynpaBnexuio

Puc. 4.3. UndopmanmonHas Mozienb ynpasJieHHUst MPOLIEHTHBIM PHCKOM

®  (GopMBbI IpeocTaBIeH st MHGOPMaLKH, HEOOXOIMMOH ISl yIIpaB-
JIEHUsI IPOLEHTHBIM PHUCKOM;

8 ¢opMsI IpeROCTaBIeHHs Pe3yIbTaTOB OLUEHKH IIPOLEHTHOTO PUC-
Ka AJisl IPUHSTUS YIIPaBI€HYeCKUX PELIeHH 110 ero yIpaBiIeHHIo;

®  (opMbI perucTpaluy ynpaBieHYeCKUX DelleHnH;

B 2aBTOMaTU3MPOBAHHAS CHCTEMA YIIPABJIEHHS IIPOIIEHTHBIM PUCKOM.

Hpouecc yIpaBJ/I€eHUs NNPDOUEHTHBIM DHUCKOM BKJIKOYAET.

N TeKYIIYIO OLIEHKY IPOIIEHTHOTO PUCKa;

B TIpUHSTHE ONEPATUBHBIX PEIleHUIl 110 YIPaBJIEHHIO TPOIIEHTHBIM
PHCKOM;

B UCIIOJIHEHWE pellleHui, OCYIIeCTBIeHHEe Mep 110 MUHUMH3AINH
IIPOLEHTHOTO PUCK3;

B [DUHSATHE CTPATETUYECKUX PEIeHUI 110 YIIPaBJIEHHUIO IPOIEHT-
HBIM DHCKOM;
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B pa3paboTKy HOPMATUBHOM JOKYMEHTAIIUH, PETYIMPYIOLIel ynpas-
JIeHUe NPOLEHTHBIM DUCKOM B OaHKE;
N KOHTDOJIb NPOLiecca YIpaBjeHUs] MPOLEHTHbIM PUCKOM.

OpranusanoHHble eIHHUIIBI, YYaCTBYIOIINE B MPOLIECCE YIIpaBJe-
HUS NPOLEHTHBIM PHCKOM:

B DYKOBOACTBO KPEAMTHOM OpraHU3aluy;
KOMWTET 10 yNPABJIEHUIO PUCKAMHU;
IJIAHOBO-3KOHOMUYECKOE TOPa3ieIeHHE;
OT/IE]T OLIEHKU U aHa/M3a MPOLEHTHOTO PUCKA;
cyx6a BHYTPEHHETO KOHTPOJIS;

npoyue noapasjesneHus OGaHka.

OCHOBHBIM JIOKYMEHTOM, BJIMSIOIMM Ha (popMUpoBaHue HHGbOpPMA-
LIMOHHOI Mozesn, 06ecreynBaIieil ypaBieHUe MPOLUEHTHbIM PUCKOM,
ABJISIETCS CTpPaTerusi pa3BuTusi 6aHka. B 1puBeseHHOM Bble cxeMme
(cM. puc. 4.3) Takoit 1okyMeHT obo3HayeH Kak «Crparerus 6aHka B obsac-
TH yIpaBJIEHUs MPOLIEHTHBIM PUCKOM».

OueBHIHO, YTO NPONMCAHHBIE B CTPATErHH BHYTPEHHME TpeOOBaHUS
MOTYT CYILIECTBOBATb HE B BH/e 000COOIEHHOTO JOKYMEHTa, a KaK COCTaB-
Hasl YaCTb CTpaTeruy 6aHKa B 06J1aCTH PHIHOYHBIX PUCKOB MU KaK 3JIEMEHT
«[TonoxeHnust 06 OPraHN3aMU CUCTEMBI YIPABJIEHUS TPOLEHTHBIM PUCKOM»
B JaHHOW KpeAWTHOH opraHusauuu. OgHako, B KakoMm Obl Buie Takoii
JOKYMEHT He CYLIeCTBOBaI, sl obecrieuerust 3¢heKTUBHOCTH, TIOCIEN0-
BaTeJIbHOCTH U 0O0CHOBAHHOCTH TPUHUMAEMBIX YIIPABJIEHYECKUX PENIEHUH,
PYKOBOZACTBO GaHKa JIOJIXKHO YETKO JJIsi Ce6s1 OTIPeNIeTD, C TIOMOIIbIO KaKMX
MeTOJ0B Gy eT TPOBOAMUTHCS OIIEHKA MPOIIEHTHOTO PUCKA, KAK TIOJyYEHHbIE
pe3yJIbTaThl OyAYT YYUTHIBATHCSI MPU Pa3pPeIIeHUH TeX UM UHBIX BOIPOCOB
1 Oy Iy T 11 UCTIOIb30BATHCS KaKue-1160 crioco6bl MUHMMH3AI[MH 3TOTO BU/A
pHCKa.

Yka3aHHble MOMEHTBI [IOJKHBI HAalTH CBOE OTPa)KEHHE B PYKOBOJS-
IeM JIOKYyMeHTe (B CTpaTeruy, MoJ0oXKeHUH, TporpaMMe U T.A.), YTBEPXKIa-
€MOM PYKOBOJICTBOM KOMMEPUYECKOr0o HGaHKa.

YTBepxaeHUs, KOTOpble OYAYT 3a70KE€HBI B CTPATErUHU, OJIXKHDI
HOCHUTb IPUHIMIIMAIbHBIN XapakTep. B 3Tol cBsi3y, 17151 UX MPaKTHYECKOTOo
BOILJIOI{EHH S, & TAKKE NTPEAOTBPAIEH!S KAKUX -0 CIIOPOB OTHOCHTEIBHO
UX TPAKTOBKH, Ha 6ase cHOpMyIHPOBAHHBIX NTOJOXKEHUH, B GaHKe NOJDKEH
OBbITH MOATOTOBJIEH NMAKET HOPMATUBHOM JOKYMEHTAUH, TOAPOOHO OMUCHI-
BAaIOIIUI MOPSZIOK YIIpaBJeHUs IPOLIEHTHBIM PUCKOM B IaHHOH KpeIUTHOM
OpraHM3aluy.

DyHKIMOHAIbHASL MOJIEJb YIIPABJIEHHUS TPOLEHTHBIM PUCKOM TIPE-
CTaBJjleHa Ha puUC. 4.4.
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Mpeanoxexus MpuHaTHE CTpaTernieckmx peLleHni UHCTpyKumK,
. B 061acTV ynpaBneHusi NPOLEHTHbIM JNIMMUTBI pUC-
no coBepLleH 6
CTBOBaHMIO puckom 6aHka Ka, NPUHLMNbI
MHCTPYKLMIA, B3avMopnen-
CUrHanb! CTBUS, OPUEH-
" TUpLI ana
0 BHeLWTaTHbIX OcyuwiecTBneHue TeKyLmx MeponpusaTuii Tekywei
CuTyauuax npasfieHnio N HTHbIM PUCKOM
Y no ynpaaneHuio npoue p OLIEHKN pUcka

Puc. 4.4. QynxunonaibHas MOLEb yNpaBjienus
IIPOLIEHTHBIM PUCKOM B KOMMepueckoM Ganke

YnpasJjieHHe NPOLEHTHBIM PUCKOM MPeAIoJaraeT peleHue AByx 6,10-
KOB 33j1ay: C OJHOU CTOPOHbI, HEOOXOAMMO BbIPAOOTATh CTPATErMyecKue
pelreHUs1 (cTparernyeckas MOACUCTEMA) OTHOCUTEIbHO CTENIeHH Y4acTus
(aHKa B HCCJICYEMOM BHJIE PHUCKA, C IPYTOl CTOPOHDI, 3¢h(deKTUBHOE yNpaB-
JIeHUE MPOLIEHTHBIM DUCKOM DeaIM3yeTcsi Yepe3 CHUCTEMY TeKYIINX MepO-
NpUATHI (OnepaTuBHAsK MOJACUCTEMA).

BsauMocBs3b cTpaTernyeckoit 1 onepaTUBHOI MOACUCTEM yIIpaBJie-
HUSI TIPOLIEHTHBIM PUCKOM CTaHEeT GoJiee HATJISINHOM, eC/IU AETATbHO MpPO-
AQHAIM3UPOBATh COCTABJISIOLINE 3JIEMEHTBl U UX KOMMYHUKAIUH.

CxeMaTHYHO KaXAbIH M3 YKa3aHHbIX ABYX YPOBHeEH IpPEICTaBJIeH
Ha puc. 4.5—4.6.

ITpuBeneHHas: HIXKe DYHKIMOHATIbHAS MOJEJIb HATJISITHO ONMUCHIBAET
Mepapxuio 3a1a4 U GYHKLUHUI 06ecredyenrst 3TOT0 MpoIecca Ha CTPAaTeru-
YyecKOM ypoBHe. MIHUIIMaTHBa HOJDKHA UCXOAMUTh OT PYKOBOJACTBA OaHKa,
KOTOPOE, OMUPasiCh Ha LIeJU JEATEIbHOCTH OaHKa M UCIOJIb3Ysl HaHHbIE
0 KOHBIOHKTYpe, (hopMHUpYyeT ero crparervio. B atom JOKyMeHTe, B YacT-
HOCTH, ITPOMUCHIBAIOTCS 1I€JTH, CTPATErnYeCKHe 3a/a4i OaHKa, a TAKXKE OTpe-
pessiercst Koa(phUIMEHT NpUopUTeTa NpU OATAHCUPOBAHUHU JOXOAHOCTH
¥l PUCKOBAHHOCTH IESATEbHOCTH OaHKa.

Ha cienytomem atamne KoJernajibHblil oprad 6anka, B GyHKIUU
KOTOPOTrO BXOAWT MpPUHSTHE BAXKHBIX pelleHui B obactu GUHAHCOBOTO
MEHE)KMEHTa, YTBEPXKAAET CTPATeruio AJaHHON KPEIUTHOI OpraHu3anuu
B 00JIACTH PUCKOB, B TOM YHUCJIE TTPOIIEHTHOTO.

IlpunsiTas KoslernasbHbBIM OpraHoM (hbHUHAHCOBAs CTPATET s, @ TAKKE
MPUHIINIBI, BHITEKAOIINE U3 IPYTUX BHYTPUOAHKOBCKUX HOPMATUBHBIX
AOKYMEHTOB, SIBJISIIOTCS] PYKOBOJCTBOM K MHUIMAIUU CJIEAYIOLIEro mara —
OpraHu3auuy pa3paGoTKH WHCTPYKILUH, PEryJIMPYIOLIEil yIpaBIeHUe Po-
IEHTHBIM PUCKOM B JaHHOM KOMMEPYEeCKOM OaHKe. YKazaHHas UHCTPYK-
UM yTBEPXKIAeTCs PYKOBOACTBOM 6aHKa, 4TO HeJaeT ee 06s3aTelbHbIM
PYKOBOJCTBOM K JEHCTBHIO [Jis1 BceX 0G€3 MCKJIIOYEHUs] YYACTHUKOB MPO-
ecca.
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Jns mocTikeHnss MakCHMalbHOM 3(phEKTUBHOCTH CHCTEMbI MPHHSI-
THsl CTPATETMYECKUX PELIeHUH B 06JIaCTH YIpaBJieHUs IIPOLEHTHBIM PHC-
KOM B Hell JOJUKEH NMPUCYTCTBOBATh TaKOM 2JIEMEHT, Kak oOpaTHast CBSI3b.
ITo HaIIO CBOE OTPaXKEHHUeE B [IPUBENEHHOM HIDKe cxeMe (pHC. 4.5) B Buzte
ABYX 6JI0KOB, 0003HAYAOIIUX DYHKIUK 110 BHECEHUIO U3MEHEHU B PYKO-
BOJSIIIME AOKYMEHTSI 110 MPEATOKEHUSIM, TOCTYNAIOMKUM U3 MoApasaesie-
HUIl KpeAUTHOI OpraHu3alyu.

HAewcTByiowan
Undopmaums Llenu neAatennHoCTH WHCTPYKLUSA
0O KOHBIOHKTYpE GaHka
PbiHKa dopmupoBaH1e U penakTupoBaHe Crpaterus Gaxka
cTpaterum (Muccum) 6aHka
Pa3paboTtka u yrBepxaeHue BoipaboTtka
crpaTteruu 6aHka B o6nactu BHYTPUBGAHKOBCKMX
¢$1HAHCOBOIro MEHEAXMEHTA > NpPUHLUNOB
B LIENOM U, B HACTHOCTH, MpUHLMNL Baaumo.ueﬁcmuﬁ
ynpaBneHUsi NPOLLEHTHLIM ynpasneHus noapasneneHni
- puckom NPOLIEHTHBIM
NHdpopmauus puckom
O KOHBIOHKTYpe MpuHUMNLI B3aUMOAencTBmA
pbiHKa noapasaeneHui
v A
MpeanoxeHuns HoBkie
Nno U3MEHEHUI0 KoppektupoBka NPUHLMUNBI
cTpaTtermm NPUHLMINOB ynpasneHus
> ynpasneHus
A NPOLIEHTHbIM
BoipaboTka puckom
UHdopmauma | BHYTPMBaHKOBCKUX A
O KOHBLIOHKTYpE Np1HUMNOB L
pbiHKa B3avMozaencTBms Y
noapasneneHui Yreepxaenme
M3MEHEeHU UHCT-
‘ A pyKuul no Teky- | |
LEMY YNpPaBneHuio
Npennoxerus MPOLEHTHBIM
N0 N3MEHEHMIO pUCKOM
WUHCTPYKLMiA
ynpaeneHus
NPOLIEHTHbIM Komurert PykoBopacTteo GaHka
prCKOM Nno ynpasneHuio
puckamu

Puc. 4.5. OyHKuHOHANbHAS MOJEJb YipaBJieHUs
[IPOLIEHTHbIM PHCKOM B OaHKe (CTpaTernyecKuil ypoBeHb)
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YpoBeHb ONepaTUBHOIO yIpaBjeHus (olnepaTUBHAsA NOACUCTEMA) —
3TO KOHKPETHbIE 33/JaHUs 110 UI3MEHEHUIO [TaDaMETPOB aKTUBHBIX U IIaCCUB-
HBIX Onepaiuii 6GaHKa B 1ensAX COOIIOAEHUs] YCTAaHOBJIEHHOTO Ha CTPaTeru-
YeCKOM YPOBHE JIMMHUTA IPOlIeHTHOTO pucKa (puc. 4.6 Ha c. 96).

W3 pucyHnka 4.6 BUIHO, YTO onepaTUBHOE YIIpaBJIeHHE MOKHO, B CBOIO
oyepesb, pa3buTh Ha TPH 6JIOKA: IPUHATHE PEIIEHUH N0 YIPaBIeHHUIO TPo-
LEHTHBIM PUCKOM, KOHTPOJIb ONIEPATUBHOrO YIIPABJIEHUS U Pa3paboTKa npes-
JIO)KEHUH 110 ONTUMU3ALUY METOAUK U MHCTPYKLUUH, peryJupyoumux yu-
paBJieHU€e NPOLIEHTHRIM PUCKOM B OaHKe.

Ecnu nocnentuit U3 Ha3BaHHBIX GJIOKOB HE BBI3bIBAET BONIPOCOB, TO
Ba APYTHUX CJEAYeT paCCMOTPETH MOAPOGHEE.

OnHuM U3 HeOOXOAUMBIX 3JIEMEHTOB YIIPABJIEHUS SIBJSETCS KOHT-
POJIb TPaBUJIBHOCTY IIPUHUMAEMBIX PellleHU . DTa II0ACUCTeMA CKIIAJbIBAET-
€51 U3 IBYX COCTaBJIAIOIUX: IPOBeJeHNE IPOBEPOK U MPUMEHEHNEe CAaHKIIUI
B CJIyyae BbIsIBI€HUS HapyuleHUi. IIpoBepka JOKHA OCYLIECTBIISATHCS He-
3aBUCUMOI Cy>k00i BHYTpEHHEro KOHTpPOoJIsl. OTHOCUTENIbHAS HE3ABUCH-
MOCTb TaKOrO IOJPa3/e/IeHUs] CIYXKUT MOBBIIIEHUI0O 0OBEKTUBHOCTH NPU
NPOBEJIEHUY TPOBEPOK, B X0O/I€ KOTOPBIX MPOBEPSIOIUE OTCIEKUBAIOT CO-
6JrioieHIe UCTIOJIHAIONIUMH T10pa3e/IeHUAMHU TT0JI0KEHUHA W MHCTPYKLHUH,
peiictBytomux B 6anke. Ciyx6a BHyTPEHHEr0 KOHTPOJIS TIPEACTABJISIET OT-
YeThl PyKOBOACTBY, a TocjefHee OyAeT BBIHOCUTD PELIEHHUs O IPUMEHEHUH
CaHKIMI 110 pe3yJsbsrataM nposepok. Hamuuune cucreMsl KOHTpoJIst obecrie-
YUT JEUCTBEHHOCTh pa3pabaTbiBaeMbIX B OaHKe MHCTPYKLUIT U 3aIHTHUT €ro
OXOJbI U TIIATENKECIIOCOOHOCTD OT HEBEPHBIX PELIeHU CPeHEro ynpas-
JEHYeCKOr0 3BeHa.

Teneps paccMOTpUM caM Ipoliecc ollepaTUBHOro ynpasieHus. Kak
HarJISITHO TIpeJCTaBJIeHO HAa CXeMe, DU ero NOCTPOEHUU JOJIKHBI YYUThI-
BATHCs KaK psiZ OOIUX NPUHIIUIIOB [IOCTPOEHUsI CUCTEMBI YIIPABJIEHUs], TAK
¥ crlennyKa yNpaBjieHUs: NPOLEHTHBIM PUCKOM. YKa3aHHbIE MOJIOXKEHUS
HalllIK CBOe OoTpakeHue B ciexyomeM. C 0JHOH CTOPOHBI, NIPUHSATHE YII-
paBJIeHYEeCKUX DEelIeHUI OCYIIecTBIseTCs B BUJE ONpeNeeHHON Mocen0-
BaTEJbHOCTH (OLl€HKA YCJIOBUI, aHAIU3 UCXOAHON HHGbOPMalUY, IPUHS-
THe aleKBaTHbIX pewieHui ). C Apyroi CTOPOHBI, B cXeMe IIPUHSATUS PelIeHU
NPUCYTCTBYET TaKOil 3IEMEHT, KaK 060011eHe pe3yIbTaTOB aHAIN3a [Po-
LIEHTHOTO pUCKa ¢ uHMOpMalueil o Ipyrux napamerpax hOUHAHCOBOM JIesi-
TeJIbHOCTH GaHKa, ¥ JIMIIb 3aTEM BBIHOCUTCS YNPaBJEHYECKOE PelleHHE,
[IpouleHTHBIN pUCK TECHO CBsSI3aH C APYrMMHU BUJAaMU PUCKa, C KOTOPBIMU
CTATKMBAETCS KOMMEPUYECKUI GaHK B MPOIIECCE CBOEH JesITeNbHOCTH. YUu-
ThIBAst 3TO, CTAHOBUTCS OYEBUIHBIM, YTO PEllIeHUs 110 YTPaBIEHHUIO IPOLIEHT-
HBIM DUCKOM CjIeAyeT NPUHUMATh C YYETOM BJIUSIHUS BCEX OCTAJbHBIX
(uHaHCOBBIX MOKa3aTesel GaHKa.
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KoHkpeTHbie yka3aHus

NHCTpyKLmM Ha OCyWeCTBNeHNe Mep
, no ynpasneHuio
______ rm o - ___ DDOUEHTHLIM PUCKOM
) ' ' 1
. . v
Texywee ynbaanenue'anoueHmuM PUCKOM
j ! BO3MOXHbIe Bapy+
PelsynbTaThl! aHTbl Mep Nno pery-
OLeHKH | NMPOBaHWIO aKTU- 1| Mpuuswe 4
COBOKYNHOW! BOB M Naccusos | PeLweHwii no
PeaynbTaTsl cucTeMsl 1+ | ynpasnexuio
OLeHKU pUCKOB ' MpusiTne 1 | NPOUEeHTHbIM
Unbopmauns NPOLEHTHOro ] i | pewenuiino 3 pvCKOM
0 PIHONHOM puvcka 1 | ynpasneHuio : y|
KOHBIOHKTYpE Aranna ™ ?l:::lgn?;rm . /
v napameTt- cUcTeMsbl ! , N
pax aKkTusa OueHka puckos H A o
v naccuea NPOLEHTHOTO ! -
6aHka pucka A ¢ : ! !
) Y v \
| : \ ! A V! y
OTpen aHanusa ] , i' Otpen aHanuaa
NpOUeHTHOro , ' /i MPOLEHTHOrO
F» pucka ' h ¥ puvcka
1 T 1
| : |
. 1 T
Y ! Y
Mposenenve | MNpumeHeHne
npoBsepok , caHKumu
cooteeTCTams | | 3a HapyLleHve
VHCTPYKUMAM | »| ycTaHoB-
WUHdopmaums npouecca ' Undop- NEHHbIX
O [IeATENLHOCTV | ynpaBneHus | | Mauus MHCTPYKUMIA
noapa3neneHuii | NPOLeHTHLIM | ! 0 pesysib-
pUCKOM | TaTax
: npoBepoK 5
+ Mpeanoxexus
N0 U3MEHEeHUIO
BbiHeceHune HOPMaTUBHbIX
NpepsioXeHwit | nokymeHTOB
06 uaMeHeHuM | GaHka
HOPMAaTUBHBbIX
LOKYMEHTOB
6aHka
MnaHoBo- Cnyx6a
3KOHOMUYEcKoe BHYTPEHHero PykoBOACTBO
noapasnenesue KOHTpONA GaHka

Puc. 4.6. DOynkuroHanbHas MO/Ie/Ib YNPaBJIEHHs NMPOLEHTHbIM
puckoM B Ganke (YpoBeHb ONEPaTHBHOTO YIIPaBJeHUs)
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Jl/1st TOro 4yTO6BI MOJHOCTHIO 3aBEPUIMTh OMUCAHUE POJIU MOAPA3AE-
JeHui 6aHKa B MpoLecce yNpaBJieHUsl TIPOUEHTHBIM PHUCKOM, PaCCMOTPUM
OpraHU3alMOHHYIO MOJIEJb YKa3aHHOHN cucteMsl (puc. 4.7).

PyxoBoacTBo 6aHka

YTBepxaeHue cTpaterum 6aHka
YTBepXaeHue BHYTPEHHUX NOPAAKOB U UHCTPYKLMIA
MpuMeHeHne caHKuui

v

.

v

'

Opyrve Cnyx6a MnaHoso- Komurert no
noapaspeneHus |4 BHYTPEHHEro Iy 3KOHOMUYECKOe |  YNpaBneHuio
6aHka KOHTPONSA noppaspaeneHve puckamm
MpepocTtaBnexHne OcywecTtaneHue AHanua cucTembl YTBepxaeHue
vHdpopmMauumn KOHTpONs $UHAHCOBbIX cTpaTteruu 6aHka
ANSA OLLEHKN cobnioneHus PUCKOB B LIeIOM B obnactun
NPOLEHTHOro NONOXeHWU! n MpuHaTHe pewe- ynpasnexus
pucka VHCTPYKLUWA HWIA No ynpasene- ¢dUHAHCOBbLIMU
Ocywecrtenexue Bbipa6oTka npen- HUIO pecypcamMu puckamu
MeponpusTUn NIOXEHWUN No 6aHka Pa3bop
B pamkax COBEPLUEHCTBO- BoipaboTka HECTaHAaPTHbIX
MPUHSATBIX BaHUIO HOpMa- npenioXxeHun CcuUTyauuin
peLlseHunin TUBHO 6a3bi No COBEPLUEHCT-
6aHka BOBaHUIO
HOPMaTUBHOW
6a3bl 6aHka
Moppaspenexue
Nno ynpaBneHuio

MPOUEHTHbIM PUCKOM

OueHka NPoLEHTHOro pucka
BbipaboTka pekoMeHAaumn
MO NPUHATUIO PeLLeHUA

B 06nacTu ynpaBnexus
NPOLEHTHLIM PUCKOM
BbipaboTka npeanoxeHun
Nno COBEPLLUEHCTBOBAHUIO
HopmaTuBHOU 6a3bl 6aHka

Puc. 4.7. Opranusanmonnas Mojiejib ynpasJieHusl
NPOLIEHTHBIM PUCKOM B KOMMeEpPYCCKOM Bahke

4.3. METOAUYECKUE MOAXOAbI K OLIEHKE CTEMEHU
MPOLIEHTHOIO PUCKA U KAYECTBA YIMPABAEHUA UM

Ornenka MPOUEHTHOI0 pPUCKa JOJI’)KHaA ObITH CBsI3aHa CO CTpaTel‘I/Ieﬁ
XE€AXKUPOBAaHUA HeC6aJIaHCI/Ip0BaHHOﬁ JIMKBUIHOCTH, NIOTEHI[MAJIbHOT'O BO3-
NeACTBUS HA JOXO/IbI 6aHKa niatexei 3a yCayry, KOTOpble 4yBCTBUTEJIbHbI
K U3MEHEHUIO ITPDOUEHTHBIX CTABOK.
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ITpu npoBezseHUH OIEHKHU IPOLIEHTHOTO PHUCKA CleAyeT NPUHUMATD
BO BHHMaHMe KaK CaM PHCK, KOTOPBIIl MOXET BO3HUKHYTb B [EPCIEKTUBE
(T.e. BIMsIHKE Ha IOXO/bl HAYUCJIEHU 1 ), TaK U IOCJIEZICTBUS €r0 BO3AEUCTBUS
Ha PHIHOYHYIO CTOMMOCTD KanuTasa 6anka. B oT/Myme oT 11eHOBOro pucka,
KOTODBIH OKa3bIBaeT BIMsSIHIE Ha KOHKPETHbIe PbIHOYHBIE TOpTdesy (BasioT-
HBIii, TOProBbli NOPTQeNb EHHBIX GyMar), MPOLEHTHbIM PUCK CHOKYCUPO-
BaH Ha NPEJCTOSIIIUX HAaYUCIeHUsX (K [IpHUMepY, IIpU yyeTe CTOUMOCTH
K [OramieHuIo).

B nporecce nmpoBenenus OlLeHKHU cieLyeT NIPUHUMaTb BO BHUMaHUe
clenyoIye KPUTEPHH:

B pasMep U CTaOUIBHOCTb YUCTOMU IPOIIEHTHON MapXu;

M  YPOBHH YaCTHOrO U OOLIEro MPOIEHTHBIX PUCKOB, BKJIIOYAs MPO-
BeJleHUe NIepeolIeHKY aKTUBOB M [TACCUBOB, PUCKHU 6a3UCHBIN, KPUBBIX 0XO/I-
HOCTH Y OINIIMOHHBIMH;

B yS3BHMOCTb JOXOJOB U KaluTajla BO3AEHCTBUIO 3HAYUTETbHbIX
M3MEHEHHUI B YPOBHE CTABOK, HAIIpUMeD, B pe3yJIbTaTe IIOCTOSTHHOTO UX CMe-
IEHUsT WU 3aruba KPUBBIX JOXOIHOCTH;

B COOTBETCTBUE ClIEHApUEB Pa3BUTHIO cuTyauuu. [{si Toro 4Tolsl
OCYIIECTBUTD JOCTATOYHO MPaBAOMOAOOHBIN aHAIN3, 11e1eCO00pasHo U3y-
YaThb 3aKOHOMEPHOCTH U3MEHEHHUsI CTAaBOK Ha JOBOJIbHO IIMPOKUX MHTEPBa-
Jlax (HanpuMep, TPOBOAUTDH OLIEHKY INepeolleHKH B CBSI3U C U3MEHEeHUsIMU
CTaBKH II0 NOCTYTAOIMUM CPeJCTBaM Ha MHTepBajie He MeHee 12 MecsiieB);

B XapakTep PUCKa, HAapHMep, YyBCTBUTEIBHOCTH 0ObeMa 1 CTOUMO-
CTH IIpeIOCTaBJIsieMbIX YCIYT;

¥ KOMILJIEKCHBIH XapaKTep NO3UIMI PUCKA, KaK, HAIIpUMep, 3aBU-
csmue OT KJIHWEeHTYPbl CAEJIKH C UMYLIECTBOM, MEHSIOLAsiCsd CTOUMOCTb
YCJIYT, COCTaBJISIOIINX COOTBETCTBYIOIIUHI MOpTdess U T.1.;

W OTHOCUTEJIbHBIA 06bEM U MEePCHEKTUBBI [ TPOAOIKUTENbHBIX
[0 BPEMEHU TOCTYIJIEHUH OT HEAOPOTUX U CTAOUIBHBIX UCTOYHUKOB
CpeICTB, OCOOEHHO IENO3UTOB C HEHACTYNUBIIMMHU CPOKAaMU TIOTalIEHHUS.,

ITH KPUTEPUH JOJDKHBI TO3BOJIUTH [TPOBECTU OIEHKY NPOILEHTHOrO
PHCKa B COOTBETCTBUH CO CIEAYIOIIMMH IPaJallusiMU:

1) BbICOKHII — BbIsIBJIEHHbIE (DAKTHI CBUIETEIBCTBYIOT O 3HAUUTEJIb-
HOM DHCKE TePEOIIEHKH aKTHBOB M MaCCHBOB, BbICOKOM YPOBHE 6a30BOro
pHCKa; HellpHeMJIEMOM DHCKe KPUBOW JOXOJHOCTH MJIM K€ O CYILeCTBEH-
HOM yPOBHE ONIMOHHOIrO pucka. HabmonawTcs aauTenbHble Pa3pbiBbL
110 BpEMEHHU HECOBIAJAIIUX MO3UIUH, UX XeIKHUPOBaHUE 0OXOIUTCS
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noporo. [Ipennonaraercst, 4To BeposITHOCTh N3MEHYHUBOCTH AOXOIO0B U Kalu-
Tasia GyeT BbICOKA M3-3a CYIECTBEHHOM BOJATHIBHOCTH IIPOIIEHTHBIX CTa-
BOK;

2) cpexHuii — BbIsIBJIEeHHBIE (PAKThl CBUAETENBCTBYIOT O TOM, YTO
B COBOKYITHOCTH BCE€ BHJIbl IIPOIIEHTHOTO PHCKa (PUCK mepeoneHkH, 6a3o-
BBI PUCK, PUCK KPDHMBBIX JOXOAHOCTH U OIIMOHHBIN PUCK) MOAAEPKUBaA-
I0TCS1 B KOHTPOJIMPYeMbIX npefeiax. HecoBnaneHue mo3nuuii MOXeT ObITh
JOJITOCPOYHBIM, HO Xe/PKHPOBaHUe oCyIlecTBseTcsd 3¢ deKTHBHO. 3HAYU-
TeJIbHOI U3MEHYMBOCTH B JOXOJAAaX WJIM KalluTasle 1M3-32 U3MEHEHUI B Ipo-
IIEHTHBIX CTaBKax He IpeJBUANUTCS,

3) HuU3KUI — BbIsIBJIEHHbIE (PAaKThI CBUAETENBCTBYIOT O HE3HAUYUTEb-
HOM TIPOLIEHTHOM pHUCKe (IepeoLeHKH U MHUHHMAJIbHOM MOABEPXEHHOCTHU
6a30BOMY PMCKY U DUCKY KPUBBIX HOXOAHOCTH). OMIIMOHHBIE MO3UIUK
TOYHO UAEHTU(UIMPOBAHBI M XOPOIIO KOHTpoaupyoTcsi. HecoBnazenue
MO3ULIMIT XapaKTepU3yeTCsl KPaTKOBPEMEHHOCTHIO, 1 MAJIOBEPOSITHO, YTO 3TO
MOXET NPUBECTH K U3MEHYUBOCTY JOXOAOB WM KalWTaja u3-3a Kojeba-
HUU MPOLIEHTHBIX CTaBOK.

Kputepuu onieHKu KauecTBa yrpaBjieHHUs TPOLIEHTHBIM PUCKOM MOTYT
OBbITH OOBEIUHEHBI B YETHIPE TPYIIIIAL: TIOJUTHUKA, IPOIIECC, KAZPbI ¥ CUCTEMA
KOHTDOJISI.

OueHKa MOJIUTUKH KPEIUTHON OpraHM3aliy, B YaCTHOCTH, MPEATIO-
Jlaraer:

® pacnpefieleHle OTBETCTBEHHOCTHU U MOJOTYETHOCTH, YKa3aHUe
TpebyeMbIX OrpaHUYEHUN U MTO3UIINIA;

® corJlacoBaHHe MOJIUTHKH CO CTPAaTErMYeCKUM HallpaBjeHUEM
Y YDOBHSIMU YCTOMYMBOCTHU K DHUCKY;

¥ HaJyYe YTBEP)KAEHHOU YIOJTHOMOUYEHHBIM OPraHOM KPEAMTHOM
OpraHU3alUH HOTHUTHKY.

OlleHKa mpolecca ynpaBjieHUus] IPOUEHTHBIM PUCKOM BKJIIOYAET
B cebst:

¥ pa3bsICHEHUE TOJMTUKU U TIEPCIIEKTUB MIEPCOHATY OaHKa;

® TOATBEPXAEHHWE ¥ MOHUTOPDHHT COOTBETCTBUS OTPaHUYEHUH,
HaJIOXKEHHBIX MOJUTUKOHN GaHKA;

m obecreyeHre CBOEBPEMEHHOCTH (POPMUPOBAHMS M UCIIOJb30Ba-
Husi nHGOpManKy, HeOOXOIUMOM /JIsl yTIPaBJIEHMSs];

® He3aBUCHMble U3MEPEHHS ¥ aHAIW3 PUCKA BO BCEX 3HAYMMBIX
MEPOINPUATHUAX, CBA3AHHBIX C KOJIEOAHUSMY MPOLEHTHBIX CTABOK, pUMe-
HEHUs Pa3HOOOPa3HBIX CXeM AEHCTBUY;

® rapaHTUPOBaHWE TOTO, YTO PUCKOBBIE MO3MIUH JOJDKHBIM 06pa-
30M pEryJupyIoTCs B COOTBETCTBUH C U3MEHSIIOIIUMUCS YCIOBUSIMU PbIHKA,
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a TaKXe TO, YTO PYKOBOACTBO 00J1a1a€T JOCTATOYHBIM OINBITOM U JOCTYIIOM
K PbIHOYHOM MH(}OPMALMHU B UHTEpECcaX rHOKOrO PEeryJMpoBaHus YPOBHS
pHCKa;

B KOHTPOJIb TOYHOCTH, MOJHOTH U I[EJOCTHOCTH GAHKOBCKHUX
JaHHBIX;

B poBepKH 0OOCHOBAHHOCTH M CIPABEAJMBOCTH COCTABJEMbIX
IIPOTHO30B;

B He3aBUCHMble MOJEJH /151 TOATBEPXKAEHUS U IPYTHE U3MEPUTENb-
Hbl€ UHCTPYMEHTBHI.

O1ueHKa ypoOBHS [TepPCOHAJIA, yYaCTBYIOLIETO B YIIPaBJIeHUU MPOIEHT-
HBIM PHCKOM, MOApa3yMeBaeT:

B [OHMMaHHUE CTPATErMYECKOrO HalpaBJEHMsl aHAIW3a U OLEHKH,
MIPOUCXOKIEHUS] PUCKA, MPEIESIOB yCTOHYMBOCTH K PUCKY, 8 TAKXKE IO/~
THKY OaHKa;

W [posiBJieHMEe TEXHUYECKOU U (MJIM) YIIPaBJIEHYECKONH KOMIIETEHT-
HOCTH B COOTBETCTBHH CO CJIOKHOCTHIO MPENOCTABJISAEMBIX YCIYT;

B 0CTaTOYHOCTb YHUCJIEHHOCTH U KBATH(HUKAIMK IEPCOHANA C YUe-
TOM TEKYIUUX U MPEAINOJaraeMbiX YPOBHEN PUCKa;

B [pOsBJIEHUE TOTOBHOCTH K MEPENOATOTOBKE, IIOBBIILIEHUIO KBAIU-
(bUKalMK ¥ yyacTHIO B IIPOrpaMMax O0ydeHuUs;

B [posiBJIEHUE TOTOBHOCTH K 3(PpPEKTUBHON peanusanuu Mpo-
rPaMMbl MEHEIKMEHTA;

B HaJuYMe rapaHTUU HE3aBUCUMOCTH, OMbITa U KOMIETEHTHOCTH
COTPYAHUKOB, BHITNIOJHAIOMUX QYHKIUN KOHTPOJIS, TAKUX KaK aHaIu3 Kpe-
IUTHOTO MOPTEsi ¥ AYAUT.

XapaKTepI/lCTI/!Ka CHUCTEMbI KOHTPOJIA NMPOLEHTHBIM PUCKOM — 3TO:

®  ofecreyeHrue CBOEBPEMEHHOIO MPeIOCTaBIEHNsI TOYHOM U MoJI-
HOH UHOPMaIMHU 17151 PYKOBOJCTBA;

B HainuMe He3aBUCUMO u adeKkTrBHONU 0OpaTHOM CBSI3U B COOT-
BETCTBUU C IOJUTUKON U ONEpallMOHHbIMU NPOLeAyPaMHU.

CucreMbl KOHTPOJISI IOJIKHBI OTBEYATh CTENEHH CIOKHOCTH A€ TE b~
HocTU GaHKa, ¥, KaKk MUHUMYM, BKJIIOYaTh B ce0s OIIEHKY MepONpUsATHH
C MOMOIL[bI0O BHYTPEHHETO U BHEIIHEro ayAuTa.

0630p 3Toi HHbOPMALINY TO3BOJISIET ONPEAETNUTh KAYECME0 Yynpas-
JIeHUSL NPOYEHMHBIM PUCKOM B COOTBETCTBUH CO CJIEAYIOIUMU IPadalUsIMH:

1) HU3KOe — OTBETCTBEHHbIE JIMI[a HE TOHUMAIOT WM ITPEANOYUTAIOT
UTHOPUPOBATh OCHOBHBIE ACIEKThI IIPOLIEHTHOTO pucKa. PykoBoacTBO
He MPUHUMAET UM HECBOEBPEMEHHO IPUHUMAET Mepbl, HEOOXOAUMBIE JIJIst
JOJIKHOM peakuuy Ha U3MEHSIIOIMECS] PhIHOYHbIE YCIOBUSI. 3HAHUSI OTHO-
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CUTEJIbHO TIPOLIEHTHOTO PUCKA MOTYT KOHIIEHTPHUPOBATbCS UCKIIOYUTEBHO
y OYeHb MaJIOTO YMCJIa COTPYAHUKOB opranusauuu. Ilponecc ynpasienus
TIPOLIEHTHBIM PUCKOM HemnosiHoleHeH. COGCTBEHHO MPOIIECC CIUIIKOM YTIPO-
IIEHHBIM IO CPABHEHHUIO C OTHOCUTEJNbHBIM Pa3MepPOM U CJIOKHOCTBIO
OanmaHcoBbIX U 3abanaHCOBbIX cTaTtedl. B ynpasienyeckoii nHdopmanuu
Ha pasHbIX YPOBHSIX OpPraHM3alluy OYeBUAHBI 3HAYUTEbHbIE IOIPEIIHOCTH.
OrpaHuYeHUs] CTPYKTYPHOTO XapakTepa He OlpaBiaHbl UK He CBUAETEb-
CTBYIOT O TOHUMaHHH PUCKOB JJIsI IOXOJ0B U LIEHHOCTH KaIllUTala C 9KOHO-
MHUYeCKOH TOuky 3peHus. [lepcoHas, OTBeTCTBEHHBIH 3a MOHUTOPHUHT Ipe-
eJIOB PUCKA M ero M3MepeHHUe, He SBJSIETCS He 3aBUCUMBIM OT TeX
COTPYZAHUKOB, KOTOPbIC IIPUHUMAIOT PelIeHUs, CBA3aHHbIe C PUCKOM [JIs
6aHKa;

2) mpuemjieMOe — OTBETCTBEHHbIE JIMIIA Pa3yMHO PacCMAaTPUBAIOT
KJIIOUEeBble aCMeKThl MPOILEHTHOrO prUcKa. PYKOBOACTBO aJleKBaTHO pearu-
pYeT Ha U3MeHeHHUsl B PHIHOYHBIX YCJIOBUSIX. B opranusanuu Ha cOOTBeT-
CTBYIOIIUX YPOBHSIX OCO3HAIOT PUCKH, CBSI3aHHbBIE C MPOLEHTHBIMHU CTaB-
kamu. CaM mpolecc ynpaBJieHHUs] IPOLIEHTHBIM PUCKOM MOXeET CUUTAThCS
oTBeyaoouuM cutyanuu. CpeacTsa ¥ METObl U3MEPEHUsT MOTYT UMETh
He3HayUTeJIbHble HEJOCTATKH, HO OHU COOTBETCTBYIOT padMepy U CJIOXKHOCTH
6anaHCOBbIX ¥ 3a0aaHCOBBIX CTaTell GaHKa. YrpasieHyeckass uHdopma-
L¥si HA Pa3HBIX YPOBHSIX OPraHU3alMY XapaKTEPU3YETCsI 110 GOJIbIIEN YacTH
KaK CBOEBPeMEHHas!, TOUHas, oJiHas ¥ HaaexkHas. OrpanuyeHus CTpyKTyp-
HOTO XapaKTepa OTBeYaloT TPeOOBaHUAM KOHTPOJIs PUCKA C TOYKU 3PEHUS
JIOXOZIOB U 9KOHOMMYECKOH IIEHHOCTH KamuTaja C YYeTOM Ollpe/eseHHbIX
1 000CHOBaHHBIX BADMAHTOB M3MEHEHUs MPOLEHTHBIX CTaBOK. Ilepconar,
OTBETCTBEHHbBII 32 MOHUTODHHT IIPELEIOB PUCKA U UX U3MepEeHMe, He3aBU-
CHM OT COTPY/ZIHMKOB, IIPUHUMAIOLINX PELIEHUS, CBA3aHHbIE C PUCKOM IS
6aHKa;

3) BBICOKOE — OTBETCTBEHHBIE JIMIlAa MOJHOCTbIO OCO3HAIOT BCE
acleKThl NPOLEHTHOTO pucKa. PyKOBOACTBO NpeaBUAUT U3MEHEHUsI
B PBIHOYHBIX YCJIOBUSIX U a[IeKBaTHO pearupyeT Ha HUX. IIponieHTHBIN puck
XOPOIIIO OCO3HAETCA Ha COOTBETCTBYIOIIMX yPOBHAX opranusanuu. [Ipouecc
yIpaBjieHUs] NPOLEHTHbIM pUCKOM 3ddeKkTUBeH U pe3ysbraTuBeH. Cpen-
CTBa ¥ METOZbI U3MEPEeHUs] PUCKA YJIy4ILaloT IPOLecC NMPUHATHUS pelieHuH
3a CYEeT IPeIOCTABJIEHHS 110JIE3HOH U CBOEBPEMEHHOH MH(OpMALIUU C yye-
TOM Pa3HOOOPa3HbIX ONpeNeEHHBIX 1 0OOCHOBAHHBIX BADHAHTOB M3MEHe-
HUSI TIPOLEHTHBIX cTaBOK. CabocTell MM HEAOCTATKOB HET MJIM MX MAJIo.
YnpasieHyeckass nHGOpPMaLKs HA Pa3HbIX YPOBHSX OpraHM3alUM Xapak-
TEpPU3yeTCs Kak CBOEBPEMEHHasl, TOYHas, I10JHasd U HajaexxHas. OrpaHuye-
HUS CTPYKTYDHOIO XapaKTepa [103BOJISAIOT NMOJTY4YHTb YeTKOoe NpesCcTaBIle-
HHe OTHOCHUTEJBHO pHUCKa /s AOXOJ0B M 3KOHOMHYECKOH I[EHHOCTH

101



KalnuTaJjia IIpyu pa3/IMYHBbIX OIIPDENE/IEHHBIX U 060CHOBaHHBIX BapHaHTax
HN3MEHEHMHA ITPOLEHTHBIX CTaBOK. HepCOHaJI, OTBETCTBEHHBIM 3a MOHHUTODPUHT
IpeaesioB pUCKa M €ro M3MepeHne, He 3aBUCHUT OT COTPYAHHUKOB, ITpUHHUMaA-
IOUIUX pEeUICHUA, CBsA3aHHbI€ C DUCKOM IJIA 6anka.

4.4. METOAblI OLEHKU CTEMEHN NMPOLIEHTHOIO PUCKA

YnpassieHye NPOLEHTHbBIM PUCKOM BKJIIOYaeT B cebsi ynpasieHue
CTPYKTYPO#, CPOKaMH ¥ LIEHON KaK aKTHUBOB, TaK U 06s13aTesibCTB GaHKa.
Oco6eHHOCTh 3TOTO yNpaBJeHHUsS] COCTOUT B TOM, YTO OHO OTPaHUYEHO,
BO-TIEPBBIX, TPEOOBAHUAMM JIMKBUIHOCTH U KPEAUTHBIM PUCKOM MOpTdess
aKTHUBOB 6aHKa H, BO-BTOPbIX, LIEHOBOH KOHKYpEHLHEN CO CTOPOHBI APYTUX
6aHKOB. YnpaBjieHue 00s13aTeIbCTBaMU 3aTPYAHEHO OrPaHUYEHHBIM BbIGO-
pOM U BHJOM HOJITOBBIX 00s13aT€IbCTB, KOTOPble GaHK MOJXET YCIEUIHO
KCIIOIb30BaTh JJIS1 TIPUBJIEYEHUS CPEACTB OT CBOMX BKJIAAYUKOB M KpeAU-
TOPOB B JII0601 MOMEHT BpeMeHH, 1IeHOBOM KOHKYpeHTHO 60pbboii 3a npu-
BJIeYEHHbIE CPEACTBA CO CTOPOHBI IPYTHX OAHKOB, a TaKXKe HeOAHKOBCKHUX
KPEIUTHBIX YUYPeXIeHUH.

Kak y»xe oTMeyanoch Bbllle, OJBEPKEHHOCTb HaHKOBCKOI Jesi-
TEJIbHOCTH TPOLIEHTHOMY PHCKY 3aBHCHT, [JIaBHBIM 00pa3oM, OT YyBCTBH-
TeJIbHOCTH aKTHBOB U IACCUBOB K MI3MEHEHMUIO IIPOLIEHTHBIX CTaBOK Ha PBIH-
Ke. B nmpakTuyeckoil fesATEIbHOCTH MEHEIKMEHT KPEIUTHBIX OpraHu3alui
KCIIOJIb3YeT pa3jIMyHble MOJEJH AJIsl OTIpe/leIeHUs CTEeIIeHU BIUSIHUS U3Me-
HEHUs TPOLEHTHBIX CTAaBOK Ha YMCTBIN MPOLEeHTHBIN noxon. Cpexy Takux
MojeJieil BBIIEeNAIOT TP OCHOBHBIX:

1) GAP-mozens;

2) MMHUTalHOHHOE MOJEJHPOBAHUE;

3) moopauus.

Memod paspvigos (GAP-ananus). Cymsocts GAP-ananu3a 3akio-
YaeTcsi B aHAJIUTMYECKOM paclpe/iesieHHH aKTUBOB, IaCCUBOB U BHeOasaH-
COBBIX MMO3ULIMI 110 3aaHHBIM BPEMEHHBIM JHANa30HaM B COOTBETCTBUU
c onpezieneHHbiMu kputepusimu. GAP — pasuuiia Mexay akruBamu (RSA)
u naccuBaMu (RSL), 4yBCTBUTE/IbHBIMH K U3MEHEHMIO MPOLIEHTHBIX CTa-
BOK Ha pbIHKe (GAP — aHIJI. «pa3pbIB, IPOMEXKYTOKS ).

K uyyscrBurenbubiM aktuBaM (RSA) otHocsaTcs:

B KpaTKOCPOYHbIE I[eHHble Gymary;

= MBK;

B cCynbl, IpeOoCTaBJIeHHble Ha YCIOBUAX «ILJaBaloOlleily IIPOLEHT-
HOIl CTaBKH,

B CCyZBI, 110 YCJIOBHSIM IOTOBOPOB KOTOPBIX IPELYCMOTPEH CPOK Ie-
pecMoTpa MPOIEHTHOH CTaBKHU.
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O6si3aTeNbCTBA, YYBCTBUTEbHBIE K TpolieHTHOMY pucky (RSL):

B JIETIO3UTHI C «IJIaBaoLlei» MPOLEHTHOU CTaBKOM;

® 1eHHble GyMary, 110 KOTOPbIM YCTAHOBJIEHBI «IIJIABAIOLIKE» MPO-
IIEeHTHbIE CTaBKH;

m MDBK;

W [eNO3UTHBIE OTOBOPDI, M0 YCIOBUSIM KOTOPHIX NPEAYCMOTPEH
CPOK MepecMOoTpa NMPOLEHTHOMN CTaBKU.

RSA u RSL Heo6x0anM0 pasin4ath 110 CTENEHH YYBCTBUTENBHOCTH
K U3MeHeHu10 npoueHTtHoit ctaBku (MBK, xpaTkocpouHble ueHHble Oymaru
obnapaioT 100%-HoM 4yBCTBUTENBHOCTDIO; KPEAUTHBIN NOPT(ENb, COOTBET-
CTBEHHO, M€Hee YYBCTBUTEJIEH).

Ilenb ynpaBieHus: CTPYKTYPHOMN JIMKBUAHOCTBIO — XOOUTHCS MpH-
emsiemoro ypoBHst GAP, T.e. Takoro, 4To6bI CPOKH TOTalIEHNsI aKTUBOB,/0651-
3aTeJIbCTB ObLIN MeHbIlle CPOKOB BOCTPeOOBaHUS 00513aTEIbCTB/aKTUBOB
B KaX/IbI}1 MPOrHO3UPYeMbIi epuos (Mecsily, KBapTas, o U T.A.), BKJIOYast
Tekyiuee coctostHre. OCHOBOIM AJIst YIIpaBJeHUs! TMKBUAHOCTDBIO SIBJISIETCSI
KOHIIENIIUsI COOTBETCTBHS JEHEXHbIX MOTOKOB (cash matching). Tlox aTum
T10/Ipa3yMeBaeTCsl Pa3pbiB JIMKBUAHOCTH, PABHBIN HYJIIO, TUOO MPOLEHTHbIMH
PHCK, paBHbIH HyJ10. KOHLIENIINS COOTBETCTBHUSI IEHEXHBIX TOTOKOB HE O3Ha-
4aeT, YTO OCTATKH Ha JETO3UTHBIX CYETAX JAOJIXKHBI ObITh PaBHbI CCYAHOM
3agokeHHocTi. OHa HanpasJieHa Ha TO, YTOObI Ha OCHOBE MPOBEAEHHOTO
GAP-aHa/M3a BXOAsILIME [€HEXHbIE TOTOKU ObLIM NPUBEIEHBI B COOT-
BETCTBUE C UCXOAALIUMH IOTOKAMU.

[IpyMeHeHre METOA Pa3phIBOB MO3BOJISIET MPOBECTU KOJIUYECTBEH-
HYIO OLIEHKY BJIUSTHUSI MI3MEHEHUsI IPOLIEHTHBIX CTABOK Ha YMCTbII IPOLIEHT-
HBII 10X0 (IPOLIEHTHYIO MapXxy ).

YuursiBast, uto ¢opmyna pacyera GAP npexamnosaraer, YTo U3 aKTH-
BOB BBIYMTAIOTCS 005I13aTE/IbCTBA, OH MOXET OBITh JIMOO MONOXKUTENIbHBIM,
160 OTPHIIATEIBHBIM.

Otpuuarenshbiit GAP o3Hayaer, 4To y 6aHKa 60JibIiie MacCUBOB, 4EM
aKTHBOB, YYBCTBUTEJIbHBIX K NPOLEHTHbIM cTaBKaM. COOTBETCTBEHHO IIpH
GAP menbite 0 1 pocTe MPOLEHTHBIX CTABOK Ha PbIHKE YHUCTHII MPOIEHT-
HbIi1 [OXO/I CHUXKAETCsI ¥, HA06OPOT, PU CHIXKEHUH MIPOLIEHTHBIX CTABOK —
yBEJIUYUBAETCH.

[Monoxutenvubiii GAP o3Hauaer, 4To y 6aHKa 60Jiblile aKTUBOB, YeM
[IaCCHBOB, YYBCTBUTENbHBIX K MPOLEHTHbIM cTaBKaM. [Ipu GAP 6Gonbme 0
Y POCTe NMPOLEHTHBIX CTABOK GaHK TOJIy4aeT JOMOJTHUTENbHBIN 10X0/, TIPH
CHIDKEHUH TIPOLEHTHBIX CTABOK MPOILIEHTHAsl Mapxa yMeHbiuaetcs. [Ipu
CHIDKEHUH CTaBOK JeHCTBUSI MEHEIKePa COCTOST B TOM, YTOOBI YBEIUYUTD
06'beM IOJITOCPOYHBIX AKTUBOB C (DUKCHPOBAHHOM MPOLEHTHOH CTAaBKOM
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¥ OHOBPEMEHHO HApacTUTh 00BEM KPATKOCPOYHBIX YyBCTBUTEIbHBIX I1ac-
CHBOB. DTO MO3BOJIUT GaHKY YCTPaHUTh AUCOANAHC M CMSATYUTh BO3MOX-
HbI€ [IOTEPH OT CHIXKEHHSI YHUCTOTO MPOLIEHTHOTO A0X0/a. MeHeIKepb! MOTyT
CTPEMUTBCS K COMMKEHUIO CPEAHEB3BELIEHHBIX CPOKOB TOTAIIEHUs] aKTHU-
BOB U NAaCCHUBOB.

CootserctBenno npu GAP, paBuom 0, n3MeHeHe YPOBHS NPOLEHT-
HBIX CTABOK He BJIMSIET HA YMCTBIN NMPOLEHTHbIH foxoa. OqHaKo noxoOHbIi
ClieHapUil SIBJISIETCST UCKJIIOUMTENbHO THIIOTETUYECKUM, OaHK BCeraa rnoi-
BEpJKeH IPOLEHTHOMY PHUCKY, IOCKOJIBKY axe eciu Ol 6aHK cObanaHcupo-
BaJ 110 CPOKaM aKTHBbI M 00513aTeIbCTBA, ONPEAEIIHII OANHAKOBbIE YCIIOBUS
YCTaHOBJIEHHUS] POLIEHTHBIX CTaBOK, €r0 KJIMEHThI BCera BHECYT BO3MYyIIIe-
HUe B JaHHYIO CUTYalMIO ¥ BO3HUKHET AucbaaHc.

Heo6x011MM0 MMETb B BULLY, YTO IIPH U3MEHEHUU COOTHOILIEHUS MEXKLY
CTaBKOU JOXOAHOCTH YyBCTBUTEJIbHBIX K U3MEHEHUIO HPOLIEHTHBIX CTABOK
aKTHUBOB U HEYYBCTBUTEJbHBIX (C (DMKCHUPOBAHHOI IPOLEHTHOM CTaBKOI1),
YUCTBIN MPOLEHTHBIN n0X0oxA 6aHka uameHuTcsi. Ha NpoLeHTHYI0 Mapxy
OKa3bIBAeT BIHSHUE KOJIeOaHNe COOTHOLIEHUS MEXK/Y PACXOAaMHU IO BbIILJIA-
Te MPOLIEHTOB U 06BEMOM NPUBJIEYEHHsI CPEACTB, a TAKXKE U3MEHEHUE BEJIU-
YHHBI «HepabOTaOINX» aKTHBOB U OECIIPOLIEHTHBIX NAacCUBOB. B aT0ii cBsi-
3u npu npoBegeHnd GAP-ananusa 1e1ecoo6pa3Ho KaxIblid BUI aKTUBa
1 06s13aTeIbCTBA KIaCCU(UIMPOBATh B COOTBETCTBUU C AATOM €ro nepe-
OLIEHKY, a TaKXK€ BDEMEHHbIMU HMHTEPBAJIaMH.

Cnenyer otmeruth, yto GAP-aHanu3 MOXHO HCMOJIB30BATh 15
OLIEHKH BO3/IECTBUsI MPOIIBIX U3MEHEHHUI NIPOLIEHTHBIX CTaBOK, 06beMa
aKTHBOB, COCTaBa NopTdess, MK YUCTOro npoleHTHoro noxozxa. B CIIIA,
Harnpumep, MHOrHe GaHKU BKJIIOYAIOT aHAJIM3 YUCTOIO 0X0/a B CBOM rOZO-
BbI€ OTYETHI aKIMOHEPaM. JTO OOBSICHSET BIAUsSHUE HAa YUCTHIN MPOLEHT-
HbIM JOXO/ MPOLEHTHBIX CTABOK, 00bEMOB OTIEJbHBIX CTATEMN, CTPYKTYPbI
Gananca.

MoHO BbIZEINUTD Cleqyoule NpUHIMILL ynpasienus GAP:

1) momzepxkuBath fuBepcuHULIMPOBAHHBIN 11O CTABKaM, CPOKaM, CeK-
TOpaM X035CTBa NOPT(ENb aKTUBOB M BBIOUPATh KaK MOXHO GOJIbiie Kpe-
IUTOB U IEHHBIX OyMar, KOTOPbIE MOXKHO JIETKO PEaji30BaTh Ha PBIHKE;

2) paspabaTbiBaTh CHIEIMAbHbIE [IJIAHBI OTIEPALIMH 151 KaXKI0# KaTe-
rOpUM aKTUBOB U MAaCCHBOB, /JIsi KAX/IOTr0 Mepuo/a AeJ0BOro LHUKIA, T.e.
paccMaTpyBaTh BapHaHThI pellleHUsl (HalpUMep, YTO AeJaTbh C Pa3HbIMU
aKTHBaMU U NMaCCUBaMHU TIPYU JaHHOM yPOBHE NMPOIEHTHBIX CTABOK U U3Me-
HEHUSIMUM TPEH/IOB ABM)KEHUS CTABOK);

3) He CTOMT CBSI3bIBATh KaX/I0€ U3MEHEHHe HAallPABJICHUS IBIKEHUS
CTaBOK C HAyaJIOM HOBOTO IMKJ/Ia MPOLIEHTHBIX CTaBOK.
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Ha pa3sinyHbIx aTanax [UK/a CIeAyeT BbIIOIHSTD ClIeayolue Aei-
CTBHUS.

Ilepeviii sman (HU3KKEe NPOLIEHTHBIE CTABKH, B OirKaiueM Gyayuem
OKHIAeTCsI UX POCT):

W yBEJIMYHUTh CPOKU NOTALIEHNs 3aeMHBIX CPE/JCTB;

W COKpaTHTh 06BEM KPEIUTOB C (PMKCHPOBAHHOM CTAaBKOI;

W COKDaTHUTb CPOKH MOPTdes HeHHbIX Oymar 3a CYeT U3MEeHEHMUsI
CTPYKTYPBI noprdes;

W [pojaaTh lieHHble Oymary;

N [IPUHATb Mepbl K MPUBJIEYEHUIO JOJTOCPOYHBIX 3aiIMOB;

N He OTKPbIBAaTh HOBBIX KPEIUTHBIX JIMHUI.

Bmopou aman (pacryiiue npoueHTHble CTaBKH, 0KUIAETCS TOCTH-
JKEeHMe MakCUMyMa B OvokaiitieM Oyayem):

N U3MEHHTb CPOYHOCTh aKTHUBOB 32 CYET COKpallleHHs] CDOKOB 3aeM-
HBIX CDEJCTB;

N yBEJWYUTb CPDOKH MHBECTHUIU;

N [OJATOTOBUTHCS K HAPAIMBAaHUIO IOJH KPEAUTOB C PUKCHPOBaH-
HOH CTaBKOH;

M [IOATOTOBUTHCA K yBENMYEHHUIO MHBECTHIHI B leHHble Gymary;

N paccMOTPeTh BO3MOXKHOCTb JOCPOYHOIO MOTalleHns 3a0JIXKeH-
HOCTH ¢ GUKCHPOBAHHOM MPOLIEHTHOM CTaBKO.

Tpemuii sman (BbICOKME NMPOLEHTHbIE CTABKH, B OmxKaiimem Oyry-
IIeM 0’KMJAeTCsl UX CHIDKEHHe):

N COKpallaTh CPOKH 3aEMHBIX CPEACTB;

N yBeJUYHTb JOJIO KPeAUTOB ¢ HUKCHPOBAHHON CTaBKOH;

B yBeJIMYUTh CPOKM NMOPT(ess UeHHbIX Oymar;

W 3an/IaHMPOBaTh GYylIyIO POAAXKY YaCTH aKTHUBOB;

N CKOHIIEHTPHUPOBATbCSl HA HOBBIX KPEIAUTHBIX JIMHUSAX s KJIU-
€HTOB.

Yemeepmoiii sman (nagamouiie MpoLUeHTHBE CTABKH, 0XXUAAETCS
JOCTHXKEHHe MUHUMYMa B GikaiiineM OyayuieM):

N yBEJIMYUTb CPOKM 3aEMHBIX CPEACTB;
COKpauaTh CPOKM MHBECTHUIUH;
YBEJIMYUTD JOJII0 KPEAUTOB C NIEPEMEHHON CTaBKOW;
COKPaTHTb MHBECTHIIMM B LieHHbIE Oymaruy;
BbIOOPOYHO NMPO/JaBaTh aKTUBbI C PUKCHPOBAHHON CTaBKOM;

N HayaTh MJIAHUPOBAHHE JOJTOCPOYHON 33J0/KEHHOCTU € (PUKCH-
POBaHHOW CTaBKOM.
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BMmecTte ¢ TeM MeTOn pa3pbIBOB IO CPOKaM CJIEAYET HUCIOJIb30BaTh
C OCTOPOXKHOCTbIO, IOTOMY YTO OH CTPOHUTCSI Ha TPEX JIOKHBIX MpEINo-
CBLJIKaX.

Bo-nepsbix, ecTh cepbe3Hbie npobiembl ¢ mokasaressiMu. Hanpumep,
HaCKOJIbKO YyBCTBHUTEJbHBI K cTaBKe ccyanl? Korma Her yBepeHHOCTH
B 4acTOTe M3MEHEeHU# GAaHKOBCKHX CTABOK, N3MEPEHMs] Pa3pbiBa M YUCTOM
CTOMMOCTH OTPAXXAKOT 000 IPOCYET B pasMelleHUH CCy/l HHAyYe, YeM Tpe-
6yeTcst IpU JAEHCTBUTEILHOM U3MEHEHHUH CTaBOK. UTOObI IPEOIONETh ITY
TPYOHOCTb, OaHKY CJIeyeT OLleHHUBATh YyBCTBUTEJbHOCTh BCEX GA30BBIX
CTaBOK.

Bo-BTOpBIX, OH HCXOMUT U3 NPE/IONOXKEHUS, YTO BPEMST U3MEHEHUS
CTaBOK SIBJISIETCSI CaMbIM BaXXHBIM (haKTOPOM IpoLeHTHOro prucka. Ha camom
XKe 1ieJie, BpeMsi U3MEHEHHSI CTaBOK TOJIbKO JIMIIb CO3/1aeT BO3MOXKHOCTb JIJISI
M3MEHEHHUsI YUCTOTO NPOLIEHTHOIO J0X0/a.

B-TpeTbux, OH UCXOAUT U3 NPEATIONIOXEHNS, YTO B AaHHbII HepHOx
BPEMEHHU INIPOLIEHTHBIE CTABKU 110 BCEM aKTHUBaM U 00s3aTebCTBaM HU3Me-
HSITCS Ha OIHY U TY K€ BEJIMYMHY B OZHOM U TOM K€ HalpaBJIeHHH.

YyuTbiBasi, YTO 3HAYUTENbHASI YaCTh CHEJOK KPEIUTHON OpraHusa-
LMY He 3aBepllieHa, MEHEXKMEHT JoJKeH paccuntsiBath GAP 1o cpokam,
YTO I103BOJISIET OLEHUTH B NEPCIEKTHBE PUCK CHIXKEHHs! YUCTOM NMPOLEHT-
HOU MapXH, OIeHUTb CTpaTeruio 6aHka B 06JaCTH MPOLEHTHOTO PHUCKA.
C aToil 1eNbI0 MEHEIXKMEHT IOJIXKEH ONpeleJUTh HOPMbl OTYETHOCTH,
Ha OCHOBE KOTOPBIX BO3MOXHO IIPOBOAUTH TaKoW aHanu3 (tabim. 4.1—4.2).

Ta6auua 4.1

OTuer 0 YyBCTBHTEJIBHOCTH aKTHBOB M NACCHBOB 110 CPOKaM, %

HaumeHoBanue YyBcTBUTEIbIIBIE He uys-| Bcero
cTaTbu 1-7 8-30 | 31-90|91-180|181-365 | Csbiuie | cTBU-
U, IH. UL IH. H. i1r. [reabible

entbie
Gymaru 1,0 4,0 0,7 3.8 — 9,5
KopropaTtus-
HbI€ 11eHHbIE
Gymaru 1,9 2,8 2,2 7,6 — 14,5
Kpeautsbl
mexobaH-
KOBCKHE 0,8 5,0 8,0 — — - — 13,8
Kpeants
KJIMEHTaM 6,3 14,3 1,9 - . - — 20,0 42,5
Hepa6ora-
I01LIME aKTUBbI 14,7 14,7
Hmozo axmueot | 7,1 20,3 15,8 3.5 6,0 7,6 34,7 | 100,0
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Oxonuanue

HaumeHoBanue YyBCTBUTEbHbIE He yys-| Bcero

CTaTbu 1-7 8-30 | 31-90|91-180(181-365 | Csbluie | cTBU-

IIH. IH. JIH. IH. NH. 1r. [renbHbie

Jlenosutsl
10 BocTpe6o-
BaHus 16,7 — — — — — — 16,7
CpouHbie
JIENO3UTBI 2,8 6,0 18,0 17,0 3,0 2,9 — 49,7
Bxanazpt
dusnuecknx
1L 7.4 1,9 — 9,3
YyBCTBUTEJIb-
HbI€ TIACCUBBI 78,5
AKLMOHepHbI#
KanuraJ 21,5 21,5
Hmoeo naccuswt| 19,5 6,0 18,0 17,0 10,4 4,8 21,5 | 100,0
Pa3pbiB -12/4 +14,3 [ -2,2 -13,5 -4,4 +2,8

YrnpaBJsieHre pa3pblBOM 110 CPOKaM HpeANOJaraeT, YT0 HelTpaibHast
MO3MLH, T.€. PABEHCTBO aKTUBOB U 0053aTebCTB, OyJeT rapaHTUPOBATh
ycroituuBelit 1oxoxn. Peayssrarsl uccaeqosanuil, nposeneHHbix B CIIIA,
[IOKa3aJiM, YTO HeMTpasibHas IMO3UIUsI Pa3pbiBa B CDOKAX BEPOSITHEE BCETO
JacT HEYCTOMYMBBIA YPOBEHb 0X0/a OT NPOLEHTHON CTaBKU B CUJY Jel-
CTBUS ABYX (aKTOPOB, ONMMCAHHBIX BBILIE.

W, HakoHel, ynpaBjieHHe Pa3pbIBOM 110 CPOKaM He YYUTHIBAeT BO3-
MOXHBIX PEMHBECTULIUI H0X0#0B. IIpy onpeneneHHBIX YCIOBUSIX PEUHBEC-
THUPOBaHME MOXKET 3HAYMTEJIbHO NOBJIUATh HAa U3MEHEHMe YHCTOTO IPOLIEeHT-
HOTO 0XO7Ia.

Kpowme toro, GAP-aHanu3 uMeer cienyolire KOHIENTYyalbHble HeJ[0-
CTaTKH.

Bo-nepBsIx, BIUsHUAE MTPOLEHTHBIX CTABOK Ha NMPOIEHTHYIO Mapxy
Y NpU6BLIb 6aHKA MTPOU3BOAUTCS TOJILKO MO TOM YaCTH aKTHBOB M MACCH-
BOB, KOTOpPbIE YYBCTBUTEJIbHBI K U3MEHEHHUIO ITPOIIEHTHBIX CTaBOK Ha DhIHKE.

Bo-BTopnix, nocpeactBom GAP-aHanusa HEBO3MOXXHO OLEHUTh
HoTepH KanuTaja GaHKa.

I[Tpu mocTpoeHnu rpadrKa noraieHust akTUBOB U 00513aTeJIbCTB BO3-
HMKAIOT /Be OCHOBHbIe pobiembl. IlepBass — 3TO OnpenesieHHe aeKBaT-
HOro crocoba pasHeceHHUsl 110 BPEMEHHBIM AMana3oHaM WHCTPYMEHTOB,
He UMEIOINX YCTaHOBJIEHHOTO CPOKa noraueHus. Bropasi mpo6siema cBsi-
3aHa ¢ BIGOPOM mepronoB ajs pacyeta GAP, KOTOpbie MOTYT AaTUPOBATh
JEHEXXHble TIOTOKU C HEIOCTATOYHOM TOUHOCTBIO.
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Tabmuua 4.2

GAP-aHanu3 4yBCTBUTEIbHOCTH aKTHBOB M 00513aTe/bCTB 0 CPOKAM HCHOJHEeHH Ha 1 MapTa 20xX r., py6.

Crarbu o Boc- 1 aH. 2-7 8-30 31-90 | 91—-180]| 181 gH. 1—3r. | Csblue| He yys- Bcero
6ananca 6aHka tpeboBa- IH. IIH. JIH. JIH. —1r 3ser | CTBU-
HUS TeJbHble
Tocynapcrsen-
Hble JI0JITOBbIE
obsizaTenbCTBa 21 514 21 514
Cpencrsa
B baHKax 6 488 6 488
BioxeHnust
B LIEHHbIE
6ymaru 6 442 6 442
Ccyapl 5000 8 240 17 600 4900 13300 32000 | 21662 | 179693 | 282395
Mex6aHKOB-
CKHE KPEeaUThl 13969 | 74 686 88 655
Hepab6oratouine
aKTUBBI 60 458 60 458
Bcezo axmueut 20457 74686 5000 | 29754 17 600 4900 19742 32000 | 21662 | 240 151 465 952




601

Oxonuanue

Crarbu Ilo Boc- 1 anu. 2-7 8-30 31-90 | 91—180| 181 an. 1-3r. | Csblue| He uys- Bcero
Hananca H6aHka TpeboBa- JH. JH. IH. Q. —1r 3seT | CTBU-
HUS TeJIbHbIE
CpenctBa
6aHKOB 5006 10008 15014 15014
Cpencrsa
KJIMEHTOB 138 226 5768 143 994
Ileno3uts 10 351 26692 23196| 36251 | 20676 60 345 177 511
Bekcens 160 8 000 28 30172 38 360
CobcTBEHHbBIE
Cpe/icTBa 91 073 91 073
Bcezo naccusnt 143392 10008| 10351 - 34692\ 23196 36279| 20676 - 187 358 | 463 952
GAP —122935| 64678 5351 29754 | ~17092| —18296 | —-16 537 | 11324 | 21662
Kymynamue- ~58257 | -63608 | -33854 | -50946| —-69 242 | -85 779 | -74 455 | -52 793
notit GAP




W3 npuBeneHHbIX 3aMeYyaHUI BOBCE HE CJIeLyeT, YTO ChopMyJIupo-
BaHHbI€ IPUHIMITBI CJIEZlyeT OTBEPrHyTh. Peub JIMILIb O TOM, YTO aHA/IN3 pas-
PBIBOB 110 CPOKaM IPH HEOOXOAMMOCTH AOJIKEH ObITh AOMOJHEH aHAIU30M
IpYrux ¢akTOpPOB NPOLEHTHOTO PHUCKA.

O6bryro GAP ucnosnbayercst 6aHKamMy B YIIPaBI€HUH TPOLEHTHBIM
PHCKOM JBOSIKO: Il XeI’)KUPOBAHUS PUCKA 1 CO CMEKYJISITUBHBIMHU IEJISIMU.
IlpumeHeHne MeToJa pa3psiBOB NO3BOJISIET NPOBECTU KOJIMYECTBEHHYIO
OLIEHKY BJIMSIHUS U3MEHEHHUsI NPOLEHTHBIX CTABOK Ha YHMCTBII NMPOLIEHTHBII
noxoxn (NMPOLEHTHYIO MapXy). YYUTHIBas 3Ty Lejb, JaHHBIN NOAXOX
He UCIOJIb3YeTCs JJIsl aHaIM3a CTPYKTYpbl MOPTdeJst B LIeJIOM ¥ OTPaHU4U-
BaeTCsl JIMUIb aHAMN30M GJMXKafuuX pe3ysibTaToB, T.€. HOCUT KPaTKO-
CPOYHBIH XapakTep.

Onenka NnpoleHTHOro pucka Ha ocHoBe GAP mupoko ucnosbs3yercst
POCCHIICKMMH KOMMePYeCKUMU GaHKaMU, OZHAKO NEePCIEKTUBBI UCIOIb30-
BaHUs JaHHOIO MeTO/la OrPaHNYEHbl TEMH HeIOCTaTKaMH, O KOTOPBIX Peyb
ILJIa BBILIE.

Hmumayuonnoe moderuposanue. Metoz NCTONb3YeTCsl sl ONpele-
JIEHUsI CTENEeHU NO/BEPKEHHOCTH BEJIMYMHBI YHCTOTO NPOLEHTHOTO 10X0a
Y PbIHOYHOM CTOMMOCTH KaluTajia BAUSHUIO KoJeOaHUi NPOLEHTHBIX CTa-
BOK Ha U3MEHEHMeE CTPYKTYphI OasaHca.

CyTb MeTozia 3aKJII04aeTCsl B TOM, YTO B Pa3paboTaHHYIO UMHTALH-
OHHYIO MOJI€EJIb BBOJSITCS JIaHHBIE O TEKYIEM COCTOSIHUM Oasanca 1 6aaro-
NPHUSATHBIE 3HAYEHUs! YPOBHSI NPOLEHTHBIX CTAaBOK (MO OlleHKe MeHeJ-
xMeHTa). Ha ocHOBe 3THX AaHHBIX ONpENEJAETCS YUCTHIA NMPOLEHTHBIH
NOXOA. 3aTeM C yYeTOM Da3jMYHbIX MPEANOJOXEeHUH pa3BuTus baHKa
Y U3MEHYMBOCTH NPOLEHTHBIX CTABOK COCTABJISIETCS MPOTHO3HBIN 6GasaHC
Y BBIBOIMTCS YUCTBIH NpoleHTHBIH foxoa. Ha ocHoBe MMUTAllMOHHOTO aHa-
JIn3a MPOU3BOJAUTCS OLEHKA BIUSHUA KOJeOaHUs NMPOLUEHTHBIX CTABOK
Ha CTPYKTypy 6anaHca u Kanutan 6aHka.

VIMuTalMOHHOE MO/IE/IMPOBAHME SIBJISIETCS OHUM M3 Hanbosiee Bax-
HBIX HallpaBJIEHUH AesITeJIbHOCTH MEHEIXMEHTA, OIHAKO, K COXaJIeHHIO,
HeMHOrre GaHKU CMOIJIM JOOUTHCSA yCIexa B IPUMEHEHNH TaHHOTO MeToAa
Ha NpaKTHKe.

Jlnst Toro 4yTo6B! OCTUYD NMOCTABJIEHHOM L€/ Ha OCHOBE JaHHOTO
MeTo/1a, HeoOXOAMMO:

W OTTaJKMBAaThCA OT TEKyIuero 6anaHca, rpadika MOralieHus 1 ne-
PEOLIEHKH aKTUBOB U 00513aTeJIbCTB;

¥ [CMO0JIb30BaTh AEHCTBYIOIINE CTaBKU IO IIPUBJIEYEHUIO U pa3Me-
ILEHUIO CPEICTB MO aKTUBaM U 00s13aTesIbcTBaM OaHKa;

B [paBUJIbHO U36paTh TCOPH3OHT MPEACTOSILETO MOAETUPOBAHUS
(ans1 poccHiicKoi pakTUKU — 310 6—12—24 MecsneB);
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B [IPOTHO3MPOBAThb IOTOKU JIEHEXHDBIX CPEACTB C YIETOM MMHUTALMU
MX NepeOL€HKH, CPOKOB NPOJIOHTAlMM U BO3ZHMKHOBEHHSI HOBBIX CTaTel
6anaHca.

C uesnbio MoyYeHUs NPaBAONOA0OHOM MPOTHO3HOI (DUHAHCOBOMN
OTYETHOCTH MEHEMKMEHT OOBIYHO BBIIBUTAET P/ TPEATNOJIOKEHHIA B OTHO-
IIEHWH MIJIAHUPYEMOTO YPOBHSI OCTATKOB 110 CY€TaM, BpEMEHHOIi CTPYKTYDBbI
HOBBIX NO3UIUIN OanaHca, MOBEIEHHUs] KPHBOM JOXOAHOCTH U YPOBHS NpO-
LEHTHBIX CTaBOK, KOTOPBI€ HE 3aBUCAT OT U3MEHEHUs] KPUBOI1 JOXOZHOCTH
U TepeolleHKN HOBBIX cueToB. Cpeay JaHHBIX NPeANOJIOXEHUI creayer
0co60 BBIIEIUTD TaKue, HAIPHMED, KaK OLEHKAa HAIpaBJIE€HUN PEMHBECTH-
POBaHUs BHICBOOOXKAIOIIUXCS TOTOKOB JIEHE)XXHBIX CPEJCTB; B TEX CIyYasiX,
Korza 6yayT BO3HUKATh HOBbIE ONEpAIlUH, CIEAYET OLEHUTh CTPYKTYPY
6asaHca, a TaK>Ke ONpeeUTh MPEAIIOYTEHHS] B PENHBECTUPOBAHUH CPEACTB.
BaXHBIM CJIeIyeT CYMTATh IPEATIONIONKEHHE O [IEHO0OPa30BaHMH, HAITPUMED,
10 BO3HUKAION[UM (IIPOrHO3HBIM) OIEpalusiM U [P.

JloCTOMHCTBO MMHUTALIMOHHOTO aHAJlK3a 3aKJII0YaeTCs B TOM, YTO
OH MCXOIWT U3 TPAZUILMOHHBIX TPABUJI YY€Ta U HUCIIOJb3yeT METOLOJIOTHIO,
OCHOBAHHYIO Ha NEPBOHAYATLHOU CTOMMOCTH. DTOT METOL OOECHeYrBaeT
6oJiee COBEPILUEHHBI MEXaHU3M [JIs1 IOJIFOCPOYHOTO MJIaHUPOBAHUS IPH-
OBbLIM HEMPEPBIBHO (DYHKIMOHUPYIOIENH CTPYKTYPBI, Y4€M METO] AIOPalUH.

opayus (duration). Kak 0CHOBHOI HHCTPYMEHT METOLA 9KOHOMMU-
YeCKOH CTOMMOCTH HeOOXOAUMO PAaCcCMATPHUBATh AIOPAIMIO KaK B3BELIEH-
HYIO CPE/IHIOI0, COBDEMEHHYIO CTOMMOCTD IEHEXXHBIX ITOTOKOB, KOTODPAs a€T
NpeCTaBJIeHHE O [IEHOBOM DHUCKE U BbIPA’KaeTCs B eJUHUIIAX BPEMEHM.
[iopanus Takxe — 3TO CpeHEB3BEIIEHHOE BPEMsI [IO TOTallleHUs aKTUBa
WK 00513aTeNbCTBA.

3avacTyio B 6aHKOBCKOM MTPAaKTUKE TPOMCXOAUT CMEIEHUE TIOHSATHIA
060paYMBaEMOCTH U CPEAHEB3BELIEHHON CTOMMOCTH. B OCHOBe miopanun
JIEXKUT TIEPEOIIEHKA YIETHON CTOMMOCTH aKTHBOB U 00513aTEJIbCTB C YYETOM
M3MEHEHH#1 PbIHOYHBIX NPOLUEHTHBIX CTABOK. DTOT UHCTPYMEHT OLEHKH
M03BOJISIET BBISICHUTb CPOK BO3BpaTa HHBECTUPOBAHHO CTOMMOCTH U PUCK
CHUXeHUs1 160 yTpaThl KaluTala BCJIEJCTBUE U3MEHEHHUs MPOIEHTHBIX
CTaBOK Ha DbIHKE.

Hanpumep, obsuranusi CpOKOM IOTallleHUs, paBHBIM 4 roxam
10 OKOHYATEJbHOTO CPOKa IOralleHus1, ¢ Aopanuei B 3,5 roga o3Havaer,
YTO UHBECTOP TOJIYYUJ 6B 06PATHO €e M3HAYAIBHYIO CTOUMOCTD B CPEIHEM
3a 3,5 roga, HECMOTpsl HAa U3MEHEHMsI TIPOLIEHTHOM cTaBKu. Ecju mporeHT-
Hbl€ CTaBKHM BO3PACTAIOT, YMEHbIIEHNE PHIHOYHOW CTOMMOCTH OOJIHMraiun
6bLIO TIPOCTO KOMIIEHCHPOBAHO 60JI€e BBICOKMMH JOXOAAMH 33 CYeT perH-
BECTUPOBAHMs IEPUOJUYECKUX KYTTOHHBIX BBITLIAT MPOLIEHTOB TaK, YTO 06e-
HaHHas NpU6BUTL GymeT mosydyeHa yepes 3,5 roga.
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[Jropanus Oblia UcCIeN0BaHa aMEPUKAHCKUM 3KOHOMUCTOM Mak-
kayau (McCaulay), onpenenena Kak Mepa «CpeHel 3peJIoCTH» OTOKa I1a-
Texeil, CBSI3aHHBIX ¢ obJiMranueil U BrepBble NPUMEHEHA NPU U3YYEHUU
4YBCTBUTEJNBHOCTH L[EHHBIX OyMar (06Uraiuii) K “3BMEHEHHIO IIPOLIEHTHBIX
CTaBOK Ha DbIHKE.

B pesysibraTe aHann3a 6bLJI0 YCTAHOBJIEHO, YTO AIOPALUA BJIOKEHUI
B lleHHbIE OyMary 3aBUCHUT:

B 0T BpeMeHH /IO MOTalleHus];

B [POIEHTHOH CTaBKH KYIOHA;

B [OXOJHOCTH LeHHOH GyMaru K MorameHuro.

Jl7151 MHCTPYMEHTOB C €AMHON BBIIJIATOM (HYJIEBBIM KYIIOHOM) iOpa-
1115l paBHA CPOKY [0 NOTalleHusi MHCTpyMeHTa. [[J1s1 MHCTPYMEHTOB C MHO-
ropa3oBOH BbINJIATON [IOpallMsl BCErAa MEHbIIe, 4eM CPOK MorauieHus, no-
CKOJIBKY COBPEMEHHAasl CTOMMOCTb 0oJiee paHHUX BBIMJIAT MPEBHIIIAET
COBPEMEHHYIO CTOMMOCTDb 00Jiee MO3HNX BBIILIAT.

Mognesnb aopanuy cocpeqotTayrBaeT BHUMaHUe Ha YIPaBJIEHUN YHC-
TBIM I0XOJIOM B BU/I€ IPOLEHTOB MJIX PHIHOYHOM CTOMMOCTbIO aKI[MOHEPHOT'O
KanuTajia, YYUThIBasi CPOKU BCEX IIPOMEXYTOYHBIX ITOTOKOB JEHEXKHbIX
cpencts. Llesib pyKOBOACTBA COCTOUT B TOM, YTOObI CTAGUIM3UPOBATh WJIH
YBEJMYUTb YUCTBIN JOXOA B BUJE NPOLEHTOB UM PHIHOYHYIO CTOUMOCTb
Kanurasa 6anka. PykoBoacTBo MmoxkeT uaMenstb GAP mopanuu ajs Xemku-
POBaHUs WK MPUHATUS NPOLEHTHOTO PUCKA, CIEKYJINPYsl Ha OyAyliux Us-
MEHEHUsIX MPOLEHTHOH CTaBKU. DTanbl XeIXKUPOBAHUS PBIHOYHOM cTOM-
MOCTH KanuTaja 6aHKa Ha OCHOBE JIOpallvy NpeAcTaBieHbl B Tab. 4.3—4.7.

Ananus AJIUTENBHOCTH IPU3HAET, YTO NPOLEHTHBIH PUCK CTAaBKU
HOSBJISIETCS TOTZA, KOTZIa CPOKHU NPUTOKA IEHEXXHBIX CPEICTB He COBNAJAIOT
co cpokamu ux oTToka. Co3maBasi «OTCEKM» KPAaTKOCPOYHBIX MOTalIeHUI,
XePKUPOBaHIe Yepe3 [IJIUTEIbHOCTb yCTaHaBJIUBaeT NOPT(HENH aKTUBOB
U 1TaCCUBOB, KOTOPble U3MEHSAIOTCS 110 CTOMMOCTH B PaBHOH Mepe, KOT/a
U3MEHsIeTCsI TPOLleHTHast cTaBka. Korzma cpoku u BesiymrHa o0muX ABUXKe-
HUIi JEHEXXHBIX CPEACTB MO aKTUBAM COBNAJAIOT C OOUIUMHU JBUKEHUAMU
JIEHEXKHbIX CPEACTB II0 NMacCUBaM, PbIHOYHAS CTOMMOCTb aKIIMOHEPHOTO
KalyTajla OCTAETCsI HEM3MEHHOM MPU JOCTAaTOYHO TOYHOM X€I’KHPOBAHUH.

Maremaruyeckast popmya JIOpaly UMeeT CIeAyIOLU BU/:

D t X PVCF, +(t +1)x PVCF, , { +..+ nx PVCF,
- PVTCF

: (4.1)

riue 7 — YMUCJIO KYINOHHbIX NEPHUOA0B 0 [OralieHus;
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PVCF, — coBpeMeHHasi CTOMMOCTb J€HEXKHbIX 1I0TOKOB 3a MepuoJ ¢, AMCKOHTHPOBaH-
Has Ha JIOXOAHOCTD K NMOrauleHuIio;
PVTCF — cyMMa COBPEMEHHbIX CTOUMOCTEN [EHEXHbIX OTOKOB 0OJIMrallHii.

Bosee moapo6Ho (hopMyJIy MOKHO TIPUBECTH K CJEYIOLEMY BULY:

n  CRt
5 )
t= +
b= yc}-" ’ 4.2
>+ x—= (42
t=1 (1+y)
rae C — CTaBKa KynOHa 3a nepuon;

F — HOMMHaJibHasi CTOMMOCTb OOJIMTalnu;
Y — M1OXO/IHOCTb IIPH NOrall€HHUU 3a NEPUOL.

PaCCMOTpI/IM NpUMEpP pacyeTa U MCIOJIb30BaHUA AIOPalMHU.

Tabauua 4.3

CTpyKTypa aKTHBOB M 00S3aTeJIbCTB KPEAHTHOI OpraHM3alHH

AKTHUB Banancosas | Craska,| D |O6sasarenbcrsa|bBanancosas | Craska,| D
CTOMMOCTh % W KanuTan CTOUMOCTb %
Kacca 100 CpouHbiit
JIENO3UT
(1 ron) 520 9 1
Kommepue- Jleno3uTHbii
cKas ccyaa cepTudukar
(3 rona) 700 14 2,65| (4 rona) 400 10 3,49
Ka3znaueiickas Uroro
obauranms 06s3aTeIbCTBA 920 2,08
(9 ner) 200 12 5,97 Kanuran 80
Bcero 1000 3,05( Bcero 1 000

opanus aktuBoB — 700 mou. : 1000 mou. x 2,65 + 200 goa. :
: 1000 mon. x 5,97 = 3,05 (roxa).

Hopauus naccusoB — 520 goir. : 920 gos. x 1 + 400 gou : 920 mos. x
% 3,49 = 2,08 (roxa).

Oxugaemblit 9KOHOMHUYECKUH nqoxona B Buae npoieHToB — 0,14 X
x 700 mon. + 0,12 x 200 gon. — 0,09 x 520 moxn. — 0,10 x 400 gon. = 35,20 moa.

GAP mopanuu — 3,05 -920 gos. : 1000 xou. x 2,08 = 1,14 (roxa).

O6pasen pacyeTa UIMTENbHOCTH:
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98  98x2 798x3

+ 7t 3

1,14)  (1,14)°  (1,14)° _
700

(86 +151+1616)
= = 2,6 .
200 5 (rozna)

KomMmepueckas ccyna =

40 40x2 . 40x3 . 440x4
+ + +
LD w1 @’ @t _
400
_(36+66+90+1202)
= 400

[leno3utHbiii ceptudukar =

= 3,49 (rona).

Tabauua 4.4

CTpyKTypa aKTHBOB M 06S3aTENbCTB KPEAMTHON OpraHM3anuu
nocJie NoBbILIEHHs NPOLEHTHbIX cTaBok (100 6.1.)

AKTHB Banancosas | Craska, | D |O6s3atenbcrsa|Banancosas | Craska, | D
CTOMMOCTb % W Kanuraia CTOMMOCTb %
Kacca 100 CpouHblit
JIETIO3UT
(1 ron) 515 10 1
Kommepue- JlenosuTHbIi
ckas ccyna cepTudukar
(3 roza) 684 14 2,64| (4 rona) 387 11 3,48
Kaznaueit- HUroro
cKkasi obsinra- 06s13aTeJIbCTBA 902 2,06
ums (9 ner) 189 12 5,89| Kanuran 71
Bcero 973 3,00| Bcero 973

Mwopamus aktusos — 0,702 (2,64) + 0,195 (5,89) = 3,00 (roza).
Hopanus naccusos — 0,57 (1) + 0,43 (3,48) = 2,06 (rozna).
OxugaeMblil 5KOHOMUYECKHUiT 10X0oa B Bue npoueHToB 33,10 mour.
H3meHenue B ppIHOYHOH CTOMMOCTH:

m axktuBoB — 27,00 zou.;
® mnaccusoB — 18,00 mon,;
® xarmurtana — 9,00 gou.

O6pa3ser pacueTa pIHOYHOM CTOUMOCTH
Kommepueckast ccyna: AV = (0,01 : 1,14) (-2,65) (700 gon.) =

= 16,3 g0.1.
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Henosurheiii ceprudukat: AV = (0,01 : 1,10) (-3,49) (400 mon.) =
=12,7 non.

AHanu3 paccCMOTPEHHBIX HPUMEPOB CBHAETENLCTBYET O TOM, UTO IIPH
nonoxutenbioM GAPD u pocTe NpOLEHTHBIX CTABOK GaHK CTAJKUBAETCS
CO CHIKEHUEM KalluTasa.

PaccMOTpuM TIpUMeEp XeIKUpOBaHUs KanuTana (Tabi. 4.5)

Tabauua 4.5

PCCprKTypH3aI.lH}l 006s513aTeNBLCTB B LHEeAAX XeMKHPOBAHHA
prHO‘lHOﬁ CTOMMOCTH KallHTaJjla

AKTHUB Banancosas | CraBka, | D |[O6s3arenscrsalbanancosas | Craska,| D
CTOUMOCTb % Y KanmuTan CTOMMOCTh %
Kacca 100 CpoyHbii
JIETIO3UT
(1 ron) 240 9 1
CpouHblii
JETIO3UT
(5 ner) 280 10 5
KommMmepue- Jleno3uTHbIH
cKasi ccyna ceptudukar
(3 ropa) 700 14 2,65 (4 roga) 400 10 (3,49
KasHaueii- Hroro
ckas obsmra- obsi3aTenbCTBa 920 3,31
uus (9 ner) 200 12 (5,97 | Kanuran 80
Bcero 1000 3,05 | Becero 1000

DGAP=3,05-0,92x331=0.

Y6enumcest, 4TO IPOBeieHHAsI PECTPYKTYDH3ALHS OAHONETHETO [€I0-
3WTa TI03BOJIIIA 3aX€KUPOBATh KAUTAT OT U3MEHEHHS NPOUEHTHRIX CTABOK.

Tabauua 4.6

CTpyKTypa akTHBOB M 0653aTeNbCTB KPEAUTHON OpPraHH3aLMK
nocJie NOBbIMIEHHS MPOUEHTHIX cTaBok (100 6.11.)

AxTuB Banancopas | Craska, | D | O6s3arenscrsa|Banancosas | CraBka,| D
CTOUMOCTh % W KanuTaj CTOMMOCTh %
Kacca 100 CpoyHnii
HENno3nT
(1 ron) 238 19 1
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Oxonuanue

AKTHUB Banancosas | Craska, | D | O6sizatennctBa|Banancosas | Craska,| D
CTOMMOCTb % U KaluTan CTOMMOCTb %
CpouHblit
JIETIO3UT
(5 ner) 267 11 5
Kommepue- Jlenoautipiit
cKasi ccy/ia cepruduKar
(3 rona) 684 15 2,64 | (4 roaa) 388 11 3,48
Kasnaueit- HUroro
ckasi obsinra- 00s13aTe1bCTBA 893 3,27
uus (9 ser) 189 13 5,89 | Kanuran 80
Bcero 973 3,00| Bcero 973

Hoparusa aktusoB — 0,702 (2,64) + 0,195 (5,89) = 3,00 (roza).
HMwopauus naccusos — 0,24 (1) + 0,388 (3,48) + 0,267 (5) =

= 3,27 (roxa).

N3meHeHlie B prHO'-IHOﬁ CTOUMOCTH:

m aktusBoB — 27,00;
m naccuBoB — 27,00;
m xanutana — 0,00.

DGAP = 3,00 - 0,92 x 3,27 = 0.

[TpousBeneHHblE pacyeThbl MMOKa3bIBAIOT, YTO KAMUTajl KPEeAUTHOM
OpraHmsanuu ObLT. 3aXeIKUPOBaH.
Heobx01uMO OTMETHUTD, YTO HECKYMOHHasI 00IMTalus UMEET J1opa-
[MI0, PaBHYIO CPOKY [0 TorauieHusi. [y BCAKON KyMOHHON oburanun
qropauust OyzeT BCeria MeHbIlE, YeM IePHOJ BPEMEHH [0 CPOKa Ioraliie-

HHUA.

OG6uranuu, UMeoIHe OAUHAKOBbIE CPOKH MOTAIlIeHHs, HO PasJiny-
Hbl€ KYTTOHHbIE IJIaTEXH, MOTYT [TI0-Pa3HOMY pearpoBaTh Ha OJHO U TO e
U3MEHEHMe NPOLUEeHTHOM cTaBku. OIHAKO 0OMMraluy ¢ OAUHAKOBOM Aiopa-
ueit OyayT pearupoBaTh CXOAHBIM 00pasoM. CiieoBaTeIbHO, TPOLIEHTHOE
U3MeHeHMe Kypca oOJIuraium CBA3aHo ¢ ee Aiopalueit o ciaeayomei Gop-
MmyJie (popmysna Makkaysn):

rae

ap
P

P — navanbHblA Kypc obauranuuy;
D — mopauus obauraumu;
Ay —- M3MeHeHH e JIOXOJHOCTH K MOTaILCHHUIO 06Iuralmy;
Y — HMCXO/IHasi JOXOJHOCTb K MOTallleHHIo.
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BaxxHbIM cieqcTBUEM 3TOH (OPMYJIBI SBJISETCS TO, YTO CTOUMOCTH
(PUHAHCOBOTrO MHCTPYMEHTA TEM CUJIbHEE PearupyeT Ha U3MeHEHHe [IPOLIEHT-
HOM CTaBKH, YyeM GOJbllle CPEAHEB3BEIIEHHBIN CPOK €0 MIOTOKA MJIaTexeN.
OHa Tak)xe MMOKa3bIBAET, YTO COOTHOLLEHUE MEXIY AI0pallliel U PhIHOYHOM
CTOMMOCTBIO HOCUT JIMHEHHBIN xapakTep. TakuM 06pasoM, K TPUMEpY, LeH-
Hast Gymara c 6-JieTHel mopanueii BaBoe GoJiee 4yBCTBUTENBHA K U3MEHE-
HUSIM NTPOLIEHTHOM CTaBKY, YeM LieHHast Gymara ¢ 3-yeTHel qiopanueit. [Tonu-
THUKa X€IXKUPOBAHUs INbITAETCS IOAPABHATb 3Ty YYBCTBUTENBHOCTH TaK,
4TOObI PBIHOYHAS! CTOMMOCTDb AKIHOHEPHOTO KaMUTAJIa HE MEHSIACh, KOrIa
MEHSIIOTCS IIPOLIEHTHbIE CTaBKU.

IMockosbKy akTHYecKast 3aBUCUMOCTh MEXIY U3MEHEHUSIMHU Kyp-
ca o6MralMy M ee TOXOAHOCTH SABJISIETCS <«BBIMYKJOH» (pHc. 4.8), a He
JIUHEeNHOH, KaK onpenesieHo ypaBHeHUeM (4.3), UCIIOIb30BaHUE MOCJIEN-
HEero IMPHUBOJUT K IOSIBJIEHUIO 3aHM)KEHHOIO0 HOBOTO KypCa, COOTBETCTBY-
fonero Ju60 Boapociueit, 1M60 MOHU3UBIIEHCS TOXOAHOCTH OBIMraluu.
OnHako A1 He3HAYUTEJNbHBIX H3MEHEHUH TOXONHOCTH MOTPEUIHOCTh
JIOBOJIbHO Majia U ypaBHeHue (4.3) aeT BIOJIHE NMpUeMJeMble De3YJIbTaThl
(puc. 4.8).

A Kypc o6nurauum

P#

Pd*

Pd

»
y s

+

Y [oxogHoCTb
obnurauun

Puc. 4.8. SBisieHune Boinykaoctu

W3 pucynka 4.8 BuaHO, YTO BeJIMYMHA NOTPEUIHOCTH IIPU Olpesie-
JIEHUU KypCa TeM MeHblile, YeM MeHbllle BeJUYMHAa U3MEeHEeHUs JOXOIHO-
CTH.
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Pasmepnl morpemsocTeil paBHbl COOTBETCTBEHHO (P*—Pd*) u (P-—
- Pd-).

BaHk 03a604eH 061MM PUCKOM OT BCEX aKTMBOB U naccusoB. Koraa
OH II0JIy4YaeT MOCTYIJIEHUS JEHEXHBIX CPEICTB OT aKTUBOB J0 00s3aTeb-
HOM BBIIJIATHI 110 NTAaCCUBaM, OH IIOJ{BEPraeTCsl PUCKY, IIOTOMY 4TO €MY, BO3-
MOJKHO, IIPUETCS] PEMHBECTUPOBATH ITOJIyYE€HHbIE CPEICTBA [0 CHUXKEHHbIM
craBkam. Korzga 6aHK MpoOU3BOAUT BBIILIATHI 1O 3aJ0JDKEHHOCTH [0 NOJY-
YeHUsl IeHeXXHbIX CPEACTB OT pa3MellleHHbIX Ha PhIHKE PECYPCOB MJIM UHbBIX
aKTHUBHBIX OIlepaluii, OH ITOABEPraeTCsi PUCKY TOTO, YTO CTOMMOCTb 3aUM-
CTBOBaHHUS MOJXET BO3pacTU. AHaJIN3 BPEMEHHOTO IIPOMEXYTKa Tpebyer,
4TOOBI HAaHK OTIPEIENUII LIEJIb PE3YJIETATOB €SI TEbHOCTH — PHIHOYHYIO CTO-
MMOCTb KallUTajla, — U YIIPABJIsJI pa3HULIEN MEeXIY CpeHEN JTUTETbHOCThIO
CYMMapHBIX aKTHBOB M CPeJHeil JJINUTeJbHOCTbIO CYMMAapHBIX NaCCHBOB.
Kaxxzyio u3 HUX MOXHO IOJIYYUTh CYMMOH IIPOU3BENEHUIT AIUTENIbHOCTH
OTIEJbHBIX MHCTPYMEHTOB C UX COOTBETCTBEHHBIMH IIPONOPIHOHATbHBIMU
PBIHOYHBIMM CTOUMOCTSIMU. Kakaas nmpornopuusi paBHa PhIHOYHON CTOM-
MOCTY aKTHBa WU TaCCUBA, IeJIEHHON Ha PhIHOYHYIO CTOMMOCTb BCEX aKTH-
BOB WJIM BCEX [TAaCCUBOB COOTBETCTBEHHO. PHIHOYHASI CTOMMOCTDb aKIIHOHED-
HOTO KaluTaja B pacyeThl He BKJIIOYAETCH.

VamepeHue pucka 1 oTeph KaluTajla CTAHOBUTCS BO3MOXKHBIM TIPU
HCII0/Ib30BaHU U MoaudurpoBanHoii qopauuu (MD). Ee uHoraa Ha3bIBaOT
3JIACTUYHOCTDIO TIPOLIEHTHOM CTaBKU U 06o3Hayvaior IRE.

MD 1no3BosisieT OLEHUTh IPOLEHTHOEe N3MeHEHUe PbIHOYHOI CTOM-
MOCTH aKTHBa WM 00s3aTebCTBa IIPU IOBBILIEHUHU NPOLEHTHONW CTaBKU
Ha 100 6asucHbIX IYHKTOB, Uau Ha 1%.

MD =-D:(1+y). (4.4)

OnHaxo, yYUTHIBAsI ONMCAHHOE SIBJIEHUE «BBIITYKJIOCTU», IIPU CYILECT-
BEHHBIX KOJIEGaHUAX JOXOJHOCTH AIOPALIUIO CJENYET UCIOJb30BAaTh OYEHD
OCTOPOXKHO, B 3TOM CJIyYae CTAHOBUTCS HEOOXOIMMBIM ITPOBOAUTH KOPPEK-
THPOBKY Ha «BBIIIYKJIOCTb> aKTMBa MU 00sI3aTEIbCTRA.

PyxoBoACTBO 6aHKa MOXKET MCII0Ib30BaTh TOKA3aTeN NIOPALUH JJIS
OLIEHKH MpOIeHTHOro pucka. CooTBEeTCTBYIOIIMNI MOKAa3aTelb 3aBUCUT
OT MJIAHUPYEMBIX PE3YJILTATOB A€SATENbHOCTH. Eciu 3amaveil 6aHka sABJIs-
€TCs OTpe/ieieHre PhIHOYHON CTOMMOCTH KaITUTaJIa, TO OH OYIET MOJIHOCThIO
XeP)KUPOBaH, KOr/a COBOKYITHAsI MIPOJOJ/DKUTEIBHOCTD ILIAaTeXell Mo aKTH-
BaM Oy/eT paBHa [IPOU3BENEHUIO COBOKYITHOMN MPOJAOJIKUTENBHOCTH IJIaTe-
el 1o 06s13aTebCTBaM, B3BEIIEHHBIM Ha 010 0053aTe/IbCTB B BAJIIOTE
6ananca. Ecau BMecTo 3T0r0 6aHK MpeAroynuTaeT J06UBaThCS, UM X€IKU-
POBaTh OTHOILIEHME KAalTUTajIa K CyYMMapHbBIM aKTUBaM, WM YUCTYIO IIPOLIEHT-
HYIO MapXy, OH JJOJKEH YPaBHSTb COBOKYIIHYIO IPOJOJDKUTENBHOCTD ILIa-

118



TeXel 10 aKTHBaM C COBOKYITHOM NMPOAOJIXXKUTEJIbHOCTBIO IJIaTeXell mac-
CHBOB.

st olleHKU BIMSIHUST M3MEHEHUS TIPOLEHTHBIX CTAaBOK Ha KalUTas
6anka paccuutbiBaercsi GAP miopauvu (GAPD).

GAPD =D, - uxD,, (4.5)

rae D, — cOBOKyNHas AJIMTEJIbHOCTb aKTMBOB, U3MepseMas CyMMOM NMpPOU3BeAEHHI
JAJIUTENIbHOCTHU KaXK/10r0 aKTHBA U ﬂpOﬂOpuMOHaJleOﬁ J0JIU PblHO‘lHOﬁ CTO-
MMOCTH CYMMapHbIX aKTHUBOB;
D, — coBOKyrmHasi JIMTEJIBHOCTb TACCHBOB, U3MepsieMast CyMMOi1 MPOU3BeIeHUI
JANUTENbHOCTHU KaX/I0T0 [1aCCUBa U nponopuuoua.nbuoﬁ A0 pblHO‘lHOﬁ CTO-
HMMOCTHU CYMMapHbIX NMAaCCHBOB;
U — OTHOLUEHHME CyMMapHbIX OﬁﬂBBTEHbCTB K CYMMAapHbIM aKTHMBaM.
Basxno nmpaBuibHO oleHUBaTh BausHue GAPD Ha KanuTan 6aHKa.
Ecniu GAPD 6osbie HyJisl, TO ppIHOYHAst CTOMMOCTD KanuTasa 6aH-
Ka CHIDKAETCsI C MOBbILIEHUEM IIPOLIEHTHOM CTaBKM Ha PHIHKE U BO3pacTaeT
C ee MTOHIKEeHMEM.
B tom ciyyae, ecii GAPD MeHblie HyJ1s1, phIHOYHAsI CTOUMOCTD KaIu-
Tajla BO3PAaCTaeT C MOBbIIIEHHEM IIPOLIEHTHBIX CTABOK Ha PbIHKE U YMEHb-
IIAETCs] TIPU UX CHUXKEHUM.
BaHk MOXeT IOCTUYb TOTO, YTOOBI KAIIUTAJI CTAI HEYYBCTBUTEbHBIM
K M3MEHEHUSIM NPOLEHTHOM CTaBKU. DTO BO3MOXKHO TOJIBKO TOrZAa, KOraa
GAPD paBeH HyJI10, T.e. HA OCHOBe JIOPAllMK{ MOXHO 3aIUTHTh KalUTal
KpPeIUTHOM OopraHu3alyy OT HETaTUBHOIO BJIMSIHUS NMPOLIEHTHOTO PHUCKa.
IIpu Takoil cTpyKType ni060e U3MeHEeHNe NMPOUEHTHON CTaBKU HUKAK
He 3aTPOHET CTOMMOCTb COOCTBEHHBIX CPEACTB (KamuTaaa) KpEAUTHOM opra-
Husanuy. Hanpumep, npu pocte NPOLEHTHBIX CTABOK U3MEHUTCSI JIMIIb CTO-
HMMOCTb aKTMBOB U NMAacCUBOB 6aHKa, OHAKO PbIHOYHAsI CTOMMOCTD Kamu-
Tasa He OyZeT 3aTPOHyTA.
YcnoBue XeIKUPOBaHUsI PBIHOYHOM CTOMMOCTH KalKUTasa BhITJISIAUT
cienyomuM o6pasom:

D,x MV, =D, x MV,, (4.6)

rie D, — niopauusi akTUBOB;
MV, — pblHOYHasi CTOUMOCTb aKTHBOB;
D, — niopains 0653aTesbCTB;
MV, — pbiHOYHasi CTOMMOCTb 06SI3aTENBCTE.
Yem 6osbine abcomoTHass cTouMocTb GAPD, TeM GoJIbIle TIPOIEHT-
HbIM pUCK. XOPOLIO XeMKMUPOBaHHbIM 6aHK OYIEeT, TaKUM 06pa3oM, IIpouU3-
BOAUTDH ONl€pPallMU C JJIMTEJbHOCTBIO CBOUX aKTUBOB, KOTOPbIE YyTh HUXE
JUIUTEJIBHOCTHU €ro 1maCCuBOB, ‘-ITO6I)I MOAAEPKHUBATD MOJIOXUTEJbHYIO JUHA-
MUKY U3MEHECHUSA KalluTala 6am<a. YkasaHHbIE COOTHOIIEHUS CBEIE€HbI
BTab. 4.8.
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Tabauua 4.8

DGAP Usmenenne | Wsmenenue | Kpu- | Wsmeneuue | MameHenue
B ITPOLEHTHOM | B PbIHOYHOW |Tepuii| B PBIHOYHOM | B PbIHOYHOM
cTaBKe CTOUMOCTH CTOUMOCTH CTOMMOCTH
aKTHBOB 1accUBOB aKImi
[MosoxuTensHblt | YBenanuenune | YMeubiienne | > Ymenbluenne | YmenblueHue
MosoxuTensublit | YMenbiuenue | Ysesnuenue > Veesinuenue Ysennyenue
OrpuuaresibHblt | YBesnyenue | Ymensuienue | < YmeHbliienne | Ymelibienue
OTpuuatesibHblit | YMcHbllieHMe | YBesnyenue < YBesnuehue | YMenbiuenue
HyseBas YBesnuenne | YmenblieHue | = YMmeubiuenne | Her
Hyxnesas YMenblueHue | YBeanyenue = YBennuenne | Her

B Tom cayyae ecit 6aHK BbIOMPAET CTPATErHI0, OPUEHTHPOBAHHYIO
Ha XeIXKUPOBAaHHE YUCTOrO MPOIEHTHOro A0X0Aa, TO (GopMaM30BaHHOE
ycJioBre OYIET UMETD CIIEAYIOIIMIA BU:
MV, x(T-D,)=MV, x(T - D,),
T — cpok norauieHus.
Ha ocHoBe npeo6pa3oBaHusi 1OCJIEIHETO YPAaBHEHUSI MOXKHO HalTH
CPOK ToraieHust 06s13aTeIbCTB, KOTOPBIN MO3BOJIUT 3alIUTUTh YUCThIN ITPO-
LEHTHBIH OXOM OT KoJiebaHWil IIPOLIEHTHBIX CTABOK Ha PHIHKE:

D, =T- (MV,x(T-D,): MV)). (4.8)

Hcnonp3oBaHue giopalviv Npy yIpaBJeHUH MOPTHENISIMYU aKTUBOB
1 00s13aTesIbcTB GaHKa MOXKET MMO3BOJIUTb OAaHKY OLEHUTh BEJIMYMHY PUCKA
Y TIOTEPU KanuTaa.

IIpu oueBUAHBIX JOCTOMHCTBAX METOZA JIOPALIMH, TAKHX, KaK JOCTH-
’KeHre BO3MOXXHOCTH YIIpPaBJIeHHsI BCeM opTdesieM aKTHBOB U 00513aTe/IbCTB
6aHKa 1 BO3MOXXHOCTb OLIEHKU MTOTEPb KanuTaja IpyU U3MEHEHUH TIPOIEHT-
HBIX CTABOK Ha DbIHKE, 3TOMY METOLY IPUCYIIH U HeJOCTaTKU:

(4.7)

rae

B HEBO3MOXHOCTb UCIOJIb30BAHUS IIPH CYIIECTBEHHBIX KOJIEOaHUSIX
B YPOBHeE IIPOLIEHTHBIX CTaBOK;

®m  MakcuManbHasi 3 @PEKTUBHOCTh HOCTUTAETCS JIHMIIb IPU OIpeze-
JIeHUM MTHOBEHHOTO YDPOBHS DHCKa, T.e. JIOpallus NMpeANoYTUTebHA AJIs
OlLIEHKH TEeKYIero ypoBHSI DHCK3;

N BBICOKasl YyBCTBUTEJbHOCTb MHCTPYMEHTA.

Kpome Toro, He06X0AMMO OTMETHUTD, YTO MCIOJIb30BaHUE S3KOHOMHU-
YecKO# cTOMMOCTU (pMHAHCOBOTO MHCTPYMEHTA B KauecTBE U3MepHUTeJst
NPOLIEHTHOTO PUCKA O6JIafaeT CJeAyIONUM CYIeCTBEHHbBIM HEIOCTaTKOM.
[Tpu pacuere 3KOHOMHUYECKOH CTOMMOCTH IIPEAIOJIAraeTcs, YTO PhIHOYHBIE
MPOLEHTHbBIE CTABKH OYIYT OCTAaBaThCsl HEM3MEHHBIMHU B T€UEHME OCTaBILle-
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rocsi CpOKa IEHCTBHSI MHCTPYMEHTA, K YTO MOJIyY€eHHbIE 10 OKOHYAHHUS CPOKa
IeHeXXHble cpelicTBa (HalpUMep, KyTIOHHbBIE MIAaTEXHU 110 00JIUralusiM, IIpo-
LIEHTBI 110 KPEAUTY) MOTYT ObITh PEMHBECTHPOBAHBI 110 3TUM CTaBKaM. Eciu
K€ OHU PEMHBECTUPOBAHBI M0J] MEHBIIYIO CTABKY MJIM «[OTPAuY€HbI», TO pe-
anbHas TpUObLIbL Oy IET rOPa3/Io HUXKE, YEM MPE/TIOJIAraeTCsi HA OCHOBE OlleH-
K1 3KOHOMHYECKOH CTOMMOCTH.

C npyroii ctopoHsl, hopmyna MakkayJy Nosyyusa MMpoOKoe pac-
[POCTPaHEHHE CPEM YYACTHUKOB (PMHAHCOBBIX PHIHKOB, OCOOEHHO PbIHKa
neHubix 6ymar. I1oaTOMy OLIEHKH, OJTyYaeMble Ha OCHOBE 3TO# GopMybI,
CTaM BOXHBIM 11eH006pa3yomum HakTopoM (GHHAHCOBBIX HHCTPYMEHTOB.
PacyeT 9KOHOMHYECKON CTOMMOCTH MOJXET ObITh MCIIOIb30BaH [JIsl HAYANb-
HOU OLIEHKH OXHIaeMOo# MpubbLIN (MIM U3MEHEHUS BEJTMYHHBI COBCT-
BEHHbBIX CPeACTB (KamuTana) KPeAUTHOM OpraHu3aluu) oT obagaHus
AKTHBOM WJIU €r0 MPOIaXKu (aHAJIOTMYHO OT AaJIbHEMNIero UCIOIHeH s 00s1-
3aTeJIbCTBA WJIM €r0 HeMeleHHoro noramreHusi). OueHka, mpyu Heobxoxu-
MOCTH, MOXET ObITh CKOPPEKTHPOBaHa APYTrMMHU MeToaaMu, 6oJiee TOYHO
YUUTHIBAIOUIMMH BO3MOXKHOE H3MEHEHHEe IPOLEHTHBIX CTaBOK.

17151 OJTHOTO OXBaTa MPOLIEHTHOTO PUCKA HEOHXOMUMO IPUHUMATD
BO BHIMAaHHE BJIMSHUE BCEX YyBCTBUTEIbHBIX AKTUBOB U 00513aTENbCTB Kpe-
IOUTHOM opranuzanuu. Hapsiay ¢ oTnenbHbIMU NO3ULMSIMU 11€71ec000pa3Ho
paccMaTpuBaTh MX PYNNUPOBKU (arperartbl), 00beAVHEHHbIE [0 BUIAM
NPOM3BENEHHBIX GAHKOM OTepalHii.

Jiopanus B HacTosiliee BpeMsi HIMPOKO NTPHUMEHSIETCs] KOMMepue-
ckuMu GaHKamu 3a pyGexxoM u B Poccun, npaBaa, B Halleii cTpaHe B OCHOB-
HOM KpYMHeHIUMH. [1TaBHBIMU NPENsTCTBUSIMH €€ BHEPEHHS B IIPAKTHUKY
POCCUHCKUX GAaHKOB SIBJISAIOTCS:

¥ OTCYTCTBHE NPOTrPaMMHBIX IMPOLYKTOB, MpeJaraeMblX pPOCCHI-
CKUMH OpraHU3alUsIMHy;

® YyBCTBUTEJIbHOCTb MHCTPYMEHTA, YTO MO3BOJISIET €ro YCHeUIHo
[IPUMEHSITH JIMIIb B YCJIOBHUSIX OTHOCUTEIBHO CTAOUIBHON PHIHOYHON KOHB-
IOHKTYPBI.

IlepcnexTHBBl BHEIPEHUS 3TOTO METOAA OL€HKU JOCTATOYHO OMNTH-
MUCTHYHBI, YYUTbIBasK BBICOKUI YPOBEHb Ha/IeXKHOCTH IOJIyyaeMol uHgop-
MallM{ ¥ BO3MOXXHOCTb €0 IIPUMEHEHUs B LIeJIAX XeKUPOBAHUs IPOLIEHT-
HOT'O pHUCKa.



F'AABA 5
PUCK HECBAAAHCUPOBAHHOIN AMKBUAHOCTU

5.1. MOHATHUE PUCKA
HECBAAAHCUPOBAHHOW AMKBUAHOCTU
M ®AKTOPbI, EFTO ObYCAOBAUBAIOLLUE

V3yyenune HayuHBIX TPYIOB U NyOIMKaIMii 3apyOEKHBIX U POCCHUI-
CKMX aBTOPOB IO IIOBO/Y OTIPeLeNeH s PUCKA, CBSI3aHHOTO C JIMKBHAHOCTHIO
6aHKa, [I03BOJISIET BBISIBUTh PACXOXKAEHUA YXKe Ha YPOBHE MOHATUIHOTO
annapata. OZIH!A 9KOHOMUCTbI BBIAEJISIOT PUCK JIMKBUIHOCTH, APYTHE — PUCK
HecOaIaHCUPOBAHHOM JMKBUIHOCTH.

He cyuiecTByeT e1MHOrO MHEHUS U 110 OBO/Y CYIIHOCTH 3TUX PUCKOB.

Hau6oee TpaauiioOHHbIM [OAXO/OM SIBJISIETCS PACCMOTPEHHE PUCKA
JIMKBU/{HOCTH, TOYHEE PUCKa HEIOCTATOYHOM JIMKBUAHOCTH. Ero cyumHocTb
OJIHY 3KOHOMUCTBI CBSI3BIBAIOT C (DAaKTOpaMU €ro BO3HUKHOBEHUs (HAIPH-
Mep, HEOCTaTKOM aKTHBOB /JI1 CBOEBPEMEHHOTO BBINIOJHEHUs 00s13a-
TeJbCTB!, HEBO3MOXXHOCTbIO OBICTPOIl KOHBEPCHM (DUHAHCOBBIX aKTUBOB
B IJIATEXHbIE CPeACTBa 0e3 MoTepb?); APyrie — C BEPOSTHOCTHIO BO3HUK-
HOBEHMs YOBITKOB M3-32 HEOOXOAMMOCTH OCYLIECTBJIEHUS OBICTPON KOH-
BepcuM (PMHAHCOBBIX aKTUBOB®, TPETbU — C U3MEHEHHEM YUCTOTrO JOXOAa
Y PHIHOYHOM CTOMMOCTH aKUUM, BHI3BAHHBIM 3aTPYAHEHUAMH MOJIYYUTD
HaJIMYHblE CPEJCTBA 110 YMEPEHHOM IieHe MIyTeM MPOAaXXU aKTUBOB JMOO
IlyTeM HOBbIX 3aMMCTBOBaHMIA’.

I[Ipu BceM comeprkaTebHOM Pa3INyMK MPUBEIEHHBIX BBIIIE OMpee-
JIEHUI1 PUCKA JIMKBUAHOCTU y BTOPOM U TPETbeil TPy aBTOPOB IIPOCMAT-
pUBaeTCsl eAMHBIN M, HA HALI B3IJIsIJ, METOAOJOTHYECKH 0OOCHOBAHHBIN
OJXOJI K PACKPBITHIO CYLIHOCTH IaHHOTO BUJIA PUCKA: OIYEPKHYTA PE3YJIb-
TaTUBHast ¥ (akTOpHasi CTOpoHa prcka. OAHAKO pe3yJbTaTUBHASI CTOPOHA
CBSI3bIBAETCSI C [IOTEPSIMH, T.€. TPAKTYETCs 60JIee Y3KO, YeM MTOKA3aHO B pas-
nene 1. TIpuHUMast pUCK B CBOel esITENbHOCTH, GAaHK PACCYMTBHIBAET HA YCIIEX
NpY OJHOBPEMEHHOM TPeOGOBaHMU 3HATh, KaK IPEO0JIEBATh HETATUBHbIE

! Canpynoeuy E. Ynpasiienue puckoM JMKBHIHOCTH // BatkoBckoe aeno. 2002. Ne 7. C. 17.

2 Heacenxo A.I. BankoBckue pucky : yuebHoe usganue. M. : Bysosckas knura, 1998. C. 104.

3 Aumunosa O.A. YripaBneHne 6aHKOBCKOM JMKBUAHOCTbIO // Bankosckoe aeno. 1997.
Ne 11. C. 104.

4 Kox T.Y. Ynpasnetue GaHkom / nep. c auri. : B 5 xn., 6 4. Ypa : Crexrp, 1993. Y. 1. C. 82.
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nocneacTBusi. HecmocobHOCTb BBIIOJHUTD 3TO TPeOOBaHHE B CHILY OObEK-
THBHBIX /I CyObEKTUBHBIX IPHYKH TPUBOAUT K OTPULATEILHOMY PE3YJIb-
TaTy AESATENbHOCTH.

BTopast cocTaBiisionast pUcKa JUKBUAHOCTH, KaK OTMEYaJIOCh BBILIE,
oTpaxaet pakTopHyIo CTOpoHy. Ee BblesieHre, Ha Hall B3IJIs, 00513aTeIbHO
[UIsl pacKpBITHs CYIHOCTH pucka. IMeHHO OHa mogyepkuBaeT crenudu-
YeCKYIO PUPOLY KAXK/IOTO PUCKA, B TO BpeMsl, KaK pe3yJIbTaTHBHAs COCTaB-
JISIIOLIAs OTIpe/iesIsieT IPUPOJIY PHCKa BooOIIe.

st pucka TMKBUAHOCTH 3Ta aKTOPHAs CTOPOHA 3aKJI0YeHa B BO3-
MO>XHOCTH HE BBITIOJIHMTh 00s13aTe/IbCTBA Nepel BKIATYUKAMK U KPEIUTO-
paMH K3-32 OTCYTCTBUSI HEOOXOAMMBIX HUCTOYHUKOB WJIM BBIIIOJHUTDH HUX
c norepeit 11 cebs1. Kak u3BecTHO, K TAKMM MCTOYHMKAM OTHOCSITCS:

® BBICOKOJIMKBHAHBIE aKTHBBI (JeHeXHasl HaJUYHOCTb B Kacce
Y Ha KOPPECTIOHJIEHTCKUX CYETaX);

® JIMKBHJHBIE aKTHBbI, KOTOPbIE GHICTPO MOXHO KOHBEPTHPOBATH
B IeHEeXHbIE CpeACTBa (1leHHble GyMaru, CCybl, CPOKHA KOTOPBIX HACTYNAIOT
U T.1.);

B npuBJieYyeHnEe MeXOAHKOBCKMX KPEIUTOB NpU 61aronpusiTHON
KOHBIOHKTYDE DBIHKA;

B BBINYCK COOCTBEHHBIX LIEHHBIX OYMar /i paCliMpPEHHsl AE03UT-
HBbIX HCTOYHHKOB (ZI€TIO3UTHbIE U cOeperaTebHble CEPTUGMHUKATHI, BEKCEIA );

® rosnyyeHue KpenutoB B Banke Poccuum.

B pa6ore «BankoBckuit MeHemxkMeHT» I1. Poy3 otMeuaer caienyrouive
acreKThl, KOTOpble GaHK JO0JKEH U3Y4HTb, BBIOUPAsi HCTOYHUKH CPEACTB,
UCIIOJIb3YEMBIX /U1 TIOKPBITHS AedHUIINTA JTMKBUAHOCTH:

1) cpoyHoCTh moTpebHOCTElH GaHKa;

2) NPOAOJIKUTENBHOCTh NOTPeOHOCTH GaHKa;

3) moctyn 6aHKa K pbIHKaM JIMKBUAHBIX CPEJCTB;

4) OTHOCHTEJbHASA CTOMMOCTb M PUCK aJIETEDHATHBHBIX HCTOYHUKOB
CDeICTB;

5) oxuzmaeMble MPOIEHTHbIE CTABKY;

6) nepcrnexTuBbI AeHeXHO-KpenuTHo noautuku DexepanbHoit
pe3epBHoii cucteMbl n Kasnaueiicta CIIA;

7) BO3MOXHOCTb CTDaXxOBaHUS;

8) perympoBanue, IPUMEHMMOE K ICTOYHHKAM JIMKBUIHBIX CPEICTB» .

IIJIH Poccun Hanbosee BaXKHbIMU U3 YKa3aHHBIX aCII€KTOB ABJISIOTCA:

1) cpoYHOCTH MOTPEGHOCTH B JIMKBUAHBIX CPEACTBaX (€C/IH JIMKBU/-
Hble CpeACcTBa HeoOX0AUMBbI Be30TIaraTeNIbHO, PyKOBOACTBO HaHKa obpatia-
eTcsl Ha MeXOaHKOBCKHMI KPEIWTHBIM PBIHOK WM 3a KpeauTamu LIeHT-

! Poy3 I1.C. Bankosckuil Menemxment M. : leno JIta, 1995. C. 351—352.
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pasibHOro GaHKa, IIpY MEHee CPOYHOM MOTPeOHOCTH JMKBUIHbIE CPENCTBA
MOTYT GbITh MOJIYYEHBI C MOMOILBIO POAAXKHU WJIM NPUBIEYEHUS NETO3U-
ToB. I1py 3TOM He cToUT 3abbIBaTh O TOM, YTO CIMILKOM YaCTOE UCII0JIb30Ba-
Hue KpeguToB LleHTpasbHOro 6aHKa B Leasax obecrnedeHus TUKBUIHOCTH
Y OCYILIECTBJIEHUS] HEOTJIOXKHDIX TIJIATEXXEN MOXKET IPUBECTH K yIKECTOUEHHIO
KOHTPOJIA 3a JEATEJIbHOCTbI0 KOMMEPYECKOro HaHKa);

2) IPOLOXUTENbHOCTb MOTPEGHOCTH B IMKBU/IHBIX CPEACTBAX (JL/IH-
TesibHas MOTPeGHOCTh B JUKBUAHBIX CPEACTBAaX MOXET ObIThb IMOKPbITA
C TOMOUIBIO TIPOJAKK aKTUBOB (HANPUMED, FOCYAapPCTBEHHBIX LEHHbBIX
6ymar), MoJy4eHuUsl JOJTrOCPOYHbIX KPEIUTOB, PEKJIAaMbl IIPEAOCTABJISEMbIX
6aHKOM YCJIYT WJIM NIPUTOKA CPEACTB OT MOTAIIEHUS] KPEAUTOB KIUEHTaMU
6aHKa);

3) cBobona gocTyna 6aHKa Ha PHIHOK MeXOaHKOBCKHX KPEIUTOB,
(xpynHble GaHKK MOTYT JIETKO TIOJy4YUThb 32€M Ha IEHE)KHOM DBIHKE M 4acTO
no 6osiee HU3KUM LieHaM, YyeM HeboJbmive GaHKH, YTO TaKXe HeoOXOIUMO
YYUTBIBaTh TIPH BbIOOPE UCTOYHHUKOB JIMKBUAHBIX CPELCTB);

4) pesepBHble TPeGOBaHKS, TPUMEHSIEMBIE K IPUBJIEKAeMbIM GAHKOM
pecypcaMm, TakKe OKa3blBaloT GOJIbILOE BIMSHUE NIPU BbIOOPE MCTOYHMKOB
JMUKBUAHBIX cpeacTB. Tak, 60siee HU3KKUE HOPMbI PE3€PBUPOBAHUS 110 PALY
NpUBJEKaeMbIX GaHKOM PECYPCOB MOTYT IIPEAOT PEAETUTD BbIOOP MCTOYHHKA
CpeacCTB.

OTHOCHTEIbHASI CTOUMOCTb HCTOYHHUKOB JIMKBU/IHBIX CPEJCTB U 0XKH-~
JlaeMble NPOLIEHTHBIE CTABKM TAKXKE JOJKHBI yYUTBIBATHCS NPH YIIPaBJeE-
HMHU PUCKOM HecOaJaHCHPOBAHHOM JUKBUAHOCTU Ganka. IIpu ocymect-
BJIEHUM 3aiiMOB CJIelyeT MCII0Jb30BaTh HauboJiee felieBble MCTOYHUKH,
I10 KOTOPBIM OXHAAIOTCS CaMble HU3KHE TPOLEHTHBIE CTABKHU.

X. Bau I'ptonunr u C. BpaitoBuy Bparanosuu B paGote «AHanu3 6aH-
KOBCKHMX PHMCKOB» C(HOPMYJIMPOBaIu Psia MpobieM, ¢ KOTOPbIMH MOXET
CTOJIKHYTbCS GaHK MPH OCYIIECTBJIEHUH 3aiiMOB Ha BHEIIHEM PbIHKE:

B [OKyIHbIE pecypcChl He BCeria MoryT 6biTh qocTynHbl Eciu 6ank
T0TEpSIET 10BEPHE Ha MEKOGAHKOBCKOM PBIHKE, €ro IMKBUAHOCTDL OyIeT Mo
yTpo30if;

N yIpaBJIeHUE TACCUBAMH MOXET IPUBECTH K CHUXKEHHIO BeJIMYHUHbI
KPaTKOCPOYHBIX IIEHHBIX OyMar W yBeJIMYEHHIO 06beMa KPaTKOCPOYHBIX
06:3aTeIbCTB, 0becneynBarIMX 60Jiee JONTOCPOYHbIE BIoXeHHs. B mepuos
POCTa MPOLEHTHBIX CTABOK Ha JIEHE)XHOM PbIHKE 3TO MOXKET IIPUBECTHU K CHU-
XKeHMIo TpubbLTH GaHKa,

B KOHKYDEHIHMs Ha PbIHKE MEXOaHKOBCKMX KPEIUTOB MOXET IIPH-
BECTH K POCTY BbICOKOPHCKOBBIX BJIOKEHUH GaHKa;

B [pU MOKYIKE JUKBUAHOCTH Ha PbIHKE 1/ obecredeHus yxe
CYIIECTBYIOIIUX 0053aTEIbCTB BCEra CYNIECTBYET ONMACHOCTh MOHECTH
yOBITKH M3-3a BHICOKOH 1I€HbI IPUOODPETAEMBIX PECYPCOB;
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B [IpY KPU3UCHOM CUTYallMy HA JEHEKHOM PBIHKE TPAKTUYECKH BCE
6aHKM, KpOMe CaMbIX KPYTIHBIX, OyIyT MOJIy4aTh 3a€MHbIE CPEICTBA 110 BbICO-
KUM TIPOLIEHTHBIM CTaBKaM,;

® npuoOpeTEHHE CPEACTB MO HU3KOM CTOMMOCTH YBEJTUYUBAET MO/ -
BEP’KEHHOCTb HGaHKa PUCKAM M3MEHEHUSs MPOLIEHTHbIX CTaBOK',

TakuMm 06pa3oM, HEBO3MOXKHOCTb MPUOETHYTh K TOMY WJIM UHOMY
VCTOYHUKY 6e3 ToTepb st cebsi MOXKET ObITh BbI3BaHA KaK BHYTPEHHUMU,
TaK ¥ BHENIHUMH (aKTOpPaMH, BAUSIOUIMMU HA COCTOSIHWE JIMKBUIHOCTH
KOHKDETHOro OaHKa.

K BHyTpeHHUM (paKTOpaM pUCKA JUKBUIHOCTH MPUHATO OTHOCUTH:
KauyecTBO aKTUBOB U MACCUBOB, CTENEHb HECOAIAHCUPOBAHHOCTH aKTUBOB
Y [IaCCUBOB M0 CPOKaM, CyMMaM M B paspe3e OTAEJbHBIX BAJIIOT, YPOBEHD
6aHKOBCKOTO MEHEIKMEHTA, UMUK OaHKa.

KayecTBO aKTHBOB BBIPAXKAETCS B HU3KOW JIMKBUIHOCTH, HE TO3BO-
JISIIOIEN CBOEBPEMEHHO 0OECTIEYUTD MPUTOK JEHEXKHBIX CPEICTB.

KauecTBo maccuBoB 00yC/IOBIMBAIOT BO3MOXHOCTb HENPEABUIEH-
HOTO, JOCPOYHOTO OTTOKa BKJIAJOB U JEMO3UTOB, YTO YBEJUYUBAET 06BEM
TpebGoBaHuit K GaHKY B KaXK/blii IaHHBIA MOMEHT.

HecbanaHCMpoBaHHOCTb aKTUBOB M MAaCCHBOB 110 CPOKaM, CyMMaMm
U B pa3pe3e OTAENbHbIX BAIIOT He BO BCEX CJAYYasiX MPENCTABISET YrPoO3y
JIMKBUZHOCTH. Eciu ypoBeHb 3TOi HecOanaHCUPOBAHHOCTH HE BBIXOAUT
3a KDUTHYECKUE TOYKH, ¥ €CJIM UIMEET MECTO Pa3HOXapaKTePHas HAMPABJIEH-
HOCTb OTKJIOHEHWH B MOCJEYIOUINE MEPUOABI, PUCK JTUKBUIHOCTH MUHH-
MaJieH. YPOBEHb U TEHIEHINs B HeCOAIaHCHPOBAHHOCTH aKTUBOB M MacCH-
BOB OIpEIENISIIOT BO3MOKHOCTb OaHKa ee yCTPaHUTb. BbIXo/ 3a KpUTHYECKHE
TOYKH M CTAOUIBHOCTD XapaKTepa OTKJIOHEHUH CO3/IAI0T OMAaCHOCTD He CIpa-
BUTBCSI C BO3HUKIIIEH CUTyallHel, OTPEryIMPOBATh CBOIO JIMKBUIHYIO MO3H-
LUIO.

KauecTBO 6aHKOBCKOTO MEHEIKMEHTA OTpeleisieT NpodeccuoHa-
JIN3M TIPUHSITHS PELIEHUH KaK Ha CTauU OCYUIECTBJIEHUsI OTAENbHBIX Olle-
pauwuit (Mpu Bbla4e CCy/I, OKYIKE IIEHHbIX 6yMar, MPUBJIEYEHHUH JEMO3U-
TOB U BKJI3JIOB, OCYILECTBIEHUH 3a6aIaHCOBBIX OTEepalHii) UK B IPOLECCE
CTPYKTYpUpOBaHMs OajlaHca B pa3pe3e CPOKOB U BAJIIOT, TAK M MPH PeryJiu-
POBaHMM BO3HUKILIMX HECOOTBETCTBUI MEX/Y aKTUBAMHU 1 00513aTeIbCTBAMHU
6aHka (Bbi6op Hambosiee ONTHMaNbHOIO UCTOYHHKA MOTAIIEeHUs 00s13a-
TeNbCTB GaHKa).

IMosoxuTeMbHBIA UMUIXK OaHKa MO3BOJISIET €My MMETh HanboJiee
6/IaroNpUATHBIE YCIOBUS PUBJIEYEHNS M Pa3MEIEHUs] CPEICTB.

! Ban Ipronune X., Bpaiiosuu Bpamanosuu C. Ananna 6ankoBckux puckos. Cucrema
OLIEHKW KOPIIOPaTUBHOIO YNpPaBJIEHUs] U yNpaBjieHue PUHAHCOBBIM PUCKOM / TICP. C aHIL
M. : Becb Mup, 2003. C. 174.
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BrlenpuBeeHHbIE BHYTPEHHUE (aKTOpbl, 00yCIOBIMBAIOLINE BO3-
HUKHOBEHHE PUCKA IMKBUIHOCTH, 110 CYILECTBY OIPEAEAIOT HECIOCOOHOCTh
WJIM CHHKEHHUE CIIOCOOHOCTH 6aHKa YCTPaHUTh JAHHBIH PUCK, OTPAXXas ero
KavecTBeHHYyI0 npupoxy. HecmocobHocTh 6aHKa BBINOJHUTL CBOU 00s3a-
TEeJIbCTBA TEepeN BKJIAAYMKaMH COCTOUT He B caMOM (aKTe BOZHUKHOBEHUS
HECOOTBETCTBUS CYMM aKTHBOB M IIaCCHBOB B pa3pe3e CPOKOB U BaJIioOT,
a B YPOBHE U KayeCTBE 3TOr0 HECOOTBETCTBUs, BbIPAXKAIOIIETOCS:

W B HECIIOCOOHOCTH WJIH OCJIabIeHUH CIOCOOHOCTH (PMHAHCUPOBATh
NpUHSTBIE Ha cebst 00513aTeNbCTBA 3a CYET NPUBJIEYEHUS HOBBIX [IETO3UTOB,
HOJTy4YeHUs] KPeAUTOB OT aApyrux 6ankos U BaHka Poccuy, Bhinycka u pas-
MeleHns: COOCTBEHHBIX II€HHBIX ByMmar;

m B HecnocobHocTH 6aHKa peanu3oBaTh MUMEIOIMECS aKTUBBI
B CBSI3M C UX HM3KUM Ka4yeCTBOM;

B B HECNOCOGHOCTU MEHEIKMEHTA OTPEry/IMPOBATh CUTYaIIHMIO H3-3a
HHU3KOro npodeCcCHOHAIbHOTO YPOBHSI.

pyrasi rpynna ¢akTopoB — BHENIHUE — 00YCJIOBINBAIOT HEBO3MOX-
HOCTb UM ocJiabieHHe BO3MOXKHOCTH OaHKa B JaHHBIX YCIOBUSIX YCTPAHUTD
puck uKBUAHOCTH. K TakuM ¢akTopaM, Kak MpaBUJIO, OTHOCSITCS:

B [OJIMTHYECKas CUTyalusl B CTPaHe, ONpeae/sionas 10Bepue 6us-
Heca K IIPaBUTEJIbCTBY M 06IECTBY, K OAHKOBCKOI CHUCTEME;

B JKOHOMHYECKas CTabUJIBHOCTb B CTpaHe, NO3BOJAIOIIAS Pa3BU-
BaTbCsA OM3HECY U PHIHOYHBIM OTHOLIEHHUSM;

® pa3BUTHE PbIHKA IEHHBIX OyMar u MeXXOaHKOBCKOTO PbIHKA
KpPEIWTOB;

N COCTOsIHME IEHEXHO-KPEeIUTHBIX HHANKATOPOB (YpOBEHb HHGIIS-
[[1¥, TIPOIIEHTHBIX CTABOK, BAJIIOTHOrO Kypca, AMHAMHKa IleH Ha (OHAOBBIX
PBIHKaX ¥ T.1.);

¥ 3ddekTUBHOCTS Han30pHOI GyHkuny banka Poccun.

JlanHble (aKTOPbI ONMpPEAENAIOT OOUNH IKOHOMUYECKHUM KIUMAT
B CTpaHe, BIUAOIMI Ha 9KOHOMUYECKYIO aKTUBHOCTb Y4aCTHIKOB GU3HeCa,
B TOM YHCJI€ KOMMEPYECKHX OAHKOB, COCTOSIHME PECYPCHOM 6a3bl HaHKOB,
cdepbl BJIOXKEHUS CPENCTB, PUCKOBAaHHOCTb U JJOXOAHOCTD OIEpalnii 6aHKoB.

TakuM oOpasoM, o60611asi Pe3yIbTaTUBHYIO ¥ (DaKTOPHYIO COCTaB-
JISIOIIKE PUCKA JIMKBUIHOCTH, MOXKHO CJIELYIOIMM 06pa3oM copMmyrnupo-
BaThb €ro CyIHOCTb: PUCK JMKBUAHOCTH €CTb PUCK NOHECTH YObITKH (yTpa-
TUTb 4aCThb KalUTajla) BCIAEACTBUE HECIIOCOOHOCTH WJIM HEBO3MOXHOCTHU
6aHKa CBOEBPEMEHHO ¥ 0e3 MoTeps [Jisi cebsl MPUBJIeYb AOMOJHUTEIbHbIE
(prHaHCOBBIE PECYPCHI WJIM PEAJIM30BATh MMEIOIHECS aKTUBbI IJIS BBIMTOJI-
HEHUSl B3ATbIX 0053aTEIbCTB NEPE] KPEAUTOPAMHU U BKJAM4MKaMH.

Kak oTMeuasiocs Bblilie, HEKOTOPbIE 9KOHOMMCTBI JaHHbIM PUCK TPaK-
Ty10T 60Jiee MUPOKO, Ha3biBasi Er0 PUCKOM HecOaJaHCHPOBaHHOM JIMKBU-

126



HOCTH, BKJIIOYasl B HETO He TOJIbKO PUCK HEJIOCTAaTOYHOH, HO M U3JIUIIHEH
JIMKBUJTHOCTH.

Tak, B MoHorpaduu «Bankosckoe neno: Ctparternyeckoe pyKoBOZ-
ctBo» noj pexaakuueii B. IlnatonoBa u M. Xurruuca oTMeyaeTcsi, YTO pPUCK
HEJOCTaTOYHOH JMKBUAHOCTU BbIpakaeTCs B HEBO3MOYXHOCTHU CBOeBpe-
MEHHO BBINIOJIHUTb CBOU 005I3aTEJIbCTBA U JIJISi 3TOTO NOTpebyeTCs mpoaaxa
OT/IEJIbHBIX aKTUBOB 6aHKa Ha HEBBITOIHBIX YCJIOBHSX; DUCK M3JIMLIHEN
JIMKBUIHOCTH — B MIOTEPE JIOXO/IOB U3-3a U30BITKA BHICOKOJMKBUIHBIX aKTH-
BOB U, KaK CJI€ZICTBUE, HEONPaBAaHHOTO (PMHAHCUPOBAHWS HU3KOMOXOIHbIX
aKTHBOB 3a CYET IJIATHBIX /ISl 6aHKa pecypcoB'.

ITpaBOMEPHOCTb YKa3aHHOM TPAKTOBKU MOXHO OOBSICHUThH €IWHOM
NPUPOJON MCTOYHMKA PHCKAa — NOCTOSIHHO BO3HMKamolleil HecOamaHCHPO-
BaHHOCTHIO aKTUBOB ¥ MAaCCHBOB MO CyMMaM U CPOKaM, KOTOpYyIo GaHK
He CrIOcOOeH MJIM He MOXET YCTpaHuTh 6e3 motepb Ans cebsi. [Ipu atom
B OZIHOM cjiy4yae (PHUCK HEIOCTAaTOYHOH JIMKBUIHOCTU) MOTEPU COCTOST
B pOOPETEHNH JIMKBUAHBIX aKTHBOB 110 HECTIPABE/IMBOM LiEHE, B IPYrOM
(PYICK MBNUIIIHEN JTUKBUIHOCTA) — B HEIOMOJIYYEHUN [IOXO/a.

(DakTopHasi CTOPOHa PHUCKa HEOCTATOYHOU JIMKBUIHOCTH PaCCMOT-
peHa Bbiie. MakToOpHAsi CTOPOHA PUCKA MU3JIUIIHEN JUKBUIHOCTU TaKXKe
onpejiesisieTcs BHyTPEHHUMU U BHemHUMU daktopamu. [Ipupona ux exuna
1151 06enux Pa3HOBH/IHOCTEN 3TOTO PUCKA.

Tak, erHast npupoja BHYyTPEHHUX (DaKTOPOB BLIPAXKAETCS B TOM, YTO
W3JIMIIHSAS TUKBUIHOCTD, KaK U HEZOCTATOYHAs], CTh OTPa’KEHHE HeCIoco0-
HOCTH G6aHKa CBOEBPEMEHHO YCTPAaHUTh BO3HHUKIIIEE HECOOTBETCTBUE MEXKITY
aKTHBaMH M NaCCMBaMM COOTBETCTBYIOIUX CPOKOB. IIpyunMHaMu Takoro
TIOJIOXKEHMsI MOTYT OBbITh: B CJIy4Yae M3JIUIIHEN JTUKBUIHOCTH OCTOPOXKHOCTh
WM HEeyMeHHe YIIpaBJsTbh CUTYyalleil, HaXoAUTbh cepbl pasBUTHUsA omepa-
uuii GaHKOB; B C/Iydae HEJOCTATKa JMKBUIHOCTH — arpPECCUBHOCTD MOJIH-
THUKY, HEYMEeHNe OLIEHUBATh PEAJIbHYIO CUTYAILHIO.

Enunas npupona BHeIHUX HaKTOPOB OMNPEENSET HECTOCOOHOCTD
6aHKa OLlEHWBATh U YYUTHIBATH BHEIIHIOKO CPELY, B KOTOPOIl OH (pyHKIMO-
HUDYeT.

IIpuynHbI, BHI3BIBAOIYE PUCK HeCOAIaHCMPOBAHHOMN JIMKBUIHOCTH,
B LI€JIOM 3aKJIIOY€EHbI B HEYZIOBJIETBOPUTEILHOM MEHE)KMeHTe H6aHKa, HeCIto-
COOHOrO IPaMOTHO CTPYKTYpHPOBaTh JIE€HEXKHBIE MIOTOKH ¥ 0becrednBaTh
MX Ka4yecCTBO.

Taxum 06pa3oM, MO PUCKOM HecHalaHCUPOBAHHOM JIMKBUIHOCTH
CJIEZlyeT TIOHMMATh PUCK MOTEPH J0XO0/Ia BCJIEACTBHE HECIIOCOOHOCTH MJIH
HEBO3MOXHOCTH 6aHKa CBOEBDEMEHHO OTPErYJIMPOBATh CBOIO JIMKBUIHYIO

! BankoBckoe zieno: Crparerndyeckoe pykoBoAcTso / nox ped. B. [lnatonosa, M. Xur-
ruHca. M. : Koncant6ankup, 1998. C. 54—55.
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MO3ULUIO, T.€. IPUBECTH B COOTBETCTBUE U G€3 MOTEPD /151 ceOst 06beM 00s1-
3aTeIbCTB U UCTOYHUKU UX MOKDPBITHS.

YyuTbiBasi, YTO HaZA30pHbIE OpPraHbl W, B YacTHOCTH, bauk Poccuu
OCHOBHOE BHUMaHMUeE YAEJSIIOT PEryJTMPOBAaHUIO U KOHTPOJIIO 32 PUCKOM HEJ[0-
CTaTOYHOW JIMKBUIHOCTH, HAa MPAKTUKe UMEHHO 3TOT BUJ pUCKa HecOasaH-
CUPOBaHHON IMKBUIHOCTH UMEET YETKO BBIPAXKEHHYIO CUCTEMY YIPaBJIEHHUSL.

5.2. XAPAKTEPUCTUKA OCHOBHbIX SAEMEHTOB
CUCTEMbI YIMPABAEHUA PUCKOM
HECBAAAHCUPOBAHHOW AUMKBUAHOCTMU

YupassieHre PUCKOM HecOalaHCUPOBaHHOW JIMKBUIHOCTH SIBJISIETCS
noAcUCcTeMOi ynpasyieHus: 6aHKOBCKUMU puckamu. JlaHHas moacucreMa
XapaKTepu3yeTcsi, Kak ¥ CUCTEMA B 1I€JIOM, COBOKYITHOCTBIO B3aMMOCBsI3aH-
HBIX 9J1eMeHTOB. K 4uciy nocieqHnx oTHOCSTCS: CyObeKThbl yIpaBJieHus]
¥ COOTBETCTBYIOLIME UM L€, UIEHTU(DHUKALMS PUCKA, OLIEHKA, MOHUTOPHHT,
peryspoBanue. Ho colepxaHue nepeyrcieHHbIX 3JIEMEHTOB UMEET CBOIO
crenuduKy.

K cybvexmam ynpasnenus puckom HecOanancupo8antot MuK8UOHoCmu
otHocsATcss Bank Poccuu kak Hag30pHBIA OpraH U caMy KOMMeEpYecKie
6aHkn. OCOOGEHHOCTBIO YIIPABJIEeHUs AaHHBIM PHUCKOM €O CTOpOoHbI BaHka
Poccuy, Kak 0TMEYasioch BBIILE, SIBJISIETCS] PETyJINPOBaHKE PUCKA HELOCTa-
TOYHOU JIMKBUIHOCTH; PUCKY H3JIUIIHEN JUKBUIHOCTY TPUIAETCSA BTOPO-
CTeneHHOe 3HayeHue. PeryiMpoBaHue pUcKa HeIOCTATOYHOMN JIMKBUIHOCTH
Ha ypoBHe Banka Poccun MMeeT lieJib MUHMMU3UPOBATh BO3MOXHOCTh
HECBOEBPEMEHHOT'0 BbINOJIHEHYsI GaHKOM 005132 TEJIbCTB Tepel] KpeAuTopamu
u Bkiaagyukami. Criocob M ry1aBHOe, 3aTPaTHOCTb MCIIOJIb3YEMOrO UCTOY-
HHKa B 9TOM Cjly4yae PeryJvpoBaHuUIO He monsepraercsi. MHcTpyMmenTamu
PeryJMpOBaHUsl SIBJISIOTCS:

®  o0si3aTesibHble 9KOHOMUYECKUE HOPMATHBbI JIMKBUAHOCTH, YPOBHU
KOTOPBIX JOJI)KHBI COOTBETCTBOBAaTh YCTAHOBJIEHHBIM IpeJeIbHbIM 3Haue-
HUSIM;

® wrpadHble ¥ APYTHe CAHKIMY 32 HeCOOIOeHe HOPMATHBHbIX
3HaAYeHUH;

® OpraHu3allvs KOHTPOJIs 32 YIpaBJeHHUeM JIMKBUAHOCTBIO B GaHKE;

B aHaIMTUYECKHE MOoKas3aTesH, coOJIofeHe KOTOPbIX HeoOX0quMo
[U1s1 BCTYIJIEHUSI B CHCTEMY CTPaXOBaHUs AENO3UTOB.

Ha ypoBHe KoMMepyeckoro 6aHKa yrpaBjieHUe PUCKOM HecOasaH-
CUPOBAHHOM JIMKBUIHOCTH OXBaThIBaeT 00e COCTaBJIAIONINE STOrO PUCKA,
HO B Pa3HOU CTEIeHU Y PasHbIX GAHKOB.

Banku ¢ BbICOKMM NpodecCUOHATbHBIM YPOBHEM MeEHEIXMEHTa
YIPAaBJSIOT He TOJIbKO PUCKOM HEJOCTaTOYHOM, HO U M3JMILIHEN JUKBUA-

128



HOCTH, YTOOBI HE UMETh YIYIIEHHON BBHIFOJABI B BHAE HEXONONYyYEHHOTO
noxona. B pesynbrarte 1esbio ylpaBJieHusi PUCKOM HecOalaHCHPOBaHHOM
JINKBUJHOCTH CTAHOBUTCS CBOEBPEMEHHOE peryJTMpOBaHMe CBOeH JIMKBUI-
HOM MO3ULMU C COOMIOJEHUEM ONTUMAJIBHOTO COOTHOUIEHHUS] MEXIY TpH-
ObLIbIO U IMKBUAHOCTBIO U TIOMAEPKKON H0BEpPHs PbIHKA K 6aHKy. MHCT-
PYMEHTaMH yIIpaBjIeHUs SIBJSIOTCS:

B [10JUTHKA B 00J1aCTH yIpaBJeHus! akTUBAaMH U TTaCCHBAMH;

B 5KOHOMHYECKHe HOpMaTHUBbI, PeryJupyoiye JUKBUIHOCTD;

B JIMMHTBI, peryJupyoiye JUKBUAHYIO MTO3ULHIO GaHKa; OpraHu-
3a1Msl BHYTPEHHEr0 KOHTPOJIS.

[lon udenmupuxayueti pucka necbarancupo8anHol AUKEUOHOCMU CIie-
OyeT IIOHUMATb IPOIIECC BbISBJIEHUsI IPU3HAKOB JaHHOTO PHCKA, ONpesere-
HUe ero BUIOB 1 (paKTopoB.

Jlns pucka HecOasaHCMPOBAHHOM JIMKBUAHOCTH [JIABHBIM MPU3HA-
KOM (MHAMKATOPOM) SIBJISIETCS Haju4ule 3HAYUTEJIbHOTO 10 BeJINYUHE
Y YCTOUYMBOTO M0 HANpPaBJEHHOCTH HECOOTBETCTBUS MEXAY aKTHBaMU
Y MTaCCUBAMU B pa3pe3e CPOKOB ¥ BATIOT.

JanpHelnit aHau3 MO3BOJISIET ONPeNeJUTb BU/ 3TOTO PUCKA: HENO-
CTaTOYHAs UM U3JIULIHSISA JTUKBUIHOCTD, a TaKXe (DaKTOPbI ero BOZHUKHO-
BEHHsI, KOTOPble OTMEYAUCh BHILLE.

TIpMMEeHUTENBHO K PUCKY HEIOCTATOYHON JIMKBUAHOCTH 11e71eCO06-
Da3HO BbljleJIEHHE IBYX €r0 Pa3HOBUAHOCTEMH: PUCKA JIMKBUAHOCTH (DOHIH-
poBaHusi (pUBJIeYEHNE JEHEXHBIX CPEACTB MO MO3ULHUI0) U DHUCKA JIMK-
BUIHOCTH aKTUBOB (1l€HHBIX OyMar, CCyn).

Jlyist prcka u3nnIIHe JUKBUAHOCTH MOXHO BBIAEJIUTh PUCK pa3Me-
IEHWS] JINKBUAHBIX aKTUBOB Ha MEXXOAHKOBCKOM PbIHKE U PHCK BJIOXXEHUS
CBOOOMHDIX IEHEXHBIX CPEJICTB B CCYbI, lIeHHbIe 6yMaru u Ipyrye aKTHBsl,
npuHOCsIINe GaHKY TOXOL.

Takoe pasrpaHWYeHNe PAa3HOBUIHOCTEN pUCKa HEJOCTATOYHOU
Y U3JIMIIHEH JTMKBUAHOCTH TTO3BOJIUT G0JIee YETKO B JaIbHEHIIIEM BbIIETUTD
(haxTopbl, BBI3bIBAIOII}E HELOCTATOK MJTH U3JIUILIEK IMKBUIHBIX aKTHBOB U5
peryJMpoBaHus JUKBUAHON mo3uuud. I B TOM U B Ipyrom ciydae MIeH-
THduKanus pucka HecbaJaHCUPOBAHHON JMKBUAHOCTH NpPeAIOJaraeT
BblI€/IEHHE He TOJIbKO BHYTPEHHUX, HO U BHEMIHUX (HaKTOPOB, B TOM YHCJIE
COCTOsTHYE MeXX6AHKOBCKOTO DhIHKA, PbIHKA LIEHHBIX OyMar, BAIIOTHBIX Kyp-
COB U T.I.

Oyenka pucxka Hec6arancupos8anHoll AUKEUOHOCMYU TIPENCTABISET
coboii mpolecc onpeesieHysi BETNYUHbI HECOOTBETCTBHS MY aKTUBAMU
U naccuBamu OaHKa B paspe3e CPOKOB M BATIOT Ha OCHOBE CYNIECTBYIONINX
METOZIOB €r0 U3MEPEHUS.
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CeroaHst ynpaBjieHHe PUCKOM HecOasaHCMPOBAaHHOM JIMKBUIHOCTH
IIPOMCXOAUT Ha 6a3e OLEHKU:

W pe3yJIbTaTOB COOTHOULIEHUS] aKTUBOB U IaCCUBOB Pa3HbIX CPOKOB
IIOCPEACTBOM pacyera 00si3aTeIbHbIX HOPMATUBOB JIMKBUAHOCTH (K02 du-
[[MEHTHBI METOX) U Ha OCHOBE COIIOCTAaBJIEHUsI JEHEXXHBIX MOTOKOB;

W CTPYKTYpHI U Ka4eCTBa aKTUBOB U IaCCUBOB GaHKa.

KoadpuuneHTHbI! METOX OLIEHKU pUCKa HecOalaHCHPOBAHHOM JIMK-
BUIHOCTH 06a3upyercs Ha cucteMe 00si3aTeIbHBIX HOPMATHBOB JIMKBHU/-
HOCTH, ycTaHOBJIeHHbIX BankoM Poccuu.

Obs3aresbHbIE M OLIEHOYHBIE HOPMATUBbI IMKBUAHOCTY GAHKOB yCTa-
HasnuBaioTcst bankom Poccun, HaunHast ¢ mast 1991 r. 3a ator nepuox mMeto-
IUKa pacyeTa U nepevyeHb 3KOHOMUYECKUX HOPMAaTHBOB HEOZHOKPATHO
MEHSJINCh, TTPOM30ILIA JTUOEPATU3aLNs] KPUTEPUATbHbBIX YPOBHEN U MOBbI-
IIeHNE JOCTOBEPHOCTH HOPMAaTHBOB.

B nacrosimiee Bpems B cootBetcTBuU ¢ MHcTpykuueit IIb PO ot
16 siuBaps 2004 r. Ne 110-1 «O6 obsi3aTenbHbIX HOpMAaTUBax GaHKOB»
KOMMepyecKue OaHKU pacCYMTHIBAIOT HOPMaTHUBbI MrHOBeHHOM (H2), Te-
kymeit (H3) u gonrocpounoit (H4) nukBUAHOCTH, KOTOPbIE ONPERESAIOTCS
KaK COOTHOIIIEHHE MEXIy aKTHBAMH U IacCUBaMH OajnaHca 6aHKa C yyeToM
UX CPOKOB, CyMM ¥ BUIOB (Tabi. 5.1)'

Ta6auua 5.1
Hopma’mnu JUKBHIHOCTH 63HK3

HaumenoBanue IMopsizok pacuera Kpurepu- IKOHOMMUYECKOE
HOpMaTHBa HopMaTHBa aJTbHbIN 3HaueHHe HOpMaTHUBA
yYPOBEHb
HOpMaTHBa
Hopmarus H2 = Jlam : OBM, Munumanbho | TlokasbiBaeT, Kakyio

MTHOBEHHOM
JIMKBUJHOCTH
baHKa

rae JlaM — BbICOKOJIMKBHMHbBIC
aKTHBbI, KOTOPbIE MOTYT 6bITh
OJIy4YeHbl B TeueHue BiimxKaii-
IIEro KaJieHJapHoro JIHS,

OBM — obsizaTesibcTBa OaHKa
110 BocTpeboBaiius

15%

110J110 06513aTE/IbCTB
110 BocTpeboBalius
6aHK MOXET MOracuTh
HeMe/IEHHO

Hopmarus
TeKyLen
JIMKBUAHOCTH

H3 = JIar: Osr,

rae Jlat — JMKBU/Iibie aKTUBBI,
KOTOpbI€ MOTYT ObITb HOJyYe-
Hbl, BOCTPeOOBaHbI WM peasin-
30BaHbl 6AHKOM B TEYEHHC
6nvxaiuumnx 30 ai.,

OBt — obssaresibcTBa Ganka
JIO BOCTPe6OBaHHsA U CPOKOM
ucnosHeHus 10 30 aH.

MutuMabHO
50%

ITokasbiBaeT, Kakast
yacTb 00s13aTEJILCTB
cpokoM 10 30 aH.
MOXeT ObITb OllJIaue-
Ha B 3TOT NMPOMEXY-
TOK BpeMeHH

' Uucrpykuus HBP or 16 sinBaps 2004 r. Ne 110-H «O6 o6s13aTesbHbIX HOPMaTHBaX
6ankoB» (nanee — Vucrpykuus LIBP Ne 110-11).
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Oxonuanue

HaumeHnoBanue ITopsinok pacyera Kpurepu- IKOHOMUYECKOE
HOpMaTHBa HOpMaTHBa anpHbIf | 3HayeHHe HOPMATHBa
ypOBeHb
HOpMaTHBa
Hopmatus H4 = Kpa: (K+ O1), Makcumanbho| [TokasbiBaeT, kakas
noarocpoyHoil | rae Kpa —kpeautreie Tpebo- 120% YacTb A0JITOCPOYHbIX
JIMKBUJIHOCTH | BanMst Gallka CO CPOKOM BJIOXKeHHH GaHka
noraiuexus csbiie 1 roza, obecrieueHa 10s1ro-
K — kanuTan 6anka, CPOYHBIMH peCypcamu

O/l — obssarenbcTBa HaHKa
MO KpeanuTaM, JCIo3uTaM

1 06palaIoMMCS Ha PhIlKe
JOJTrOBbIM MHCTPYMCHTaM

€ OCTaBIIMMCS CPOKOM
noraieHus cepime 1 roga

JlaHHbBIe SKOHOMMYECKHE HOPMATHBBI [O3BOJISIOT JOCTOBEPHO MPO-
AHAJM3UPOBATh COOTHOIIEHUS] MEXKAY Pa3IMYHBIMU CTAThbSIMH aKTUBOB
¥ naccuBoB OaHKa, AaTh 0006INAOIIYI0 XaPAKTEPUCTUKY COCTOSIHUSA JIMK-
BUAHOCTH, BbISIBUTb PUCK HEIOCTATOYHOM JUKBMAHOCTH. HapymeHue mpe-
HebHBIX YPOBHEi 00s13aTe/IbHbIX HOPMaTHBOB CBUAETEICTBYET O MPEBBI-
ILEHUH JOMYCTUMOM BEJIMYMHBI PUCKA HeCOAIaHCUPOBaHHOM IMKBUAHOCTH,
O/IHAKO B CJIy4yae BBIMOJHEHUs HODMATHUBA TPYAHO ONPENENUTh, HACKOJIBKO
BBICOK PHCK.

Tpe6osanue Wuctpykiuu [IB PO Ne 110-U o exexteBHOM cobi0-
AC€HHUHU O6ﬂ3aTeJIbeIX HOPMATUBOB ITO3BOJIAET BBIABUTb TECHACHIUU HUX
uaMeHeHus. [{Jisi 9TOro peKOMeHAyeTCsl TOCTPOEHHE AMHAMUYECKUX PSIOB
9KOHOMUYECKUX K03(h(DUIMEHTOB B CONMOCTABIEHUH C KPUTEPHATbHBIMU
YPOBHSIMH, yCTaHOBJIEeHHbIMM GaHkoM Poccuu!.

BbisiB/IeHHEe OTPULATEIbHBIX TEHAEHUUN H3MEHEHHs] HOPMATHBOB
JIMKBUIHOCTHU MJIM NIPEBBIILIEHHS] UX PEAEIbHBIX YPOBHE 3aCTaBJIsIET PYKO-
BOACTBO 0OaHKa NPUHMMATh PEleHUs], HAlPaBJ€eHHble Ha BOCCTAHOBJIEHHUE
COOTBETCTBUSI MEX/Y aKTUBAMU U [TACCUBAMH MOCPEACTBOM IPOIAAXKHU JIUK-
BUIHBIX aKTUBOB WJIM NPHBJIEYEHHsI JOMOJHUTEBHBIX PECYPCOB.

JlaHHBI METOM OLIEHKU He NPUCTIOCOOIIEH [UIs1 BbISIBJIEHHS ¥ OLEHKU
pHUCKa N36BITOYHOM JMKBUIHOCTH, OTCYTCTBUE YIIPABIEHUS] KOTOPHIM IIPHU-
BOIMT K MOTEpsiM 10x00B Oanka. Kpome Toro, koadduiiueHTHBINR MeTOx
He BCerza M03BOJISIET TOYHO OLIEHUTb M PUCK HEJOCTATOYHON JTMKBULHOCTH.
JleiicTByIOUIas METOAMKA pacyeTa 00A3aTebHbIX HOPMAaTUBOB He BCeraa
BEPHO OTPaXkaeT CTereHb cOAIaHCUPOBAHHOCTH aKTUBOB ¥ 1aCCUBOB OaHKa,
TaK KaK He yYUTbIBaeT B MOJIHOM Mepe peasibHoe KayecTBO aKTUBOB U Iac-

! AyIMT KpeaMTHBIX opradusauuii : yuebnoc nocobue / nox peu. U.JI. Mamonosoi,
3.I. Illupunckoit. M. : @uuaiicel u cratictyka, 2005. C. 455.
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CUBOB (GaHKa U OCOOEHHOCTH WX ABH)XEHUsI (BO3MOXKHOCTD JOMOJIHUTEb-
HOTO MPUTOKA U OTTOKA CPEACTB, CTeNeHb AuBepCUbUKaUi GaHKOBCKUX
BJIO)KEHUH U PECYPCOB).

[Tomumo atoro, koahpHULUNEHTHBIH METOX OLIEHKH He MO3BOJISET
BBISIBUTD 1IEHOBYIO COCTABJISIIOILYIO PHCKA, 0OYCIOBJIEHHYIO CTaBKOM TPOo-
LIEHTA, 10 KOTOPOif MOTYT ObITh NMPHBJIEYEHDBI JOMOJHUTEbHBIE PECYPCHI
U L[IEHOM, 110 KOTOPOM MOTYT OBITb MPOAAHBI AKTHBbI; 3TA COCTABJIAIONIAS
pucka obycioBieHa KoseGaHUSAMU Ha JTEHEKHOM, BAJIOTHOM PbIHKaX
Y DbIHKE IIEHHBIX OyMmar.

Eme ognuM HemocTaTKOM KO3(D@UIMEHTHOrO METOA OLEHKH SIBJISI-
€TCsl MpUMEeHeHHe OIMHAKOBbIX KPUTEPUAIbHBIX YPOBHEN /17151 BCEX BUIOB
6aHKOB, HE3AaBUCHUMO OT BEJIMYUHBI U CIENUATU3ANMY IESITEIbHOCTH.
OnHako U3BECTHO, YTO KPyMHble 6aHKH MOTYT UMETh MEHbILHIT 3a1ac BbICO-
KOJIMKBUHBIX CPEJICTB 3a cyeT GoJiee JIEFKOro JOCTYyNa Ha PhIHOK MexOaH-
KOBCKUX KPEIUTOB, MEJIKHeE K€ OaHKU IOJIKHBI UMETb GOJIbIIIHIA 3aTIac JIMK-
BUIHOCTH, B CBSI3U C 3TUM pacyeT HopmaTuBoB H2 u H3 He nmossosnser
B TIOJTHOM Mepe CyIuTb 06 yPOBHE prCKa HecOaIaHCUPOBAaHHOM JIMKBUIHO-
cTv 6aHKa TO¥ MJIM MHOM IPYIIIbL.

Cnenpanusanusi 6aHKOB TaKXKe MPUBOAUT K HEOOXOAUMOCTH AHUBED-
cudrKanuy HOPMATUBOB JIMKBUIHOCTH JIJIsl PA3JIMYHBIX BUIOB KPEIUTHBIX
opranuzaiuil. Tak 17151 6aHKOB, 3aHUMAIOUINXCST MHBECTULMOHHOM esITeb-
HOCTbIO, HOpMaTuB H4 Mo’xeT cTaTh TOPMO30M B Pa3BUTHUM JOJITOCPOYHBIX
BJIOXKEHHH, TOTZIa KaK st 6aHKOB, HEe OCYLIECTBJISIOIMUX JOJTOCPOYHBIX
WHBECTUIIUIA, 5TOT HOPMATHUB He SIBJISIETCS] aKTyaJbHBIM, TaK KaK OHU €ro
nepeBbINONHAIOT. BaHku, 06Cy)XUBaOIINe MEXIyHAPOIHbIE PACYEThHI
U [IPEOCTABJISIOININE U MTOJIyYAIOI[UE CCYIbl Y GAHKOB-HEPE3UIEHTOB, MOTYT
HECTH Ccepbe3Hble MOTEPHU NMPU U3MEHEHUU BAJIOTHBIX KYyPCOB, YTO TOXE
He HaXOJUT OTPaKEHUsI MPU pacyeTe 0053aTesIbHbIX HOPMATHBOB JIMKBU/-
HOCTH.

11 mpeofosieHUs NepevyrcIeHHBIX BhILIE HEIOCTATKOB KO3 duuu-
€HTHOTO MEeTOJIa OLIEHKU PUCKA HECOATaHCUPOBAHHOM JIMKBUIHOCTH MOXHO
peKoMeHI0BaTh OaHKaM paspabaThiBaTh B JOTOJIHEHUE K 06sS3aTeIbHBIM
HOpMaTHBaM Apyrvue Ko3h@UIUEHT ¢ UHAMBUAYAIbHO PACCYUTAHHBIMU
npelebHbBIMU 3HAYEHUSIMY, YYUTHIBAIOIIUMHU CIeUUPUKY AesITeTbHOCTH
KpeAUTHOU OpraHU3aliy U pa3jiMyHble COCTABJISIIOIINE PUCKA.

Kax npasuso, npu pa3paboTke cOOGCTBEHHbIX 9KOHOMUYECKUX KO3b-
(uLEeHTOB NpUMeHsIETCsI KOPPEKTHPOBKA aKTUBOB U NTACCHBOB HA BO3MOX-
HOe JIOITOJIHHUTEeJIbHOe MpHUBJIeYeHUe UJIM OTTOK CPEACTB C Y4eTOM PHCKa
yTpaThl BJIOKEHUIL.

Puck yTpaTsl BOXKeHHH OaHKYW YYUTBIBAIOT C MOMOIIBIO KOPPEKTH-
POBKH BeJIMYMHbBI aKTUBOB HAa CYMMY IPOOGJIEMHbBIX BJIOKEHHH, IPH 3TOM
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CTeNeHb PUCKA YTPAThI BJIOKEHHUT OaHK OLIEHUBAET CAMOCTOSITENBHO, B COOT-
BercTBUM ¢ TpeboBanusmu Uuctpykiuu Ne 110-U u [onoxenuit 1IIB PO
ot 9 uross1 2003 1. Ne 232-I1 «O nopsiake popMUPOBaHUST KDEAUTHBIMHU Opra-
HU3alUsIMU PE3EPBOB Ha BO3MOXHbIe noTtepu» (nanee [Tonoxenue [I1B PO
Ne 232-IT) u ot 26 mapra 2004 1. Ne 254-I1 «O nopsinke ¢GopMUpoOBaHUs
KPEeIUTHbIMUA OPraHM3alisIMU PE3€PBOB Ha BO3MO>KHbIE NIOTEPH 110 CCYAaM,
10 CCyHOU M NpPUPaBHEHHOH K Hell 3amospkeHHOCTU» (nasee Ilosoxenue
ILB P® Ne 254-I1).

BenunHy BO3MOXKHOTO MPUTOKA U U3BATHSI CPEACTB GAHK onpere-
JIIeT UCXOMs1 U3 NPOrHO3a JBMXXEHHUsI CPEACTB 110 CYeTaM KJIMEHTOB C yye-
TOM CTATUCTHYECKUX JAHHBIX 32 MPEIIIeCTBYIOMIHIA NePHOoJ, Z0TOBOPHbIX
006513aTeJIBCTB 1 BEJIMYMHBI HEJIOMCIIOb30BAHHBIX JINMUTOB HA MEXXOAHKOB-
CKOe KpeIHUTOBaHHE.

IMomo6HbIH HENCIIOIb30BaHHBIH [TOTEHIHA IPUBJIEYEHUS JEHEKHBIX
CPEACTB ¥ MPOTHO3UPYEMbIH OTTOK GAHKOBCKHX PECYPCOB BKJIIOYAIOTCS
B pacyer K0ahULHUEHTOB JUKBUAHOCTH (Tabi. 5.2).

Tabauua 5.2

Koadduuuenrs: AMKkBHAHOCTH GaHKa
(¢ y4eToM pHCKa MOTEPH aKTHBOB M BO3MOKHOTO H3MEHEHHs
B 00'beMe NMPHUBJIEYEHHBIX PECYPCOB)

IMopsiok pacycra kKoahduumenTa [Tpumcuanue
H2.1 = (Jlam — I1B2 + WJlam) : (OBM + 1OBM), IMokasbiBacT, Kakyio /10110 0653a-
rie [1B2 — npobiiemubie Baoxenus 6anka TENbCTB 110 BocTpebosaliust (C yue-
1o BoctpeboBatimst, MJlam — namenenuce B 06b- TOM PHCKa IOTEPH aKTUBOB M BO3-
CMe BbICOKOJIMKBU/IIIbIX akTBOB, VOBM — MOXIOro u3McHetust B o6beme
naMeneHne B 06beMe 06513aTeNbCTB IPUBJICYEHHBIX PecypcoB) GaHK
6atika 10 BocTpeboBaHus MOJKCT 110TaCHTh HEMEJICHIIO
H3.1 = (JIat — [1B3 + WJlar) : (OsT + NOBT), IMoka3bliBaeT, Kakas 4acTb 00s13a-
rie [1B3 — nupoGuiceMmitbic Bioxelnst 6atka cpo- TENLCTB CPOKOM /10 30 .
koM 1o 30 au., Jlat — namencuuc B obneme (C y4yeTOM pHUCKa 110TePH aKTHBOB
JIMKBHMIIHBIX aKkTHBOB, LOBT — M3aMmelicHus ¥ BO3MOXIIOTO M3Mellelinst B obbeme
B o6beme obsizatesbeTs Galika 110 BocTpeOoBalust | [PUBJICHEITHBIX PECYPCOB) MOXKCT
1 CPOKOM HcrionHenus 1o 30 air. 6blTb OIlJ1ayela B ITOT POMCKYTOK

BpPEMEHHU

H4.1 = (Kpn — I1B4 + UKpn) : (K+ O + NOM),| Iloka3biBaer, kakast yacTb J0JIFO-
rae ITB4 — 11po6JieMHBIC BAOXKCHUS CPOYHbIX BJIOXKCHMIT Gatka obeclie-
6aiika cpokoMm csbite 1 roga, UKpa — uamence- yena JIOArOCPOUIbIMU PeCypcaMu
1IM€ BEJIMYMHBI KPEIMTHBIX TpeboBatmii Gatka (C y4eToM pHcKa MOTCPH aKTHBOB
co cpokom noratienust csoiiue 1 roga, MO — ¥ BO3MOXIIOTO U3MCIIEHUS! B 0Obeme
M3MEHEHNC BeJIMYUMHbL 06513aTCabCTB Gatika NPUBJICYCHTHBIX PECYPCOB)
110 KPCIMTaM, JIEMO3nuTaM 1 06pallaioninumest
1a PHIHKC IOJITOBbIM HHCTPYMEHTAM C OCTaB-
IIMMCSl CPOKOM ToTaliieHus cBoiiie 1 roga
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Jannas cucteMa k03QdHUNEHTOB, pHMeHsieMast 6aHKaMH, MO3BO-
JIsieT NOy4YuTh GoJiee peasnCTUYHYIO KapTHHY puUcKa HecbasaHCHPOBaH-
HO} JIMKBUIHOCTH, Y€M NPU KCIOJIb30BAaHUU 00643aTeIbHBIX HOPMATUBOB,
ycraHoBseHHbIX Bankom Poccum.

151 KOHTPOJIST M3NMUIIHEH JTUKBUIHOCTH KPEeUTHblE OPraHU3aLKU
MOIYT YCTaHAaBJIMBaTh MUHUMAJbHbIE X MAaKCUMAaJIbHbIE YPOBHU JIs1 KaX-
I0ro 06513aTeNIbHOTO HOPMaTHBa ¥ padpaboTaHHOro 6aHKOM K03 pHIINeHTa,
He npoTtuBopevamue TpeboBannsam Banka Poccun.

Jlpyroii METOZ yNpaBJeHUs] PUCKOM HecOaaHCMPOBAaHHOM JIMKBU/-
HOCTH, OCHOBaHHbI1 Ha OlLleHKe Pe3yJIbTaTOB COOTHOIIEHHUS] aKTUBOB U I1ac-
CHBOB Pa3HbIX CPOKOB, 6a3HpyeTCsl Ha IPOTHO3MPOBAHUY [IEHEXKHBIX MIOTO-
KoB 6aHka. CyTb JaHHOTO METO/a 3aKJII0YAETCS B ONpeAe/IeHUH JTUKBUIHON
MO3UIMH KOMMEPYECKOro 6aHKa Ha COOTBETCTBYIOIIME AAThl pACCMAaTpUBa-
€MOro Nepuoa.

OCHOBHBIE TOJIOKEHUS JaHHOIO MeTo/ia u3J1oxeHsl B ITuceme 116 PD
oT 27 uionst 2000 r. Ne 139-T «O pekoMeHIaUUSIX 110 aHATU3Y JTUKBUIHOCTH
KpPEeOUTHBIX OpraHu3anuii>. Metoa mpeanosaraeT onpeiesieHe U36bITKa
nnbo pebunuTa TUKBUAHBIX CPEACTB, HAKONJIEHHOTO U C pa3buBKOil
110 NIepHO/iaM, Ha OCHOBE COOTHOIIEHHs BEeJUYUHbI TpeboBaHUil 1 06s53a-
TeJbCTB GaHKa C YYETOM UX JBHIXKEHMUS.

Tpe6oBaHUS K HCXOIHBIM JAaHHBIM, HCIIOIb3YEMbIM P OLIEHKE PUCKa
HecOaIaHCPOBAHHOM TNKBUIHOCTH METOLOM IIPOTHO3UPOBAHMSI I€HEXKHBIX
MIOTOKOB, CJIeAYIOLINE:

B aKTHMBbI M TACCHUBBI JOJDKHBI OBITh CTPYKTYPHUPOBAHBI M0 IPYIINaM
B COOTBETCTBUY C 9KOHOMUYECKHUM COJIEPKAHUEM U B 3aBUCUMOCTH OT BAJIIO-
Thl TIPOBOAMMBIX ONEPALIHIA;

B B KayecTBe CPOKOB OKOHYAHUs JOTOBOPOB HEOOXOAMMO HCIIOJb-
30BaTh (haKTUYECKHE CPOKH NPEABbSBIEHNS TPEOOBAHMIA U UCTIOIHEHUS 0651~
3aTe/IbCTB Tepell KINeHTaMH;

®  aKTHBBI 6aHKa HEOOXOIUMO KOPPEKTUPOBATh HAa PUCK UX BO3MOX-
HOM1 yTparThl;

B [IpU OLIEHKE CJIEAYET OTPAXKATh HE TOJIbKO OaaHCOBBIE, HO U 3a6a-
JlaHCOBble TpeboBaHUs U 06s13aTeIbCTBa OaHKa;

B Heo6XOAMMO yYUTHIBATh CAHKI[MOHMPOBAHHBIE K BbIAYE KPEIUT-
HbIM KOMUTETOM GaHKa CCyZbl, B TOM YHCJEe 00bEM HEUCIIONb30BAaHHBIX
JIMMHTOB 10 0BepAPadTaM U KPEAUTHBIM JIMHUSIM, & TAK)KE OXKMUAAEMBIH TPHU-
TOK I€NO3UTOB;

B KeJIaTeJbHO YYeCTb KPYIHble 6ECIIPOLIEHTHbIE JOXOAbI U PACXO/IbI
6aHKa: O)XHJaeMble KOMUCCHOHHBIE BO3HAIPAXKAEHMUs, TUIAHUPYEMBIE OTle-
PaLOHHBIE PACXO/BI, KAIMTAJIbHbIE 3aTPAThl HA Pa3BUTHE GaHKa U T.I.
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[aunubiii Meton npumensiercss Bankom Poccuu npu oreHke pucka
JIMKBUAHOCTH Ha 6a3e popmbl otyetHOCTH Ne 0409125 «CBenenus 06 aktu-
Bax Y MaccHBax II0 CpOKaM BOCTpeOOBaHUs U norateHus». Jlanuas dpopma
npencTasisieT coboil TabuIly, XapaKTEPU3YIOIIYIO COOTHOLIEHUE aKTUBOB
Y IIacCUBOB OaHKa B COOTBETCTBUHU CO CPOKAMM roraiieHus. B nepsoit yactu
TabJIUIBl YYUTHIBAIOTCS JIMKBUHbIE AKTUBBI C YYETOM HapAIEHHBIX JOXO-
JIOB ¥ PAaCXOJOB C Pa3le/ieHHEM OTYETHBIX IIEPHOLOB, OTHOCSIIMECS K IIep-
BOM rpymnie pucka (B COOTBETCTBUU C HODMaTHBHBIMH akTaMu GaHka Poc-
cuu o nopsizike GOPMUPOBAHUS PE3EPBOB Ha BO3MOXHbIE IOTEPH O CCYAaM
1 Pe3epPBOB Ha BO3MOHbIE oTepu). Bo BTopoit yacTu Tabiuib pacrosara-
I0TCs 0bsi3aTesbcTBa OaHKa.

B cocraBe NUKBUIAHBIX aKTHUBOB BbIAEJSIOT CJEAYIOUINE CTATbhH:
JleHEeXXHbIEe CPE/ICTBA, BJIOXKEHUSI B TOPTOBbIE I MHBECTUI[MOHHBIE [[EHHbIE
OGymary ¥ neHHble GyMary JJisi IPOAAXKH, CCYAHAsl ¥ NPUPABHEHHAs K Hei
3a70JKEHHOCTD, IIPOYME aKTUBBI. B cocTaB 0653aTeIbCTB BKIIIOYAIOT CPE-
CTBa KPEAUTHBIX OPraHU3alHUH, CPEACTBA KJIUEHTOB, BbINYIIEHHbIE HOJICO-
Bble 06513aTe/IbCTBA, TPOYHe 00s13aTeIbCTBA. KpoMe TOro, yuuThIBaIOTCS BHE-
GasaHCOBbIE 0Os3aTEIbCTBA OaHKA U BbIIaHHbIE MM TapaHTUM.

CpoKu 10 JIMKBUAHBIM aKTHBaM U 00si3aTe/ibcTBaM OaHKa MPeACTaB-
JIeHbl HapacTaloIuM UToroM. B pamkax maHHOU ()OpDMbI OTYETHOCTH pac-
CYUTHIBAIOTCS CJIEAYIOUINE TOKA3aTeNN: PAa3PbIB JUKBUIAHOCTH B aOCOJIIOT-
HOM BbIpa’X€HUU M MPOIEHTHOE OTHOIUEHHE Pa3pbiBa JUKBUIHOCTH
1 00s13aTeNbCTB GaHKa.

ITpu UCIO/Ib30BAHUY JAHHOT'O METO/IA OLIEHKH OaHKK UMEIOT BO3MOX -
HOCTb ONpPEAENIUTb BEJMYMHY JUKBUIHOM MO3MINH, BbISIBUTh PUCK HechHa-
JIaHCHPOBAHHOM JMKBUAHOCTH, KaK HaKOIJIEHHOM, TaK U C pa30MBKOMU
no nepuogaM. OxHaxo npemoxxeHHas bankom Poccun meroauka mpeano-
JIaraeT caMOCTOSITEIbHOE ONpeesieHre GaHKaMU BeJIYMHBI JIMMHUTOB U IIpe-
JIeJIbHBIX 3HaYeHUH K0a(puiineHToB u3bbiTKa (HepUInTa) JHKBUIHOCTH.
Kax npaBuiio, npefiesibHble 3HaueHUs1 KOIGDOULINEHTOB YCTAHABIUBAIOTCS
6aHKaMU HCXOIA U3 CJAOXKMBILENHCA NpaKTUKK matexeit. CI0XKHee BCero
YCTaHOBUTD JIMMUTHI U KOI(DQUIIMEHTH! JIsI OLIEHKN PHUCKa M30BITOYHON
JINKBUIHOCTH.

Hanuune gedunuta Uiy U3IULIKA JUKBUIHOCTH He O3BOJISIET ONpe-
LEeJIUTh, SIBJIAETCA JIN PUCK HecOaIaHCMPOBAHHON JIMKBUAHOCTH JOMYCTH-
MbIM. OIHAKO MpPEBbHIIIEHHE YCTAHOBJIEHHBIX JUMUTOB CBUAETENbCTBYET
0 HaJIMYMHU HEJONYCTUMOM BEJUYHUHBI PUCKA M BO3MOXXHOCTH YOBITKOB
BCJIEICTBHE HECTIOCOOHOCTH GaHKa CBOEBPEMEHHO MPUBJIEYb AONOJHUTEb-
HbI€ PECYPCHI WJIH Pean30BaTh 6€3 MOTePh CTOMMOCTH aKTHUBBI /IS BBINOJI-
HEeHMs 00513aTeJIbCTB NMEPEN KPEAUTOPAaMH U BKJIAJYHUKAMM.
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Crenenb pucka Hec6aaHCUPOBAHHOM JIMKBUAHOCTH MOXET ObITh
OrpaHHYyeHa Yepe3 YCTAaHOBJIEHUE MPELEOB 06beMa CPEACTB, TIOABEPIKEH-
HBIX aHHOMY BHAY PMCKa, ¥ OTpaHUYEHHE BO3MOXKHBIX MOTEPh NPU BO3-
HUKHOBEHUHU HeOIATONPHUSITHBIX TIOCIEACTBUM B CIyyae peasu3aliy PUCKa.

Ilpu ycTaHOBJIEHHWM NpelesbHbIX 3HaYeHUU K03(hPULUEHTOB
u36bITKa (neduUTa) JUKBUAHOCTH GAaHK ONUPAETCs Ha JaHHbIE aHAIM3a
OTTOKa CPe/ICTB KJIMEHTOB 32 Mpe/LiecTBYoKi iepros. To ectb ecyiv OTTOK
CpeICTB KJIMEHTOB 3a NIPeAbIAYLHii Mecsin coctaBui 20—30% obuieit Benu-
YUHBI OCTATKOB I10 CYeTaM, TO GAHKY JOCTATOYHO MMETb CTOJIbKO JIMKBU/I-
HbIX aKTHBOB, YTOOBI UX XBaTHJIO 151 TOKpbiTUst 20—30% Tekymux obsiza-
TEJIbCTB.

st ycraHoBiieHust 6oJiee TOYHBIX OrPaHMYEHU pHUCcKa OaHKU Uccie-
IOYIOT CTPYKTYPY IJIAaHUPYEMBIX BJIOXKEHMI, UX UCTOYHMKH U BO3MOXKHOCTb
yBesnyeHus: 06beMa JIMKBUIHBIX aKTHBOB Ha CJTy4Yail HEXBATKU JIMKBUIHBIX
CPEICTB Ha aHAIM3UpyeMylo aaty. IIpy 3TOM JIMMUT pucKa HecOalaHCUPO-
BaHHOMW JIMKBUIHOCTHM PacCCYUTHIBAETCS] KAaK Pa3HHUIA MEXIY BEJTUYNHOMN
[JIAHUPYEMbIX BJIOXKEHUi1 (HarnpuMep, B LieHHble Oymarn), He MpeayCcMoT-
PEHHBIX 3aKJIIOYEHHBIMU JIOTOBOPaMH, ¥ Ae(UIIUTOM JIMKBUIHBIX aKTUBOB
Ha aHaJM3UPYeMYIO JaTy.

OrpaHuyeHe BO3MOXHBIX [TOTEPH B CJIyYae peasn3alliy pyucka (uiu
YCTaHOBJIEHVE 1I€HOBBIX OPUEHTUPOB) OCYIIECTBISAETCS GAHKAMU C YYETOM
cienyoomux TpeboBaHuiL:

B [I0TepH OT peanu3aluu HeGJArONMPUSTHBIX MOCTIEICTBUI pUCKa
HecOaJaHCUPOBAHHOW JIMKBUAHOCTY HE JOJIKHBI TPEBBILATH MPUOBLIH,
MoJiyyeHHOU GAHKOM B COOTBETCTBYIOLLEM OTYETHOM IIEPHOIE;

B 3aTpaThl Ha MPOBENEHKE MEPOIIPUSTUHN 110 U30EXKAHUIO UM CHU-
3KeHMI0 00beMa PUCKa He JOJKHbI TPEBBIILATH Pa3Mepa BO3MOXKHOIO yObITKa
OT TIPUHSTHSI PUCKA, a TaKXe pa3Mepa OKUIaeMOH B COOTBETCTBYIOIIEM
niepuozie pubbLIN,

Kak mpaBuio, KOJIM4eCTBEHHbIE JIUMUTBI U 1{€HOBbIE OPHEHTUPBI
6aHKM yCTaHABJIMBAIOT JUIIb Ha GJMXKANUIIYIO TIEPCNEKTUBY (CPOKOM
10 OJTHOTO — TpeX MecsilieB). IIpy 10rocpoYHOM IPOrHO3MPOBAaHUY HEBO3-
MOJKHO yYeCTb BCe OKa3bIBaIOLIME BIUSIHME HA PUCK HecOaaHCHPOBAaHHOM
JIMKBUIHOCTH (haKTOPBI, B YACTHOCTH, KOJIeGaHUs CIPOCa U MPENJIOKEHUS
KPeIUTHBbIX PeCypCOB, U3MEHEHHS 1leH Ha AEHEXHOM U BAJTIOTHOM DbIHKAX,
U OTIpeziesieHNe IMMUTOB TepsieT CBOe NPaKTHYecKoe 3HayeHue. B atom ciy-
yae 6oJiee aKTyasIbHBIM SIBJISIETCSI YCTAHOBJIEHHE OTHOCUTENIBHBIX KOa(du-
[IMEeHTOB M30bITKa (AedHUIUTa) JUKBUIHOCTH.

YcraHoBJjIeHHe PaHULl pHCKa HecOalaHCHPOBAHHOMW JIMKBUAHOCTH
B Bujie K0apuineHTOB U36bITKA (AedULNTA) TUKBUIHOCTY GAaHKAMU HECET
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B cebe a/ieMeHTbl Cy6BEKTUBHOCTH U TPeOYeT UX MEepPUOAUYECKOro Tepe-
CMOTpa BCJIEACTBYE U3MEHEHUS] 9KOHOMUYECKUX YCJIOBUII U HaNpaBJIeHU
JneAaTeNbHOCTH OaHKa.

[lns 60J1e€ TOYHOMN OLIEHKU BEJMYMHBI PUCKA HEOOXOAUMO BBISIBUTH
TeHJeHIUU HecbaJlaHCUPOBAHHOCTH aKTHBOB U IACCBOB COOTBETCTBYIOLLMX
cpokoB. Hanuuue usbbiTka uiu gepuunTa JMKBUIHOCTY OaHKa B TeYeHUe
HECKOJIbKUX MEePUOJOB MOAPSIA, JaXe NMPU BLIIIOJHEHUU JIMMUTOB, CBUJE-
TEJIbCTBYET O BO3MOXHOCTH MOTEPb JUOO BCJIEACTBUE JOMOJHUTENbHBIX
3aTpaT Ha (PUHAHCHPOBAHME U3JIMUIKA JUKBUAHOCTH, JUOO NPU HEBBITO-
HOY NMpoJa’ke JIMKBUAHBIX aKTUBOB UJIM OCYILECTBIEHUU AOMOJTHUTEIbHBIX
3alMMCTBOBaHU.

B uesnoM MOXXHO yTBEpXAaThb, YTO MUCIOJb30BaHNE METOIMKH, NpeJ-
noxennoi Bankom Poccuy, yacTMYHO petnaeT npobieMy OLEHKH pUcKa
HecbasaHcupoBaHHOM MKBUAHOCTH. Ha ocHOBaHUM naHHOI OpMbI OTYET-
HOCTH MOXHO OIPEAE/IUTb, HACKOJIbKO 00s13aTeIbCTBA OaHKa MOKPHITHI Iep-
BOKJIaCCHbIMUM aKkTHBaMU. OHAKO B 3TOI MOJEJH HEJOCTaTOYHO BHUMAaHUS
yaeJeHO ABMXKEHHUIO IEHEXKHbIX CPEeACTB (He YUYHUTHIBAIOTCS] CTATUCTHYECKHE
JaHHbIE O TIPUTOKE U OTTOKE CPEACTB B IMPEAILECTBYIOLINE [IEPUOBI), YUU-
TBIBAIOTCSI AKTHUBBI TOJILKO NEPBOM rPYIIIIBI PUCKA, TPEOYIOT YTOYHEHUSI METO-
VKK pacyeTa craTell «[poyMe aKTUBbI» U <Ipoure 00sI3aTeNbCTBa». ITO
BeleT K CyObeKTUBHOCTH OLIEHKHM BEJUYUHbBI PUCKA.

s 60o1ee YEeTKOro CTPYKTYPUPOBAHUSI aKTUBOB M MACCUBOB OaHKa
B PaMKax JaHHOMN MOJEJIM MOKHO MTPEJIOKUTD OOBIIYIO eTaau3aluio OaH-
KOBCKMX BJIO)KEHHUH U PECYPCOB.

B cocraBe aKTHBOB peKOMEHAYETCS AOMOJHUTENbHO BBIIETUTD Clie-
LyollMe CTaTbU: JeHeXXHble cpeacTBa U cueta B Banke Poccuu, cpeacrsa
B KPEUTHBIX OPraHU3alUsX, JparoleHHble MeTaslbl, TOCyAapCTBEHHbIE
LeHHble OyMaru, CPeACTBa B pacyeTax C BAJIOTHBIMU U (DOHAOBBIMU OUP-
’KaMHu, BEKCeJisl, yuTeHHble 6aHkamu. B coctaBe 00si3aTesibCTB GaHKa npes-
JlaraeTcsi BBIIEUTD: KpeauThl, mosnydyeHHble oT banka Poccuy, cpeacrsa apy-
rMX KPeIUTHBIX OpraHusanuii, obs3atesnbcTBa no onepauusmM Ha OPILB,
¢uHaHCOBOE yyacTHe B AESATEJbHOCTU APYTHMX OpPraHM3allMii.

[Ipensaraemas feTagu3alus MO3BOJIUT OaHKaM, KaK KOMMEPYECKUM,
Tak u LleHTpasbHOMY, MPOBOAUTHL O0siee 0OOCHOBAHHBINA aHAIN3 KaK TpU-
YMH BO3HUKHOBEHUs M30bITKA WK AeUUTa JUKBUAHOCTH, TaK U JOMYC-
THUMOCTH 3TOTO pa3pblBa.

Bxrouenue B coctaB akTUBOB TOJIBKO JIMKBUIHBIX aKTUBOB IEPBOI
IPYIIbI PUCKA TAaKXKe BbI3bIBAET COMHEHUS, TAK KaK 3TO He M03BOJIseT OaH-
KaM OLIeHUTb BEJIMYUHY Pe3epBOB BTOPOI 0Yepeny, KOTOphIE B CIy4yae HeoO-
XOIMUMOCTH MOT'YT ObITh HaNpaBJIeHbl HA BHITIOJIHEHYE 00513aTeIbCTB. BKJI0-
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yeHHe B pPacyeT aKTUBOB APYTUX IPYIIN PUCKA 33 BHIYETOM CO3[aHHbBIX pe-
3epBOB I103BOJINJIO Obl 60JI€€ MOJHO OLEHUTh BEJTMYUHY PUCKA HecOaIaHCH-
pPOBaHHOH JMKBUAHOCTH. K HemocraTkam JaHHOTO MeTO/la MOXKHO OTHECTH
1 6oJiee BBICOKYIO CTOMMOCTDb €T0 BHEIPEHUSI [0 CPABHEHUIO C APYTUMHU.

B ocHOBe TpeTbero MeTo/1a OLIEHKHU PUCKA HecOaIaHCUPOBAHHOM JIMK-
BUIHOCTH JIEXKHUT YIIPaBJIeHUE CTPYKTY PO aKTUBOB U acCUBOB OaHka. 3aaa-
YaMU JIAaHHOTO METO/a OLIEHKU SIBJISIOTCS:

1) omnpezesieHye BeIMYUHBI U KAYECTBA JIUKBUAHBIX aKTUBOB U J0JIH
HecTabUJIBHBIX ITACCUBOB 0aHKa;

2) ompenesieHre UX COOTHOIIEHUS U BBISBJIEHUE, U OLIEHKA YPOBHS
pUCKa U3OBITOYHOM MM HEAOCTATOYHOM JIMKBUIHOCTY,

3) BblsiBNIeHUE APYrUX (GaKTOPOB PUCKa HecOaTaHCMPOBAaHHOM JIMK-
BUIHOCTH IyTeM GoJiee MoAPOOHOTO U3yYeHHsl CTPYKTYPbl AKTUBOB U Mac-
CUBOB baHKa.

[laHHbIit MeTO pUMeHsieTCs 6aHKaMU [l ONPeeIeHHs ¥ OLIEHKH
(haKTOPOB PHCKa U BbIPAGOTKU TAKTUYECKUX YNPABJIEHYECKUX DEIICHUH.

J17151 XapaKTEpUCTUKK CTPYKTYPHOTO METO/Ia OLIEHKH PUCKA HanboJIb-
Illee 3HAYEHUE NMEET, KaKUM 00pa3oM OCYILECTBISETCS CTPYKTYPUPOBaHUE
AKTHUBOB U NMAaCCHBOB GaHKA U HACKOJBKO OOBEKTUBHYIO KaPTUHY DHUCKa
OH [JIa€T.

CTpyKTypHpPOBaHME MOXET OCYIIECTBJATHCS KAK HA OCHOBE YCpen-
HEHHBIX TOKa3aTesiedl (CpeaHEMECSIYHbBIX, CPeIHEKBAPTAIBHBIX U [IP.), TaK
Y Ha OCHOBE €XeIHEBHBIX NaHHbIX. [IepBbId MOAXOM MO3BOJISIET OLEHUTD
3¢ (dEeKTUBHOCTD CTpaTeruu 6aHKa 110 YIPaBJeHNI0 PUCKOM HecOamaHcupo-
BaHHOU JIMKBUAHOCTH, BTOPOI OPUEHTUPOBAH HA MPUHSITHE TAKTUIECKUX
pellleHU# B PesKMMe peasibHOTO. BpeMEeHHU.

Kak yxe oTMmevasnoch Bbilile, B OaHKOBCKON NMPaKTUKE CYUIECTBYET
HECKOJIBKO MOXO0/I0B K CTPYKTYPUPOBaHUIO HasiaHca KOMMEPYECKOTO OaHKa.
TpaAUIIMOHHO aKTUBBI TOJAPA3ENAIOTCS 110 CTENEHN YObIBAHMS UX JTUKBU/I-
HOCTH, 2 IAaCCUBBI — IO CTeNeHu Bo3pacTanus crabunbaocTy. [Ipy aToM rpyn-
NUPYIOTCsI KaK 6asaHCoBbIE, TaK U 326aaHCOBBIE CTAThY AKTHUBA U MACCHBA.
AHasu3 ¥ Oll€HKa COOTHOIIIEHUS MOTyYEHHBIX arPErMPOBAHHBIX [PYIII AAIOT
00611y10 XapaKTEPUCTUKY TTOABEPKEHHOCTH OaHKa PUCKY HecOaTaHCHPOBaH-
HOU JIMKBUAHOCTH.

[puMep Ki1accuUKaUU aKTUBOB GaHKA MO CTENEHU JMKBUAHOCTH
¥ MaCCUBOB MO CTENeH CTaGUIbHOCTU TPUBOAUTCS B Tabu. 5.3—5.4.
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Ta6auua 5.3

Knaccuduxanus akTuBoB 6aHKa N0 CTENEHH YObIBAHUA JMKBHAHOCTH

BbICOKOIHK-
BMJ(HBIE AKTUBBI

JIMKBUIibIE
aKTHUBBI

JIMKBU/IHbIE
aKTHUBbL TPETh-

Cpounble
aKTHUBbL YET-

HenuksuHbie
aKTUBbI

11€PBO¥ TPYIMbI | BTOPOH rpymiibl eit rpyniibl BEpPTOM IpyIbl | MATON TPYIINbL
AkTuBbl 6aHKa

m Hanuuubie m Cyera HOCTPO | m Cuera m JIparouentbie | m Do 06s3a-
JIeHEeXKHblE (6aHKK rpynmnb HOCTPO METabl TeJIbHbIX pesep-
cpeicTsa pa3BuThix crpanl) | (kpome Bxyo- | m CraHjgapTHbie| BOB, CKOPPEKTH-
B Kacce v nyia- | m Mexx6aHKOBCKME | YEHHBIX BO BTO- | CCy/Ibl CDOKOM | DOBaHHBIA
TEXKHbIE KPEMTHI U JIENO- | pylo rpynny) niorauieHus H1a CyMMy BO3-
JIOKYMEHTBI 3UTbl CPOKOM » CrangaprHsie | csbiiie 30 an. | Bpara B 6Jiu-

» Koppecnou-
JIEHTCKUI cYeT
6arika B Banke
Poccuun

u [leno3uTsl,
pasmMeleHHbie
B Banke
Poccuu

u JIuKBUIHbIE
rocyAapCTBeH-
Hbl€ LIEHHbIE
6ymaru

u Obnuranmu
Banka Poccun

norauieHust
B OGuimxkaiinme

7 .

u Dot 0653a-
TCJIbHBIX PE3EPBOB
B banke Poccuny,
MOJIJIEXAIIUE BO3-
BpaTy, KaK M3JHILI-
He BHeCeHHble

(1o 7 nu.)

m Pacyersl ¢ BaoT-
HBIMH U (POHZO-
BBIMH GUPXKaMu

= MyHunMnaabibie
M KOpIopaTHBHbIE
ueHibie 6yMaru
W3 TOProBOro
noprdens 6aHka,
WUMEIOLIUE PhIHOY-
HYIO KOTUPOBKY

u Kpeautsl osep-
npadT KJIMeHTaM
6arKa CpOKOM
norateHus

B Gauxailiive

7 IH.

m YyTeHHble BEK-
ceJist EPBOKJIAc-
CHBIX BEKCeJiela-
TeJIell CPOKOM
noratieHust

MO MpeabBAECHHU
B Gamokaiiive

7 ou.

CCy/ibl CPOKOM
noraeHus
8—30 an.

® YyTeHHble Bek-
ceJisl CPOKOM
HOraiieHus
8—30 an.

m JlosirocpoyHbie
rocynapcTBeH-
HbIe 1{CHHbIE
6ymaru

a Jlonrocpoynsie
MYHMLIUNANb-
Hble LeHHble
6ymaru, ume-
[OUMe PHIHOY-
HYIO KOTHPOBKY
u [lonrocpoynbie
KOMMepYeCKHC
1eHHbie Gymary,
uMeromme
PBIHOYHYIO
KOTHPOBKY

u CrangapTHbie
YUYTEHHbIE BeK-
ceJisi CPOKOM
roraigeHus
cBbiuge 30 A

m (DuHancoBoe
yyacTtuc B Jiesi-
TEJILHOCTU
JIpyTUX opra-
nu3aimit (1pu
HaJNYUU KOHT-
POJILHOTO
nakera)

xaiuue 7 H.

s Mynuuunans-
lible M KOpropa-
THUBHbIE LIEHHbIE
Gymaru, He UMe-
IOLIMC PbIIOY-
HOW KOTMPOBKH
u (DunaHcoBoe
y4acTue B jiesi-
TEeJBLHOCTH APY-
TUX Opranu3a-
umit (kpome
aKTHBOB, OTHe-
CCHHBIX

K YETBCPTOIt
rpynne)

u JIpobeMiibie
U NpOCPOYEH-
H[bi€ KPEJMTDI

= Dukcuposan-
HbIC aKTHBBI
(octoBHblE
CpPe/CTBa,
MartepHuallbHble
¥ HCMAaTepUab-
1Ible aKTHUBbI)
110 OCTaTOYHOM
CTOUMOCTH
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Okonuanue

Beicokosmk-
BU/IHbIE AKTUBBI
11epBO#i TpymIIbI

JIMKBUjIHbBIC
aKTHBbI
BTOPOH IpyIIibI

JIMKBUITBIE
aKTUBbI TPETh-
cit rpynnsl

Cpoutble
AKTHUBbI YeT-
BCPTOW IpynIibl

Heaukeujinsle
AKTUBBI
ASITON TPYNIbI

3abanancosble aKTUBBI Oalika

m TpeGoBaiiusi HaH-

Ka 110 HAJIU4IIbIM

Y CPOYHBIM CJICJI-

KaM CPOKOM

UCToJleHUs

1m0 7 JiH.:

a) 110 NOCTaBKC
JIEHEXKIIBIX
CpeICTB;

6) 110 110CTaBKe
JIParoueHubIX
METaJJIoB;

B) MO 110CTaBKe
11eHHbIX Oymar

= Tpeboraliust

1o ob6pariioit

4acTH CAEOK

PEIIO cpokom

ucloaenus

10 7 ax.

m Tpebopaius

6anka

110 HAJIMYHBIM

H CPOYHBIM

ClIEJIKaM Cpo-

KOM UCIIOJHE-

nust 8—30 i

a) 110 NOCTaBKe
JIEHEXKHBIX
CPCICTB;

6) 1o 1ocTaBke
JIParoueH-
HbIX MeTa-
JI0B;

B) 110 NTOCTaBKC
LENHBIX
6ymar

m TpeGoBaHus

110 06paTHOIA

4acTH CAeJIoK

PETIIO cpokom

UCTIOJIHEl U
8—30 mu.

m Tpe6osanius

Oanka

110 HAJIMYHBIM

M CPOUlIbIM

C/ICJIKAM CpO-

KOM HCroJiiie-

11Ms CBbIILIE

30 an:

a) 110 110CTaBKe
JICTIEKITBIX
CPEACTB;

6) no nocraske
JIparoueH-
HbIX METaN-
JIOB;

B) 110 1TOCTaBKC
[ICHIIBIX
Gymar

m TpeGosaliusi

110 o6paTHoi

4acTH C/ICJI0K

PETIO cpokom

UCTnoJIeHus

csbiuie 30 1.

» TpeboBanus

Oanka

110 AJTUYHbIM

M CPOYHBIM

ClIC/IKAM

(npobJicMHbIC

M 11pOCpOYEH-

HbBIC):

a) Mo [10CTaBKC
ZIETICKIIBIX
CpeJICTB;

6) no nocraBke
ZIparoucH-
HBIX MeTal-
NoB;

B) 110 NOCTaBKe
IEHHbBIX
6ymar

n TpeGosatius

110 o6paTHOI

4aCTH C/CJIOK

PEIIO (upo-

6JieMiibie

U Tpocpoven-

HblE)

Tabauua 5.4

Knaccuduxanus naccuBos M 3a6asancoBsix o6sa3arenscTs Ganka

ObsizarciberBa
110 BocTpeHoBa-
Hus (3a Bblye-

TOM CcTabuIIbIIOH

HawnGoaee cpou-
1ibie 0653aTCIb-
cTBa (32 BbIYETOM
cTabuJIbNoM

Kpartkocpouhble
06s13aTe/IbCTBA
(3a BbIUCTOM
crabuiiblon

CpenHecpo4Hbic
obs3aTesbCTBA
(3a BblYETOM
crabuJib1ioi

TMocrosanubic
1acCUBBI

4acTH) 4acTu) yacTtu) 4acTu)
m Cpe/crsa m C6Heperarcabtblie] m Coeperatess- | m MBK cpokom | m CobcrBeHHble
Ha pacueTHbIX | cuera U3MUECKUX| I1ible cyeTa norauieHus cpeicrsa Ganka
M TeKYHIHX JIMLL CPOKOM dusnyecknx cebrwe 30 aH. w Crabuiislibic
cyerax roraiueHust JIULL CPOKOM w [lenio3uTHbie | yacTH obsi3a-
» Cycra JIOPO| 2—7 . 1oraleHust ceprudukatsl | TeabcTB 10
= O6sizatens- | m Cpounble BrJiabt| 8—30 air. u coberpernbie | BocTpe6oBalius
CTBa 110 onepa- | I0PUANYECKUX » Cpoulibic BKJIa] BekceJis 6aHKa | v CPOYHbIX
umsim ia OPILB| simil cpokom 1iora- | abl Iopuanye- | cpokoM mora- | oBsizaTesbCTB
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Oxonuanue

O6si3aTe/ibCTBa
10 BocTpebosa-
HUs (3a Bblue-

TOM CTabMIIbHOM

Hawubousice cpou-
1bIC 06si3aTeb-
cTBa (3a BbIYETOM
cTabusbhol

KpartkocpouHbie
0bs13aTesIbCTBA
(32 BbIYETOM
cTabublon

Cpeaiiccpoylibie
06s13aTe)IbCTBA
(3a BbIYCTOM
cTabuIILHOM

ITocrosiHiible
MaccuBbl

CPOKOM HCroJHe-
uus 2—7 un

m Tapantuu 6anka
cpokoM 2—7 aH.

a Heuncnosb3oBaH-
Hble TUMHTBI

Mo npejlocTasic-
HUIO KPE/IMTOB

w [apanTupoBat-|
HblC aKKpeau-
TuBbI HaHka

4acTH) 4acTH) 4acTH) 4acTH)
u Cpe/crBa uieHusi 2—7 fH. CKMX JIMI IICHUS CBblLE
KJIMCHTOB MBK cpokom cpokom nora- | 30 aH
no HeaaBep- 110ralCcHus meHust m CpouHbic fe-
LIEHHbIM 2—7 mu. 8—30 nn. MO3MTbI IOPUIH-
pacyeTHbIM m MBK cpokom | ucckux
oricpaisam HorauieHus 1 U3HYeCcKHX
m Hesasepuiell- 8—30 nn. JIN1] CPOKOM
HbIC pacyeTsbl m [[erno3uThbie | moranicHus
Gatika ceptudukatbl | cBbie 30 .
1 cobcTBentibie | m [apantuu
BekceJsist GaHka | Galka CPOKOM
cpokoM nora- | cBbitiie 30 i
uieHust
8—30 JH.
m J/lcrno3utsl u [lenosuTiibic u Onepauuu m Onepaimu
W BKJIaibl JIO cepTHUdUKaThI PEIIO cpokom | PEIIO cpokom
BocTpehoBalinsi | M COGCTBEHHbIE ucHoseHust MCMOJIHEN U
Bekcesist Ganka 8—30 an. csbitne 30 .
CpPOKOM Ioraitie- | w [apaHTuM
Husa 2—=7 . 6atika CPOKOM
a Onepaimut PEIIO( mo 30 au.

JMCKyCCHOHHBIM sBJISIETCSl pacnpe/ie/ieHle aKTUBOB U NMacCUBOB
no otaenbHbIM rpynnam. Ilpennaraemas knaccuduxanys no3BossieT 1npo-
BECTH aHAJU3 CTPYKTypbl aKTHBOB, NAaCCUBOB U 3a6anaHCOBBIX CTaTeil
Gananca 6aHKa C TOYKU 3PEHUS UX JIMKBUIHOCTH, CDOKOB IIOTAIIEHHUS U CTe-
neHu ausepcudukaiun. Ee 10CTONHCTBOM SIBJISIETCS BbleJieH e CTabuIIb-
HOW COCTaBJIAIOMLIel IIPUBJIEYEHHBIX PECYPCOB B COCTaBe NOCTOSIHHbIX Iac-
CHBOB, @ TAKXXe y4eT U IeTanu3alis 3a6a/1aHCOBBIX aKTUBOB U 00513aTeIbCTB
KpenuTHOH opranusaiuu. [1py kinaccudrkanuy akTHBOB U I1aCCHBOB GaHKa
YUYUTHIBAIOTCST CPOKH, OCTABILMECS JO0 ITOTalleHHsi COOTBETCTBYIOINX 0051-
3atesibCTB. [l yueTa ¥ aHaIM3a COOTHOIIEHHUS BJIOKEHUH U 00s13aTeNIbCTB
pas3IMYHBIX CPOKOB OaHKHM COCTaBISIOT KaneHgapu nuatexei. Onpexnee-
HHE COOTHOLIEHHS aKTMBOB M NMacCHMBOB OaHKa COOTBETCTBYIOLIMX CPOKOB
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H03BOJISIET BBISIBUTH HAJIMYHE PHCKA HEJOCTATOMHOMN MM U3OBITOYHOMN JTUK-
BUJHOCTH U ONPELENUTh YPOBEHb PUcKa. Eciu BesynHa akTUBOB NPEBbI-
1IaeT BEJIMYUHY COOTBETCTBYIOUIMX 110 CPOKY MACCUBOB, TO OAHK HCIIBITHI-
BaeT pUCK M3OBITOYHOM JUKBUIHOCTH, B IPOTUBHOM CJy4ae — PHUCK
HEJI0CTATOYHOU JIMKBUIHOCTH.

Jlnst 6oiee TOYHOTO aHANIM3a KAYeCTBAa aKTUBOB M [IACCUBOB U OIpe-
IeJIeHUs] YPOBHS PUCKa 11e1ec006Pa3HO MEPUOANYECKH aHAIU3UPOBATh
3aBUCHMOCTH HaHKA OT Pa3HBIX IPYMNI KIMEHTOB KAK MO NPUBJIEYEHUIO, TAK
¥ IO Pa3MeLIeHUIO CPEICTB.

IIpumeHeHEe CTPYKTYPHOTO METOJA YIIPaBIEHUsA PUCKOM HecbanaH-
CUPOBAaHHON JUKBUIHOCTH TPeOyeT KOPPEKTUPOBKM BEJUYMHBI ZKTUBOB
Ha BEJIMYMHY CO3JAHHBIX PE3€PBOB! U UCIIOIb30BAHUS CTATUCTUYECKUX JAH-
HBIX O BOCTpPeOOBaHUM [EIO3UTOB U MOTAIIEHUU CCYA B IPEALIECTBYIOIIEM
nepuoze 1151 6os1ee TOYHOI OLleHKH YPOBHs pucka. OHAKO 3TO YCIOKHAET
METOUKY ONpefie/leHHs YPOBHSA PHCKA U YCUJIUBAET BO3AEHCTBUE CYOBEK-
TUBHOTO (haKkTopa Ha pe3yJIbTaThl OLIEHKH.

CpaBHUTENbHAS XaPAaKTEPUCTUKA Pe3yJIbTATOB MPUMEHEHUS KO3b-
(DUIMEHTHOr0? ¥ CTPYKTYPHOTO METOOB OLIEHKH PUCKA HECOATAHCHPOBAH-
HOM JMKBUAHOCTH HaHKa npuseneda B Tabiu. 5.5—5.6.

B ykasanHbIx TabMMIAX TaKXKe TPUBEIEHBI 3HAYeHs 0053aTeIbHBIX
HOPMAaTHBOB JIMKBUIHOCTH OaHKa A ¥ 3KOHOMHMYECKUE KO03GhDUILMEHTS,
XapaKTepHU3YIOI1e PUCK HecOATaHCUPOBAHHON JMKBUIHOCTH, PACCYUTAH-
Hbl€ Ha OCHOBE CTPYKTYPHOTO aHanu3a Gananca 6anka. [Ipu atom B Tabi. 5.6
BeJIMYHHA aKTHBOB 6aHKa KOPPEKTUPYETCS Ha BEJIMYUHY CO3[IaHHBIX Pe3ep-
BOB, 2 CyMMa 00513aTe/IbCTB Ha BEJIMYUHY CTabUIbHOM COCTABJISIIOILEN, KOTO-
past Ul yNpOUIeHUs NTpuHUMaeTcsi paBHoi 20% 47si CpeICTB HA pacyeT-
HBIX, TEKYIIUX CYETAX U BKJIAJ0B J0 BOCTPeOOBAHUSA U 3% /st CPOYHBIX
006s13aTeNIbCTB KPEAUTHON OpraHM3alny, BeJTMYMHA PHUCKa MO TapaHTUIM
6anxa cocrasaser 50%.

Tabmmua 5.5
Hopmarusbl THKBUAHOCTH GaHKa
Haumenosanue Hopmarus Hopmatus Hopmatus
HopMaruBa MTHOBEHHOM TeKyulen JI0JITOCPOYHOIA
JIMKBUHocTH, H2 auKBManocty, H3 auksuaHocty, H4
Kpurepuanbhblii
ypoBelib HopmaTBa | Munumansho 15% Munumansio 50% | Makcumansno 120%
PacueTtHoe 3HayeHue
iopmatusa (%) 35,9 92,6 33,8

! B cootsercTBuM ¢ pexomenaanuamu Ionoxenuit LIBP Ne 232-TT u Ne 254-T1.
2B cooTteetcTBuH ¢ TpeboBanuamu Wnerpykuuu LIBP Ne 110-11.
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Ta6auua 5.6

CTpYKTYpHDIi aHaIM3 PHCKa HecGalaHCHPOBAHHOM JHKBUIHOCTH GaHKa

Ne HcToYHMKH O6bem Ha | Ob6bem na 1 aHBapss | DKOHOMHYECKOE
n/n M MCHOJIb30BaliHe 1 sausaps | 2005 r. ¢ yyeToM Kop- 3HayeHMUC
pecypcoB 2005 1., | peKTHPOBKHM Ha BesM- | KoaduuMeHTOB
ThIC. pyb. | uMIly pe3epBOB 110 aK-
THBaM M CTaGUJIbHON
yacTH 06513aTeIbCTB,
ThiC. py6.
BbICOKOIMKBHIHbIE aKTUBBI 1€PBOi rPYIIbl (32 BHIYETOM PC3EPBOB)
Hannunbie nenexibie cpea-
CTBa B KacCe W MaTeXHble
JIOKYMEHTBI 20 387 20 387
Koppecnonznentckuit
¥ [1eno3uTHbIN cyerta Ganka
B Baiike Poccun 187 555 187 555
JIMKBUlIBIE TOCYAAPCTBEH-
Hble LelHble Gymaru 56 746 56 746
1 | Mtoro BBICOKOJNMKBUAHbBIC
aKTUBBI NEPBOI IPynIbl 264 688 264 688
Obs3atesibCcTBa 10 BOCTPEOOBaHHUS (32 BbIYETOM CTAOMJIBION YacTH)
CpencrBa Ha paCUCTHBIX
U TEKYIIMX cyeTax 600 839 480 671
Cuera JIOPO 10 10
Obs3aresnbcTBa 10 Orepa-
uusm Ha OPLLB 20 20
CpeacTBa KIMEHTOB
10 He3aBepLIEHHbIM pacyeT-
HbIM OMCpalusIM 3725 3725
HcaaBepuiennbie pacyeTsl
6aHKa 3010 3010
Jleno3uTsl U BKJAA/bI
10 BocTpcOOBaHMSA 136 605 109 285
2 | Uroro obsizatenbcTsa
10 BoctpeboBaus 744 209 596 721
N3bsiTok (neduunt)
JIMKBUIHIOCTH
(cTpoka 1 — cTpoka 2) -479 521 -332 033
TIpoleHTHOE OTHOUIEHHC IMoka3biBaer,
BbICOKOJIMKBH/IHbIX aKTHBOB KaKasi 4yacCTb
K 0653aTeNbCTBAM 06513aTC/ILCTB
110 BocTpeboBatust 110 BocTpe6oBa-
(ctpoka 1: crpoka 2) x 100%|  35,6% 44,3% HHUSL MOXET ObITh

BbIIOJIHCHA Gan-
KOM HEMCJICHHO
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IIpodonxcenue

Ne HcTounnkm O6bem Ha | O6bem Ha 1 snBaps | DKOHOMHMYECKOC
n/n M HCNO0JIb30BAIIUC 1 suBaps | 2005 r. ¢ yueToM Kop- 3HayeHue
pecypcoB 2005 r., | peKTMPOBKM Ha BCsiM- | K03abdHLUMEHTOB
ThIC. py6. |4Mily pc3epBoB 110 aK-
TUBaM U CTabWJIbIION
4acTh 0653aTeJIbCTB,
ThIC. py6.
JIMKBMIbIC aKTUBBI BTOPOM TPYMIbl (32 BbIYCTOM PC3CPBOB)
Cueta HOCTPO (uu1s 6an-
KOB TPYMIIbl Pa3BUTBIX
crpat) 43 617 43 617
CpejicTBa B pacycTax, Mex-
6alIKOBCKUE KPEIHThI
M JICII03WUTBI CPOKOM 110Ta-
uicuus B Gumxkaiiiume 7 . 17 255 16 719
Doiijibl 0653aTCIIBHBIX
peaepsoB B balike Poccun,
110/1/ICKAlIME BO3BPATY Kak
M3JIMILLIIC BHCCCHHBIC
(cpokoM J1o 7 ju.)
Pacyetsl ¢ BaJIIQTHBIMU
¥ oi11oBbIMK GUpKAMK 235 235
Myuununaistisie ¥ Kopro-
paTuBIIbIC 1CHIibie GyMaru
13 Toprosoro 1optdens
6alika, UMCIOIILME PHIIIOYIIYIO
KOTHPOBKY
Kpemtbl oBepipadt
kJuentam 6aika 219 219
Yurernnble BeKces 11¢pBo-
KJIACCHbIX BeKceJie/aTesei
CPOKOM Moraiienms
110 npebsaBienn B 6Jin-
xaiume 7 j.
Tpcbosalins Ganka
no ciesikam PEITO cpokom
ucrosnieius 1o 7 ax.
3 | Utoro JiMKBHHbIE AKTHBbI
BTOPOI1 IPyIIBI 61326 60 790
Hawubouice cpoulible 0653aTe/IbCTBA (32 BHIYETOM CTaOMJIBHOM YacTH)
MBK cpokom noramenus
2—T7 .
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IIpodonxcenue

n /-n

Hctounuku
W HUCII0JIb30BaHUE
pecypcoB

O6bem Ha

1 snBaps
2005 r.,

ThIC. py6.

O6bem Ha 1 sHBaps
2005 r. ¢ yueTom Kop-
PEKTUDOBKH Ha BEJIH-
YHHY PE3€PBOB M0 aK-
TUBaM U CTaOUJIbHOMN

yacTH 00s13aTebCTB,

ThIC. py6.

D KOHOMHUYECKOE
3HayeHHue
K03 PHULIHEHTOB

CpouHble BKJIaJbl 1OPHIN-
YeCKUX U GHU3MYECKUX JIULL
CPOKOM ToOraleHus

2—7 nH.

Jleno3utHble cepTUdUKaTHI
1 cobCTBEHHBIE BEKCEIsSt
6aHKa CPOKOM MOrauieHusl
2—7 JH.

O6si3atesbeTBa GaHKa
no onepauusm PEITO
cpokoM 2—7 fH.

Heucriosib3oBaHHbIE JTUMHU-
Thl I10 [TPEAOCTABJAECHUIO
KPEAUTOB

84 340

80 122

TapanTun 6aHKa CPOKOM
2—7 nH.

Hroro naunbonee cpoutblie
obs13aTenbCTBa

84 340

80 122

N36biToK (nebuumt)
JIMKBUIHOCTH
(cTpoka 3 — cTpoka 4)

-23 014

-19 332

N3bsitok (meduunt) nuk-
BUIHOCTH HapacTalOUIUM
utorom (cymma ctpok 1,3 —
— CyMMa CTpoK 2, 4)

-502 535

-351 365

ITpoLeHTHOE OTHOMIEHHE
JIMKBUAHBIX aKTUBOB
11epBoii rpyribl K Hanbosiee
CPOYHBbIM 00s13aTeIbCTBAM
(ctpoka 3 : cTpoka 4) x

x 100%

72,7%

75,9%

IToxasbiBaer,
KaKasl 4acTb Hau-
60Jiee CPOYHBIX
00513aTeIbCTB
MOXET ObITb Bbl-
1oJiHeHa GaHKOM
3a CYeT JIMKBUJ(-
HBIX aKTHBOB
BTOPO IPyMIIbI

IIpoueHTHOE OTHOLIEHHE
JIMKBU/IHBIX aKTHBOB CDPOKOM
BocTpeboBaHus 10 7 aHei

K CPOYHbBIM 00s13aTe/IbCTBaM
CPOKOM HCIMOJIHEHUS

1o 7 nH. (CyMMa CTpoK

ITokasbiBaer,
KaKasi yacTb 005~
3aTeJIbCTB CPO-
KOM MCIIOHEHHS
710 7 TH. MOXET
6bITh BbINOJIHEHA
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IIpodorxcenue

Ne Hcrounnku O6bem Ha | O6beM Ha 1 siHBapsi | DKOHOMHUYECKOE
n/n M HCIOJIb30BaHHE 1 ssuBapst 2005 r. ¢ yueToM Kop- 3HayeHue
pecypcoB 2005 ., |pexTHpOBKM Ha Besu- | koadduumreHToB
ThIC. py6. [4MHY pe3epBOB IO aK-
THBaM U cTabUJIbHOM
yacTH 0053aTeIbCTB,
ThIC. py6.
1, 3: cymMMa cTpok 2,4) x 6aHKOM 3a cyeT
x 100% 39,3% 48,1% aKTHBOB TaKOro
XKe cpoka
JIMKBH/HBIE AKTUBbI TPETbEN IPYMNIIbI (32 BLIYETOM PE3EPBOB)
Cuyera HOCTPO (kpome
6aHKOB IPYyNIbl Pa3BUTBIX
cTpaH)
ITpoune BiioxeHHst HaHKa
CPOKOM TOraieHust
8—30 aH. 7 636 7 636
Mex6aHKOBCKHE KPeAUTbI
1 [IENO3UTHI CPOKOM T0ra-
wenust 8—30 aH. 388 481 388 481
CraHIapTHbIE CCYAbI CPOKOM
noraiienust 8—30 au.
YyTenHble BeKcess CPOKOM
noramexus 8—30 m. 1452 1452
JosrocpoyHbie rocynapct-
BEHHbIE 1leHHble OyMaru
JloJIrocpoyHble MYHHUIIM-
nasibHble 1 KOMMEpYECKHE
neHHbie 6ymaru, umeioime
PbIHOYHYIO KOTUPOBKY 60 650 60 650
TpeboBanus 1o cenKam
PEITO cpokoM HMCNOJIHEHHS
8—30 an.
5 | Ytoro nMKBUAHbBIE AKTHUBBI
TPETbEN TPYIIbI 458 219 458 219

KpaTkocpouiisie ob6si3aTesibcTBa (32

BbIYETOM CTaOMJILHOM YacTH)

MBK cpokom 1oraueHus
8—30 aH. 1 npoune
ob6si3atesibcTBa 6aHKOB

3389

3220

CpouHble BKJIa/bl IOPH/IH-
4yeckux U pusnyeckux Jamu
CPOKOM MOramieHus

8—30 nn.
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IIpodorxcenue

Ne Hcrounmnku O6bem Ha | O6bem Ha 1 ssHBapss | DKOHOMHUYECKOE
n/n M UCHMOJIb30BaHHE 1 auBaps | 2005 r. ¢ yyeToM Kop- 3HaYeHue
pecypcoB 2005 ., | peKTMPOBKHM Ha Benu- | KoahduureHToB
ThIC. pyb. |4MHY pe3epBOB IO aK-
THBaM ¥ CTabWJIbHOI
4acTH 00s3aTeNbCTB,
ThIC. py0.
Jleno3uTtHble cepTHQHKATHI ’
1 cobCTBEHHBIE BEKCES
6aHKa CPOKOM IMOraiieHHst
8—30 nH.
O6si3aTe1bCTBa 110 Onepa-
unsm PEITO cpokoM
8—30 an.
Tapantun 6aHKa CPOKOM
10 30 an.
TapaHTHpOBaHIibIE aKKPe/U-
THBbI BaHKa
6 | Urtoro kpaTkocpouHbie
ob6si3aTenbCcTBa 3389 3220
N3bbiTok (zeduunt)
JIMKBUAHOCTH
(cTpoka 5 — cTpoka 6) 454 830 454 999
N3bbiTok (aeduunt) nuk-
BUAHOCTH HapacTaloOLUM
uTOroM (CyMMa CTPOK
1,3, 5 - cyMMa cTpok
2,4,6) -47 705 +103 634
ITpouernTHOe OTHOWIEHHE IToka3eiBaer,
JIMKBUIHBIX aKTUBOB BTOPOM KaKast 4acTb
CPYyMNIbl K KPaTKOCPOYIbIM KPaTKOCPOYHbIX
obsi3aTenbcTBaM (CTpOKaA 3 : obsi3aTenbeTB
: cTpoka 6) x 100% 13 521% 14 230% MOXeT ObITh
BbINoIHeHa 6aH-
KOM 3a cyeT
aKTHBOB TpeThen
rpyTIbI
ITpoLeHTHOe OTHOLIEHHE ITokasbiBaer,
JIMKBU/IHBIX aKTHBOB CPOKOM KaKasi yacThb
BoctpeboBanus 10 30 aH. 006s13aTesnbCTB
K CPOYHbBIM 00513aTE/IbCTBAM CpOKOM
CPOKOM MCIOJIHEHHUS J10 30 an.
10 30 aH. (cymMMa cTpPOK MOXCT ObITh
1,3, 5: cymma cTpok 2, 4, BbINOJIHEHA
6) x 100% 94,2% 115,2% 6aHKOM 3a cyeT

aKTHBOB TaKOro
XK€ CpOKa
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Ipodorxcenue

Ne Ucrounnku O61bem Ha | O6beM Ha | auBaps | DKOHOMHYECKOE
n/mn M UCNOJIb30BaHUE 1 sinBapst | 2005 r. ¢ yueToM Kop- 3HayCHHE
pecypcos 2005 ., |peKTUPOBKM Ha Besu- | KOaUIIHEHTOB
ThIC. py6. | YMHY pe3epBoB Mo aK-
TUBaM U CTabUIIbHON
yacT 06A3aTebCTB,
TBIC. pYO.
CpouHble aKTHBbl YETBEPTOM Py (32 BLIYETOM PE3EpPBOB)
CraHaapTHble CCY/ibl CPOKOM
norauienus csoiie 30 mi. 406 591 400 846
CraHjapTHble YuTeHHble
BEKCeJIsl CPOKOM MOralieHus
cBbite 30 siH. 129 954 129 739
DunaHcoBoe yyacTue
B J€ATEJNBHOCTH APYTHUX
opraHusainuit (nMpu HaJM4yuu
KOHTPOJIbHOTO MaKeTa)
Tpebosanus no cieskam
PEINO cpokom ucnonnenus
csbiwe 30 1H.
Mpoune Brioxerus HaHka
CPOKOM TOTalleHMs] CBbILIE
30 aH. 7 817 7817
7 | Uroro cpousibie akTHBBI
4eTBEPTOMN TPYINbI 544 362 538 402
Cpennecpounble 06:A3aTe/IbCTBA (32 BbIYETOM CTaOWIIBbHOMN YacTH)
MBK cpokowm rorawenus
cBbiue 30 fH.
Jlenoauthbie cepTuduKaTbl
1 cOOCTBEHHbIE BEKCEJIs
6aHKa CPOKOM MoraiieHus
csoiwe 30 au. 61 928 58 832
CpouHble JICNIO3UTbI IOPUIH-
YECKMX U (PU3NYECKHX JIMILL
CPOKOM TMOTallieHHsi CBbILIE
30 an. 476 871 453 027
Tapantuu 6aHka CpOKOM
caoite 30 gH. 7021 3511
Onepauu PETIO cpokom
ucnosineHun ceoie 30 gH.
8 | Urtoro cpeauiecpounsle
06s13aTeNLCTBA 545 820 515370
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IIpodonxcenue

n/n

HcTounuku
M UCMOJIb30BaHUE
pecypcos

Obvem 1a

1 stuBaps
2005 r.,

ThIC. py6.

O6bem Ha 1 suBaps
2005 r. ¢ y4eTom Kop-
PEKTUPOBKU Ha BEJU-
YMHY PE3EPBOB M0 aK-
THBaM W CTaOUJIbHOI

yacT 00513aTC/ILCTB,

TBIC. py6.

IJKOHOMHUYECKOE
3HauCHUE
KO3 HUIIUCHTOB

N36biTok (neduumt)
JIMKBHIHOCTH
(ctpoka 7 — cTpoka 8)

-1458

+23 032

N36biTOK (1€UINUT) NHK-
BUIHOCTH HAPaCTAONIUM
utorom (cymma cTpok 1, 3, 5,
7 — cymma cTpok 2, 4, 6, 8)

+49 163

+126 666

[poueHTHOE OTHOHIEHHE
CPOYHbIX AKTHBOB YETBEP-
TOI TpyNNbI K CPefHecpoy-
HbIM 00s13aTe/IbCTBaM
(cTpoka 7 : cTpoka 8) x

x 100%

99,7%

104,5%

[MokassiBaerT,
KaKasi 4acTh
CPeAHECPOUHBIX
0643aTeNbCTB
MOXET ObITb
BBITIOJIHEHA
6alikoM 3a cyer
aKTMBOB Y€TBEpP-
TOW rpymnmbl

[TporienTHOE OTHOLLIEHUE
JIMKBUAHBIX M CPOYHBIX
akTuBOB rpynn 1—4 k 06s-
3aTeJqbCTBAM CPOKOM HCHOJI-
Henud cebime 30 gH.
(cymmacrtpok 1,3,5,7:

: CyMMa CTpoK 2, 4, 6, 8) x

x 100%

96,4%

110,6%

ITokasbiBaer,
KaKas 4acTb
0653aTeNbCTB
CPOKOM Tioratiie-
HHS CBbILIE

30 an. Moxert
OLITh BbINOJHEHA
6aHKOM 3a cyeT
aKTMBOB TaKoro
ke CpoKa

HenukBuiHbIe aKTHBBI ISATOH TPYNIIbl (32 BHIYCTOM PE3EPBOB)

Donp obs3aTebHBIX pE3ep-
BOB, CKOPPEKTHUPOBaHHbIH
Ha CyMMY Bo3BpaTa B G-
xKamue 7 H.

16 344

16 344

MyuununanbHble U KOPIIO-
paTHUBHbIE 1lEHHbIC OyMarH,
11e UMelolIMe PbIHOYHOI
KOTHPOBKH

1414

1414

Dunaxcosoe y4yacTue B aes-
TeJIbHOCTHU APYTHX OpraHu-
3aUMit (IIp1 OTCYTCTBUH
KOHTPOJILIOTO 11aKeTa)

170

170
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Oxonuanue

Ne Hcrounmnkn O6bem Ha | Obbem Ha 1 anBapst | DkOHOMHUYECKOE
n/u W HCIO0Jib30BAHHE 1 auBaps | 2005 r. ¢ yyeToMm Kop- 3HaueHue
pecypcos 2005, | pekTHpOBKYM Ha BesM- | K03hHULUMEHTOB
ThiC. py0. | YMHY pe3epBoOB Mo ax-
THBAaM M CTabMJILHOM
yacTu 0653aTesLCTB,
ThIC. PYO.
ITpobJieMHBIE M IPOCPOYEH-
Hble KPeAuThI 3900 0
DUKCHPOBaHHbIE AKTHBLI
(OCHOBHbIE CPE/ICTBa, MaTe-
pHasibHbie ¥ HeMaTepHaJb-
Hble aKTHBbI) 110 OCTaTOY-
HOWM CTOMMOCTH 93 032 93 032
TpeboBanusa b6aHka 110 olle-
pauusam PETIO (npobaem-
HBIM Y [IPOCPOYCHHBIM)
9 | MTtoro HeJIMKBUHbIE aKTH-
BbI MATOM IPYNITBI 114 860 110 960
[TocTosiHHbIE MACCUBbI
CobcTBeHHbIE CpeiscTBa
6alika 182 988 182 988
CrabusbHbie yacTy 06513a-
TENLCTB A0 BOCTPeOOBaHMA
Y CPOYHBIX 06513aTe/IbCTB 174 597
10 | Utoro nmocrosHubie naccusbi| 182 988 357 585
N3b6biToK (nedHUmT) JHK-
BHUAHOCTH (CTPOKa 9 —
— crpoka 10) —-68 128 —246 625
U3z6siToK (16pUUMT) JIMK-
BU/IHOCTH HapacTalolUM
utorom (cymma ctpok 1, 3,
5, 7,9 — cymma cTpok 2, 4,
6,8, 10) -117 291 -119 959
[TpoueHTHOE OTHOIIEHHE [TokaswiBaer,
HEJUKBUAHBIX aKTHBOB KakKas 4acTb
HATON rPYMNIBI K TOCTOSH- NOCTOSTHHBIX
HbIM naccuBaM (CTpoka 9 : MacCHBOB BJIO-
: crpoka 10) x 100% 62,8% 31,0% ’KeHa B HEJIMK-
BUJIHbIE aKTHBbI
HaHka
[TpouieHTHOE COOTHOLLIEHHE IToka3biBaer,
aKTMBOB ¥ NacCHBOB OaHKa COOTHOLIEHHE
(cymmacrtpok 1,3,5,7,9: CKOPPEKTHPO-
: CyMMa CcTpoK 2, 4, 6, 8, BaHHOM BEJIK-
10) x 100% 92,5% 92,3% YMHBI AKTMBOB

K BeJIMuMHe
naccuBoB Ganka
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IIpoBeseHHBIN HA OCHOBE AaHHBIX Tabs. 5.5 u 5.6 aHaIM3 TOKa3bI-
BaeT, YTO y4eT PUCKa aKTUBOB U CTaBUJIbHOU COCTaBJsIONIEH 6aHKOBCKUX
00513aTeIbCTB MPUBOAUT K MOBbIIIEHUIO 3HAY€HU N K03 DUIUEHTOB JTUK-
BUIHOCTU 6aHKa U 1103BOJIsieT 60JIee TOUHO OLIEHUTh BEJTMYMHY pUCcKa Hecha-
JIAHCUPOBaHHO# INKBUAHOCTH, BbISIBUTH (PaKTOPBI €ro onpezesionye. Tak,
B 6mokaiimue 7 aHelt 6aHK OABEPKEH PUCKY HEJOCTATOYHOM JIMKBUIHOCTH,
[IPOLIEHTHOE COOTHOLIIEHUE TUKBUIHBIX aKTUBOB M 00s13aTesIbCTB 6aHKa Cpo-
KOM IIOTaleHus 10 7 [Hei coctasiisier 48,1% (1euuuT TMKBUIHBIX CPEACTB
paseH 351 maH py6.). CooTHOLIEHNE aKTHBOB U MAacCUBOB GaHKa CPOKOM
cBbile 7 U cBoiie 30 gHeit cocrasaser 115,2 u 110,6% cooTBETCTBEHHO, T.€.
6aHK MOABEPXKEH PUCKY U3OBITOYHOM JIUKBUAHOCTH (M3JIMIIKH JIUKBUIHBIX
aKTuBOB cocrassAioT 103 u 127 MyH py6. COOTBETCTBEHHO).

AHanu3 nokaspIBaeT, YTO OCHOBHBIM (haKTODOM pHMCKa HEIOCTaTO4-
HOM JIMKBUIHOCTH [iis 6aHKa A SIBJISIOTCS BO3MOKHbIE KOJIEOAHUs CPENCTB
Ha pacyeTHbIX U TeKymux cyetax. CobCcTBeHHbIE cpeacTBa GaHKa MPEBbI-
LIAIOT HEJIMKBUAHbIE aKTUBBDI, T.€. IOCJAEAHHE He OyayT ABIATHCS HaKTOPOM
pHCKa HEAOCTAaTOYHOH TUKBUAHOCTU. MI36BITOK IMKBUAHOCTU JOCTUTAETCH,
IaBHBIM 00pa3oM, 3a CYET JTUKBUAHBIX aKTUBOB TPeTbeil rpynmsl (B YacT-
HOCTH, MEKOAHKOBCKUX KPEIUTOB CPOKOM mnoraiueHus: 8—30 aHeir).

Ha ocHOBe CTPYKTypHOTrO MeTo[a OLEHKH PUCKa HecOalaHCUPOBaH-
HOI1 INKBUTHOCTH MOXKHO DEKOMEHI0BaTh 6aHKY A yBeJMYUTh 06bEM BBICO-
KOJIMKBUAHBIX aKTUBOB U JIMKBUJHBIX aKTUBOB BTOPOY IDYNIbI 33 CYET
JOTIOJIHUTEIbHBIX BJIOXKEHUI B KPAaTKOCPOYHbIE FOCYJapCTBEHHbIE LIEHHbIE
GyMard u MyHUIMNAIbHbIE U KOMMepY€eCcKue [ieHHble GyMaru U3 TOproBoro
noptdens 6aHka, UMeroUe PHIHOYHBIE KOTUPOBKH, 3TO MIO3BOJIUT KPEIUT-
HON OpraHU3aliy CHU3UTh PUCK HENOCTATOYHON JIMKBUAHOCTU Ha GJK-
JKaMIIylo MepcrneKkTUBY; KPOME TOrO, MOKHO IPEAJIOKUTh OCYIIECTBIEHHE
AKTUBHOMN KPEIUTHOMN MOJTUTUKH (OCOOEHHO B YaCTH MPENOCTABJIEHHUS Cpefl-
HECPOYHBIX U J0JTOCPOYHBIX CCYT), YTO MO3BOJIMT U30EXATh PUCKA U3JIUIL-
Hell IMKBUAHOCTH U TIOBBICUTb AOXOAHOCTh GAHKOBCKOM [€STEbHOCTH.

JlOCTOMHCTBOM CTPYKTYDHOIO METOZA SIBJISIETCSI BO3MOXHOCTb IPH-
HSITUS pPellleHU# 10 yNpaBJeHUI0 TeKyliel, cpeIHeCPOYHON U JOJIroCpoy-
HOH JINKBUAHOCTBIO M CBA3aHHBIX C HEI0 PUCKOB. D PeKTHBHOCTD TaHHOrO
MeTO/ia Bbllile, 4eM Yy K03 (PHLIMEHTHOro, TaK KaK IIPY NPUMEeHEeHUH MOCIel-
Hero aHaJM3UPYETCsi COOTHOLIEHUE OTJAENbHBIX CTaTeil, a IIPU CTPYKTYp-
HOM — U3y4aloTCsl Bce CTaThu OanaHca. CTPYKTYPHBIN MeTO OLIEHKU PUCKA
B OTJIMYME OT KO3(PPUIIMEHTHOro NO3BOJISIET KpOME HOPMAaTUBOB MTHOBEH-
HOU, TeKylieil U JOJroCpOYHOMN JIMKBUAHOCTH PAaCCYUTATh COOTHOLIEHUE
aKTHBOB UM MaccUBOB OaHKa CPOKOM 10 7 aHedt, oT 7 ao 30 mHei, cBbiile
30 nHel, HETMKBUIHBIX AKTUBOB M [IOCTOSTHHBIX I1ACCHBOB, & TAKXKE JIIOObIX
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apyrux crateil 6ananca 6anka. TakuM oOpasoM, JaHHbIE aHAIM3a CTPYK-
TYPHOT'O METO/Ia OLIEHKH PUCKaA HeCOANIaHCHPOBAHHOMN JTMKBUAHOCTH JOMOJ-
HSIOT Pe3yJIbTaThl K03(dHUIHEHTHOTO MeTO/a.

CoBMeCTHOE HCIOJIb30BAaHUE Pe3YJbTaTOB K03 GULUHEHTHOTO
Y CTPYKTYPHOT'O METOZIOB OLIEHKH 1103BOJISIET G0JIe€ TOUHO ONPENEUTh BETH-
YHHY pUCKa HecOATaHCHPOBAHHOM JTMKBUAHOCTH, BHISIBUTD ONpPEAEIISIONINE
ero ¢axkTopbl U pa3paboTaTh CUCTEMY MEP 110 CHUKEHHIO PHCKA.

CTpyKTYpHBIN METOZ OLIEHKHM PHUCKa HecOaNaHCHPOBAHHOM JUKBUI-
HOCTH TIpUMEHsIETCs1 6aHKaMK He TOJIbKO Ha MHUKpoypoBHe. Bank Poccuu
C 1IEJIbIO OIIEHKH (PMHAHCOBOM YCTOWYMBOCTU GAHKOB NMPU UX BCTYILIEHUH
B CHCTEMY CTPaxOBaHUs BKJIAJOB YCTaHABJIMBAET [10Ka3aTeJH OLEeHKH JIMK-
BUAHOCTH, KOTOPBIE XapaKTEPU3YIOT CTPYKTYPY aKTHBOB H 1aCCUBOB HaHKa.
B cBo10 MeTOAMKY OLIEHKH PHUCKA HecOaaHCHPOBaHHOM JTMKBUAHOCTH BaHk
Poccun BriTIOUaeT cucreMy nokasaresiel, XapaKTepU3YIOIUX COOTHOILEHME
pa3/IMYHBIX CTaTel akTUBA U naccuBa OasaHnca 6aHKa M UX KAYECTBO C TOYKH

3pEHMs] TUKBUIHOCTH, CTaOMIBHOCTU U puckKa (1abu. 5.7).

Tabauua 5.7

ITokasareau OLEeHKH JUKBUIAHOCTH 6anka

[Mokasaresib

Meton pacyeTa noKasareJjifa

Kpurepuaiib-

IJKOHOMHYECKOC

HbIX CPCIACTB
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OlICHKH HbII YpOBCHb coziepKanme

JIMKBUIIHOCTH 110Ka3aTest nokasareJis
IMokaszaresb | ITJI1 = Jlam : TIC, ITokasbiBaeT, Kakyio
cooTHowenus | rie Jlam — BbICOKOJIMKBH/IHbIE J10J110 06A3aTENLCTB
BbICOKOJIMK- | aKTHBbI, KOTOPbIE MOT'YT ObITh 6aliKk MOXET BbINOJI-
BUHBIX 1oJIyyeHbl B Teuenue Giinxkaii- HMTD B JII060
aKTUBOB LIero KaJjieH/lapHoro JHs, MOMEHT
W 1IpUBJIE- [1C — npuBJsieyeHIibie CPeACTBa
YeHHBIX 3a BBIYCTOM PC3€EPBOB Ha BO3-
CpeacTB MOJXKHBIC TIOTCPH 110 CPOYHBIM

c/eskaM, BliebanancoBbiM 06s-

3aTe/IbCTBaM W pacyeram

¢ 1e6UTOpPaMH 110 OmepaLrsaM

¢ pe3ujierTaMu opUIOPHBIX 301
MMokasaresap | I1JI2 = H2 Muniu-
MTHOBEHHOM masbho 15%
JIMKBU/IHOCTH
[okasarenn | I1J13 = H3 Muiu-
TCKYyIeM masbHo 50%
JIMKBW/IHOCTH
IMokasareap | [1J14 = Osm : I1C, [MToka3abiBaeT 107110
CTPYKTYPbI riae OBM — 06s3aTesbCTBa 06513aTeNBCTB
[IPUBJICYEH- | 10 BOCTPeGOBaHHUs 210 BOCTpebOBaH st

B 06uem o6beme



IIpodonxcenue

[Tokazatenb MeTon pacuyera nokasaresst Kputepuasnn- IKOHOMHYECKOE
OlLENKH HbII yPOBEHb cojiepxalime
JIMKBUIHOCTH nokasaresis oKasareJis
NpPHBJIEYEHbIX
pecypcoB
[Tokasarenp | I1JI5 = (IIC6k — C36k) : IIC, [TokasbiBaer crerielib
3aBucumoctH | rie IIC6x — mexbaHKOBCKHE 3aBUCUMOCTH barika
oT MexbaH- KPEAMTbI MOJIy4YCHHBIE, OT 3aiIMOB 1a PbIHKC
KOBCKOTO C36k — MexbaHKOBCKHE Kpe- MeK6aHKOBCKHX
pbIHKa JIMTBI 11PeJloCcTaBJieHHbIE KPEIHMTOB
ITokazatesnb Ji6 = OB : K, [Toka3sbiBaeT, Kakyio
pHcKa rae OB — BbinyuieHHble 6GAHKOM JI0J1I0 COBCTBEHHbIX
COGCTBEHHbBIX | BEKCeast U HalKOBCKME aKIHENTbl CPEACTB COCTaBJISAIOT
BCKCEJIbHbIX Bekcens Ganka
00513aTeJIbCTB
banka
Iokasareap | I1JI7 = C3u6 : IICub, IToka3abiBaer, Kaky1o
HebGaHKOB- rae C3u6 = (C3 — C36k) — ccyusl, JIOJIIO CCY/l KJIMEHTBI
CKHX CCYA PeJIOCTaBJIEHHbIE KJIMCHTAM — 6atika — HEKPCAMT-
HEKPEJAMUTIIbIM OPraH13aluaM, Hble OpraHU3aliMu
IICH6 — ocTaTKM CpPeACTB MOTYT TOracHTh
Ha CYETaxX KJIMENTOB — HEKPCAHT- 3a CYET OCTaTKOB
HbIX OpraHu3anui 110 cyeTam
[TokasaTesb I1J18 = HS Munu-
obuiei JIMK- masibHo 20%
BHJIHOCTH
[Tokazatenb | OnenuBaeTcs B Kaj€HAapHBIX XapakTepu3yer Haju-
obs3atesib- IHAX JJIMTCIBHOCTH HEYIJIATb yune 1MbO OTCYTCTBHE

HbIX p€3epBOB

3a MecCAl

y 6aHKa HeyTJiayeH-
HOTO HeJ0B3HOCA

B donza obsi3atesnb-
HbIX PE3EPBOB

ITokasaTesb
pHcKa

Ha KpYMHBIX
KPCAUTOPOB

W BKJIAAYUKOB

I1J110 = OBk« : Jlar,

riie OBKK — cymMMa 0053aTeJIbCTB
6aHKa 110 KpeMTOPaM M BKJIajl-
yKKam (rpynnaM CBS3aHHbIX
KPEeAMTOPOB M BKJIAA4YUKOB),
J10/151 KOTOPBIX B COBOKYIHOM
BesiynHe 0b6s3aTesbCTB HaHKa
coctasasier 10% u 6oaee, Jlat —
JIMKBM/HbIE AKTHBBI

[Toka3blBaeT, KaKylo
J10J110 06513aTE/ILCTB
[epes KpynibIMU
BKJIaJYMKaMHU GaHK
MOXET TOracUThb

3a CYET JIMKBUIHBIX
aKTUBOB B TeYEHHUE
30 aH.

O6o6wmaroniuit
noKasaTesb
YPOBHS JIMK-
BUAHNOCTH

PIJI =Y (6asnix Beci):

: ¥ Bec 4, rie 6ajl i — OlleHKa
oT 1 710 4 COOTBETCTBYIOLIETO
110Ka3areisl, BeC i — BecoBast

Makcu-
MaJibHO
2,3 basa

Ipencrasasiet coboii
Cpe/lHEB3BEIEHHOE
3HayYeHHUE 110Ka3aTe-
aei [TJI1—-T1J110
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Oxonuanue

IMokasarens Mertoa pacyera nokasaress Kpurepuanb- IKOHOMHYECKOE
OlIEHKH Hblii ypOBeHb coziepkaHue
JIMKBUAHOCTH nokasareis nokasaresis

baHka OlIEHKa 110 1IKaJle OTHOCHUTEJIb-
(pesyabraT HOM 3HaYMMoOCTH OT 1 10 3

no rpymnne COOTBETCTBYIOIIEro Nnokasaress™
nokasarenei
OLIEHKU JIUK-
BHU/HOCTH)

* BansibHast v BecoBasi OLCHKHM TOKa3areJiel IMKBUAHOCTH npuBeseHbl B [Tpunoxe-
nuu 7 k Ykasauuio I1B PO ot 16 sinBaps 2004 r. Ne 1379-V «O6 onetike prHatcoBo# ycroii-
unBOCTH OanKa B LE/AX HPU3HAHMS €€ JOCTATOYHOMNM /sl YYacTHs B CUCTEME CTPAaXOBaHUsI
BKJIaJIOB».

HecMoTpst Ha OTCYTCTBHE [/IMTENbHOHN NPaKTUKY IPUMEHEHUs [aH-
HOTO METOJa /IS ONIePAaTUBHOTO YIPAaBJEHUsl PUCKOM HecOaTaHCHPOBaH-
HOI1 JINKBUAHOCTBIO, OH 00JIafIaeT PsZIOM IPEUMYILECTB, KOTOPbie GHaHKH
MOT'YT y4eCTb NpH paspaboTke COOCTBEHHBIX METOAUK OLEHKH CTPYKTYDHI
Y KayecTBa aKTUBOB U IaCCUBOB.

Bo-nepBeIx, npeaiaraeMast CUCTeMa IOKa3aTesiell 3SHaYUTEIbHO IIHPE,
yeM IpU K03(PHUHUEHTHOM METOZe OLEHKH, U MO3BOJIsIeT aHAIU3UPOBaTh
6oJbliiee YKCJIO CTaTel aKTHBA U maccuBa banaHca GaHKa.

Bo-BTODBIX, 0COGEHHOCTHIO JAHHOTO METO/A ABJISETCS HATMYHE 0606-
I[AIOIIEr0 T10Ka3aTesIsi YPOBHsI JIMKBUAHOCTU GaHKa, KOTOPHIN MMO3BOJISIET
OIPEIEIUTh PE3YJILTUPYIOLLYIO BEJIMYMHY PUCKA HecOaIaHCHPOBAHHOM JIMK-
BUIHOCTH, 00yCJIOBJIEHHOTO MHOXKeCTBOM (hakTopoB. IIpeBbileHne Makcu-
MaJIbHO BO3MOXKHOI 6aJIbHON OLEHKH CBUAETENbCTBYET O HAIMYUM HEMIO-
MyCTUMOH BeJIHYMHBI PHUCKA.

[laHHbBII METO/ OLIEHKH T103BOJISIET BBISIBUTD U ONPE/IEIUTh BETUYUHY
DHCKa HEZIOCTaTOYHOH JUKBUAHOCTU. OIHAKO MOXHO CliesIaTh s/l 3aMeya-
HUH, KacaloluXcs CUCTEMBI TTOKa3aTesel TUKBUIHOCTH:

B B JaHHOMW CHCTEMe OlleHMBaeTCs JTMKBUAHOCTb Ha ONpefie/IeHHYIO
nary 6e3 yueta U3MeHeHUs! 3KOHOMUYECKOU CUTYyaluuy;

B He YYUTBIBAETCS PUCK U3JIUILHEHN TUKBUIHOCTH U LIEHOBAs1 COCTaB-
JIAI0Ias PUCKa,

m st Gosiee MOJHOM XapaKTEPUCTUKK CTPYKTYPbl aKTUBOB M 00si-
3aTe/ibCTB GaHKa HeoOXonuM 6oJiee MOJHBIM yYeT BIUSHUSA 3a0aJaHCOBBIX
ornepanuii 6aHKka Ha YpOBeHb PUCKa HecOaaHCUPOBAHHOMN JIMKBUIHOCTH;

® 1pu onpeiesieHU N GaIbHON ¥ BeCOBOM OIIEHKY OKa3aTesie JIuK-
BUIHOCTH NIPUCYTCTBYET HEKOTOPas 0Jisk CyObeKTUBH3MA.
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Monumopune pucka nec6anancuposanHot AukeuOHOCMY IPEICTABISET
coboii cucteMy HabGJIOIEHHs 32 COCTOSIHUEM DUCKa, BKJIIOYAsl €ro OLEHKY,
aHaJM3 ¥ peryJupOBaHUE,

Bankam crienyeT KOHTPOJIMPOBATh yPOBEHb PUCKa HecbaaHCHPOBaH-
HOﬁ JIMKBUAHOCTH OJ1s1 OcyI_I_[eCTBJIeHI/IH CBOCBpeMeHHOFO aHaJIn3a BEJIMYUHBI
¥ (haKTOPOB PHUCKA U Pa3pabOTKX BADUAHTOB CTPATETMHU €TI0 PETYJIMPOBAHUS.

OCHOBHOM 3a/1auy€ii MOHUTOPUHTA SIBJISETCS OINEPATUBHOE BhISABJIE-
HY€ BO3MOXXHOCTH BO3HMKHOBEHUS PHUCKa.

Jl7is1 BBIOJIHEHUA 3TOM 3afaum GaHK JOJIKEH OCYLIECTBIISATDH €Xe-
JHEBHBIH pacyeT 06s3aTe/IbHbIX HOPMAaTUBOB JIMKBUIHOCTH, OTC/IEKUBATD
TEHIEHUMH UX MU3MEHEHUsl, ONpPeNe/ATh BeJuYnHy u3bbitka (aedunura)
JIMKBUHBIX CPEACTB HA TEKYIIYIO AaTy ¥ OJM>KalIuMi Mepruoj, OLEeHNBATh
ApYTHe MpPOsIBIEHUs], KOTOPbIE MOTYT NMPUBECTHU K YXYy/IIIEHUIO IIOKa3aTe-
JIeH, XapaKTepU3YIOIMX BEJMYMHY PUCKA HecOaTaHCUPOBAHHOM JIMKBUA-
HOCTH.

K Takum nposiBJIEHUSIM MOXKHO OTHECTH:

B OTTOK 6aHKOBCKMX BKJIAJIOB;

B 3aKpbITHE CYETOB KJIUEHTOB OAHKOB;

B HEIOCTATOYHBIN NPUTOK JEHEXHBIX CPEJCTB, BBI3BAHHBIM IIPOJIOH-
TUPOBaHUEM U HEBO3BPATOM CCYL;

B CHUXeHUe 06beMa MPEJOCTaBIAEMbIX MEXXOAHKOBCKUX KPEIUTOB,
NOBBIILIEHUE UX CTOMMOCTH;

B CHWXeHHE BEJIMYUHbI COOCTBEHHBIX CPelCTB GaHKa,

B CHIXeHUe UMHUIKa OaHKa;

B [I0SBJIEHUE TEKYIIUX 33/€PXKEK IIaTexei;

B [10SBJIEHUE KAPTOTEKH HEMCIIOJHEHHOMN 3aJ0JI)KEHHOCTU IEPe
KJIueHTaMu baHKa.

JlaHHbIE TIPOSIBNIEHUS CBUIETEIbCTBYIOT O BOBHUKHOBEHUM DUCKA
HecOaslaHCUPOBAaHHOW JIMKBUIHOCTH M BO3MOKHOCTH YOBITKOB OaHKa.

PerynupoBanue pucka HecOaaHCUPOBAHHOM JIMKBUIHOCTH TpebyeT
BbIPabOTKY MOJIMTUKY, BKJIIOYatoNed B cebsi COOTBETCTBYIOIIME CTAHAAPTHI
Y TIPOIIEYPBI C YETKUM PACIPENeIEHUEM TIOJTHOMOYMI JOJKHOCTHBIX JIMIL.

Il yCHeImHoro peryJiMpoBaHusi pUcka HecOaJlaHCMPOBAHHOM JIMK-
BUIHOCTM MEHEI)KMEHTOM 6aHKa MOJIXKHA IPU3HABAThCS TIPUOPUTETHOCTD
JIMKBUIHOCTH, B TOM YMCJIE TPY BHIOODE HanpaBJIeHU Pa3MELLEHUS ¥ UCTOY -
HUKOB NPUBJIEYEHUS CPEICTB. B pamMKax cHCTeMbl ylpaBJeHUs PUCKOM
B 6aHKe J0JKEH NOCTOSHHO MPOBOAUTHCS aHAJIU3 €T0 TIOTPEGHOCTH B JIMK-
BUIHBIX CPEICTBAX C LEJbI0 U30exaHUs UX neUIUTA MK U3JIHILIKA.

OnHUM U3 Ba)XKHEHIIUX 9JIEMEHTOB CHUCTEMBI DETYJINDOBAHUS PUCKA
HecOaJaHCUPOBaHHOM JIMKBUAHOCTHU SBJISETCS aHAJIM3 aJIbTEDHATUBHBIX
CLieHapHeB pa3BUTHUS COOBITHIA. Takoit aHanu3 6a3upyeTcs Ha OLEHKe TIepH-
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0/la BpEMEHH, Ha TIPOTS)KEHUH KOTOPOro OaHK TOJBEPraeTCsi PUCKY HecHa-
JIAHCUPOBAHHOH JIMKBUAHOCTH, ¥ BIUSIHUSL PUCKA HA (DUHAHCOBBIE PE3YJIb-
TaThl AesTeabHOCTH 6aHKa. [lomxHa ObiTh pa3paboTaHa CTPATETHUs HA CIly-
4ail BOSHUKHOBEHUS] HeCOAIAHCUPOBAHHON JIMKBUAHOCTH U KPU3UCHBIX
CUTyaluil.

1. «OnNTUMHUCTUYHBIA» BapUAHT NPELyCMaTPUBAET aHAJIN3 JBUXKe-
HUSI IEHEXHBIX TOTOKOB NP HOPMAJIbHOM XOJie JieJl, CBOeBPEMEHHOM BO3-
BpaTe CCy/l ¥ U3bATHH AEMO3UTOB, HE3HAYMTEJbHBIX KOTEOAHUAX Ha JIEHEK-
HOM DbIHKE U DbIHKE II€HHBIX GyMar.

2. «IleccuMucTuyeckuii» BapHaHT PacCMaTPUBAET PUCK HecbasaH-
CUPOBAHHOM JIUKBUAHOCTU B HEOJIATONPUATHON CUTYAlMH, TIPU CYIECTBEH-
HOM OTTOKE ITPHUBJIEYEHHBIX PECYPCOB, POCTE TPeOOBAHMI MO 326aIaHCOBBIM
obst3aresbcTBaM GaHKa, HAPYLUIEHUH CPOKOB MOTAIEHHs] CCYA U T..

3. Kpome Toro, B 11060i1 KpeAUTHON OpraHU3aliK A0JXKHA ObITh
BbIpaboTaHa TAKTHKA Ha CIy4ail BCeoOIero KpU3nuca pblHKA, KOT/1a PE3KO
CHIKAIOTCSI BO3BMOXKHOCTH 6aHKa IPOJIATh JTUKBUHBIE aKTUBBI ¥ TOTIOJIHUTh
3amnac JJMKBUIHBIX CPEICTB Ha PbIHKE MEXXOAHKOBCKUX KPEAUTOB; YCUINBA-
€TCA OTTOK CPE/ICTB BCJENCTBUE KONIeOaHUN Ha (DUHAHCOBOM UM BAJIIOTHOM
DbIHKAX.

«BaHK MOXeT NMOATOTOBUTLCS K NPENIOJaraeMoMy KPHU3UCY, U3Me-
HUB CBOe MOBEJEHHE B OTHOIIEHUU aKTHUBOB U MMaCCUBOB, HAIIPUMED, MpPO-
Bo/is1 60Jiee arpeCCUBHYIO MOJIUTHKY HA PHIHKE, OTKa3bIBasiCh OT OXKUAAEMbIX
npubblieil UK yKecToYasi CBOM B3aMMOOTHOIIEHUS C ONpPEeAeIeHHbBIMU
BUIaMU 3a€MLIHAKOB» !,

' Ban Ipronunz X., Bpaiioeuu bBpamanosuu C. Aianns 6ankoBcknx puckos. Cucrema
OLICHKH KODIIOPaTHUBHOIO yIIPABJICHUS W ynpasiiennsi GHUHAHCOBBIM PUCKOM / MEP. C aHIL.
M. : Becs Mup, 2003. C 169.
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F'AABA 6
PUCK NMOTEPHU AOXOAHOCTH

B HayuyHbIX paboTax ¥ NPaKTUYECKOW AESITEJbHOCTH GAHKOB 10CTa-
TOYHO IJiy6oKo npopaboTan Bompoc 06 ajieMeHTax 6aHKOBCKOW KOMMEpPLUH
KaK MCTOYHMKAX 0X0Ja U NPHUOBLIH, O COCOOaX OLEHKH YPOBHS HOXO[-
HOCTH Y IPUOBLIBHOCTY. 3HAYUTEbHO MEHbIIIE BHUMAHUS B TEOPETUYECKOM
1aHe yaeJieHo npobjieMe PUCKA II0TEPY A0XO0AHOCTH, KOTOpast Obl PaCKpbI-
BaJIa IPUYMHBI U ()aKTOPBI HEOTIOJLYYEHHUS 10X0/a, IOTEPU IPUOBLIH U CIIO-
COoObI TIPEeNOTBPAILEHUs] TAKUX CUTYaLU.

PucK nioTepu L0XOAHOCTH GAHKOM HOCHUT, BO-TIEPBBIX, KOMILJIEKCHbIH
XapakTep, TaK KaK CBsI3aH M C aKTUBHbIMU, U C MACCUBHBIMU OTEPALIUSIMHU
6aHKOB, TPAKTUYECKH CO BCEMHU HAIPABJEHUSMH €ro AeATEIbHOCTH.
Bo-BTOpBIX, OH IPEACTABSET COOOM CAbAUPYIOIIUI pe3yJIbTaT TOTO YPOBHS
PHCKOB, KOTOPbl€ KPEANTHas OPTaHU3aLus PUHUMaeT Ha cebsi B COOTBET-
CTBUM C HANpaBJIEHUAMH JeATeJbHOCTH Paiu MoJydyeHus npubbuiv. Peus
uaer 06 yCTaHOBJIEHUH U COOJIIOAEHNY GAHKOM IIPUEMJIEMOTO YPOBHS pUC-
KOB HecOalaHCUPOBAaHHOMN JIMKBUIHOCTH, BIIOTHOTO, IPOLIEHTHOTO, Kpe-
auTtHoro u ap. Ha puck notepu 10XOQHOCTH OKa3blBAIOT BJIMSHUE U aMU-
HUCTPaTHBHbIe (ONEepalOHHbIE) PUCKH.

Puck norepu 10XOMHOCTH MOKHO ONIpee/IUTh KaK BEPOSITHOCTh U3Me-
HeHMsl (GUHAHCOBOTO pe3yJibTara AesTeJbHOCTH GaHKa 10/ BIMsIHUEM (QYH-
JaMEeHTaJIbHBIX 1 KOMMEPYECKUX PHUCKOB, BHITEKAIOU[UX U3 AesTEeJbHO-
cTH KpeauTHo# opraHusanuu. MakTopsl pucKka NOTEPH AOXOAHOCTH
HpeICTaBISIIOT CO60M COBOKYMHOCTb (DAKTOPOB, XapaKTEPHBIX ISl OTAEIb-
HbIX BUIOB (DYyHIAMEHTAIbHBIX U KOMMEDYECKMX PUCKOB HaHKa.

W3 takoro xapakrepa pucKa NOTEPU AOXOTHOCTU BBITEKAET, YTO
B OCHOBE OITHCAHUSI CUCTEMbI YIIPABJIEHUS] UM MOXKET JIeXKaTh (GaKTOPHBIN
kputepuid. IIpu 3TOM B KauecTBe (HDaKTOPOB BBICTYNAET NPUHSITHE OaH-
KOM Ha cefsl pa3/IMyHbIX BUAOB PUCKOB. IHaye roBops, cucreMa yrnpasJie-
HUSI PUCKOM IIOTEPH NOXOLHOCTH HOJIKHA BKJIOYATh OJIOKHM ynpasJe-
HUS BceMU Buaamu puckoB. KosnuectBo 6JI0KOB ¥ UX 3HAUMMOCTDb OIIpe-
[eJIsieTCsl HalpaBJIeHUsIMU IESITEJIBHOCTH OaHKa, a TECHOTa CBsI3U — Koppe-
Jisinyel OTAoesbHBIX BUIOB pucka (puc. 6.1).
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YNPABJIEHUE PUCKOM NOTEPU AOXOAHOCTH
]

| |

YnpasneHue yYnpasneHue
dyHAaAMEHTaNbHbLIMKU PUCKAMKU KOMMEpYeCKUMMN PUCKaMK

N R s N B R

Ynpasne- || YnpaBne- || YnpaBne- || YnpaBne- | | Ynpasne- || Ynpasne- || YnpaBne-
Hue HWe puc- Hue Hue Hue Hue Hue apy-
PbIHOY- KOM BasOT- NPOLEHT- onepa- KpeauT- || rmmu Bu-
HbiM Hecba- HbIM HbIM UMOHHbBIM HbIM pamMu
puckom || navcupo- || puckom pUCKOM PUCKOM puckom PpUCKOB,
BaHHOW CBSAI3aH-
nnukBuA- HbIX C OT-
HOCTH AenbHbi-
MW Ha-
npasne-
HUSMH

Puc. 6.1. Cucrema ynpasyieHHst PUCKOM MOTEPH JIOXOAHOCTH

Kak oTrMeyasocs BO BTOpOIi 4acTH, HA OCHOBE OPraHHU3AI[HOHHOTO
KPUTEPUSI BHIAEJSIOTCS TAKUE JIEMEHTDI, KaK CyOEKTDI YIIPABJIEHHS], HAEH-
TU(UKaLKs pUCKa, OlleHKa €r0 CTeNleHM U MOHMTODMHI pucka. Paccmot-
PUM OCOGEHHOCTH COAEPKAHHS OTAEJIBHBIX IIEPEYHCIIEHHBIX 3JIEMEHTOB.

Hoenmugpuxayus pucka 3aKyIi04a€eTCsl B BBISIBJIEHUN TEX CETMEHTOB
(obnacteit) aesitenbHOCTH GaHKa, KOTOPbIE MOTYT IPUBECTH K CHUXKEHHUIO
WJIY yTpaTe HOXOZa, TOJyYeHHIO YOBITKOB, YXY/IUIEHMIO Ka4eCTBa NCTOYHH-
KOB (hOPMHPOBaHUsI IPUOBLIH.

MoOJXHO BBIAENUTD CIEAYIOUINE MemOOvl udenmudurayuu pucka
MOTEPU AOXOLHOCTH: BBISIBJIEHHS] 30H PUCKa Ha OCHOBe (DOHAMDOBaHUS,
6anaHCHPOBAHHUS PECYPCOB IO CPOKaM, Ha (a3e cerMeHTaluK NMopTdeneit
aKTHUBOB M NaCCUBOB OaHKa, MyTeM aHAIN32a TPaHC(HOPMALUH OTHOCUTENIBHO
JOJITOCPOYHBIX PECYPCOB B 60Jiee KPAaTKOCPOYHbIE AKTHBBI.

BrisiBnieHue obsiacTeil CHYKEHUS TOXOMHOCTH B IESITEIbHOCTH GaHKa
Ha ocHoee ponduposanus 6a3upyeTcsi Ha ONpeNeSIEHUH CTPYKTYPbl pecyp-
COB, BJIOXKEHHBIX B KOHKPETHYIO aKTHUBHYIO OIl€pallUIo.

DongupoBaHKe NpeanosaraeT pacnpeaeieHue pecypcoB Mo aKTHUB-
HBIM ONEPalVsIM C YYETOM MX KauecTBa, CTENIEHH BOCTPeOOBAHHOCTH Mac-
CUBOB H JINKBUIHOCTH aKTHBOB, 9KOHOMHUYECKOI IPUPOAIbI PeCcypcoB (Aerno-
3UTHbBIE PECYPCHI I/11 KpEAUTHBIX Ollepaliiii) U CerMeHTa PbIHKa, Ha KOTOPOM
OCYUIECTBJISIOTCS onepaluyu. BaHKOM NMPUHKMAIOTCS NMPUHLUIILI pacrpe-
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AEJIEHNUA PECYPCOB IO aKTHUBHBIM OI€pPAITUAM. B kauectBe InpuMepa MOXHO
MMPUBECTHU CJIEAYIOLIHNE MMPUHIIUIIbI:

® cTabuibHblE PECyPChI UCIIOJIb3YIOTCs B [IEPBYIO OYepeab /st Ghop-
MHUPOBaHHsI HU3KOJIMKBUIHBIX aKTHBOB;

W JIeTyuUe PeCypPChl PacnpenessiioTCs IPesKie BCEro Mo JTUKBUAHBIM
aKTHBaM;

W pecypcChl, TPUBJIEYEHHbIE C ONPeleIeHHbIX CETMEHTOB PBIHKA, pas-
MELIal0TCs B NEPBYIO OYepesib Ha 3TUX CEIMEHTaX;

m nepBoouepenHoe ucnosb3oBanre MBK oBepHaiiT miist nonnepsxa-
HUSI JIMKBUAHOCTY;

® yYUTHIBAETCS llejleBOe Ha3HaueHHe OTAeJbHBIX BUIOB pecyp-
COB: HallpUMEP, Pe3ePBbI /sl BO3MEIEHHs] YObITKOB 110 OTAEJbHBIM BHU-
IaM aKTHBHbIX OTepaluil (CCYAHBIX, C LEHHbIMU OyMaramu, pacyeTHBIX,
MPOYMX aKTHBHBIX ONEpaluii) TOKPbIBAIOT B IIEPBYIO OYePEAb COOTBETCTBY-
IOLI1ie aKTUBBI.

Puck MOTEPU JOXOAHOCTHU UMEET MECTO B CJIEAYIOMIUX ClayYyasax:

W JCMOJIb30BaHUE CTAOMIBHON YacTH IEMO3UTHBIX PECYPCOB AJis
npeznoctaBiersi MBK oBepHaiiT, MOKYNKH BbICOKOJHUKBUAHBIX KOPIIOpa-
THUBHbIX ¥ TOCYAapPCTBEHHBIX LIEHHbIX OyMar, epBOKJIACCHBIX BEKCEJEH, TaK
KaK: HU3Kast BOCTPe6OBAaHHOCTb 3TUX PECYPCOB MO3BOJISIET Pa3MECTUTD
ux B 60Jiee pUCKOBbIE aKTHBbI 110 OTHOCHUTEJIbHO BBICOKOH IIEHE;

® pa3MellleHHe CPEAHECPOYHBIX PECYPCOB, IPUBJIEYEHHbBIX C PbIHKA
LeHHbIX OyMar, [uUis pegocTasiienus ccyx oBepapadt, MBK oBepHaiir;

B HaxOXKIeHHe CTaOMJIbHBIX U OTHOCUTEJIBHO J0JIFOCPOYHbIX PECYp-
COB B CBOOOZHOM JeHeXHOM dopMe.

ITpumep pacnpezesieHUst peCypCcoB IO aKTHBHBIM OIlepalUsiM MOKa-
3aH B Tabu1. 6.1.

Kax Bugno u3 tabn. 6.1, 30HaMu pUCKa MOTepU LOXOAHOCTU SIBJISA-
I0TCsI: Hajnyue CTabUIIbHbBIX IEMO3UTHBIX PECYPCOB B I€HEXHOM dhopMme
B cymme 2,9 mute py6. (9,9 — 7,0); ucroib30BaHUe 3TUX PECYPCOB s IPH-
0GpeTeHusi TUKBUAHBIX KOPIIOPATUBHbIX IIEHHBIX 6yMar B cymme 2,0 MiTH py0.

Banancuposanue axmugos u naccusos no cpoxam mo3BOJISIET BbISIBUTD
06J1aCcTH paccMaTPUBAEMOTrO PUCKA, KOTOPbIE CBSA3aHBI C UCIOJb30BaHUEM
OTHOCHUTEJIbHO JOPOTMX PECYPCOB [Jisl NOKDPBITHS JelleBbIX aKTUBOB
(tabun. 6.2).

Kax Bunno u3 tab. 6.2, reduuut pecypcoB cpokoMm no 1 Mec. B pas-
Mepe 2775 MJIH py6. IOKPbIBAETCsI U3JIMIIKAMU PECYPCOB CPOKOM Ha 7 JIH.
U 10 3 Mec.
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091

Merox doxaupoBanus, MiH pyo6.

Ta6auua 6.1

AxTHB Pecypcbl Pecypcti, Cobcrt- Pesepsbl | Pecypcel Uroro
Cpenctsa CpencTsa [IPUBJIEYEHHDIE 113 BEHIIbIH | 11a TIOKPBI- | PbIHKA
KJIMEHTOB B pac- phllike LeHHblx Oymar | kanuTan | THe BO3- MBK
cTabuib- | eTyyas yeTax cpelHe- KPaTKo- MOXHBIX
Hasi 4acTbh | 4YacTb CPOYHbIC | CPOYHBIE norepb

MBK 2,3 2,3
Ccyatble onepanuu 26,7 44,7 7,5 1,7 80,6
Bexkcenst npeanpusituit
CpenctBa B pacyertax
(mebutopckast 3a10J1-
JKEHHOCTb) 1,0 0,05 4,50 5,55
TocynapcrBeHtbie
ueHHble OyMaru 2,0 0,6 0,3 31,15 34,05
Bekcenst Gankos
KoprnioparusHble
UeHHble Oymaru 2,0 6,3 83
Ilennbie GymMaru MeCTHBIX
OpraHM3aluii BJAaCTH 2,0 2,0
JleHexHble cpepcrea* 9,9 5,2 1,0 16,1
OcHoBHbIE CPEACTBa
M KanuTajbHble 3aTPaThl 13,7 13,7
BanoTHbie onepayuu 15,0 15,0
Hroro 38,6 52 1,0 2,0 0,6 58,4 7,85 63,95 177,60

* B tom ynciie ®OP — 7,0 man py6.



Ta6auua 6.2

Meroz 6anaHcHpOBaHUsI PECYPCOB H aKTHBOB IO CPOKaM, MJIH Py6.

Cpok Pecypchl (06si3aTenbCTBa) AxTHBbI (pa3MelieHus) GAP Cnpan | % mapxa
Bua Pasmep, | CraBka | llena (% | Bua Pasmep, | CraBka Llena (% | (orpuua- (abco-
MJH py6. | (oaHo- yrulayeH- MJIH py6. | (omHo- NOJIyYeH-| TenbHbIM JIOTHast
JIHEB- Hble, MJIH JIHEB- Hbl€, MJIH | ¥ noJo- BEJIMYM-
Has), % | py6.) Has), % py6.) KHUTeJb- Ha %
Hbli1) pHCKa)
MBK 300,0 0,024 0,072 | MBK 200,0 0,083 1,66 -100
1o Henosu- 36,7 0,05 0,018 | Kpeau- 700,0 0,055 3,85 663,3
7 nH. THI Ne 1 ThI Ne 1
Jenoau- 710,0 0,034 0,023 Kpeau- 0 0 0 =710
Thl Ne 2 Thl Ne 2
Kacca 1 348,7 0
HUroro 3668,6 0,009 3,3 31053 0,019 5,9 -563,3 0,01 2,6
(u3n. pec.)
no 1 mec. | Utoro 819,9 0,422 3,04 Hroro 35949 0,076 2,7 2775 -0,346 | -0,034
(aedbuuur)
1o 3 mec. | Utoro 6 204,7 0,05 3,1 Uroro 1530,3 0,091 1,4 -4 6744 0,86 -2,24
(u3n. pec.)
CBbILIE Hroro 2321,0 0,054 1,3 Hroro 4783,7 0,13 6,2 2 462,7 0,076 4,9
3 Mec.
Bcero 13 014,2 0,059 77 Bcero 13 014,2 0,084 10,9 0 0,025 3,2
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2775
(zeduut pecypcos 1o 1 Mec.)

563,3 PN 2211,7

(U3sMlIEK pecypcoB (U3JuLIeK pecypcoB
o 7 oH.) o 3 mec.)

B nepBoM ci1y4ae MblI CTaJIKBaEMCS B PUCKOM HecOalaHCHPOBAaHHOM
JIMKBUIHOCTH, BO BTOPOM — C PUCKOM ITOTE€PH JOXOIHOCTH.

Wanumek pecypcoB cpokoM 10 3 mec. B cymme 4674,4 mun pyo.
NIOKPBIBaeT AeULUT PecypcoB CPOKOM 10 1 Mec. u cBblle 3 Mec.

4674,4
(U3sUIIeK pecypcoB a0 3 Mec.)

22117 A/ \ 24627

(zeduuut pecypcos (zeduiuT pecypcos
cpokoM o 1 mec.) CPOKOM CBBILIIe 3 MecC.)

30HOI1 pHCKa NOTepPH AOXOAHOCTH SIBJISIETCS] UCIIOJIb30BAHIE PECYPCOB
CPOKOM [JI0 3 Méec. /sl TOKPBITHS aKTHBOB cpokoM 10 1 mec. B cymme 2211,7.

B kauecTBe MeToxa uAEeHTU(DUKALMY PUCKA NTOTEPU JOXOAHOCTH
MOJKET MCII0Ib30BAThCS Ce2ZMEHMAUA NOPM@PENs aKmuaos u naccusos 6aHka.
30HBI pHCKa CBSI3aHbI C CErMEHTaMH, 3aHUMAIOIIUMU GOJIBIIYIO TOJIIO TOPT-
denst (bonee 25—30%), a Tak)Ke C HECOOTBETCTBHEM 01U CETMEHTOB 3TUX
noptdeneil. Ilocniennee, HanpuMep, UMeeT MeCTO, KOTJa [0JsI CCYAHOTO
CerMeHTa 3HaYMTEeIbHO MPEBBIIIAET JOJIIO0 AETTO3UTHOTO CETMEHTA, HJIU CJI0-
JKUJIOCh HECOOTBETCTBUE CTPYKTYPhI 3TUX CETMEHTOB IO cCPOKaM. B kaue-
CTBE KDUTEPHEB CETMEHTAINN MOXKET HMCIIOJIb30BAThCSA CPOK, UHCTPYMEHT
[IPUBJIEYEHNS U Pa3MeIleHHUs PeCYPCOB, OTPAC/Ib, KTUEHTCKHU MTPU3HAK U T.A.

B kayecTBe TPETbETO METO/IA MAEHTU(DUKALIUY PHCKA OTEPU GHAHKOM
JOXOIHOCTH MOXHO HA3BaTh GHAIU3 MPAHCHOPMayUU O0NZ0CPOUHBIX PeCyp-
cos 6 bonee kpamkocpounvie akmugsi. Takas TpaHchopMalus O3HayaeT
HCIIOJIb30BaHUE JOPOTHX PeCypPCOB st GOPMUPOBAHUS JeLIeBbIX aKTUBOB,
YTO NMPHUBOAUT K COKPAIEHHUIO NTPOIEHTHOM MapX¥ MO OTAEJIbHBIM Onepa-
nusM. DaKTOpOM pUCKa B 9TOM Cilydae SABJISIETCS HecOalaHCMPOBAHHOCTh
aKTHUBOB U MacCHBOB GaHKa MO CPOKY U cyMMe. 1S BbIsIBJIEHHSI 30H DUCKa
MOXET HCIT0JIb30BaThCs KoadduliueHT uanuinka (zeduunra) pecypcos:

riae P — pecypchl onpejieJieHHOTO CPOKa;
A — aKTHBbI;
t — CPOK NPHUBJIEYEHUS] MJIK Pa3MeELLEHHs] PECYPCOB.
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O Haju4YuM pUCKa MOTEpPU AOXOLHOCTH, CBSI3aHHOM C aKTUBHBIMHU
OnepanysiMU OINPENEIEHHOTO CPOKa, CBUAETENbCTBYET OTPHIATENbHOE 3Ha-
yeHre Koa(pduureHTa, IPHU YCIOBUH, YTO COOTBETCTBYOMME Koadduuu-
eHTHI 1151 60Jiee IJIMHHBIX CPOKOB MMEIOT IOJIOXKHUTEIbHOe 3HaveHue. Vnu
Ha0060pOT — MOJIOKUTEIbHOE 3HaUeH e K03 UIIMEHTA IIPH YCIIOBHY OTPH-
IaTeJIbHBIX 3HAYeHUH K09(P(PULMEHTOB, CBA3AHHBIX ¢ 60Jiee KOPOTKUMHU
CPOKaMH.

30HBI pHUCKa [TOTEPU TOXOIHOCTH, OTHOCSILIIMECS K OT/eJIbHBIM HallpaB-
JIEHUSIM IeSITEJIbHOCTH OaHKa, BBISIBJISIIOTCST HA OCHOBE OnpeesieHust prHaH-
COBOTO pe3yJ/ibTata JesTejbHOCTH pyHkunoHanpubix [IMO, a Takxe cre-
IIeHN peHTabeIbHOCTH GAHKOBCKUX IPOLYKTOB.

Hakower1, cTpyKTypHbII aHaNIN3 UCTOYHMKOB (POPMUPOBaHUS MpHU-
ObLIN MOXET PaCcCMaTPUBAThCsI KAK METOA MAEHTU(MHUKALMK PUCKA [IOTEPH
noxonHoctd. Yem 64sbiast yacTh npubsUH HGOPMHUPYETCSt 3a CYET HECTa-
OUIbHBIX ICTOYHUKOB, T€M Bblile pUCcK. K HecTab1IbHBIM HCTOYHHUKAM OTHO-
CSTCsI TIEPEOLIeHKa aKTHUBOB, CIIEKYJIITUBHBII M DAa30BbIil JOXO/BIL.

Ouyenxa cmenenu pucka MOXKET IIPOU3BOAUTBCS ABYMs CIOCOOaMU:

B Ha OCHOBE arperMpOBaHHOTO MOKa3aTess;
® na Ga3e CUCTeMbI [OKa3aTesel, COOTBETCTBYIOIUX OTAENbHBIM
METOAaM UAEHTU(PHUKALINK PUCKa IOTEPH JOXOAHOCTH (Tabs. 6.3).

K R - At Ta6auua 6.3
Aeduunta (M3MMKa) P IToka3saTeau pHCKa MOTEPH KOXOJHOCTH
t
Meron naeHTUdHKALUM pUCKa IMoxasaTens pucka
Donaunposanme OO6uiasi BEJIMYMHA PECYPCOB:

a) pa3MeLIEHHbIX T10 LeHEe HUXKeE NIPUBJIEYEHHMS;
6) OTHOCHUTENILHO CTAaOUJIBHBIX PECYPCOB,
BJIOXKEHHBIX B KDATKOCPOYHbIE aKTHBbL

CermenTauus noproeeit akTuBoB | AOCOIOTHAS BEJIMYMHA CETMEHTA, 10l KOTOPOTO
npesbluaer 30% obutero pasmepa noprdesns

Ananu3 tpaHcdopmanuu gosro- — koadduumeHT TpaHchopmaumy;

CPOYHBIX PECYPCOB B KpaTKOCPOY- — koapduuument neduumra

Hbl€ aKTUBBI

Onpenenenune GbuHaHCOBbIX pedysb-| Ob6was BeanyrHa yoriTkoB LD O, koabduuneHt
TaTOB LIEHTPOB NPUObLIM BaHKa y6bitoynoctu (y6sitkn DO : aktussl LIDO)
(HDO)

BoisiBiieHne HepeHTabeabHbIX Koadduuunent notepu 10X0AHOCTH

npoayKToB GaHKa IO OT/IEJIbHBIM NpOAYyKTaM OaHKa

CoBOKYNHOe NpeBbIilIeHHe ceBecTOMMOCTH
K Cpe/lHeB3BELIEHHOH LieHe HepeHTabenbHbIX
MPOAYKTOB
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Monumopune pucka nomepu 0oxo0HOCMYU CKIIAJbIBAETCS U3 Pa3/iny-
HBIX HallPaBJIEHUI OTCIEXKUBaHUS PUCKa, KOTOPbIE UMEIOT CBOIO CIIEUUp UKy
Ha ypoBHe banka, [IOO u 6aHKOBCKUX MPOJLYKTOB. DTH HAMPABIEHUsA TIPU-
BesieHb! B Tabu1. 6.4. BakHOU 4acThio MOHUTODHHIA ABJSETCA OTCJEXKHBA-
HUME KPUTHYECKHMX MOKa3aTeeld. ITH MOKa3aTelu MpUBegeHH B Tabu. 6.5.
Kax BuzHO U3 TabuIbl, OHH ClietnUYHBI A1 pa3NIHYHbIX YPOBHEH MOHH-
TOPHHTa U CBSI3aHbI C OTAEJbHBIMU BUIaMH PHUCKa. KpoMe TOro, Bbiaess-
I0TCSI KOMILTIEKCHbIE KDUTHYECKHE MTOKa3aTeNH.

Ta6auna 6.4

MOHMTOPHHT PHCKa NOTEPH XOXONHOCTH

Bank B uesom

Lentpsl npubsun (LLDO)

BaHKOBCKHE NPOAYKTHI

KoHnTponb 3a ¢hmMHaHCOBBIM
pe3yJIbTaTOM

OleHka IMHAMMKH M COOTBET-
cTBUs PuHaHCOBBIX KOahpu-
[[MEHTOB J0OXOAHOCTH M TIPH-
OBLJIBHOCTH CTaHAapTaM bGaHka
KouTtposs 3a cipagoM
AHaJsn3 COOTHOUIEHUS CTa-
6UNBHBIX U HECTABUJIBHBIX
HUCTOYHUKOB (pOPMUPOBaHUSA
npubsiin 6aHKa
OTcaexRuBaHue TCHAEHLIUH
pasmepa GeCHPOIEHTHBIX
JI0XOZ10B U Pacxo/10B Ha py6iib
aKTHBA

Koutpousb 3a auBepcudmka-
el UCTOYHUKOB 10X0/1a
KoHuTposib 3a 0TKJIOHEHHEM
(DaKTHYECKOI TIPOLEHTHOM
MapXKH OT JOCTaTOYHOM
Koutpousb 3a noJseit
paboTaouMX aKTHBOB

KonTtpouss:

— 3a cobJII0IeHHEM CMETbI
3arpar HHOO;

— noctuxenueM LIDO
3arn/1aHUpPOBaHHOTO
pe3yJibTaTa

Pacuet u oueHka:

— NPOLIEHTHOTO 10X0Ja
(pacxopna);

— KOMHMCCHOHHOTO
noxozia (pacxona);

— TpaHcdepTHOro 10Xo1a
(pacxona)

KonTposb 3a opmupo-
BaHHUEM:
— JOTOBOPHOTO MPOLEHTa;
— KOMMCCHOHHOTO
BO3HArpax/IeHUs
Pacuer cebecToumocTn
NpOAYKTA
KoHTposb 3a cooTHOLLIE-
HHEM lieH 1 cebectou-
MOCTH NPOAYKTa
KoHTpo:ib 32 MpoleHTHOI
Mapxo# B pa3pe3e
OT/eJIbHBIX BAHKOBCKMX
NIPO/IyKTOB

Takum 06pa3oM, 0COGEHHOCTb YIIPABJIEHUs] PUCKOM MOTEPH JOXOI-
HOCTH CBSI3aHA C €r0 Pe3yJITUPYIOMUM XapaKTepOM: yIpaBjieHue HOCUT
KOMILJIEKCHBI U MHOTOYPOBHEBBIH XapaKTep, Kax/iblii ypDOBeHb OT/INYAeTCA
0COBEHHOCTAMHU B BBISIBJIEHMM PUCKA M COCTaBe KPUTHYECKUX TTOKa3aTeNeH.

164



s91

Kpm‘uqecxne MOKa3aTe/IH NOTEPH AOXOJHOCTH OaHKoM

Tab6auna 6.5

YpoBeHb DakTopb! pUcKa NMOTepH AOXOAHOCTH KomruiexcHbie
ynpaBJieHUst KpUTHYECKHE
PHCKOM MOTepH | PHUCK HecbanmaHCHpo- KPeAMTHbIH NPOLEHTHbIH onepalnOHHbII NoKa3aTeu
JIOXOHOCTH BaHHOW JIMKBUIHOCTH pHCK pHMCK pHCK
BaHnk Wcnonb3oBanue Beicokas gons TenpeHuus nagenusi | Poct «6pemeHn» [Tanenue koaddu-
B LIEJIOM NJIATHBIX PECYpPCOB OT/e/IbHbIX CerMeHTOB | koadduiumenrta [Tornowexue npo- I[MEHTOB NMPUOBIIb-

IS TIOKPBITHSL
HepaboTaumx
AKTHUBOB
®opmMupoBanme
BBICOKOJIMKBU/IHBIX
1 MaJIOJI0XOAHbIX
aKTHMBOB 3a CYET
CTabUIbHBIX

¥ [I0JITOCPOYHbIX
pecypcoB

KpeAUTHOro noprdens
YxynueHue arperupo-
BaHHOIO MOKa3aTesnst
KayecTBa KPEAUTHOIO
noprdens

Poct nonun v anutens-
HOCTHM NPOCPOYEHHBIX
CCY/l ¥ NPOLIEHTHBIX
niaTexein

Pocr nonv nekpeau-
TOCMOCOOHBIX 3aeM-
IIMKOB

OrcyTcTBHE CTaH-
JIapTHOM OLIEHKH pUCKa
KPEAUTHOMN CHENKH

NPOLEHTHON MapXu
TenaeHuMs: nafeHus
crnpajaa

Iagenue dakruye-
CKOI1 NPOLIEHTHOMN
Map>XH HUXe yPOBHS
J0CTaTOYHON Mapku
OTcyTcTBUE HyJE-
BOT'O HaKOTUJIEHHOTO
GAP B oTyeTHOM
WM MJIAHUPYEMOM
nepuoze
Vxynuenue koac-
¢unmentos GAP

LIEHTHO! MapXu
6peMeHeM 1 HaJIo-
ramu

Pocr paspeiBa
Mexay koapdu-
LIMEHTaMU

n " Mo fo

A A

Orcyrtcrue y baH-
Ka CTaH/apTOB
YPOBHSI JIOXO/IOB

W TIpUOBLIN

HOCTH M IOXOJHOCTH
HecootsetcTBHE
koappuLmeHTOB
npubbIILHOCTU

W JIOXOHOCTH
cTaHzaptaMm 6GaHka,
BBITEKAIOUIMM

u3 OM3Hec-TJaHa
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Oxonuanue
YpoBenb DakTopbl pUCcKa NOTEPH JOXOAHOCTH KommniekcHsie
ynpaBJeHust KpUTHYECKHE
PHCKOM 1oTepH | pHCK HecbanaHCHpo- KPEAMTHBI NPOLEHTHbIN onepanMoHHbIN NoKa3areau
JIOXOHOCTH BaHHOM JIMKBUIHOCTH pHCK pHUCK PHUCK
LleHTpni Hanunuue Hu3koMMK- Huskuii ypoBens kpe- | TenneHuus nanenust | Kadectso mpoue- OTpHUuaTenbHblil
npubbLIHM BHHbIX aKTHBOB ZMTOCNIOCOBHOCTH NPOLIEHTHOM CTABKH | AypBl IPUHATHS ¢uHaHCOBBII
kauentos LIDO M0 aKTUBHBIM OTle- peuienuit 06 aktus- | pesyasratr DO
paLMsM UM ee HBIX U MACCUBHBIX WJIM €T0 NajieHue
poCTa 10 NMacCUB- onepanusx, ypoBHe
HBIM OTepaLUsM MPOLIEHTa U KOMUC-
TpaHcdeprHas ueHa | cum
He CTUMYJIMpYeT
noJy4yeHue 0CTa-
TOYHOTO CTp3ja
BankoBckuit IManenue cnpoca Huskas kpeautocno- ®opmuposatmne KauectBo TexHono- | Joxox nuxe
MPORYKT Ha 6aHKOBCKMH CoOHOCTD M TJIaTeXe- JIOTOBOPHOTO TUM CO3[aHHS cebecTonMocTn
NPOAYKT cnoco6HOCTb MOKyNa- | mpoleHTa NPOAYKTA HPOAYKTA

Teneit 6aHKOBCKUX
NPOAYKTOB
JlenoBoit puck, cBs-
3aHHBIH C UCNIOJIB30-
BaHUeM KJIMEHTOM
6aHKOBCKOTO
NPOLYKTa

OTCyTCTBHE 3KOHO-
mMuyeckoro o6ocHo-
BaHMs o GOPMHUPO-
BaHUIO 1IEHBI

Ha 6aHKOBCKHE
NPOAYKTHI




FAABA 7
OMNEPAUMOHHbBIE PUCKU

7.1. COAEPXXAHUE OMEPALUIMOHHOTO PUCKA
M ETO PABHOBMAHOCTH

B akoHOMMYecKoOil JuTEpaType MOKa He CI0XXUJIOCh OJHO3HAYHOIO
npezcTaBiieHust 06 OrlepaliOHHOM PUCKE, YTO PUBOAUT K Pa3IMYHBIM TPaK-
TOBKaM CYLIIHOCTH AaHHOIO BHJAa PUCKAa U CIOCOOOB yNpaBJeHHUs UM.
3a4acTyio B onpeesieHUsIX ONepalIOHHOIO PUCKA aKLEHTHPYeTCs: BHUMa-
HUe Ha CJIeAYIOIINX ero MposiBJIeHUsX:

® BO3HUKHOBeHHE OTKJIOHEHHUU B MHGOPMALMOHHBIX CHUCTEMax
M CUCTeMax BHYTPEHHETO KOHTPOJIsl, KOTOpbIe BJIEKYT 3a coboil ¢puHaHCo-
Bble 0TEPU. DT PUCKHU CBSI3aHBI C OIIMOKaMHU JToel, cO0SIMU B CUCTEMaX
U HaJIMYMeM HeZOCTAaTOYHBIX (HeaddeKTUBHBIX) CUCTEM KOHTPOJIS;

B HeIOCTaTKH, IPUCYIIHe BHYTPEHHUM IIPOLIECCaM, T.e. BCIeACTBHE
BO3HUKHOBEHHUs Ppo0JIeM U OTKJIOHEHHI BO BHYTPEHHUX IpOLeccax;

B DHUCKH KaluTaja WK JOXOROB, CBS3aHHbIE C NPEAOCTaBIeHUEM
yCJIyT WM TIpofakel NMpoAyKTOB.

OcraHoBUMCS Ha YeThIpex Hanbosee pacClpoCTPaHEHHbIX TOYKAX 3pe-
HUS, CTIOXKUBLINXCS B 3apy6eXHOI 9KOHOMUYeCKOH JuTeparype’.

V3HayabHO K ONEPALHMOHHBIM PUCKAM OTHOCHJIH MPOYUE BHIBI
(bMHAHCOBBIX PHCKOB, OTJIHYAIOIINECS OT APYTHX BUJOB PUCKOB (HaIllpuMep,
PBIHOYHBIX ¥ KpeAHTHBIX). OYeBUIHO, YTO TaKoe ONpese/leHHe SIBJISETCS
CJIMIIKOM LIMPOKHM, IIOCKOJIBKY TlepeyeHb MHBIX BUJIOB PUCKOB, C KOTODBIMU
CTaJIKUBAIOTCSA KPEAUTHbIE OPraHU3allly, JOCTaTOYHO BeJUK, U BKJIIOYaeT
B ce0s1, Hanpumep, 6U3HEC-PUCK, OXBATHIBAIOIIMI TaK1e acMeKThl BEAEHHUS
6usHeca, KaKk BbIOOp CTpaTervy pa3BUTHsI, TO3ULHOHIPOBAHHE Ha PbIHKE,
KOMITETEHTHOCTb MEHE/)KMEHTA, HOY-Xay, CIIOCOOBI pean3alil KOHKYDEHT-
HBIX IPEUMYILECTB U T. . [IpuBeneHHbIN nepevyeHsb obiacTeil BO3HUKHOBE-
HHSI DUCKOB, KaK MPaBUJIO, HE BXOJUT B KOMIIETEHIHIO HENOCPEJICTBEHHO
puck-meHemxkepa. Kpome toro, onpeznenenue, mocTpoeHHOe OT MPOTUBHOTO,
NPUBOIUT K HENOJHBIM 3HAaHUSAM O NpeIMeTe UCCIeNOBaHus, 3aTpyaHseT
KJIaCCU(UKALMIO U OLEHKY DHCKOB.

! Wilson D. Operational risk // In: Lore M., Borodousky L. (eds.) The professional’s
handbook of financial risk management. Oxford : Butterworth-Heinemann, 2000. P. 377—412.
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Jlpyroii B3rjisin Ha onpenesieHHe ONEPAallMOHHOTO pHCKa YBsI3aH
¢ 06/1aCThI0 €r0 BO3HUKHOBEHHS U, TPEXIE BCETO, C OCYIIECTBIEHUEM
¢buHaHCOBBIX onepauuii. Ero HCTOYHMKOM MOTYT ObITh OLIMOKH, Oy IIEH-
Hble TIpH 06paboTKe JaHHBIX, COOM MH(OPMAIIMOHHBIX CUCTEM, TEXHOJIOTH-
YEeCKHe HENoJIaJKH 000pynoBaHMsl, HEKOPPEKTHOE MCIIOJIHEHHUE OTepallUii.

B nanHOM ciryyae B onpenesieHUd OCHOBHOE BHHMaHHe (OKyCHpPY-
€TCsl Ha MPOLelyPe UCTIOTHEHHUST OTIEPAIlUi 110 BCEM CTaIUAM MX 06paboTKHy,
HO He YYUTBIBAIOTCSI, HAIDUMED, PUCKHU, CBSI3aHHbIE C MOIIEHHUYECTBOM
BHYTPU OpPraHMU3aIlUH, HECAHKIIMOHUDOBAHHbIM COBEPIIEHUEM OMepaIlHii,
HeNpPaBUJIbHBIM HCIIOJIb30BaHHUEM MoOJeJieil NIpU olleHKe PUHAHCOBBHIX
UHCTPYMEHTOB.

TpeTtuit noaXox akleHTUPYeT BHUMaHME Ha OCYILECTBJIEHUU KOHT-
POJIsI CO CTOPOHBI OpPraHU3alUK 32 ONepallMOHHBIMU puckamu. ITox omepa-
[IMOHHBIM PUCKOM TIOHUMAIOTCSI T€ PUCKH (MCK/II0Yasi GU3HeC-PUCK), KOTO-
pble BO3HUKAIOT B pe3ysbTaTe HeaddeKTUBHOrO PyHKUHMOHUDOBAHUS
CHUCTEMbl BHYTPEHHEro KOHTDPOJISI B opraHusanuu. [Ipu Takoil TpakToBKe
OTlepallMOHHBIX PUCKOB U3 IOJISI 3PEHHUsT BBINMAAAIOT, HAIDUMED, BHEIlIHee
MOILIEHHMYECTBO, IPUPOAHDBIE KATACTPOMBI, B3JIOM CHCTEMbI GE30IaCHOCTH
U Ip.

HakoHer, yeTBepTast TOUKa 3peHUS TPAKTYET ONEPALMOHHBII PUCK
KaK PHUCK MPSIMbIX UJIK KOCBEHHBIX YOBITKOB B PE3YJIETATE HEBEPHOTO IOCTPO-
eHusi Gu3Hec-1PoIeccoB, Hea(HEKTUBHOCTH NPOLEAYD BHYTPEHHETO KOH-
TPOJIsi, TEXHOJIOTUYECKUX CO0EB, HECAHKIIMOHMPOBAHHbBIX AEHCTBUY nepco-
HaJla WIH BHEIIHEro BO3JeHCTBUS.

[lanHoe onpenenenye, Ha Haul B3I, B OTJIMYKME OT NPHUBENEHHBIX
Bbille, 60Jiee TIOJIHO M TOYHO XapaKTEPU3YeT CrelUbHUKY, HICTOYHUKU BO3-
HUKHOBEHUSI U TIOCJIEACTBUS BJIUSTHUS OIlePallHOHHOTO DHCKA Ha JesiTellb-
HOCTb KpeauTHO opranusanuu. Onnako B 2001 r., ¢ BBIX0ZOM HOBOTO OJIO-
’eHus Ba3enbcKoro KOMHUTeTa Beeoblee NPU3HAHKE TOTYYUIO AaHHOE
B 3TOM JOKYMEHTe OIpeZie/ieHHe OIepallMOHHOIO pHCKa.

CorylacHo nocsnenHeil pepakiyuu HoBoro ba3esnbckoro coryameHus
o kanutany (basenb-2), «onepauvoHHbBIN PUCK ONpenesseTcss KaKk PUCK
BO3HUKHOBEHUsI YOBITKOB B PE3YJIbTaTe€ HEIOCTATKOB UJIM OIUMOOK B XOf€
OCYIIECTBJIEHUS] BHYTPEHHUX IIPOLECCOB, AONYIIEHHBIX CO CTOPOHBI COTPY -
HUKOB, GYHKIMOHUPOBAaHUSI HH(OPMAIIMOHHBIX CUCTEM M TEXHOJIOTH,
a Takxe BCJIE[ICTBUE BHENIHUX COObITHit>. [Ipu 3ToM B MaTepuasnax Basesb-
CKOTO KOMHUTETa 0C060 MOAYEPKUBAETCS, YTO ONEPALMOHHbIM PUCK BKIIIO-
YaeT TaKXe IOpUANYECKHH (IIpaBOBOM) PUCK.

Ham npencrasiisieTcs:, 4TO OnpejiesieHHe, IpUBEeJIEHHOe B MaTepua-
JlaX HOBOro 0KyMeHTa Ba3esbckoro komureTa, 10CTaTOYHO MOJTHO PACKphbI-
BaeT ONEPalMOHHbII PUCK ¥ HOCUT YHUBepCaIbHbIN XapakTep. OHO onHHa-
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KOBO CIIPaBEIMBO KakK il KOMMepPYEeCKHX GaHKOB, TaK W JIsl APyrux Gu-
HaHCOBbBIX HHCTUTYTOB, BKJIIOYAET B CeOS1 JOCTATOYHO MOJIHBIN U MOHSTHBIM
nepeyeHb BO3MOXKHBIX NPUYUH U NPO6JIEM, KOTOPble MOTYT IIPUBECTH K
yOBITKaM B pe3yJibTaTe HEraTUBHOTO BO3AEMCTBUS ONEPAI[IOHHBIX DHUCKOB.

TpakTOBKy NIOHATUS «ONepalMOHHbIN pUck» NpuBoauT U Bank Poc-
cuu. IToj1 onepanuoHHBIM PUCKOM ITOHUMAETCsl PUCK BOSHMKHOBEHHUsT YObIT-
KOB B pe3yJikTaTe HECOOTBETCTBUSA XapaKTepy U MaclITabaM AesTebHOCTH
KPEAUTHOMN OpraHu3anu 1 (1) TpeGOBaHUsAM AEHCTBYIOUIErO 3aKOHO/A-
TEJIbCTBA BHYTPEHHUX NOPSIAKOB U MIPOLIEAYD NPOBeeH sl 6AaHKOBCKHUX OIle-
pauuil U APyrux CIAeJOK, UX HapyIlIeHUs CIy>KalllUMU KpeJUTHOH OopraHu-
3anuy U (MJIM) UHBIMHU JULAMU (BCIeICTBHE HeNpeaHaMEPEHHBIX WU
YMBILLJIEHHBIX JeHCTBUIA UK Ge31eiicTBUs), Hecopa3MepHOCTH (HexoCTa-
TOYHOCTH) (YHKLMOHAIbHBIX BO3MOXKHOCTe! (XapaKTePUCTHUK) MPUMEHS -
eMBbIX KPeIUTHOH opranusanueil "HPOPMaMOHHBIX, TEXHOJOTHYECKUX
U APYTUX CUCTeM M (MJIM) UX OTKa30B (HapylweHui HyHKIHOHUDOBAHUS),
a TaKkXKe B pe3yJsIbTaTe BO3AEUCTBUsI BHEIITHUX COOBITHII» .

OnpeneseHne ONEPALMOHHOIO PUCKA, CHOPMYIUPOBAHHOE B IOKyMEHTE
Banka Poccun, nocratoyHo pa3BepHyTOe, YTO OJHOBDEMEHHO [IEJIa€T €ro
I'POMO3JKMM M 3aTPyAHSIET BOCIpUSTHE. B HEM 4eTKO 0603HAYEHbI IPUYH-
Hbl U 06J1aCTH BO3HMKHOBEHHUsI OINEPALMOHHBIX DUCKOB, YTO, C OXHOMN
CTODOHBI, YTSIKeJsieT CYIHOCTHBIE YepPTh, a C IPYroil — co3zaeT OCHOBY
JL1s1 TIPOBEIeHUst KiaccuUKaIUY, T03BOJIsIET KPeAUTHBIM OPraHU3aIUsM
pa3pabaTbiBaTh CrOCOObBI IPENyIPEXIEHUS. U METOMbI YIPABJIEHUs Onepa-
IIMOHHBIMU PHUCKaMH.

HawMm npexncrasisiercs, 4To U3 MPUBEAEHHOTO TIepEYHsI ONpeaesIeHUi
OMeEepPaIMOHHOTO PUCKa HanboJiee MOTHOM U OMHOBPEMEHHO JIAKOHUYHOM
SIBJISIETCS] TPAKTOBKA, [OMeEILleHHasi B MaTepuasiax basesnbckoro koMurera,
KOTOPOM MbI 1 Gy/IeM MPUAEPKUBATHCS NIPU U3JI0KEHUH TaHHOM TEMBL.

TpaAULIMOHHO CYUTAETCS, YTO PUCK NPENCTaBseT c000it BO3MOXK-
HOCTb HETATUBHOTO Pe3yJIbTaTa, KAKUX-JIM00 HeXelaTeJbHbIX NOCIeACTBUN
aast GyHKIHOHMPYyouiei opranu3anuu. OObIYHO PUCKU aHATU3UPYIOTCS
C TpeX Pa3JIMYHBIX [TO3ULIUI: BO-TIEPBBIX, DUCK — 3TO HEONPEeLEJ€HHOCTb;
BO-BTOPbIX, PUCK HeCeT B cebe HOBble BO3MOXKHOCTH, KOTOPbIE MTO3BOJIAIOT
OpraHu3anuy AOCTHYb KOHKYPEHTHBIX NPEUMYIIEeCTB; B-TPeTbUX, PUCK
MOXEeT OKa3bIBaTh Pa3pyLINTEIbHOE BO3EHCTBHE HA AESTEIbHOCTh KOMITA-
Huu (6anHka). B cBsi3u ¢ 3TUM Bce pa3HOOGpa3ne PUCKOB, C KOTOPHIMHU CTasl-
KHBAIOTCS XO3AUCTBYIOIIME CYyOBEKTHI, MOXKHO YCJIOBHO Pa3leUTh HA TPU
KaTeropuu: pucku cobuiTus (6u3Hec-pucKu ), GUHAHCOBBIE PUCKH U ONEpa-
I[MOHHBIE pucKu (puc. 7.1).

! TIncomo LIB PO ot 24.05.2005 Ne 76-T «O6 oprann3alny ynpasJieHus OlIEPaLMOH-
HBIM DUCKOM B KPEIMTHBIX OPraHU3alUsX>,
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Crpaterudeckoe A OnepaumoHHas ®uUHaHCOBbIE
ynpasnexue AeATeNbHOCTb onepauuu

e

BoamoxHocTH

\

HeonpeaeneHHOCTb

//

/

Y6biTKN

OnepaumoHHbii  PUHAHCOBLIM  BU3HEC-pucK
puck puck

Puc. 7.1. CooTHoleHn1e onepauvoHHOro pucka M Apyrux cdep pucka

KpeauTHbIM opraHu3anusiM NPUCYIIK BCe Ha3BaHHbIE BU/BI, OJJHAKO,
cjieqyeT OTMETUTh, YTO OCHOBHOE BHHMaHNE B COBDEMEHHOMW IMPAaKTHKe
poccuiickuX U 3apybexHbIXx GaHKOB yaensieTcss GUHAHCOBBIM PHCKaM,
MIOCKOJIbKY MX MPHPOJa BBITEKAET M3 CYNIHOCTH GaHKOBCKOTO Ou3Heca
1 06yCIIOBIIEHA KOJIEOaHNUAME PIHOYHOM KOHBIOHKTYPBI, XapaKTePOM IIPO-
BOAMMBIX UMM OTlepalyii Ha Pa3JIMYHbIX PHIHKAX, MOTPEOHOCTHIO B MOAIED-
JKaHUM JTUKBUAHOCTH. OTHOBDEMEHHO 3aMETHM, YTO HEJOCTATOYHO BHUMa-
HUS CETOJHS yAesieTCsl CTPaTerMYeCKUM M OTePalMOHHBIM DHUCKaM,
[OCJIEAICTBUS ¥ TIPOSIBJIEHHE KOTOPBIX MOTYT OBITh CPAaBHUTEJIBHO HEOODb-
IIKMMH, a BEPOSITHOCTh BO3HUKHOBEHUSI JOCTATOYHO BBICOKA. B 3Toii cBs3M
pa3paboTka mpobsieM, CBSI3aHHBIX ¢ Kiaccudukaunueil, yrounesnem chep
Y MCTOYHHKOB BO3HMKHOBEHHSI ONEPALIIOHHBIX PUCKOB, METO0B UX 0OBEK-
THBHO# OLIEHKU 1 Pa3pabOTKH CUCTEMbI YIIPABJIEHUS ONIEPALlMOHHBIMU PUC-
KaM# Ha METOZOJIOTMYECKOM YDOBHE MTO3BOJIHUT NPEAOTBPATUTD HEraTUBHbIE
MOCJIEACTBUS, KOTOPble COMYTCTBYIOT TEKYIlel AesiTeIbHOCTH KPEAUTHOH
OpraHHU3alVH.

Knaccudukanuio puckoB, B TOM YHCJIe ONEPALUOHHBIX, TIDOBOAST
Ha OCHOBE BbIJEJIEHHBIX KpUTepueB. MIMU MOTYT BBICTYNaTh: UCTOYHHKU
MX BO3HUKHOBEHUs1, cdhepa PUCKOB, BUJ AeSITENLHOCTH KPEAUTHOM OpraHu-
3alHH.
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CxeMaTHYHO KjIacCU(pUKALMIO ONEPAIIMOHHBIX PUCKOB B 3aBUCHU-

MOCTH OT UICTOYHHUKOB UX BOBHUKHOBCHHUA MOXHO NPEACTABUTD CJIEAYIOLIUM

obpasom (puc. 7.2).

MCTOYHUKWN ONEPALIMOHHbBIX PUCKOB

v

v

|
v

v

v

KauecTtBO Puckn Yenoseue- Mpouecchbl ®dopc-maxop
ynpasneHus CUCTEM ckuii paxTop
Ownbku MNpumeHeHue || MoweHHu- OueHka HaBoaHeHus
B NPUHATUN ycTapeBLumnx 4ecTBO LeHHbix 6ymar
pelweHni TexHonorumn 3emneTps-
HexsaTka Mepeson CeHust
Hepocrtatok Huskas Kagpos neHer
ripysneka- appekTuB- Teppopn3m
eMbIX AaHHLIX |[HocTb cucTeM || Hekomne- Puck
TEHTHOCTb nocTaBkKn BoitHb!
Uruopuposa- ||Hepoctatoy- ||nepconana
HWe npegyn- Has HapexX- Pucku BonHenws,
peauTenbHbIX || HOCTb CUCTEM KOHTpareHToB ||3abacToBku
CUrHaioBs
CoBmecTu- Hepocrtatou- Mpo6nembi
Hu3skas kBa- MOCTb CUCTEM HbI KOHTPONbL || ¢ NnocTaBwwm-
nupukaums KaMu
nepcoxana

Puc. 7.2, VicTouHnKH BO3HUKHOBEHUS OTIEPAlIMOHHOTO PHCKA

Kax nokasaHo Ha cxeme, 110 HCTOYHMKaM BO3HUKHOBEHHS OIepa-
[IMOHHBbIE PUCKH MOXHO Pas3feIuTh Ha 0OYCIOBIEHHbBIE HEYIOBJIETBOPH-
TeJbHBIM KaueCTBOM YIPaBJIEHUs], HEAOCTATKAMHU B GYHKIMOHHPOBAHUN
cucTeM, IeHCTBUSMU IepCOHala, OpraHKU3aluel MpoieccoB, a Takxe
topc-MaxKOpHBIMHE 00GCTOSTENbCTBAMU.

W3 npencrapBneHHoi KaaccuduKaluy CaeayeT, 4T0 Goblias 4acTb
OTlepallIOHHBIX PUCKOB CBsI3aHa C AeATENbHOCThIO YeloBeka. Hampumep,
NpsIMble ¥ KOCBEHHbIE NOTepy (yObITKY) BO3HUKAIOT M3-32 OLUIMOOK epco-
Hajia B 4acTH coOJI0IeHNs BHYTPEHHUX PErJIAMEHTOB U MPOIEAyD, OGOk
B IIPUHATHH YIIPABJIEHYECKUX PELIEHUH, XMIIIEHUH, 3710ynoTpebieHni, Heno-
CTaTOYHO! KOMIETEHTHOCTH KaZpPOB U HU3KOTO YPOBHS UX KBATUGHUKAILIMH.
Bonee Toro, naske B cydasix, Kora yObITKY BbI3BaHbI cO0SIMU B paboTe Teste-
KOMMYHUKAIINH, BBIYUCAUTEIbHON TEXHUKU U NHQOPMALMOHHBIX CHCTEM,
B OCHOBE MX B OOJIBIIHHCTBE CJyuyaeB Jexar omubku moneil. Hecnyuaitno
Ha NMPUBEJIEHHOH CXeMe YeTbIpe U3 MATH UCTOYHUKOB TaK UM UHAYe CBs-
3aHbI C [esITeJIbHOCTBIO TIePCOHAA: KAaYeCTBO YIIPaBJeHUs, DUCKU CUCTEM,
yesmoBedecKuil ¢akTop, npouecchl. VckIodyeHre COCTaBASIOT Julib Gopc-
MaXXOpHble 0OCTOATENLCTRA.
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Menemxepsl He HOJKHBI 3a0bIBATh, YTO MEPCOHAT — ITO IJIABHBIH
aKTHUB KOMIIAHUH, YTO TOATBEPIKAAETCS BBICOKUMU PACXOAaMHU Ha €T0 Colep-
kKaHue. MOXHO BBIIETUTD PSii KOHKPETHBIX MCTOYHUKOB, XapaKTEPU3YIOIIUX
pUCKH, CBSI3aHHbIE C MEPCOHAJIOM. DTO MPEXAe BCETO YeNOBEYeCKas
ownOKa, TOCIEACTBUSI KOTOPOU MOTYT OBITh BECbMa IJIa4€BHBIMH.

B oco6oii Mepe 3T0 KacaeTcs olMO0K, BO3HUKAIOIIKX B Chepe ynpas-
JIEHVsI U CBSI3aHHBIX C KAYE€CTBOM NPUHUMAaeMbIX pelreHnil. OueBUIHO, YTO
KOHKPETHBIMHM HCTOYHUKAMHU 3/1€Ch, IPEXKIE BCETO, SBJISIOTCSI HU3KUH ypo-
BeHb KBaTH(UKALKHU KaJPOB, MCIIOJIb30BAHKE [IPH TPUHSITHH PELLEH I orpa-
HUYEHHOTO Kpyra JaHHbIX, ITHOPUPOBAHUE MPELYIpeaUTEbHBIX CUTHAIOB
0 MePBbIX MPU3HAKaX NPOOJIEM U HEKOTOPbIE APYTHE.

Jlpyrasi rpynna uCTOYHMKOB 00yCJIOB/IeHa HapyLieHneM OU3Hec-mpo-
ueccoB. Hanpumep, mocieicTBeM nepeBoja CPEACTB B CIy4ae HEBEPHOTO
yka3aHusi 6aHKa-KOHTPareHTa MOXKeT CTaTh TAK HAa3blBaeMasl HeIpeaHaMe-
peHHasi MOCTaBKa JeHEXXHbIX CPeACTB. [l BO3BpaTa CPelCTB, epedrcieH-
HBIX TI0 OIHKOKe AaXe B HOPMaJIbHO paboTarouuii 6aHK, MPUAETCS MPHUIIO-
XKUTb HEMAJIO CUJI U BpeMeHU. UTO TOrna roBOpUTH O BO3BpATe AEHET,
HanpasJieHHbIX B Mpo6JieMHbIN 6aHK WK GaHK, B OTHOLIEHHWH KOTOPOTO
OTKPBITO KOHKYPCHOE TIPOM3BOACTBO?

[IpriMepoM IPYTUX MPOsIBJIEHHUIT ONEPAIMOHHOTO PUCKA, CBA3aHHOTO
C BHYTPEHHUMHM OU3Hec-mpoleccaMu OaHKa, sIBJISIOTCS. HApYILIEHUs B CHUC-
TEMeE YIpPaBJIEHUs] U HEJOCTATOYHOCTH MJIM HU3KOTO KayeCTBa BHYTPEHHETO
KOHTpOJIsSI B KPEAIMTHOMN opranusanuu. HeoGHapykeHHbIE CBOEBPEMEHHO
TIPEBBILIEHNUS JIMMHUTOB, He pa3pelleHHble PYKOBOACTBOM ONEPALMU OT/Eb-
HBIX TPeWLEPOB, 37I0yNOTpebIeHUs B yueTe onepauuii — (paKkTopbl, BEI3BAB-
Y€ Kpax IIeJIOro psifia U3BECTHbIX (PMHAHCOBBIX yYPEXAEHUH, B 4aCTHO-
cru, 6anka Barings. [loaToMy, pa3buB aesiTeIbHOCTh OaHKA HA MHOXKECTBO
[IPOCTHIX IPOLECCOB, MOXKHO IPEACTABUTDH €r0 AESITEIbHOCTh B AETANISAX,
a Takke OBICTPO MPOBECTH AMATHOCTHKY U ONMEPATUBHOE pearupoBaHUe
B CJIy4ae BO3HUKHOBEHUS TPOOJIEM.

Eute oxHa rpynna MCTOYHUKOB BO3HMKHOBEHHsI OTE€PALIOHHOTO
pHCKa, CBSI3aHHOTO C [IEPCOHAJIOM, — ITO 37I0ynoTpebieHne U MOLIeHHIYe-
CTBO, KOTOPOE MPOMCXOIMUT BCJIEACTBUE HEYECTHOCTH COTPYIHUKA U HEIO0-
CTATOYHOTO KaYeCTBAa pa3dpaboTaHHbIX IPOLEYP U AeACTBHI, HCKIIIOYAIOIIIHNX
BO3MOXHOCTb 3710ynoTpebsienuit. [[yiss Toro 4ToObl COCTOSIIOCH MOLIEHHHU-
4eCTBO, HEOOXOAUMO, YTOOBI 1JIsl HTOTO CYLIECTBOBAJIA BO3MOXHOCTh. Ham-
Yhe TaKoN BO3MOXKHOCTH — ITO Pe3yJIbTaT BHYTPEHHHUX IMPOOJIEM U OLIU-
6ok. IIpuMepOM MOLIEHHMYECTBA MOXET CJIYXKUTh BOBJIEYEHHE KPEAUTHOM
OpraHu3aluy B KOMMepYeCKHe B3aMMOOTHOLIEHUSI C TEHEBOM WM KPUMHU-
HaJIbHOW SKOHOMHKOWM, TpeJlHaMePEHHOE MPOBEJEHUE CIEJIOK U COKPBITHE
UX pe3yJIBTATOB, HAHOCsIMeE yiiepd GaHKy.
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JlpyriuM mposiBJieHUEM PHUCKa MOXET CTaTb KOHLIEHTPALUs 3HaHUH
U OTbITa Ha OJHOM 4YejioBeKe. 3aBUCHUMOCTbh OT OTPAHUYEHHOIO YHCJIA
COTPYIHUKOB — OJHA U3 KJIIOYEBBIX MpobsieM 6aHKOB. JlocTaTOYHO YacTo
BCTPEYAETCsl CUTYALUsl, KOra MPOrPAMMUCT CTAHOBUTCSI «HE3aMEHHUMbIM»,
B €r0 OTCYTCTBHE MOXKET OCTAHOBUTBCSI TEXHOJIOTUYECKUH IpoLiecc: HeMaJslo
6aHKOB HECJIO MOTEPH, KOT/Ja TAKOM CHEeNUaIuCT HEOXKUAAHHO YBOJIbHSIICS
10 TOM UJIM UHOM NPUYHHE.

Kpome TOro, 3a4acTyio KJIMEHThl MPUBLIKAIOT K paboTe C TeM WK
WHBIM MEHEIKEPOM, ECTECTBEHHO, YTO P/l KJIMEHTOB «IIPUBOIUTCSI> B HaHK
TeM WX UHBIM MeHemxepoM. O4eBUIHO, UTO B CJIyyae yXoa KJIHEeHTCKOro
MeHeKepa U3 6aHKa CyIEeCTBYyeT PUCK yXOJa HEKOTOPbIX KJIMEHTOB. JTa
npo6yieMa MOXKET ObITh YaCTUYHO PELeHa 3a CYET BHIPAOOTKY (hOPMATIbHBIX
ZOTOBOPEHHOCTEM MEXIy PYKOBOACTBOM OaHKA U MEHEIKEPOM, [IPUBEALINM
KaneHTypy. Ho MOXeT BO3HUKHYTh Take U Apyras npobsieMa: HepeaKo
6aHKOBCKMI1 MeHeIXKep, 001agail CBOEl KJIUEHTYPOil, aeT CBOETO poaa
JIMYHblE TAPAaHTUHU KJIUEHTY, YTO TOT MPUXOAUT B CTabuJbHbIM GaHk. Kak
BecTu cebst MeHeIKepy, ecyin y GaHKa HauynHaOTCs npobsemsi? Vcxons
U3 NpUHIKUNA 6aHKOBCKON KOPITOPAaTUBHOCTHU, EMY He CJIENYET 1aBaTh PEKO-
MeH/Jaluy KJINEeHTaM YBOIUTh CPeICTBa U3 6aHKa, C APYroil CTOPOHBI, 6aHK
pUCKYeT CBoel pemyTalllei, ecay NpUBeJeHHbI UM KJIUEHT NoTepsieT
JEHbIU: B 3TOM MPOSIBJISIETCS PUCK PABOTHI CO «CBOE» KIMEHTYPOH.

3aBUCHMOCTb GaHKa OT OrPaHMYEHHOTO YUC/IA COTPYAHUKOB IPOSIB-
JISI€TCSl U TOTAA, KOT/a B KPEAUTHOM opraHu3aium paboTaer u3BeCTHbIi
Ha pPbIHKE CHENHMAIUCT WM TPYINa CHENaJUCTOB. XOTS YXOI TaKUX CIle-
[IMATUCTOB U3 6HaHKa MOXKET B KPATKOCPOYHOMU MEPCIIEKTHBE U HE TPUBECTH
K MpsIMbIM (PMHAHCOBBIM MOTEPSM, He HCKJIIOUEeHbl HeraTHBHbIE MOCJIEN-
CTBUSI, KOTOPBIE POSIBSTCS CO BpeMeHeM (BJIUSIHYE Ha DEUTHHIH, Ha OLEHKY
6u3Heca co CTOPOHBI eJI0BbIX MapTHepoB). K coxxaneHuio, cTaHIapTHBIX
MeTO0B PabOoTHI 3ECh HET, XOTSI MHOTOE ONpeNEesIeTCsl YCIOBUAMU 3aKJIIO-
YEeHHOTO CO CHeLHaTCTOM KOHTPAaKTa U KOPHNOPAaTUBHOM KYyJbTYpOil opra-
HU3ALUU.

3HauuTebHbIE YOBITKY TPUHOCUT GAaHKUPaM U HEKaYeCTBEHHAs I0pH-
oudeckast foKyMeHTanusi. KoHeuHo, ycTaHOBIEHHBIN B GaHKax MODPSIIOK
006s13aTeIbHOTO BU3UPOBAHMsI IOPHCTOM JOTOBOPOB U NMPOLEAYP CHUXKAIOT
3TOT pUCK. [1po6IeMbl MOTYT BO3HUKATh NGO MO TPUYKMHE HETOCTATOYHOM
KBa/MbUKAUU PaBOTHUKOB IOPUINYECKON CyKObI, 1160 10 MpUYKHE UX
HeBHUMaTeJbHOCTU. KpoMe TOro, MHOTO YCHJIHIA TPUXOAUTCS MPUJIaraTh IJ1s
TOrO YTOObI CBOEBPEMEHHO BHOCUTh U3MEHEHUS B JOKYMEHTAIUIO B YCJIO-
BUSX YaCTO MEHSIOLIETOCs] 3aKOHOATENbCTBA. B aTOM ciyyae mpobiema
MOJeT OBbITh pellleHa C IIOMOLIBI0 YCTAHOBJIEHNSI MOHUTODUHTA HOPMATHB-
HOI1 6a3bl, 2 TAK)KE KOHIIEHTPAILMY BHUMAHWSI IOPUCTOB IIPEXK]IE BCETO Ha OIle-
paLusX, HECYINX 3HAUYUTENbHBINM PUCK NMOTEPU AEHEXHBIX CPEICTB, KOTO-
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pbIf ONpemensieTcs JJs Kaxaoro 6aHka WHAMBUAYAJIbHO, U YCTaHOBJIEHHUE
MHAMBUAYaJIbHOTO MOPSAKA PACCMOTPEHMUS /151 BCEX JOTOBOPOB, OTJIMYHBIX
OT CTaHJapTHBIX.

Oco60 BblEINM TaKO# MCTOYHMK, KaK BO3MOXHbIe cbou B paboTe
MHGOPMAILMOHHBIX CUCTEM MJIM UX HEKOPPEKTHYIO paboTy, B TOM YMC/IE U3-32
omnboK, BO3HUKAOIIUX B KOMIIBIOTEPHBIX Nporpammax. Mcnosb3oBanue
UHGOPMALMOHHDIX TEXHOJIOTUIN TIOMOTraeT MOBBICUTh 3(h(GEKTUBHOCTD MPO-
ueccoB B 6aHke. OHAKO OHU TaKXe SIBJISIIOTCSI HCTOYHUKOM OIEePaIliOH-
HOTO PUCKa, IPUYMHAMH BO3HUKHOBEHHUS KOTOPOTO MOTYT ObITh U HEAOCTYTI-
HOCTb CHCTEM B HY>KHOE BpPeMs U3-3a COOEB, CBSI3aHHBIX C TEXHUYECKUMHU
HEIMoJIaIkaM1, HEIOCTATOYHBIM YPOBHeM obecriedeHusi 6e30MacHOCTH MO
BEP)KEHHOCTH aTaKaM XaKepoB, HEaBTOPU30BaHHbBIM JOCTYTIOM ¥ BUPYCaMH,
nepebosAMY 3JIEKTPOITUTAHUS U JP.

OTcyTtcTBue miaHa paboTel B ciaydae ¢6051 MHGOPMAIMOHHBIX CHUC-
TEM WJIM HU3KOE KayecTBO MOAOOHBIX IJIaHOB TaK)Xe MOXET NMPUBECTH K
CYLIECTBEHHBIM yOBITKAM M 3a/lepXKKaM NpPU NMPUHATUM yIPaBJIeHYECKUX
peleHuit. Y aHaJIMTUKOB JII060r0 GaHKa HOJIKEH 6BITh PacyeT, BO CKOJIBKO
GaHKy 0GOMAETCS KaXKIblil JEHb IPOCTOs1, YYUTBIBask TAKKE Yrpo3y MOTEPU
JeJI0BOM pelyTaiuy, BO3MOXHbBIM PUCK YXO/a BXXHbBIX KJIMEHTOB, KOTOpbIE
C TPYAOM IOAIOTCS KOJMYECTBEHHOMN OLIEHKE.

CHU3UTh TaKM€ PUCKHU TO3BOJISAET JKECTKAsA CUCTEMA TeCTHPOBaHUA
TPOrpamMM [0 UX BBOJIa B SKCILIyaTaALMIO, HAJIMYUE afeKBaTHOM TEXHUYECKOM
JOKYMEHTAlH ¥ YeTKOoe (PUKCUPOBaHUE OTBETCTBEHHOCTH pa3paboTyuKa
B COOTBETCTBYIOILMX JOrOBOpAX.

YcnoBust okpysKarlei cpesbl, B KOTOPOH GyHKUMOHUDPYET OaHK,
YCUJIMBAIOT BJIMSIHUE, OKa3bIBAEMOE BBIILIEONIUCAHHBIMU COOBITUAMMU (MOILEH-
HUYECTBO, KaApOBas IOJUTUKA, TEXHOJOIMYECKUE U TEXHUYECKUE cOOH,
BHyTpPeHHUe Gu3Hec-mpouecch 6aHKa). ITO MOXKET MPOMCXOAUTD U3-3a
MICTI0JIb30BAHUS HOBBIX TEXHOJIOTMH U TIOBbIIIEHNS] YPOBHS aBTOMATU3aLUK
TPOLIECCOB B COOTBETCTBUM C YPOBHEM Pa3BUTHsl IKOHOMUKH, U3MEHEHHsI
TpeboBaHMi PbIHKA TPYAa U OXUAAHWI PaGOTHUKOB, POCTa CJI0XHOCTU
Y KOJIMYECTBA [TPOBOAUMBIX OTEPaLil.

Tak, HanpuMmep, PUCK MOTEPb, BOZHUKAIIUX U3-32 CJIOXKHOCTH
(UHAHCOBBIX HHCTPYMEHTOB, MOSIBJISIETCS B TOM Cilydae, Koraa nHbopMa-
LMOHHAs cucTeMa 6aHKa He CIIOCOOHA aleKBaTHO YYMTHIBATD CAEJIKY B OyX-
raJTepCKOM ydeTe U aHaJIUTHYecKoi 6ase nanubix. Hampumep, B cepenune
90-x romioB, Koraa poccuiickue GaHKY Hayajau OTepauy C IIPOU3BOAHBIMU
(pUHAHCOBBIMU MHCTPYMEHTAMMU, B HEKOTOPBIX U3 HUX HE OBbLIM JOJIKHBIM
06pa3oM MOAroTOBJIEHb MH(POPMALUHOHHbIE CUCTEMBbI. B pe3ysibrate BO3-
POCJIO KOJIMYECTBO OMIUOOK B B6YXraJTepCKOM y4eTe, HO, 4TO GoJiee HENpH-
ATHO, 6aHKOBCKME aHAJIMTUKH JAJIEKO He BCErla MOIJIM UMETb PEasbHYIO
KapTUHY BAJIOTHBIX ¥ MPOLEHTHBIX PHUCKOB, KPOME TOTO, BO3POCIH CPOKU
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MOATOTOBKY aHAIUTHYeCKO# nHbopmanuu a1si pykosoicrsa. CrenoBa-
TeJIbHO, HEJIb3sl HaYMHATh paboTy C HOBBIM il GaHKa (DUHAHCOBBIM MHCT-
PYMeHTOM, He YOeaUBIUKCh B TOM, YTO HH(OPMALMOHHbIE CUCTEMBI OyIyT
KOppeKTHO ero orpaxartb. [I03ToMy oHUM U3 10JI€3HBIX UHCTPYMEHTOB,
CHIKAIOLIMX 3TOT PUCK, ABJISIETCsl 0TpaboTaHHast MPOLeNypa yTBEPXKAEHUs
nopsizika paGoThl ¢ HOBBIMU (DPMHAHCOBBIMH MHCTPYMEHTaMHU.

Kpome 3toro, He cTouT 3a6bIBaTh, YTO ONEPALMOHHBIA PUCK MOXKET
BO3HUKHYTD U B Pe3yJIbTaTe COOBITHIT, KOTOPBIE CIYYAIOTCS PEIKO, HO MOTYT
CTaTh MPUYMHOMN OYeHb KPYITHOTO MaTEPUAJIBLHOrO yOBITKA. ITO — MPHUPOA-
Hble KaTtacTpodbl, TePaKThl, 3aKPbITHE PUHAHCOBBIX PBIHKOB U JIp.

Knaccudukanuio onepanioHHbIX PUCKOB MOXKHO MPOBECTH U Ha
OCHOBE [IPYruX KPUTEPUEB, HATIPUMED, B 3aBUCUMOCTH OT CO/IepPKaHus1 GaH-
KOBCKOI1 IesITeJIbHOCTH WK cpepbl BOSHUKHOBEHUSI PUCKOB.

[Ipu knaccudukanuu ONEPAlUOHHBIX PUCKOB B 3aBUCUMOCTU OT
comepxaHusi GAHKOBCKOM A€ATENbHOCTH Pa3/e/IUM BCIO JeSTENbHOCTD
YCJIOBHO Ha yIpaBJIeHYECKYIO ¥ TPOU3BOACTBeHHYI0. Ecain ynpaBiieHueckas
JesiTeJIbHOCTb HalpaBjleHa Ha JOCTHXKEHHe II0CTaBJIEHHbIX Lieslel U 3aad
6aHKOM, TO IPOU3BOJACTBEHHAsT — 3TO (POPMaI30BAHHBIE ITPOLIECCHI 110 OCY-
IECTBJIEHUIO IEPCOHAIOM OaHKa Omepanyii UId UHbIX AeHCTBUA, (GOpPMU-
PYIOILMX Pa3/JMYyHble BUAbI AKTUBOB U MAacCHBOB, UCIIOJb3YIOIIUX MepBUY-
Hble ¥ NPOU3BOAHbIE (GUHAHCOBBIE HHCTPYMEHTHI AJsI 0OCHYKUBAHUS
KJIMEHTOB U Xe[XKUPOBaHMsl PUCKOB, 00eCIeYNBAIOIINX BHYTPUOAHKOBCKYIO
U XO3SIICTBEHHYIO JIeSITeIbHOCTD, CO3A0INX HH(DOPMALMOHHbIE U IpyTHe
TEXHOJIOTUU. JTU BU/IbI ESITEIBHOCTH MOKHO IPEACTAaBUTh KaK MPOLECCHI,
BKJIIOYAIOLIKE ONpe/esieHHble OI0KH.

B cdepe ynpaBieHYecKoit eATENBHOCTH K TAKUM 6JIOKaM OTHOCSITCS
[JIaHUPOBaHUe, OPTaHU3allts, MOTUBAlMsl U KOHTPOJb. CO0M B OpraHu3a-
LMY [IPOLIECCOB AAaHHBIX GJIOKOB OTPAXKAIOTCSI HA KAYeCTBe IIPHUHSITHS YIIpaB-
JIEHYECKUX pelleHUN U MOryT ObITh BbI3BaHbI, HAPHMEP, OLIMOKaMU Iep-
COHAaJIa, B TOM YHCJIe U3-32 HeZIOCTAaTKa IPUBJIEYEHHBIX JAHHBIX, BCJIEICTBLE
UTHOPUPOBaHMsl MO0 HeloyyeTa MpeayNpeaUTeIbHBIX CUTHATIOB, HU3KOM
KBasuduKanuy.

ITpoueccel B cepe NpoU3BOACTBEHHON HesITEIbHOCTH BKJIIOYAIOT
caenyiomye 6I0KH:

W omepauuy, CB3aHHbIE C BUAAMU JeSITEbHOCTH (KpeaUTOBaHNEM
XO3SIUCTBYIOIMX CYyOBEKTOB ¥ (U3UYECKUX JIUILI, TIPUBJIEYEHUEM CPEACTB
KJIMEHTOB M GaHKOB), Olepaliy Ha BAJIOTHOM U MEXOAHKOBCKOM PbIHKE,
TNo/iIepXKaHNe IMKBUIHON MO3ULIMH, TOPrOBbIE OTIEPALUH C LEHHBIMU OyMa-
ramu, 3ab6aIlaHCOBbIE OTEPAlUH U JIp.;

B TexHOJIOrMU GAaHKOBCKUX OINEpalUil U yYeTa, Halpumep, onepa-
LUOHHbIE 0OCIYXKUBaHKE U TIPENOCTABIIEHUE YCIIYT, TPOLECCHUHT [LIACTHKO-
BBIX KapT, MHKACCAIUs, Be/leHUe OyXTaTepCKOro U yIIPaBIeHYeCKOro yueTa,

175



cocTaByieHHe (PUHAHCOBOM OTYETHOCTH U APYrue BUAbl afIMUHUCTPATHUB-
HO-XO3SIICTBEHHOM AEsITeTbHOCTH U TIP.;

®m uHpopManuoHHasa 6a3a, HHGOPMALMOHHBIE CUCTEMBI U TIPO-
rpaMMBbl;

® CyObeKThl MPOU3BOACTBEHHOMU MESITEIbHOCTH.

B cOOTBETCTBUY C TAaKUM ONMUCAHUEM [ESTENbHOCTH GaHKA MOXKHO
BBIZIEJIUTD JABE TPYMIIbl OOBEKTOB ONEPAMOHHOTO PUCKa:

B [IPOLECCHI, CBSI3aHHbIE C BUAAMU JESATEIbHOCTH OaHKa;

B aKTUBBHI, TACCUBbI, UHCTPYMEHTbI GAHKOBCKOTO PhIHKA U GaHKOB-
CKHe TEXHOJIOTHH.

C nepBoii rpymnioit 06bEKTOB PUCKa CBA3aHbI Cleayomue GakTopbl
OIIEPaLMOHHOTO PHCKa:

W HenpaBWJIbHBINA BbIOOp cTparernu GaHKa;

B HECOBEPIIEHCTBO NPOLECCOB YIPaBIeHUS;

W OTCYTCTBUE WUJIM HEKAYeCTBEHHas pa3paboTKa BHYTPEHHUX I10JI0-
JKEHUH;

B BHeIIHWE COOBITHUS.

Co BTOpO rpymIoii 06HEKTOB, COOTBETCTBEHHO, CBSI3aHbI MHbIE (DAKTOPBI
PHCKa, TaKHe Kak:

® owubKU NepcoHaa;

®m c6ou MHDOPMAIIMOHHBIX CHUCTEM;

B TEXHOJIOTMYEeCKUE OUINOKHY;

B HeIOCTAaTOYHBIN YPOBEHb KOHTPOJIBHBIX IIPOLEAYP.

ITH (DaKTOPHI JIeXaT B OCHOBE KJIacCH(PHKALNUHU ONEPALIMOHHBIX PUC-
KOB, npenno:xeHHoU Basenbckum komuteToMm. B yactHocTy, B onpezene-
HMU OIIEPaLIMOHHOTO PHCKa, KOTopoe 6bL10 npensioxeHo Basenbckum Komu-
TETOM M NMPHUHSATO BCEMH yYaCTHHKAaMHU DbIHKA B KayeCTBE CTAHAAPTHOTO,
YETKO BBIAEJISIIOTCSI UCTOYHUKH ONEPANOHHOTO PHCKA, O KOTOPHIM €ro
MOJKHO KJIacCH(UUHMPOBATh CIEAYIOLMM 00pa3oM:

® OomubKU MepcoHaa;

® c60u MHDOPMALMOHHBIX CHCTEM;

B TEXHOJIOTMYECKHE OIINOKY;

W BHeIIHHE COOBITHUA.

B TO ke BpeMs1, KaK y’Ke OTMEYasIoCh, IPEAJIAraioTcs ¥ Apyrue Kpu-
TepUU 1S KiaacCUDUKAIIIHL.

Psin KpymHbIX 3apyOeXHBIX MHCTUTYTOB UCIOJB3YIOT Kiaaccuduka-
LMIO ONIEPAllMOHHBIX PUCKOB, NpelIoxXeHHy0 Bankers Trust, B 0CHOBe KOTO-
pOIi JIEXKUT TaKON KpUTEPHil, KaK chepa PUCKA: BHYTPEHHHE U BHEIIHUE
onepanuoHHble pucku (puc. 7.3).
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OnepauMOHHbIE PUCKMU I

,v

|

BHewHue

BHyTpeHHue
[
CucreMHblie
pucku
Pucku Pucku TexHonoruveckue
nepcoHana npouecca puUCKu
MoLleHHu4ecTBo Ownbku npwm co- HecosepweHncTtso | | EcrecTBeHHbIe
BEPLUEHUUN CAENOK | [ MCNoNb3yeMbix KaTacTpodbl
Ownbkm 1 onepaumii TeXHONOrnn
nepcoHana MpocyeTsbl
HegocTaTtku HepocraTtouHas napTHepoB
HekomneTeHT- KOHTPONSA €MKOCTb CUCTEM
HOCTb Pucku cpeast,
Hepocrtatku 'py6ocTb MeTo- B TOM 4ucne
Henocrarok BHYTPEHHUX noB 06paboTku 3aKkoHopaTesb-
KaapoB pernameHToB CTBO, HaJI0ro-
W AUPEKTUB HeapexBaTHOCTb obnoxeHve
HeycToliumsocTb nposoanMbIM
WTaToB Orcyrcreue onepaumam
pernaMeHToB
He6naronpusT- C60ou KOMIbiO-
Hbleé U3MEHEHUA Owunbkun TEePHBLIX CUCTEM
B TPYAOBOM odopmneHus
3aKoHopaTeNb- NOKYMEHTOB HecosmecTu-
cree U T.4. MOCTb )
Owunbkun yueTa, KOMMbIOTEPHbLIX
OTYETHOCTU cucTem
1 ueHoob6pa3o-
BaHWA

Puc. 7.3. Knaccudukauus onepanMoOHHbIX PUCKOB

BuyTpeHnHue pucku:

N pUCK IepCOHAJIAa — BCE PUCKH, KOTOPbIE CBA3aHb C COTPYAHUKAMU
KOMIIaHHWH, B YACTHOCTY X HECAHKIIMOHUPOBaHHbIE 1€NiCTBHUS, HEJOCTATOY-
Hasl KOMIIETEHTHOCTb, 3aBUCUMOCTD OT OTHEJIbHBIX CIEIUAJINCTOB U T.J.;

B TEXHOJOTMYECKUI PUCK — PUCK, BHI3BAHHBIA COOAMU U OTKA3aMU
uHGOPMAIMOHHBIX CUCTEM, ITPOTPaMM MK 6a3 HaHHBIX, CUCTEM MEpeaayn
nHbOpPMauK U TIPOYEro 060PYI0BAHMSI, HEOOXOAMMOTrO AJIs AeATETbHOCTU
KOMIIaHHH,
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®  puck ¢pusnyeckoro yuepba — pUCK, HACTYNAIOWINI B PE3yJbTaTe
IPUPOIHBIX KAaTaCTPO( MM TPYAHOCTEN IPU B3AUMOAENUCTBUH C KJIIEHTaMU;
B HEeJOCTATOYHOCTb BHYTPEHHErO KOHTPOJIS.

BremHuit puck — puCK, HaCTYMAIOUINIA B pe3yJIbTaTe 3JI0YMBIIILIEH-
HBIX HAeMCTBUH CTOPOHHMX OpraHu3auuil, GU3NYeCKUX JHUI, a TaKxKe
B pe3yJibTaTe U3MeHEeHUs! TOCyapCTBEHHOU MOJUTHKH, 3aKOHOJATENbCTBA
1 TpebOBaHUIN PEryJUPYIOLIMX OPraHOB.

Bonee neranpras knaccudpukanus onepalloOHHbIX PHCKOB B 3aBU-
CHUMOCTH OT TaKOro Kpurtepus, kak cepa X BO3BHUKHOBEHUS, IPEAINOa-
raeT, YTO BHYTPEHHUE PUCKU CJIeyeT MOAPa3AeNNTbh Ha PUCKH, CBSI3aHHbIE
C MPOM3BOACTBEHHOH JIesITEIbHOCTBIO, TPOIIECCaMU U YTIPaBIEHYeCKO fesi-
TeJIbHOCTBIO (pHUC. 7.4).

| OnepauuoHHbIe PUCKU |
I
BHyTpeHHue | BHewHune
| l |
Puckun Puck
Npou3BOACTBEH- yrpaBneH4eckomn
HOro npouecca REeATeNbHOCTH
[
P Pwucku TexHono-
nekn UM CO3AaHUS
nepcoHana npoaykta
Ownbkn Bbi6op HenpasunbHbINA Karactpoosi
nepcoHana 6aHKOBCKUX BbIGOp cTpaTerum
TexHonorun Pucku cpeap!
MouwweHHU4ecTBO OtcyTtcTBue unm
Ownbkun B odpopm- | | HekayecTBeHHan MpocyeTsbl

Hu3kuih yposeHb NIeHNN AOKYMEH- BHYTPEHHSIN HOP-
kBanudukaummn TOB maTuBHas 6a3a
W3meHeHus B Tpy- | | Owmnbku B LeHOo- Opranusaums
NOBOM 3aKoHoAa- | | o6pa3oBaHMK KOHTPOJIbHbIX

Puc. 7.4. Knaccudukauus onepauroHHbIX PUCKOB
B 3aBMCMMOCTH OT cepbl UX BOSHUKHOBEHUS
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Kpome Toro, MOXXHO NPENIOKUTh ¥ HHOM KPUTEPHH KIacCu(pHUKaAIY,
a IMEHHO, BhIOPaB B Ka4eCTBE TAKOBOIO 00J1aCTh BO3HUKHOBEHHUST BO3MOX-
HBIX YOBITKOB 1 KX MOCJIEACTBHIA, BCJIEACTBYE OTIEPAIIMOHHBIX PUCKOB (Tab. 7.1).

Ta6auua 7.1

Knaccudukauus onepanuoHHBIX PHCKOB
B 3aBHCHMOCTH OT 06/1aCTH BO3HMKHOBEHHUS yObITKA M MX HOCJEACTBHI

O6nacTb BO3MOXKHOTO yObITKA

[TocaencTeue yObITKOB

[1IpaBoBHIe 06s13aTe/ILCTBA

CynebHble U mpoure U3AEPKKH

CobunoieH1e peryJIsiTUBHBIX
¥ MPOYMX HOPM (BKJIIOYAst
HaJIOrOBbIE)

[IItpacsl MK NpsiMble BBINJIATHI B Pe3yJIbTaTe JI00bIX
NPYrUX HaKa3aHWM, HaNpUMep, OT3bIBA JIMLEH3NUH

Yrparta UM norepst CTOMMOCTH
aKTHBOB

IIpsiMoe cokpalileHHe CTOMMOCTH MaTePHaIbHbIX
aKTHBOB B Pe3yJibTaTe HECYACTHOrO cjyyast (Hanpu-
Mep, HEOPEXHOCTb, aBapHsi, N10XKap, 3eMJIETPsiICEHHe
U T.0.)

Bo3sMelieHue kianeHTam

IInarexu TPETbHUM CTOPOHAM B CYET ONEPALUOHHBIX
y6bITKOB, 3a KOTOpbIE 6aHK HeceT TNpaBOBYIO OTBET-
CTBEHHOCTb

Y6biTKH OT perpecca

Y6bITKH B pe3yJibTaTe HEBBINOJHEHHUSI TPEThEMN CTO-
poHoit 06513aTeJIbCTB TIepesl 6aHKOM, IPOUCTeKaIoIHe
13 ONepalMoHHO olMOKHU HIIK COOBITHS (T.€. Te,
KOTOPBIX MOXHO 6b110 H36exaTh 1axe NPHU HaMepeH-
HOM MJIM BBIHYX/IEHHOM Je)osiTe KOHTpareHTa)

Cnucanus

TIpsiMoe COKpalieHHe CTOUMOCTH aKTUBOB B PE3YJib-
TaTe BOPOBCTBA, MOIIEHHUYECTBA, HECAHKIIMOHHUPO-
BaHHBIX 1€ACTBHIt 1160 PHIHOYHBIE WIIM KPEANUTHbIE
yObITKM B pe3yJibTaTe ONepalMoHHbIX COObITHI

Kaxknast 13 BelnenpuBeIeHHbIX KIaccudUKanuil yKasbIBaeT, C OHON
CTOPOHbI Ha MHOTOTPAHHOCTH OIIEPAllMOHHBIX PHUCKOB, C JPYTOi — JEMOH-
CTPUPYET X CBSI3b C APYTMMH BUAaMH OGAHKOBCKUX PHCKOB.

BaHKOBCKUE PUCKK TECHO B3aMMOCBSI3aHbI MEXAY CO00i, X B3aUM-
HOE BJIMSIHUE MOXKET CYIECTBEHHO OTPAa3UThCS Ha pUCKe 6AaHKOBCKOTO MOPT-
¢dens B uenoM. Ato 06yCIOBIUBAET HOTPEGHOCTH B BHISICHEHUM CBSI3€H,
OLIEHKHU U yIpaBJIeHUsl ONePAllMOHHBIMU puckaMu (Tabi. 7.2).

Ta6auua 7.2

Baaumocssa3b ONnepalHOHHOrO0 PUCKa
C PBIHOYHBIM H KPEAUTHBIM PHCKaAMH

OnepaunoHHbIit pHCK

PuiHOUHBI pUCK KpeauTthsiit puck

Hesepiiblit BBOA AaHHBIX
0 caeske

Y6riTOYHAsE TOProBast
Mo3ULHA

HenpasuibHO onpezesiela
CyMMa KpeauTa U pe3epBsa
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Oxonuanue

OncpauMoOHHbIA PUCK PbIHOYHBI pHCK Kpeauthbliit puck
HenposepeHiiasi prinioynas | HenpaBuabHas oueHka Henpausbio onpeseneHa
uHbopMauus TeKyuieit CTOUMOCTH BeJIMYMHA Pe3epBa, HEKOP-

WJIM pHCKa 11opTdens PEKTHO OIleHEHO KayeCcTBO

KPEAMTHOro noprdens

OTcyTCTBHE KONTPOJIS ITpeBbliteHHEe JIMMUTOB Ipesbiuiene JMMUTOB,
3a cOBJII0/Ie1IMEM JIMMUTOB pa3Mepa KpeJMTHOMN JIMHUK
HexoppekTHbie Ounboynoe xepxupoBanue | HenpasuiibHbie pazmepb
110/{TBEPXKACHUS KpeauTa U pescpBa
OTcyTCTBHE KOHTPOJIS Hapy1eHb! cpoku ucnos- HecBoeBpeMeHHo npoBejie-
3a clieJIKaMu HEHHUS CAIENOK HbI [1J1ATEXH
3a/iepKKH B NpeJcTaBJie- ToproBJst «Bcsienyo» HecankuvonupoBaiHas
HUH OTYETOB BbIJ]a4ya KPeAUTOB

IToMrUMO NPUYMHHO-CJIEICTBEHHON CBSI3M MEXIY ONepalllOHHbIM,
PBIHOYHBIM U KPEUTHBIM PUCKaMH UMeeT MeCTO 3(DeKT «KyMyJIATUBHOTO»
HapallWBaHUsI HETaTUBHOTO BO3JAelcTBUs. BBoa HeBepHOU uHbOpPMaIuu
[PUBOAUT K OIIMOKaM IPH yNPaBJIEHUN DPIHOYHBIM PHUCKOM, 4TO, B CBOIO
ouepelb, BeleT K elle GosbiieMy yuiepOy. CyliecTByeT HEMauo MPUMepOB
TOTO, KaK OIIMOKY B OTYETaX, HEKOPPEKTHbIE AECTBISI IEPCOHAIA UIIH Bpe-
MeHHBIH c60#1 THGOPMaMOHHO# CHCTEMBI MHOTOKDPATHO YBEIMYUBAIIH [T€p-
BOHAYaJIbHBIN yiepO B pe3ysibTaTe PHIHOYHOTO WJIM KPEAUTHOTO PHCKA.
Hanpumep, onna u3 aMmepukaHCKMX (PUHAHCOBBIX KOMIIAHUH MTOHeC]a
CyLIeCTBEHHbIE YOBITKH H3-3a TOT0, YTO AWUJIED NTEPEIyTaJl KOJTMYECTBO aKIHi
¥ X CTOMMOCTb IIPY COBEPILIIEHUH Ollepannii B ToproBoii cucreme. Hecmotps
Ha TO, YTO 3Ta omMOKa Obljia PAKTHYECKH CPa3y 3aMevyeHa M UCIPaBJIEHa,
ObLIIO 3aKJIIOUEHO YK€ 3HAYMTEIbHOE KOJIMYECTBO C/AEIOK Ha YPe3BbIYaliHO
HEBBITOJHBIX YCJIOBUSIX. /Ipyroii mpuMep B3aMMOCBSI3U PUCKOB COCTOUT
B TOM, 4TO, 6J1aro1apsi HECOOTBETCTBHUIO IIPaB JOCTYIA K HH(POPMAILIIOHHBIM
pecypcaM, JUJIepsl U Tpeiiepbl MOTYT OTKDbIBaTh HOBBIE CYETA JJIST TOPro-
BBIX OIepaluii, CaMOCTOATEIbHO OCYILECTBJIATb aBTOPU3ALUIO CAEJIOK U T.A.
C yyeToM CKa3aHHOrO OTMETHUM, YTO /esATEJbHOCTb KPeJUTHOI OpraHusa-
MY N0JIKHA 0a3MpOBaTbCs Ha IOCTOBEPHOU, TOYHOM M CBOEBPEMEHHOM
nHbOpMaIy, HeOOXOAMMOM /ST aHAJIM3a ¥ KOHTPOJISI 32 COBEpILIaeMbIMU
onepanusiMy, AeHCTBUSIMH NepCOHAJIA.

7.2. OCOBEHHOCTH YMPABAEHUA
ONEPALUMOHHBIM PUCKOM

YpasieHue onepaliMOHHBIME PUCKaMK — OfiHa 13 HanboJee 06Cyx-
JlaeMbIX TeM B (DMHAHCOBOH, B TOM uncie u GaHkoBcKoi cdhepax. Llensio
yIpaBJIeHUs! SIBJIAIOTCA NPeIOTBPallieHIle HEraTHBHbIX TOCIEICTBHIH, KOTO-
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pble MOT'YT BO3HMKATb B TeKyIleil 1eATeIbHOCTH KPeAUTHON OpraHu3amuy,
yCHJIEHHE KOHTDOJIS 3a G13HeC-poieccaMu.

N3BecTHO, 4TO ynpaBjieHNe B TEOPUU MeHEIKMeHTa paccMaTpHBa-
eTcsi Kak GyHKIUA. B To ke BpeMsi 3aMeTHM, 4TO yNpaBJieHHe IpexCTaB-
JisieT coboit HenpepbIBHBIM Ipouecc, 6a3upyromnics Ha naeHTUDUKALNH
PDHUCKOB, UX OLIEHKe, MPUHSTUHU pelleHUH U MoHHTOpUHTre. Bosee Toro,
MBI 1T0J1araeM, 4TO yNpaBjleHHe — 3TO CUCTeMHbIH Npoilecc, T.e. ynpabJe-
HIe OTIePALlIOHHBIMI PUCKaMU NPEACTaBIIsieT cO00it HEKYIO CHCTEMY C OTpe-
JieJIeHHBIM HabOPOM 3JIEMEHTOB.

[TpencraBuM M oxapakTepH3yeM IpoilecC yIpaBjeHUs OnepaltoH-
HBIMU pUCKaMU cxemaTudHo (puc. 7.5).

Henosas
nonuTuka

NpeHTndunkaumns
puckos

SOKOHOMUYECKUI
Kanuran

Mpouecc

ynpasneHus
onepaumoHHbIMU
puckammn

OueHka
puckos

MoHUTOPUHI
puckos

YnpasneHue
puckamm

Puc. 7.5. Ipoitecc ynpaBJ/ieHus ONepaliOHHBIMH PHCKAMU

Kaxk nokasano Ha puc. 7.5, B OCHOBe OpraHM3aly Npoilecca yupas-
JIeHUs OflepalllOHHbIMY PUCKaMU JIEXKUT J1eJI0Bast TOJTMTHKAa KOMMEpPYeCKOTo
6aHKa, OPUEHTHPOBAHHAs HA ONTHMU3AIMIO, COBEPILIEHCTBOBAHME MPOLIEC-
cos. Havano ynpaBiienyeckoMy mnpoiieccy faeT cTaaus UIeHTU(DUKaLUK
pHCKa, 3aTeM NPOBOAMTCH €r0 OLEHKA, OMHAKO 3TAMN OTJIMYAEeTCA 0CoBOi
CJIOXHOCTBIO.

OueBHIHO, YTO JUJIS OLIEHKH (PHAHCOBBIX PHUCKOB B PACIOPSIKEHHH
KOMMepYECKUX 6aHKOB HMEETCS A0CTATOUHO MH(POPMAIIUY, TOCKOJIBKY UMU
cchopMupoBaHbl 6a3bl JaHHbIX, TO3BOJISIIOLIME YCTAHOBUTH 3AaKOHOMEPHOCTH
1 00beMbl IPUOBLIN TGO MOTEPh, KaK CIeACTBUE HACTYILIEHUS COOBITHUS.
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XapakTepHoi1 0COGEHHOCTBIO OTIEPALIMOHHBIX PUCKOB SABJIAETCS TO, 4TO 60JIb-
IIUHCTBO UX ()aKTOPOB OTHOCHUTCSA K BHYTPEHHEH OIepalMoOHHON cpefe,
IMMO3TOMY 34€Chb TPYAHO YCTAaHOBHUTb YE€TKHE MATEMaTUKO-CTaTUCTUYECKHUE
CBA3U MEXAY OTACJbHBIMU INO3ULUAMH, BEPDOATHOCTbIO U Pa3MEPOM Ollepa-
IITUOHHBIX ITIOTEPbD. CO6I)ITPIH, CBsI3aHHbIE C OllepallMOHHbBIMH DUCKaMH, HaXxo-
JATCS, KaK [PaBUJIO, «B XBOCTE» CTATHUCTHYECKOTO PaCIpeesieHus, 3a Ipe-
ZieJIaMy pa3yMHOTO JOBEPUTEIbHOTO MHTEPBAIA, B CBSI3U C 9TUM [IPUMEHEHHE
CTAaTUCTUYECKUX METO/IOB, TakuX, Kak Value at Risk (VaR), 3aTpyaHeHO mpexie
BCEro B cCuy Heuocra"ro'moﬁ PENpE3eHTaTUBHOCTHU JaHHBIX. ﬂpyI‘I/IMH CJIOBaMHy,
371eCh BO3HUKAIOT OTpe/ieJIEHHbIe TPYAHOCTH, UOO CTaTUCTUYECKHE BbIOOPKH
U MOZIe/Id B 3TOM CJIydae, Kak NpaBuJjo, He pabotaioT. Ha TperbeM arame
[OCJIe IPOBEAEHUS OLIEHKU PUCKa IIPUHUMAIOTCSI COOTBETCTBYIOLIME YIIPAB-
JIEHYECKUE PELIEHHs, KOTOPble B MOCIEAYIOIEM SIBJISIOTCS MPEIMETOM UX
MonuTopuHra. HakoHel, Ha puc. 7.5 BbIeJIEH ellle OAUH 3Tall, OJy4YHUB-
KA HasBaHUE «3KOHOMUYECKUH KamuTai». CyTb 3TOTO 3Tana 3aKJIio4yaeT-
Cs1 B TOM, 4TO [TOCJIEACTBUS ONEPALMOHHbBIX PUCKOB TaK XK€, KaK U BCEX HHBIX,
[PEeANOJaraoT HaJUuYUe ABYX BO3MOXHBIX aJbT€PHATUB: MPUOBLIN UIU
yObiTKa. B 3701 CBsAI31 6aHKH, C OHOMN CTOPOHDI, JOJKHBI CO3aBaTh PE3EPBBI
Ha BO3MOJKHbIE [IOTEPH I10 3TUM PHUCKaM, C IPyrod — onepalliOHHbIE PUCKU
TOXe JOJ/UKHBI CO3AaBaTh MPHUOBLIb, M 33a7a4a MEHEIXXMEHTa KaK pas3
¥ COCTOMUT B TOM, YTOOBI ¥ 3TH PUCKU IIPUHOCUIIN NTPUOBLIB, GOPMUPOBAIIH
SKOHOMUYECKMI KanmuTaa OGaHKa,

O630p 3apyOexXHON NMPAKTUKK B 00J1aCTH yIIPaBJIEHUs OIEPALIMOH-
HBIMY PUCKaMH MO3BOJISIET BHIAETUTh HECKOJIbKO (Da3 B CTAHOBJIEHUN PUCK-
MeHekMeHTa (puc. 7.6).

A Tpe6oBaHusa
K MHpOopMauuu WnHTerpauus
B 06K
pUCK-MeHe-
AHanua [  AXMeHT
puckoB
cBepxy BHU3
AHanus |  (06wnin)
pUCKOB
CHN3y
Knaccuduka- BBEpX
u1a no Buaam
W npoBeaeHue
OUEHKH
3ansuTb
0 puckax
>
0 B0O3MOXHOCTb UCNONBL3OBAHNA Bo3mMoOXHOCTL NpUMeHeHus
mana Benuka

Puc. 7.6. Da3bl pa3BUTHs ONEPALMOHHOFO PUCK-MEHEKMEHTA
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Nudopmanus, npuBeseHHass Ha pUCYHKe, CBUIETEIbCTBYET O TOM,
4TO Ha MEPBBIX 3TalaX MEHEI)KMEHT KpEeAUTHBIX OpraHu3aluili OrpaHuyu-
BAJICSl OCO3HAHMWEM HETaTUBHOIO BJIMSHUS ONEPAllMOHHBIX PUCKOB, GAaHKH
NPU3HABAJIM UX CyulecTBOBaHUE. DTU GaKThl MOCIYKUIN Pa3BUTHIO Teope-
TUYECKUX BOIIPOCOB, B YACTHOCTH, Hayaiach pa3paboTKa MOAX0A0B K KJiac-
cuUKanuy onepanvoOHHBIX PUCKOB, 3aT€EM BO3HMKJIA TIOTPEOHOCTH B MPO-
BEJIEHUHU UX aHAJIM3a, TIPeX/e BCero, C TOYKU 3peHUs MOoApasesieHuil uiu
6usHec-mponeccos (cHu3y Bepx). OCHOBHOE BHUMaHME yAeJsAI0Ch MpHU-
YHaM BO3HHMKHOBEHUS ONEPAllMIOHHBIX PUCKOB, KOTOPblE MOTYT IIPUBECTH
K HEraTUBHBIM TIOCJIEICTBUSIM.

3areM omnepanUOHHblE PUCKH CTAJIM PACCMaTPUBAThCA C TOYKU 3pe-
HUSI KOHEYHBIX Pe3yJIbTaTOB JeSATeIbHOCTU — «CBEpPXY BHU3», T.e. IOCJeN-
CTBUMH, K KOTOPBHIM IIPUBOAUT ONEPALUOHHBIA PUCK (Hampumep, obias
cyMMa yObITKa B pe3yJbrare c60s1 MHOOPMALMOHHBIX CUCTEM WJIH OMIMO0K
nepcoHana). HakoHel mpou3sonia HHTerpauusi oneparuoHHbIX PUCKOB
B DUCK-MEHE)KMEHT KPEeIUTHOI OpraHu3aluu.

Kak y’xe oT™Meyasocs, yrpasJjieHue OrepaHOHHbBIMUA PUCKaMU OJHO-
BPEMEHHO SBJISIETCSI CUCTEMOU C ONpee/ieHHbIM HabopoM 3jieMeHTOB. [pa-
(buvecKy cCHCTeMy PUCK-MEHeIKMeHTa B 06J1aCcTH OMepalMoHHOTO PUCKa
MOJKHO MPEACTaBUTh CeAyomuM obpasoM (puc. 7.7).

| Cucrema puck-mMeHeAXMeHTa ’

Y Y Y

OnepaumoHHbIA Cuctema
KoHTponauHr KOHTPOSb npepynpeanTenbHbX
BHYTPEHHUX CUCTEM curHasnos
MnaHvpoBaHue KoHTponb Ha MecTax O6nactb
HabnioaeHus
YnpasneHue Cobniopenve
3aKOHOAATEeNbHbIX — CucTtema paHHero
OpraHuzauus HOpM npeaynpexaeHus
MHOOPMALMOHHbIX
NnoToKOB OpraHuaauus MNonsepeHue utoros
MeponpuUATHiA F
no 3awure - Mepepaya nHpopma-
UMW MEHEKMEHTY

Puc. 7.7. CucreMa p1CK-MEHEIXKMEHTA ONePAIIMOHHBIX PUCKOB

Ha cxeme BbImeseHBI TPpH 3JIEMEHTA CUCTEMBI DUCK-MEHEI)KMEHTA!
KOHTPOJIJIMHT, OHepaIIPIOHHbIﬁ KOHTPOJIb BHYTPEHHHX ITPOLECCOB U CHCTEMA

183



npenynpeuTe/bHbIX CUTHAIOB. KOHTPOJIIMHT Npeanosiaraer onpeaejieHne
ey, cbop undopmanumn u ee 06pabOTKy /1S BbIABIeHHs objacTeil BO3-
HUKHOBEHHSI PHCKA, OPraHU3aINI0 COOTBETCTBYIOIUX NWH(MOPMAI[MOHHbBIX
notokoB. Bropoii asleMeHT — onepaTUBHBII KOHTPOJIb BHYTPEHHHUX CHC-
TeM — IPEeAINOoJaraeT OCyIlecTBIeHHe KOHTPOJISI IPOLECCOB U MHDOPMAIIH-
OHHBIX CHCTEM Ha MeCTaxX, KOHTPOJIb COOJIIOAEHUS BHEIIHUX ¥ BHYTPEHHUX
HOPM [IeSITEJIbHOCTH, & TAKXXe Pa3paboTKy MePOIIPUSATHA 10 3alllUTe OT Hera-
THUBHOTO BJIUSIHUSI ONePAllMOHHbIX PHUCKOB.

Tpetuii asleMeHT cUCTeMbl ODUEHTHPOBAH Ha WAEHTU(PHUKALHUIO TIpe-
OyNpenuTeIbHbIX CUTHATOB pucka. C aToH 1esiblo 0603HAYa0TCs 061acTH
NIOTEHI[MAJIbHBIX PUCKOB U NMPUYMHBI X BO3HUKHOBeHUs. Hampumep, ana-
JIN3UPYIOTCS TIPUYUHBI GOJIE3HU U YBOJIbHEHHs! COTPYHUKOB, IPOLIE/y PbI
ycTpaHeHusi c6oeB B paboTe KOMNbIOTEPHBIX cHcTeM M ip. Ha ocHoBe mpe-
AyTpeaUTebHBIX CUTHAJIOB Pa3pabaThlBAIOTCS MePbl PaHHEro pearupoBa-
HUS, B YaCTHOCTH, MEPBI 110 NPeLOTBPAIeHHIO Neperpy3kyu HHGOpMaIMoH-
HBIX CHCTEM, OXPaHa 37I0POBbsi COTPYAHHUKOB, yIy4llleHHe YCJIOBHI1 paboThI
nepconasa u ap. Ha ocHoBe aHanu3a npesynpenuTesbHbIX CUTHAJIOB IIOA-
BOJSTCS UTOTH, Pe3yJIbTaThl KOTOPBIX NMEPeNaloTCsl MEHEIXXepaM BbICIIETO
3BEHA C IIeJIbIO IPUHATUS aeKBaTHBIX Mep.

OnxHMM M3 YCIOBUi1 BHEIPEHUs CHUCTEMbl PUCK-MEHEIXXMEHTa Omne-
PaLMOHHOTO PHUCKA SIBJISIETCS] CAMOCO3HAHHUE COTPYAHUKOB H6aHKa, TOCKOJIBKY
YKa3aHHble PUCKH BO3HMKAIOT Ha YPOBHeE IMOApa3/iesleHHil, KaK BCIEACTBHE
omubok nepcoHana, c6oeB B pabore MHGOPMALMOHHBIX CUCTEM, TaK Hapy-
meHus1 6usHec-npoueccoB. C 3TO 1ebi0 KOMMepyecKrue GaHKH TPOBOIST
TeCTUpPOBaHHe cOTPyAHMKOB. [lepcoHany GaHKa pa3aaroTcsi aHKETHI, COAep-
JKall[yie COOTBETCTBYIOLME BOIIPOCHI, HA KOTOPble OHU JAIOT OTBETHI, B TOM
yucse 06 o6bemMax paHee UMeBIIUX MeCTO yO6bITKOB. O6paboTKa Takoi
MHGOpMALIUK O3BOJISIET, BO-TIEPBBIX, TOJYYUTh HEKOTOPbIE CTATUCTHYECKHE
JaHHble, BO-BTOPbIX, YTOYHUTD Cepbl BOSHUKHOBEHUSI YOBITKOB, YaCTOTY,
a3aTeM OIIEHUTb BEPOSITHOCTb UX BO3HUKHOBeHUs B Oyayiuem. B Hekoro-
PBIX CIy4Yasix WAeHTU(GHUKAILUS ONepallOHHBIX PUCKOB NPOU3BOLUTCS
10 MPUHIKIY — YTO, ecnu? Hanpumep, kakue notepu noxec 6b1 OTAEN B CIIy-
4ae c6oeB B paboTe KOMIIbIOTEPOB, IPUMEHEHHsI IPOrPAMMHBIX TPOLYKTOB,
cofepxKamux omubKky u T.4. J[aHHbIE METO/bI 3aUMCTBYIOTCSI, KaK [PaBUIIO,
U3 OMbITa NPOMBINLUIEHHbIX npeanpusituil. Ha ocHoBe cobpanHoit uudop-
MaIUY OMNpelessiIoTCS MEPONPHUSTHS, TO3BOJISIONINE TPeIyTIPeIUTb BO3-
MOJKHbIE IOTEPH U M36eXKaTh HX.

B yacTu cucTeMBbI IpeLyNPEAUTENbHbIX CUTHATIOB 3apyOexHbIE KOM-
MepuyecKre GaHKU pa3pabaTblBalOT MHANKATOPBI PUCKA, KOTOPbIE B 3aBHCH-
MOCTH OT YPOBHSI pacnpenessiioT Ha TpU 30HbI (puc. 7.8).
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Puc. 7.8. NujpukaTtopbl pasjiMuHbIX 301 pUCKa

ITo ocu abcumce rpaduka OT/I0XKEHb! UHAMKATOPBl PUCKa, a OpPAu-
HaT — Nepuoj HabII0IeHNs, B HallleM TIpUMepe — KBapTasbHble 1aThl. Bepx-
HAs 4acTb TpaduKa JeMOHCTPUPYET cambie GoJibline 10 06beMy TOTEPH,
M 3Ta 30HA PACLEHUBAETCS KaK KPUTHYECKasd. DTO 03HayaeT, YTO MEHEIXK-
MEHT JI0JDKeH pa3paboTaTh MepPONpPUATHS N0 NMPEAOTBPAIIEHHIO TAKHUX T1O-
Tepb. CpenHsis yacThb rpadKa OTPaXKaeT 30HY AOMYCTUMOTO PHUCKA, T.e. BaHK
MOXeET cebe MO3BOMUTh TaKhe 06beMbl TIOTEPh W, HAKOHEL, HU3IIAA TOYKa
rpaduka siBnsieTcst HanboJiee 61arONPUATHON, TOCKOJIbKY B YETBEPTOM KBap-
TaJle MOTEePH OT ONEPAIIMOHHBIX PUCKOB 6bLIM HauMeHbIIUMH. JlaHHbIH MPH-
Mep [TOCTPOEH 110 MIPHHLIUITY CBeTO(GOpa, KOTOPBII, KaK U3BECTHO, PEKOMEH-
N0BaH ba3zenbCKUM KOMUTETOM peryjaupyOUIUM OpraHam AJis1 OL€HKH
aleKBATHOCTH HCIIOJIb3YEMbIX KOMMEPYECKUMU GaHKaMU UHANBUAYAIbHBIX
MoJzeJiel OLleHKH PIHOYHBIX PUCKOB, B YaCTHOCTH, AJist mofenu VaR. Kpac-
Hasi 30Ha (110 Ba3sesnio) o3HavaeT HealeKBaTHOCTh HHANBHAYaNbHON MOJEH,
JeJTast — O3HAYaeT, YTO PUCK AOIMYCTUM, OLHAKO B 3TOM CJIy4yae OpraHbl
Ha/J30pa UCMOJb3YIOT TpadHble KO3(h(HUIHUEHTH, YBETNYHBAIOIHE 00beM
pe3epBUPOBaHIS U, HAKOHEL!, 3eJleHas 30Ha 03HAYAET a/IeKBATHOCTD UCIIOJIb-
3yeMoil MoJieJIN YCTaHOBJIEHHBIM KPUTEPHSIM.

Hanbosee cnoxHoi i pa3paboTK¥ WHAMBUAYAJIBHOH MOAENN
OLIEHKH ONEepAIMOHHBIX PUCKOB B JaHHOM KOHTEKCTe SIBJISAETCS MpobieMa
onpeejieHNs MHANKATOPOB pucka. HampuMep, puck, cBsisaHHBIN C yTpa-
TOH KOMIIETEHTHOCTH COTPYIHMKOB, MOXeT ObITh U3MEpPEH TaKUMU MHIH-
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KaTOpaMH KaK HeJIOCTATOK paboyux MecT (He SIBJISETCS [JIABHBIM ); KOJIHUYE-
CTBO Xasio0 ¥ 3aMeYyaHUM MOJIYYEHHBIX CO CTOPOHBI KJIMEHTOB, PYyKOBOZAM-
TeJsieil oApa3aeieHuii, APYrUX COTPYAHUKOB; CTaX PabOThI COTPYIHMKA.
Pucky, BO3HUKAIONIVE B CBSI3U C YCIEWHOM paboToii COTPYAHUKOB, COOT-
BETCTBEHHO MOT'YT ObITh U3MEPEHBI Ha OCHOBE aHAJIN3A [IPOAOJKUTENbHOCTH
paboyero [Hs U COCTOSIHUSI UX 310DPOBbsi. MOXKHO BBIAETUTD U APYTHE UHIM-
KaTOpbl, CBA3aHHbIE C OU3HEC-TIPOLIECCAMM.

O4eBUIHO, YTO TOJXO/BI K OIIEHKE OIIePAIOHHBIX PUCKOB HAXOISTCS
TI0KA B CTA[UK CTAaHOBJIEHUsL. [IJ1s1 MX pa3BUTHUs HEOOXOAMMO UMETh IO Kpaii-
Hel Mepe /1Ba BUIa OLEHKU: 00beM yuiepba 1 BEPOSITHOCTD TIOTEPb.

[Tonyyenue nanHOM MHMOPMALINY, €€ PErUCTPaIUs KaK pa3 U COCTaB-
JisleT OCHOBHY10 mpobJiemy. [lyisi ee pelleHus, HalIpuMep, KOMMepYeCKHe
6anku Benukobpurauuy, lepmanuu 1 MOpanuun 06beUHUINCH B CBOMX
ycunusx mo cbopy naHHbIX 00 OnepauvoOHHBIX pucKaX. Ha aHOHMMHOM
OCHOBE OHHU IPeJOCTABJISIOT APYT APYry HH(GOPMAIHIO O BHYTPEHHUX PHUC-
Kax, 4TO B OIpe/eJIeHHON Mepe I03BOJISIET OLEHUTh BEPOSITHOCTh BO3HUK-
HOBEHUSI OIEPAI[UOHHBIX PHUCKOB.

Ha craguu npuHSTHS pellleHUi MO yNpaBieHUIO OlepalOHHbBIMU
pPUCKaMU BO3HMKAET BOIIPOC O TOM, KAKOH PHUCK CJIeAYET IIPUHSATD IPH yCTa-
HOBJIEHHOM YPOBHE BEDOSITHOCTH M CyMMbl yiepba (puc. 7.9).

Cymma A
yuwepba
Mepesectu MpepoTBpatuth
purcK puck
MpuHaTb CHuautb

puck pucK
Y >
BepoaTHOCTb
pucka

Puc. 7.9. BapuanTsl NpUHATHA YNPaBJeHYECKUX PELIEHHI
B 3aBUCMMOCTH OT BEPOSTHOCTH M 00beMa yuiepba

[Jauubiit rpaduk 1EMOHCTPUPYET BaDUAHThI IPUHATHUS PHCKA B 3aBH-
CHMOCTH OT BEPOSITHOCTH €r0 BO3HUKHOBEHUS 1 CyMMb!I yiepba. B Tom ciy-
yae, eCJIM BEPOSITHOCTb PUCKa HU3KA, a TIOTEPH BEJUKH, OaHKY ClefyeT re-
DEBECTH PHCK, HAPUMEP, 3aCTPAX0BATh OT MOXKaPa, CO0EB B KOMITbIOTEPHBIX
nmporpaMmax, CEeTeBBbIX OTKJIoueHUil. Eciiu BepossTHOCTh HM3KA U CyMMa
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yiepba He3HauYUTeNbHA, CEAyeT NMPUHSATH PUCK. [Ipy BHICOKOM ypOBHE
BEPOATHOCTH HACTYIUIEHUs COOBITHS U CyMMe yiepba HeoOX0MMO TIpH-
HUMaTh MepBl 110 pef0oTBpalleHuio pucka. HakoHerr, HYDKHUH npassiif npsi-
MOYTOJILHUK O3HAYAEeT, YTO BEPOATHOCTb HACTYIUIEHUS COOBITHS BEIHKA,
acymma ymepba HesHauuTebHA. B 5TOM Ciyuae Takke HeoOX0AMMO IIpH-
HSTh MEPHI 10 CHU)KEHHIO PHUCKA.

Oco3HaHue KOHKPETHOU cUTyaluu TpebyeT pa3paboTKU COOTBETCTBY-
IOIUX MEPONPUATHUNA MO PEryJIUpPOBaHUIO PUCKOB. VI3BeCTHBI ABa NMpsiMO
IPOTHUBOMNOJIOKHBIX CIIOCO0A PEryIMPOBAHUS PUCKOB: U30EXKaHUe U yIIpaB-
senne. Ecnu 6aHk npuHUMaeT onepannoHHble PUCKH, TO OH JOJIXKEH pa3pa-
60TaTh MeTOMB YIpaB/IeHUsT UMU. B YyacTHOCTH, K MeTOaM yNpaBJeHUs
pPHCKaMU OTHOCSIT: CO3/[IaHUe JOCTaTOYHBIX Pe3epPBOB, CTPAXOBAHME, MUHU-
MU3AIHUIO, HapallUBaHUe KAKUTajla, B TOM YUCJIe, HAPUMED, 3a CYET MOJIy-
YEHUs JONOJHUTEBHBIX H0X040B U pubbuTn. CXeMaTUYHO HabOP BO3MOXK-
HBIX METOJIOB YIIPABJIEHUST PUCKAMU MOKHO NPEJCTaBUTh B CJIEAYIOIIEM BHIE
(puc. 7.10).

Cnocobbl perynupoBsaHmnsi pUCKOB

WUckniounTs Ynpaenats
purcku puckamu
[
[ ]
Onpeaennts BoapeiicTeoBath
WUCTOYHUKMN Ha BHYTPEHHWe
dUHAHCHUPOBaHUS pucKu
[ [
I ] [ ]
c CrpaxoBartb, M v
030aTb AM60 NepesoamTL MHUMU3U- BE/IM4UTD
pesepBkbl pucky poBaTb pUCKK Kanuran

Puc. 7.10. Crioco6s1 peryupoBaHus ollepalHOHHBIX PHCKOB

Iockosnbky cuenapuii, HanpaBJIeHHBIH Ha UCKIIOYEHUE ONEPANOH-
HBIX DHUCKOB, ABJAETCA 3aBeJOMO HEINPUEMIEeMBbIM, IIOCTONbKY BHUMaHUE
MeHe[PKMEHTA JJOKHO KOHLIEHTPUPOBAThCsl Ha criocobax ynpaBJieHUs: PUC-
KaMU. TpaJUNIIMOHHO A/ CMArYeHUs] HETaTMBHOIO BJIMSHUS PUCKOB
Ha HaJeXHOCTh KPEXUTHOM OpPraHM3alliy CO3JAIOTCSl pe3ePBhl, KOTOpbIE
3aIMINA0OT OCHOBHOM KanuTtaja. B aroii cBssu baszenbckum xomurteTom
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B 4ACTH OMNEPALMOHHBIX PUCKOB OblJI TPEOXKeH (OPMaJU30BaHHbIH TOM-
X0/l OLIEHKH puUcKa U TpebOBaHUI K CO3MaHUIO pe3epBoB. Bosee moxpobHO
3TOMY BOTIpOCYy OyZeT yaeneHO BHUMaHUeE B CieaylolieM paszene. IloMmumo
PEe3epPBUPOBAHUS T10JI PUCK HAHKU MOTYT CTPAaXOBaTh €ro, EPEBO/S, TAKUM
o6pa3oM, Ha TpeTbUX JiuL. JJisi TOro 4TOObI HE MOMYCKATh 3HAYUTEbHBIX
NoTepb, 9KOHOMUTD Ha PACX0/aX, CBA3AHHBIX C CO3JIaHUEM PE3EPBOB, BO3-
MOJKHO TPOBOAUTD MOJMTHKY, HANPABJEHHYI0 HA MUHUMH3ALHIO PUCKOB,
160 106MBaTHCS TPUPOCTA A0XOA0B U MPUOBLIN, ABJSAIOLIMXCS UCTOYHHU-
KOM POCTa KanuTaabHO# 6a3bl KPEAUTHOM OpraHu3aLui.

7.3. PEKOMEHAAUMKN BA3EABCKOITO KOMMTETA
B YACTU OUEHKMN U CO3AAHUA PE3EPBOB
NMOA ONEPAUMOHHBIE PUCKU

Cepbe3HbIM BbI30BOM J1J151 CTAOUIbHOCTH OaHKOBCKHUX CUCTEM BO BCEM
MHUDpe SIBJISIETCS], KaK Y>Ke OTMeyasioch, YXKecTOYeHue KOHKYPEHIMH, MUrpa-
LMsI KPU3KCOB, YCJIOXKHEHHE OAHKOBCKUX TMPOIYKTOB U YCJIYT, MOSIBJIEHUE
HOBBIX BUJOB (PMHAHCOBLIX HHCTPYMEHTOB, TPaHC(HEPT HEKOTOPLIX NMPOLEC-
COB Ha IPyTHe NPeAnpUsTUs 6€3 10CTaTOYHOTrO KOHTPOJIS, OBbILIIEHHE 3aBH-
CUMOCTH (PUHAHCOBBIX HHCTUTYTOB OT TEXHUYECKUX CPEACTB 00ecneyeHusl,
TNosIBJIEHHE HOBBIX 3HAHHUIT U MHoroe apyroe. C y4eToM 3THX NPOLECCOB
Basesnibckuit KOMUTET BBIIBUHYJI HOBbIE TOAXOAbI K PETYJIMPOBAHUIO OaH-
KOBCKOH JI€SITEIbHOCTU.

Cpenu takux TpebOBaHMM, KOTOPblE MOKHO PacCMaTpUBATh, KaK
YCJIOBUS CTaOUILHOCTH GAHKOBCKUX CUCTEM, BblZieJIEHbl TPH 6230BbIX: ajleK-
BATHOCTb PUCKaM KanuTaJbHON 6a3bl KPEIUTHBIX HHCTUTYTOB, MOBbIIIEHUE
KayecTBa HaJ30PHON JesITeJIbHOCTY PETYJIMPYIOUIMX OPraHoB U cobJIoze-
HU€ PbIHOYHOU JUCUMIIJIUHBI.

TpeboBaHUs K NOCTATOYHOCTH KanuTaja KOMMEPYECKUX OAHKOB
TIOCTOSTHHO YKECTOYAIOTCS 32 CYET PaCLIMpeHusi Habopa PUCKOB, MO KOTO-
pbie TpeGyeTcsi co3naBaTh pe3epBbl. K 4nciy TaAKUX HOBBIX BUIOB OTHOCSITCS
onepanuoHHble pucku. B 6nmxaiimeit nepcnektuse OyayT paspaGoTaHbl
MOAXOJbl K OLIEHKE PernyTalOHHbIX M CTPAaTerHYecKUX PUCKOB, Ha OCHOBE
KOTOPbIX BaHK MeXXIyHApOIHbIX PacyeToB cHOPMYIUPYET HOBbIE PEKOMEH-
L.

Y4yuTBIBasl, YTO B MEXAYHApPOAHOHN MpaKTUKe M pEKOMeHJalUAX
Basenbckoro kKoMuTETa NpeayCMaTPUBAETCS IPUMEHEHHEe CTAHAAPTHBIX
Y MHAMBUIYaJbHbIX MOJEJIEH OLIEHKM PUCKOB, 0CO60€ BHUMAHKE YIEeIsIeTCs]
MOBBILLEHHIO KaueCTBa Ha/[30pHOU JessTenbHOCTU. OCHOBHOHM aKLIeHT B Hafl-
30pHOIA IesITEJIbHOCTH Ha COBPEMEHHOM dTarne NEPEHOCUTCS Ha OLEHKY Jeil-
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CTBYIOIIMX B KOMMEPYECKUX GaHKaX CHCTEM YIpaBJIEHUs PUCKaMH, Opra-
HM3aLl1UY [IPOLIECCOB, aHAJIU3Y JOMYNIEHHbIX OLIUOOK B AEATENbHOCTY MEHE-
JKEPOB.

BaHKOBCKast AeSITENILHOCTD JOJIXKHA CTaTh 60JI€€ OTKPBITOI /IS LIMPO-
KOH 00IIECTBEHHOCTH, YTO MOAPa3yMEBAET NPO3PAYHOCTD /JIs1 BCEX 3aUHTe-
PECOBAHHBIX WHBECTOPOB ¥ PEANU3YETCs HA OCHOBE TpebOBaHUsI K COOJIO-
JIEHUI0 PBIHOYHOM JIMCLUIJIMHBL.

CorsacHo HOBoMY BasenbckoMy COTJIAIIEHUIO O JOCTATOYHOCTU
KanmuTtasa cOOCTBEHHBIN KanuTal 6aHKa JOJIXKEH ONPENEeNsAThCs Kak CyMMa
TpebOBaHUil K MOKPHITUIO KAIUTAJIOM KPEAUTHOTO, PHIHOYHOIO ¥ ONEpaLy-
OHHOTO pUCKOB. B cBsi3u ¢ aTum Basesbckuil KoMUTET peKOMeHAyeT GaH-
KaM OIpeessiTh Pa3Mepbl KallUTasla, Pe3ePBUPYEMOTo MO/ OlePallIOHHbIE
PHCKHU Ha OCHOBE TPEX MOAXO/0B:

®  ($a30BOro MHAUKATOPA;

®  CTaHAapTHOTO NOJXO/3;

B TIepefoBOro MMoJAX0/a K OLEHKE ONMEPaLMOHHOTO PUCKA, TPUMEHe-
HUE KOTOPOTO IJIAHUPYETCsI UCIO0/Ib30BaTh B OYAyIeM, TOC/e OKOHYATEb-
Horo BBefeHus B aelictBue Cornamenus (B koHue 2006 r.).

YIpoleHHbIN 700x00 Ha 0cHO6e 6308020 UHOUKAMOPA K PACYETY
pasMepa pe3epBa KaluTasa Mo/ OrepaluoOHHbIE PUCKU MPEATIOIAraeT Halu-
Yye NpAMON 3aBUCHMOCTH YPOBHS OIEPALMOHHOTO PUCKa OT Macuitaba aesi-
TesbHOCTH GaHKa. B aToM ciyyae, 0fIHaKO, HE yYUTHIBAIOTCS HU BHYTPEH-
HUE POLIETyPbl KOHTPOJIS, HY MOABEP)KEHHOCTb PUCKY B Pa3pe3e Pa3iInyHbIX
HarpaBJIeHUi [IeATeNbHOCTU. B TO e BpeMsi NPUMEHEHUE YIPOIEHHOTO
MOAX0/a K PAcyeTy pe3epBa, TEM HE MEHee, MI03BOJISET MOJTYyYUTb HEKOTO-
DYIO BEJIMYUHY, KOTOpasi MOXKET PACCMATPUBATBCS KaK PE3EPB MO/ BO3MOX-
HbI€ [IOTEPH 10 OTEPALMOHHBIM PUCKaM. B xayecTBe 0606IIEHHOTO MOKa3a-
TeJIsl, KOTOPbIM XapaKTepusyeT AESATeNbHOCTh KPEAUTHOMU OpraHM3aluHy,
ucnosib3yercs Banooit noxoxn (GI). Basenbckuit KoMuTeT ONpenessieT AaH-
HBII1 [I0KA3aTeJb KaK CyMMY YUCTOTO TPOLEHTHOTO J0X0/1a ¥ YMCTOTO HEMPO-
LEHTHOTO J0XO0/a, YTO B HauOOJIbIIIeH CTENEHN COOTBETCTBYET MOHSATHUIO
BJIOBOTO I0X0fa. JlaHHOe MpeaCTaBIeHne MOXKET ObITh CKOPPEKTHPOBAHO
HAallMOHAJbHBIMYU OpPTaHaMHU Ha30pa B COOTBETCTBHUHU C AeUCTBYIOIIUMU
B TOI WJIM HHOM CTpaHe CTaHAapTaMu OGyXraJTepCcKOro yyera U OTYETHOCTU
npu COOJIIOEHNH CIIEAYIOIUX YCIOBHUIA:

1) BaJIOBO# JOXOM PacCYMTHIBAETCS A0 BbIYETa pe3epBa Ha MOKPbI-
THE TIOTEPH M0 CCyaMm;

2) puHAHCOBBII pe3y/abTaT OT JIIOOBIX OMepaLuii ¢ UeHHbIMU OyMa-
raM¥, HaXOAAUIUXCsI B GaHKOBCKOM MOPT(deJie, He BKJIIOYAETCS B BAJIOBOM
A0XO0n,
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3) BaJIOBOIt 1OXO He JOJXKEH BKJIIOYATh B cebsl pe3yJsibTaT OT paso-
BBIX, HETIOBTOPSIIOIIMXCS ONlepallii, a TaKXke JOXOJ, MOJy4eHHbIH OT cTpa-
XOBaHHUS CHEJIOK.

Pa3mep kanurana, pesepupyemoro noj onepanronHsie pucku (ORC),
onpezessieTcsl IOCTOSTHHOM BeJIMYMHOM — KoahduuueHToMm anbda (),
KOTOpBIi ycTaHaBJIMBaeTCsl BasesbCKUM KOMUTETOM:

ORC = GIx 0, (7.1)

rae GI — BaJloBOIi 10X0/1, PACCYMTAHHBII NMyTeM yCpeAHEeHUs 3a 3 MOCAEeAHUX FOAa;
o — K03(pDULUMEHT pe3epBUPOBAHUS KanuTasla.

KoadduureHT pesepBupoBaHusi KanuTaia J0/DKEH OTPAXKATh yCpPel-
HEHHBIII ypOBEHb HENMPEABUAEHHBIX MOTEPh BCJIELCTBHUE ONEPALHUOHHOIO
pHCKa 1O OTHOLIEHHIO K pasMepy nostyyaeMoro poxoxa. IlepsonavanbHo
Bazenbckuit KoMUTET IIPEIJIOKUI YCTAHOBUTH 3HaYeHHE KoadpuIueHTa
anbda (o) Ha ypoBHe 30% OT BEJIMYMHBI BAJIOBOTO K0X04a. B 3TOM ciyyae
TpebOBaHUsI 110 KaNUTaly, PE3EPBUPYEMOMY 10/l OTEPALIMOHHbIE PUCKH,
6bli ObI IpUMepHO paBHbI 20% OT COBOKYIIHOTO MUHHMMAJIBHOIO HOpMa-
THBa JI0CTaTOYHOCTH KanuTana'. B mocnexyiomem nox nasieHveM GaHKOB-
CKOro co001ecTBa, KOTOPOE PaClieHUIO Takue TpeboBaHKs HEOGOCHOBAHHO
3aBBIIIEHHBIMH, OHU ObIIM cHUMXeHbl Baseabckum KomuretoM 10 12%
OT BaJIOBOTO Z0X0/d, YTO COOTBETCTBOBaJIO Obl 17—20% OT COBOKYITHOTO
MHHHMAaJbHOTO HOPMAaTHBa AOCTATOYHOCTH KanuTasna. [locne mpomosku-
TeJIbHBIX KOHCYJIbTallMi ¢ 6AHKOBCKUM COOOIIECTBOM U aHA/IM3a Pe3yJbTa-
TOB SMIIMPHYECKUX HUCCJIeOBaHUIT Ba3esbCcKuii KOMUTET YCTAaHOBUJI 3TOT
noKasartesb Ha ypoBHe 15% OT cpenHeli BeJWYHMHBI BAJOBOTO J0XO/a 32
3 nocnaemqHUX roja.

Iloxxon Ha ocHOBe 6a30BOr0 MHAMKATOpA SIBJAETCS HanboJiee mpo-
CTBIM, OH MOJET YCIEITHO MPUMEHSTHCS B HEOO/IBILMX OPraHU3alUsAX, KOTO-
DBIM CJIOXKHO MCIIO/Ib30BaTh G0JIee COBEPILEHHbIE METOAUKH OLIEHKH Ollepa-
LMOHHBIX pUCKOB. [Ipenmnosnaraercs, yTo 060 6aHK CMOXET IPUMEHSITh
€ro Ha nmpakTuke 6e3 Kakux-1ubo MpeaBapUTeIbHBIX ycaoBui. OaHOBpeE-
MEHHO JaHHBIN MOAX0/] HE MO3BOJISIET YYECTh 0COOEHHOCTH BO3HUKHOBEHUS
OTEepalMOHHBIX PUCKOB B PAa3JIMYHBIX HANPABJIEHUSX AEATEIBHOCTH.

Cmandapmuviti n00x00, OCHOBaHHBIM Ha BbiAeJeHUU B OGaHKe
HECKOJIbKO TUIIOBBIX HANPaBJIEHUI AesITeJIbHOCTH U ONpPeAeeHUH Mo Kax-

! 3T M nocneayowMe BeTMUMHBI ObLIM NOMY4YeHbl PACYETHBIM MyTEM 1O pe3yJIbTa-
TaM TPEX «TUJIOTHBIX> UCCJIE0BaHUM, NpoBeeHHbIX 60JbLION FPYNNOM 3aMHTEPECOBAHHbIX
6aHKOB M3 Pa3HbIX CTPaH MHPA C LIEJIBIO KOJMYECTBEHHOMN OLIEHKH BIMSAHUS, KOTOPOE OKa3aJl
6b1 Ha BaJIOBOIi pa3Mep GaHKOBCKOTO KanMTasla Mepexoi Ha HOBble METOAWUKH €ro pacyera.
Pe3ynbraThl 3TUX UccaeaoBaHMii 6blaK ony6anKkoBanbl BasesbCckMM KOMUTETOM U JIETJH
B OCHOBY nocseaytommx peaakimit Hosoro Basesbckoro corsaiieHust no Kanurany.
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JIOMY U3 HUX B OTJEJIbHOCTH pa3Mepa pe3epBUPYEeMOro KaluTaa, siBseTcs
6oJiee TOYHBIM 0 CPABHEHUIO C NpeablAyIUM. B cOOTBETCTBUY ¢ HUM Bce
onepanuu 6aHKa K1accupUIUPYIOTCs 110 CTaHAAPTHBIM HATIPABJIEHUSIM Jiesi-
TEJIbHOCTH, M0 KaXOMY M3 KOTOPBIX PACCYMTHIBAETCS BEJTHMYUHA €0 BaJIO-
BOTO ZI0X0/1a U 3amaeTcs KoapduuueHt 6eta (B), ¢ MOMOIBIO KOTOPOTO pac-
CYUTBIBAETCSI pasMep pe3epBUPYeMOro KanuTana. TpeboBaHUs K KamuTay
I71si Bcero HGaHKa MOJIy4aloTCsl IyTeM IIPOCTOr0 CYMMHUDOBAHUs pe3epBa
10 BCEM HAIPABJIEHUSAM JesITeIbHOCTH:

ORC = X(GI, x Bi), (7.2)

rie GI; — BanoBOIf 10XOA OT i-r0 BMAA ACATEJIbHOCTH, PACCYUTAHHBIH MyTEM YCpeIHe-
HHUSA 3a 3 NOCNeHUX TO/a;
Bi — ypoBeHb pe3epBHPOBaHMs KaluTala ISl 1-r0 BUAA AESTENbHOCTH.
Basenbckuil KOMUTET MpeaIoOXua KiaaccubUKaIUIO U3 BOCbMHU
HanpaBJIeHUH AeATENbHOCTH <«IIEPBOTO YPOBHSI» U COOTBETCTBYIOLINE UM
3HayeHus Koadduimenta bera (tabs. 7.3).

Ta6auua 7.3
3uauvenus koapduuuentor Gera
1A CTAHAAPTHBIX HANpaBJIEHUN NeATENbHOCTH, %
HanpaBnieHue aesTebHOCTH B
Koprnioparushbie hHHaHChI 18
Toprossie onepauru 18
Po3sHnyHoe 6aHKOBCKOE 06C/Iy)XKMBaHUC 12
Kommepueckoe 6aHkoBckoe 06C1yx)HBaH1e 15
Yesyru 110 oCyLIeCTBJICHHIO MJIaTEXeH U pacyeToB 18
AreHTCKHe ycnyru 15
YrnpaBjieHre akTUBaMH 12
Bpoxkepckue onepauunu 12

IATa KnaccuduKanus ABAAETCS CTAHAAPTHOM, eIUHOIM IS Beex OaH-
KOB, HICIIOJIb3YOLIMX IAHHbII T0AX0A. 324242 KOMMEPYECKUX OAHKOB 3aKJII0-
4aeTcsl B IPOBEEHUH Je3arperuraliuy BajloBOro A0X0Ja MO CTaHAAPTHBIM
HaNpaBJIeHUsIM AesITeJbHOCTH.

B T0 e Bpemss BazenbCKUM KOMUTETOM ObLJIO MPENOCTABIEHO TIPABO
HaI[MOHAJIbHBEIM OpraHaM 6aHKOBCKOTO Ha[30pa UCMOJIb30BATh U TaK Ha3bI-
BaeMbIl «aJIbTEPHATUBHBINM CTAHAAPTHBIN MOAXOA» MPUMEHUTENBHO K TEM
6aHKaM, KOTOpble CMOIYT apryMEHTUPOBAaHHO OOOCHOBATb €0 MPEAOYTH-
TEJIbHOCTh [0 CPAaBHEHMIO CO CTAHAAPTHBIM IIOAXOJOM, HallpUMep, B 4acTU
HCKJIIOYEHUS IBOMHOTO y4eTa OHUX U TeX K€ PHUCKOB.
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EnnHcTBEeHHOE OT/IMYME aJIbTEPHATUBHOTO MOAXOAA 3aKJII0YAETCS
B TOM, YTO JJIsI ABYX HaIpaBJIeHUH JeSTETbHOCTH — PO3HUYHOTO U KOMMED-
4yecKoro 6aHKOBCKOro 00C/Iy)KMBaHUS — B KayeCTBe I10KA3aTesisl IOoABep-
’KEHHOCTH PUCKY HUCII0JIb3Y€ETCS He BaJIOBOM JOXO0/, 2 00beM KpEUTOB, KOTO-
pblii KOPPEKTUPYETCS Ha omnpeleseHHbIN KoadduiueHt (m). Pasmep
KaluTaja, pe3epBUPyeMoro 110/ ollepalliOHHble PUCKH 3THX JBYX BUJIOB JI€s1-
TEJIBHOCTH, PACCYUTBIBAETCS! CIIEAYIOIINM 00pasoM:

ORC =B xmx LA, (7.3)

rae LA — ofwas cyMMa KpeMTOB M CCYJI, BbIIAHHBIX KOPIIOPATHBHBIM (PO3HHYHbBIM)
3aeMuUIMKaM, 10 BbIY€Ta PE3CpBa Ha IMOKPbITHE MOTEPDb N0 CCy/iaM U B3BELINBA-
HHWS 1O PUCKY, paCCYHUTaHHas IIYTEM yCPDEAHEHUA 3a NOCJIEAHHUE 3 roaa,
m = 0,035.

B pamkax asbTepHaTHBHOrO CTaQHAAPTHOrO MOAXOAA OaHKH UMEIOT
IpaBo OObEAUHUTD ONEPALMK POSHUYHOIO U KOMMEPYECKOIO KPEAUTOBA-
HHUS B OJHO HarpaBJieHHE, K KOTOPOMY OyIeT NIPUMEHSTHCS eAUHbIA KO3(-
¢bunmnent 6era (B) B pazmepe 15%. Te 6aHKH, KOTOPbIE HE CMOTYT Pa3AeIUTh
CBO BaJIOBOH JI0X0/I MEX/TY IIECTHIO OCTAIbHBIMH HAIIPABJIEHUSAMU €SI TEIb-
HOCTH, IIPUBEAEHHBIMU B TabJIMIE, MOTYT PACCYMTBHIBATh PE3EPBUPYEMDbIii
0[] HUX KaIlUTaJa MyTeM YMHOXEHHsI UX CyMMapHOro BaJOBOrO J0X0Ia
Ha ko3 $unuent 6era (B), paubiit 18%. Kak u B ciiyyae crangaptHoro nog-
X072, TpeOOBaHUsI K KalUTaly CYMMHPYIOTCS 10 BCEM HAIpaBJIEHUSIM JI€si-
TEJIbHOCTH, ¥ ONIPEAEJISIETCS COBOKYHbIM pa3Mep KaluTasa, pe3epBHpY-
€MOTO0 110/l OTIEPALIOHHBIE PUCKH.

Heo6x0a1MBIM yCJIOBUEM KCIIOJIb30BaHUS CTAHAAPTHOrO U GoJsiee
CJIOXKHBIX MOAXOJ0B K OLIEHKE OINEePalIOHHOIO PHCKa sIBJsieTcst TpebGoBa-
HUe 110 COOJIIOIEHHIO CJEAYIONINX YCIOBUIA

B COBET JUPEKTOPOB U PYKOBOAMTEH BBICIIETO 3BeHA IPUHUMAIOT
aKTMBHOE YYacTHe B KOHTPOJIE HaJl TPOLIECCAMH OLIEHKH U YIIPaBJIEHUsI Olle-
PAllMOHHBIMU PUCKAMY;

B CUCTEMA PHCK-MEHEI)KMEHTa B GaHKe SIBJISIETCS KOHLENTYATbHO
BEPHOI U HCIIOJIB3YETCs HA/UIEXANUM 00pa3oM;

®m (aHK pacroJiaraeT JOCTaTOYHBIMU PECYPCaMH ISl BHEIPEHUs
BbIOPAHHOTO TMOAX0Aa KaK HAa BCEX HAIPaBJEHUSIX AESATEIbHOCTH, TaK
U B [IOZIpa3/ieJIEHUsIX KOHTPOJISI U ayAUTa.

KpoMme Toro, npemnoJiaraercst, 4To0 OpraHbl Haf30pa, MPeX/Ie YeM 1aTh
paspelieHre Ha MCII0JIb30BaHKE TOIO I HHOIO METO/A OL[EHKH JOCTaTOY-
HOCTH KamuTana (32 UCKJIIOYEHHEM CTaHJapTHOIO), CMOTYT OCYIIECTBJISATD
MPOBEPKY KOMMEPYECKUX OHAaHKOB C MO3UIUK 000CHOBaHHOCTH BbIOpaHHOMH
WUMHU CXEMBbI OLIEHKH OTE€PallMOHHBIX PUCKOB U CJIOXKUBLIENCS MTPAKTHKH.

K 6ankaMm, jxesamlUM HCIOJb30BaTh CTAHAAPTHHIN MOAXOM,
TIPEXBSABJISETCS PsI TPeOGOBAaHMI KAYeCTBEHHOTO XapaKTepa, OTHOCAIUXCS

192



K BHYTPEHHEil CUCTEMe KOHTPOJIS U YIpaBJIeHHs 3a ONePallHOHHbIMU PHUC-
KaMHM, CMBICJI KOTOPBIX CBOAUTCS K CJIELYIOLIEMY:

B (aHK J0JIKEH UMETh B CBOEW OPraHU3allMOHHOM CTPYKTYpe MOA-
paszesieHue M0 YIPaBJIeHHIO ONIePAllMOHHBIMU PUCKaMH, B (OYHKIIMH KOTO-
POro BXOAAT MAEHTU(PHUKAIMS, OLIeHKa, MOHUTODUHT M KOHTDOJIb 32 Olepa-
IMOHHBIM PMCKOM HJIU €T0 CHHXEHUE;

B cucTeMa OIL[eHKH ONEePAl[MOHHOIO PHCKA JOJKHA CTaTh COCTAaBHOM
YaCThIO MPOIIECCca YIIPaBJIEHNs PUCKaMU B GaHKe, DU ITOM 1151 ee (hyHKIIHO-
HUPOBaHUs 6aHKy HeOOXOAMMO OCYIECTBIISTH COOP M aHAN3 JAaHHbIX O Hu-
HAHCOBBIX M MaTePHAJIbHBIX IOTEPSX BCJICACTBHE ONEPALMIOHHOIO PHCKA B
pa3pe3e OCHOBHbIX HallpaBJIeHUil AESTEeIbHOCTH;

® [aHHbIE O MOTEPSAX BCJIEACTBHE ONMEPALMOHHOIO PHCKA JOJIXKHBI
PeryJsipHO IOBOAMTHCS IO CBEJEHUS! pyKOBOAUTe el Moapa3/ie/IeHHid, BbIC-
IIEr0 PyKOBOJICTBA M COBETA AMPEKTOPOB OaHKa;

®  (aHK J0JKeH UMETh NMOAPOOHYI0 JOKyMEHTAIHI0 06 HCIob3y-
eMOI UM CHCTeMe OLIEHKH OIIepallMOHHOTO PHCKa;

W cucrema OLIeHKH OIepallMOHHOTO pHCKa JOJDKHA PeryJIsIpHO Mpo-
BEPATHCA KaK COOTBETCTBYIOIIMMHM TOJpa3/eIeHUsIMU caMoro 6aHka, Tak
¥ BHEIIHUMH ayAUTOPaMM ¥ OpraHaMu Haa30pa.

OvueBHIHBIM MPEUMYILECTBOM CTAHAAPTHOTO MOAXO/A SIBJISETCS TO,
4YTO pacCYMTAaHHBIN pa3Mep KaluTala MOXKeT OKa3aThCsl MEHBIINM IO CPaB-
HEHHUIO C TIOJIX0JIOM Ha OCHOBe 6230BOro MHAMKATOPa 3a cyeT AuddepeHnna-
IIMH OTIEPAllHIOHHOIO PHCKA IO Pa3jIMYHbIM HAIPaBJICHUSAM AEATEIbHOCTH
6aHka.

CranzapTHBIN MOAXO0/ M03BOJIsieT 60siee TOYHO OLEHUTD ONEPALHOH-
Hble PUCKH, CBSA3aHHBIE C KaXK/BIM U3 HaNpaBJieHHii GAHKOBCKOU 1esTesb-
HocTH. OH OCHOBaH Ha AOCTAaTOYHO GOJIbLIIOM KOJIMYECTBE AOMYyUIEHHIA,
B YaCTHOCTH, 3TOT MTOJXOJ He IPUHUMAET BO BHUMaHKHe BO3MOXHOE pacrpe-
nejieHue yObITKOB BCJIEACTBHE PEAU3al[Mi OMEPAIIMIOHHBIX PUCKOB U CTe-
NeHb KOHTPOJISA B OPraHM3alliy 3a JaHHbBIMU DUCKaMHU.

KoHTposb ¥ CHUKEHHE ONEPAIIHOHHBIX PUCKOB MOKET MPOBOAUTHCS
10 CJIeAYIOIUM HanpasjieHusam (1abu. 7.4):

Tabmmua 7.4
MeToas! KOHTPOJISA U CHUXKEHUA
ONepauMOHHbIX PUCKOB B KOMMEPYECKOM: OaHKe
Meton [Tpenmyi1eCcTBO MCIONb30BaHUS
Cucrema v npoueypbl BHyTPeHHEro HesaBucumbiit B3rasin
KOHTPOJISt
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Oxonuanue

Meroxn [TperMy111€CTBO MCMOJIL30BaHHS
CucTtema JIMMUTOB MO OMEPALIHOHHOMY OrpanHuyeHre BO3MOXKHBIX yObITKOB
PHCKY
CHcTeMbl OTYETHOCTH JUIS1 BbISIBJIEHUS Co3aHue CTUMYJIOB K YIpaBJIeHHIO
I0TEHUHAIbHLIX 11pobJieM ornepalMOHHbIM PUCKOM
CrpaxoBanue U nepecTpaxoBaHue [TepeHoc pucka Ha CTPaxoBLIMKA
Co3zaanue pe3epBoB (aHAJOTMYHbBIX TPaHU- Bo3MOXHOCTb KOMIIEHCALMK NOTEHIIU-
IIMOHHBIM pe3epBaM M0 CCyzlam) aJIbHBIX YObITKOB
IMopsinok ocyliecTBIeHUS onepauuit ITpenoTBpalienne U KOKTPOJIb OCY-
Ha (pMHAHCOBBIX PbIHKaX LIECTBJISIEMbIX Ornepaumit
Hcnosb3oBanue uHpopMaunoHHbix cucteM | lleHTpanusauus, LeJOCTHOCTb M CBOEBpe-
1P OCYLIECTBJIEHUM (PUHAHCOBBIX OMNepa- MEHHOCTb MoJyYeHUs MH(OpMaLnH,
umi OrpaHMYEHHOCTb JI0CTYNa

YcTpaHuTh HEAOCTATKH, MPUCYIHE PACCMOTPEHHBIM BbILIIE METOAU-
KaM pacyera JOCTAaTOYHOCTH KAaIMTala, MOXKHO TIPH Iepexojie K TaK Hasbl-
BAeMBIM «Nepedosvim No0xX00am K oyerke onepayuonnvix puckos> (AMA).
OTH NOAXObI MPEANO/IaraloT akTUBHOE KCII0/Ib30BaHKe B 6aHKaxX COOCTBEH-
HBIX MOZie/iell aHa/IM3a ONepPalMOHHBIX PUCKOB U MOHUTOPHHIA ONeparu-
OHHBIX YOBITKOB. PaccunTaHHble C MOMOIBIO AaHHBIX MOJEJEH OUEHKU
I0TEpY MPUHKUMAIOTCA B Ka4eCTBe TPeGOBaHUM K JOCTATOYHOCTH KalUTANA.
BaHKu MOTyT NPUMEHATD UX TP YCJIOBUH, YTO STH METOABI YAOBJIETBOPSIIOT
Onpe/ie/leHHbIM Ka4eCTBEHHbIM U KOJMYECTBEHHbIM KPUTEPHUSM, U TOJBKO
C paspelleHus OpraHa Haa3opa.

[TepBoHayanbHO BasebCKuit KOMUTET NPEIOKUII TOAXOM Ha OCHOBE
BHYTpPEHHE} OLIeHKH OTlepallMOHHOTO PUCKA, KOTOPbIii OblJI OCHOBaH Ha IIpe-
IbloyleM Metozie. B HeM aHaJIOTMYHO CTaHAAPTHOMY MOAXOAY BbIAEJSAIHUCDH
HECKOJIbKO HanpaBjieHUi GaHKOBCKOM IeATEeJbHOCTH, KPOME TOTO, IOIO0JI-
HUTEJILHO ONPENEISIINCh HECKOIBKO BUIOB ONEPALUOHHBIX YOBITKOB, KOTO-
pble GaHK MOXeT TIOHECTH BCJIECTBHE OINEPALMOHHBIX DUCKOB.

Takum 06pa3oM, €CJIM CTaHIAPTHBIN TOAXOM pPerjiaMeHTHpYeT Tepe-
4eHb BU/IOB J€ATENBHOCTH, /ISl KaXOT0 U3 KOTOPBIX YCTaHOBJIEH K03bdu-
LMEHT pe3epPBUPOBAHUA KAMUTaJIa, TO NPHU HUCIOJIb30BaHUHM BHYTPEHHUX
MojeJiell OLEHKH /IS KaXI0r0 BUIA AEATENbHOCTU ¥ BUAA OTNEPAllMOHHbBIX
yObITKOB YCTaHABJIUBAIOTCS CBOU IOKa3aTeH MOABEPKEHHOCTH PHCKY
1 K03¢bUUKUEeHT pe3epBUPOBaHUs KanuTana (koahuurueHT raMmma v).
COBOKYIHOCTb 3TUX TPeGOBaHUIM MOXKHO IIPEICTABUTD B BH/E COOTBETCTBY-
roue#t Mmarpuisl (tabm. 7.5).

194



Tabauna 7.5

CTaHllapTHble HanpaBJICHUA ACATEJIbHOCTH
H BHJIbI ONIEPALlHOHHBIX TTOTEPH

Hanpasnenune | Cnucauue |HeBosspar | KomneH- | Pacxoanl | IlItpacdbi Yiuiep6
NeATENbHOCTH CpeacTs cauusi | v M3AEPXKKH| M NEHH | UMYUIECTBY

Kopriopa-
THBHbIE
¢uHanchl

Toprosas
J1es1TeIbHOCTD

ITnaTexu
W PacyeThl

Po3nunyHbie
onepau1u

Ynpassenue
aKTHBaMH

Bpokepckue
ornepauuu

[IpuBeneHHBbIN NepeyeHb BUIOB OINEPALMOHHBIX YOBITKOB SIBJSIETCS
CTaHZAPTHBIM BaDUAHTOM, NPeIoKeHHbIM BasenbckuM koMmuTeToM. BHyT-
DEHHsIsI Ol[eHKa PUCKA B JaHHOM MOAXO/€e MPEANOJaraer, YTo AJIsi KaxIoi
KOMOVHALMY HaNpaBJ/eHUsl JESTEIbHOCTH U ONEPAIIMOHHOTO YObITKA OaHK
JIOJIXKEH OTPENeNATh AOMOJHUTENbHbIE TOKA3ATENH:

W ypOBeHb IOTEPb B CIIyyae peaM3allui PUCKa;
B BepOSATHOCTH ONEPALIOHHOTO PUCKA.

Pacuer 3TUX nmokasarteneit AOJI)KEH OCYyHIEeCTBJIATHCSA Ha OCHOBE
nH(pOPMaUKH YIIPaBJIEHYECKOro YIETa, HAKOIIJIEHHOM CTaTHCTHKH YOBITKOB
I10 OITepalMOHHBIM PHCKaM, a TaKxKe paapaGOTaHHOI'?I METOIMKHU pacyeTa 3TUX
NoKasaTeJiell ¢ y4yeToM Beeil criennuKy feATeIbHOCTU opranu3anuy. Jan-
Hasi MeTOAMKa IT03BOJISIET NPEeAYyCMOTPETh, B YAaCTHOCTH, NMPOIEeAYyPhbl BHYT-
PEHHErO0 KOHTPOJIA, KOTOPbI€ OKAa3bIBAIOT BJIWAHNE Ha pa3MEpP OllepallOH-
HOTO y6bITKa " €ro BepOATHOCTb.

I[JIH pacuera Tpe6yeMoro pa3Mepa KanvuTtajla B IIOAX0A€ Ha OCHOBE
BHYTPEHHE! OlIeHKY pycKa Oblja mpeasioXxeHa cienyomas ¢GpopMyia

ORC = X(El,;x PE,;x LGE,;x v,j) = XEL, X ¥, , (7.4)
rae EI,; — nokasatesib 0JBEPKEHHOCTH PUCKY ISl i-TO BUAA JESTENLHOCTH M j-TO THIA
OnepaiMOHHbIX NMOTEPb;

PE,; — BepOSITHOCTh NPOSIBJIEHHUsI ONEPAIIMOHHOTO PUCKA JUISE §-TO BUAA ACATEJIBHOCTH
M j-TO THMA ONEPaLUOHHBIX MOTEPD;
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LGE,;; — yposenb 110TCPb B CJlyyac peaju3allii PUCKa JI/IA i-ro BUIA JeATeNbHOCTH
M J-ro TUiia onepariMoHHbIX MOTCPb,
Yij — YPOBEHb DE3CPBMPOBAHMA KanuTasa [/ i-ro Bu/ia ACATEJbHOCTH M j-rO THIA
oncpainHoOHHbIX MOTEPD,
EL;; — pa3mep 0Xu11aeMoro yObITKa JUIst i-ro BU/Ia AeATEJbHOCTH M j-rO THIIA Oriepa-
IlMOHHBIX NOTEPbD.
B pamkax gaHHOro moAxoJa CyIieCTBYeT MHOXECTBO BAPHAHTOB
U MOJIeJIell, UCTIOIb3YEeMBIX [IJIs1 ONpPeZesIeHUs] YPOBHSI OXHIAeMbIX OIlepa-
LUOHHBIX YOBITKOB U MX BEPOSITHOCTU. BoJiblilast 4aCTh M3 HUX OCHOBBIBA-
€TCs1 Ha CJIOXKHBIX MaTeMaTUYECKUX pacyeTax C UCNOJIb30BAHUEM CTATUCTH-
YecKo# MHGOPMALUKU N0 ONEPALMOHHBIM yObITKaM B GAaHKOBCKOM cdepe.
OpHako Ha CErofHALIHUIA IeHb B 3TOH 06J1aCTH [TOKA He JOCTUTHYTO CYNIeCT-
BEHHBIX Pe3yJIbTATOB BBUAY yXe YIIOMHHABLUIUXCS TPYAHOCTEH KoJiMye-
CTBEHHOI OLIEHKU OIePaAIMOHHBIX PUCKOB.
JlonosHuTeNbHbIN (HaKTOP, KOTOPBIN IPEANoJarajloch yYUThIBaTh
IpY pacyeTe YPOBHS [IOCTAaTOYHOCTH KaluTaja, — COOTHOIIEHHE 0XKHAA-
eMbIX U HelpeaBUAEHHBIX YOBITKOB. VI3 hopMyJibl, MTPUBEAEHHON BbIlIE,
BBITEKAET, YTO [P UCI0JIb30BAHNH JaHHOT'O NOAX0/1a NPEAT0JIaraeTcsi HEKO-
TOpOe JOMylieHHe O HATUYMH TNIOCTOSIHHOTO COOTHOLLIEHHS MEXIY YPOBHEM
OXKUIaEMbIX ¥ HENpPeIBUIEHHBIX YOBITKOB, OTPaXXaeMoOM B KoadduireHTe
ramMa (). OzmHaxo, ecii KOHKPETHbI# GaHK B CPaBHEHUH CO CpeIHEOTpac-
JIEBLIMU AHHBIMH TIOIBEPXKEH KPYITHOMACIITAOHBIM PHUCKaM, TO 3TO HeoO-
XOIMMO YYMTBIBATh MU pacyeTe pa3Mepa pe3epBa MOJ OlepalrOHHbIE
pucku. C 37011 1enbio B GOPMYJIy pacyeTa pa3Mepa Kanuraja, pe3epBHpYy-
€MOro MoJ ONepalMoOHHbIE PUCKH, BKJIIOYAJICS AOMOJHUTEIbHBINA MOKa3a-
TeJib — MHAEKC MPOQU/Is PUCKA, KOTOPbI XapaKkTEPU3yeT COOTHOIIEHHE
MeXAy HenpeaBUIEHHBIMU M OXXKHMAAaeMBIMU IOTEPSIMHU B OpraHu3aluu
TI0 CPAaBHEHHIO C OTPAC/IEBbIMU TOKa3aTeIsiMH ([IPEAIOIaraeTcsl, YTo Cpea-
HeoTpacJieBoe 3HaueHne MHIeKca npoduiist pucka pasHo 1). B Tom ciyuae,
ecJid B KpEAUTHON OpPraHM3allMi aHAJOTMYHBII NOKa3aTesib NpeBbIlIaeT
CpeIHeoTpacIeBoi ypoBeHb (HeNnpeaBUAeHHbIE YOBITKY MPEBOCXOAAT CPe-
HEeOTpacJeBOi ypOBEHb), TO 3HAUYEHUE WUHAEKCca Npoduiis pucka Oyaer
6osbie 1, B npOTUBHOM ciyyae — MeHble 1. COOTBETCTBEHHO, 3TH OTKJIO-
HEHUs HaXO[AT OTPaXkKeHKe B pacyere oOLIEro pamMepa Kanuraa, pe3epBu-
pyeMoro noj onepanuoOHHbII PUCK:

ORC = 3(EI,; x PE,; x LGE,; ;X RPL,)), (7.5)
rae  RPI;; — uvHaekc npoduiis pucka AJisl i-ro BUAA JCATEJIbHOCTH M j-I0 THIIa OlIePalMOH-
HBIX HOTEPb.

B nanbueiimem bBasesnbckuit KOMUTET paclIMPUI TPAKTOBKY «BHYT-
peHHell OlleHKM pHUCKa», BKJIIOYMB B Hee IIOMUMO PacCMOTPEHHOTO BbILIE
NoAX0/la Ha OCHOBe BHYTPEeHHE! oleHKu Apyroi, 6a3upyomuiics Ha pac-
npefieJIeHUH BEPOATHOCTEH YOBITKOB U «OLIEHOYHBIX KAPTOYEK»>. ITU U IPY-
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rue nogoOHbIe UM METOAMKHU IIONYYUIN oblee Ha3BaHUE «IIePeJOBbIX MOJ-
XOZIOB» K OIleHKe pucKa. Vicnosib3oBaHMe pacrpesiesieHnsi BepOsiTHOCTEH
yOBITKOB IpeAIIoaraeT pacyeT onepaioHHoro VaR 110 oTae1bHbIM Harpas-
JIECHUSIM [€SATEJbHOCTH HJIM MX FPyINaM C BBICOKMM YPOBHEM JOBEpPUS
Ha OCHOBAaHWM COBMECTHOIO paclpeaeieH|s BEPOSITHOCTEN MOTEPDh BCJEM-
CTBYE OHOBPEMEHHOM peain3allui HECKOJIbKIX (haKTOPOB OMEPALIMOHHOTO
pHCKa ¥ BEJIMYUHBI YOBITKOB NMPH HACTYIJIEHUM KaX/IOTr0 U3 pacCMaTpuBa-
eMbIX COObITHI. VIHBIMH CJI0BaMH, OTE€JIbHO OLIEHUBAIOTCSI BU/I M lTAPAMETPBI
pacripesieJieH!si BEPOATHOCTEN HACTYIJIEHNs] HECKOBKUX COOBITHI U pac-
npe/esieHsl BEPOSITHOCTEN NMOTEPh BCJIEACTBHE KAXIOTO U3 COOBITHM.
CoBMecTHOe pacnpefiesieHle MOTepb ONpeessieTCsl IyTeM CBEPKHU ABYX
dyukumit pacrnpenenesus. Pasmep pe3epBUpPyeMOro KanuTajia OIpenesis-
€TCsl MyTeM CYMMHPOBAHUS MOJIyYEHHBIX BEJIHYHMH onepannoHHoro VaR
IO HalpaBJIeHUAM JesaTeNbHOCTH. [10X0a Ha OCHOBE «OLIEHOYHBIX KapTo-
YeK» M03BOJISIET U3MEHATH [1ePBOHAYAJIbHO 33JlaHHBIM YPOBEHb KaluTaja
BO BDEMEHH B 3aBUCHMOCTH OT H3MEHEHHUH YacTOThl U MaciuiTaba IposiBJie-
HUS ONMEPALMOHHBIX PUCKOB, BbI3BAaHHBIX YJYUIIEHUSMH B CHCTEME BHYT-
DEHHEro KOHTPOJISL.

ITpennoxenus: Baszenbckoro komuTeTa B OTHOIIEHHH OLIEHKH Omepa-
IIMOHHOTO PHCKa C MOMOIIbIO NEPEIOBbIX MOAXOA0B BCTPETHUIN HEOMHO-
3HAYHYIO PEaKIHI0 B 6aHKOBCKOM coobuiectBe. ITocie AIUTENBHOrO Mpo-
11ecca U3yY€eHus OTPACIEBOM NPAKTUKH, OTKPBITOTO 06CYKAEHNS Pa3TNYHbIX
TIOIXO/IOB ¥ aHaJKM3a Pe3yJ/bTaTOB MHUJIOTHBIX MCCJenoBaHuil Basenbckuii
KOMWTET PELIH/I HE YCTAHABJIMBATh KAKON-1MO0 ONMH WU HECKOJIBKO CIO-
co00B aHATUTUYECKOH OLIEHKH ONEPAllMOHHOrO PHUCKa B Ka4eCTBE HOpMa-
TUBHBIX J711 GaHKOB, JKENAIIUX PaCCYUTATh TPeHOBAHUS K KaMUTaTy
C NIOMOIIbIO Hanboiee COBPEMEHHBIX MOAX0A0B U Mojeseir. BMmecto aToro
OH MPEeIJIOXKUJ NepeyeHb KOJNYECTBEHHBIX U KaYeCTBEHHBIX KDUTEPHEB,
KOTOPbIM IOJIXKHBI YIOBJIETBOPSITh OaHKH, JKeJAIIHe TPUMEHSTD 3TH MO~
XOZbl /st pacyeTa TpeboBanui K kanutany. ITo cytu, Basenbckuit KoMuTeT
TOIIIeJT TEM e IIyTEM, YTO U B CJIy4ae pacyeTa PbIHOYHOIO PHUCKa Ha OCHOBE
IPUMEHEHUs] BHYTPEHHHUX MoxeJieit 6ankoB. Kak M3BeCcTHO, UX nmpuUMeHe-
HU€ MPENOoJIaraet, YT0 3a4aI0TCs1 JIUIIb 001IHe KOINYeCTBEHHbIE U Ka4eCT-
BeHHble TpebOBaHUs K PAacyeTy pUCKa B BUIe MoKa3atessi VaR 6e3 kakux-
160 OrpaHUYEHUIA HA BU/ MCIOJIb3yEeMON MOJIENH.

KayecTBeHHbIE KDUTEPUH B OCHOBHOM aHAJIOTHYHbI IIEPEYUCIEHHBIM
BblIlle TPEGOBAHUSAM, KOTOPblE YCTAHOBJIEHBI B PAMKaX CTaHIapTHOIO MOJ-
Xoza.

KosnnuecTBeHHble KDUTEPHUH OTHOCATCS K HCIIOJIb3yEMOU MOJEH
OIIEHKH OIIepPallMOHHOrO PHCKA U 3aKJII0YAIOTCS B CJIEAYIOIEM:

W BpeMEeHHO! FOPH30HT U YPOBEHb JOBEPHs IIPU pacueTe olepaniu-
OHHOTO PHCKA JOJIKHbI ObITh TAKUMM K€, KaK ¥ B MOJXOJI€ K OLEHKE Kpe-
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JIUTHOTO PUCKa HA OCHOBe BHyTpeHHUX peiTunroB (1 rox u 99,9% coorset-
CTBEHHO);

®  MUHMMAaJIbHBINA pa3Mep pe3epBUPYEMOro KalUTaja ONpeaesieTcst
KaK CyMMa OXWIaeMbIX U HENpeIBUAEHHBIX YOBITKOB BCJENCTBHUE ONEpa-
LIMOHHOTO PUCKA, PACCYUTHIBAEMBIX C IOMOIIBIO BHYTPEHHEH Moaen GaHKa
(B ciydae, ecnu 6aHK DOKaXKeT OpPraHy Haa30pa, YTO OXKHAAeMble YOBITKH
YK€ YYTEHBI UM B YHCJIe MPOYUX U3JIEPIKEK €r0 AeSITEIHOCTH, Pa3Mep Kally-
Tasia 6yZeT paBeH BeJIMYMHE TOJIbKO HENpEABUAEHHBIX YObITKOB);

B BHYTPEHHsISI MOJEJIb OLIEHKH ONlePALlIOHHOTO PUCKa JOJKHA OBITh
JOCTaTOYHO AETATU3UPOBAHHOM, YTOObI YYUTHIBATH OCHOBHbIE (DAKTOPBI
OIEPALMOHHOIO PUCKa, MONafarolie noj obliee onpeae/eHue 3TOro BUAa
pucka u knaccudukanuio coObITH, JaHHBIX BasenbCKuM KOMUTETOM;

B  MUHHUMAJIbHBIA Pa3Mep Pe3epBUPYEMOrO KaluTajla PaCCYUThIBa-
€TCsl MyTeM CyMMHPOBAHHUS BEJIMYUH ITOTEPD M0 OTAEBHBIM BHIaM oOlepa-
LIIOHHOTO PHCKA.

B T0 xe BpeMst opraH Haf30pa MOXET Pa3peuInTb OAHKY YIUTHIBATh
KOPpEJISIIMOHHbIE B3aMOCBSI31 MEXAY PasiMMYHBIMU (pakTOpamMu U MHAU-
BU/IyaJbHbIMH OLIEHKaMH ONEPAaLMOHHOrO PHCKA NP pacyere TpeGOBaHMI
K KaluTajy IpH YCJIOBUH, 4TO GAHK CMOXeT 060CHOBATh UCIOJIb3YEMYIO
MM METOAUKY OINpEeAEeHUs KOPPeNsIuuil.,

B nomonuenue k aTuMm kputepusm Basenbckuit komuter copmyiu-
poBas TpebOBaHKsI K BHYTPEHHUM M BHEIIHAM JaHHbIM 10 OTEPSIM BCJIEA-
CTBHE ONEPALNOHHOTO PUCKA, UCIOJIb3YEMbIM BO BHYTPEHHUX MOJEJSX,
a TaKXke K NPOBEAEHHIO CLIEHADHOTO aHAIN3a U yYeTy BHEIIHElN Cpellbl ¥ CHC-
TeM BHYTPEHHEro KOHTPOJIsA. Tak B paMKax JaHHOTO MOAX0fa 6aHK JOJUKeH
co3aath coOCTBEHHYIO 6a3y AaHHBIX IO ONEPALHOHHBIM IIOTEPSIM, KOTOPAst
MOJXKET HCIIOJIb30BAaThCsl KAaK OCHOBAaHME /ISl SMIMPHYECKON OLIEHKH PHCKa
WM BepU(PHUKALUY TPOTHO3HBIX OLEHOK, PACCYUTHIBAEMBIX O MOJEJH.
Crienyer OTMETHTb, YTO BHY TPUOAHKOBCKHE OLIEHKH ONEPALIMIOHHOTO PHUCKA,
MCIIO/Ib3yeMble ISl pacyeTa TpeOOBaHMiA 110 KaNUTaly, ZOJKHbI OCHOBBI-
BaTbCSl HA BHYTPEHHEH CTATUCTHKE 11O ONEPALOHHBIM MOTEPSIM B TeYeHHE
KaK MUHUMYM 5 JieT (B MOMeHT nepexoza 6aHka Ha noaxoast AMA « oueH-
Ke ONEepaMOHHOrO PUCKA IIyOHHA HAKOIJIEHHBIX JAaHHBIX JOJKHA COCTaB-
JIATH HE MeHee 3 JIeT).

B cBoux pacyerax GaHK JOJIKEH KMCIIOJIb30BaTh BHEIIHUE AaHHBIE
0 MOTEPSIM BCJIEACTBHE ONEPALMOHHOIO PUCKA, NMOL KOTOPHIMU IMOHUMA-
eTcs OTKPbITast HHGOPMALKS O IOHECEHHBIX MOTEPSIX WK arperipoBaHHas
CTaTUCTHKA 110 GAHKOBCKOMY CEKTODY B leJIoM. BHelHne JaHHbIE MOTYT
OKa3aTbCsi 0COOEHHO MOJIE3HBIMH NPH MOJAEJMPOBAHUH PEIKUX COOBITHH,
Cnoco6HBIX TPUBECTU K OYE€Hb 3HAYUTENbHBIM 10 MaciuTaby yObITKAM.
Hcnosib30BaHre BHEUIHUX AAHHBIX JOJKHO IOAKDEIJISITHCS CLleHapHBIM
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aHAaJIM30M, IIPOBOAMMbBIM KOMIIETEHTHBIMM 3KcnepTamMu. Ero unesbio siBisi-
€TCsl TPOrHO3UPOBaHME CIy4aeB GOJIBIIMX TIOTEPh, YTO MOXKET BBIPAXKATHCS,
B YaCTHOCTH, B 3KCIIEPTHOU KOPPEKTUPOBKE MapaMeTPOB CTAaTHCTUYECKOTO
pacnipezesienus. Kpome TOro, ciieHapHbIi aHaIu3 HEOOXOAUM [JIs1 OLIEHKH
TNIOCJIEICTBUI HApYIIEHHS KOPPEJISIIIMOHHBIX B3aUMOCBSI3€i MEX /Ly pasjiny-
HBIMM (paKTOPaMH OHEPAUMOHHOIO PHCKA.

HakoHel, mpy OLleHKe ONepaioHHOro prcKa B Maciutabe Bcero 6aHka
Heo6X0MMO MPUHUMATh BO BHUMaHUe 0COOGEHHOCTH BHEIUHEH CpPeMbl
Y HaJIMYUE CUCTEMbl BHYTPEHHEr0 KOHTPOJIs!, KOTOPbIE MOTYT OKa3aTh BJIH-
sIHHE Ha MOABEPXKEHHOCTb OaHKa OlepanroHHOMY pUcKy. Takue (akTopbl
MOTIYT YYUTHIBAThCS B KauecTBE MOMPABOK MU ONMpeAeseHUH TpeOOBaHMiA
K Kamurajy, eciu 6aHK 060CHYET METOJIMKY X BbIOOpA, OTHOCUTEJIBHO PaH-
JKMPOBaHMUS Y OLEHKH MX BJIUSHUS Ha II0Ka3aTesu pucka. enatenbHo (XoTs
1 He BCer/ia BO3MOXKHO), YTOObI 3T (PaKTOPbI ObLIN KOJMYECTBEHHO M3Me-
PUMBIMH, YTO TO3BOJINJIO Obl MPOBOAUTH MX BepudUKanMIO.

Baxxnoe npenMyiecTBo moaxonos AMA cocTouT B TOM, YTO GaHKaM
pa3peraeTcs CHHXKaThb OLIEHKY OlePalIOHHOrO PHCKA ¥ OCHOBAHHbIE HAa HUX
TpeGOBaHMsI K KaMUTajly MPU UCIIOJIb30BAHUU CTPaXOBaHUsl, HO He 6oJee
yeM Ha 20% OT COBOKYITHOTO pa3Mepa KanuTajia, pe3epBUPYEMOro MOJ Olle-
pauuoHHble pucky. CTpaxoBaHHe ONMEPALMOHHOIO PUCKA JOJDKHO YAOBJIET-
BOPSITH CJIEAYIONIUM TpeOOBaHMSIM:

B CTPaxOBIUMK MMeeT PeHTUHT A U Bblille (MMEETCs B BUAY CTPaxo-
BOH, a He KPEAUTHBII DEHTUHT, T.e. pEUTHHT, OTPaXXaloOIUil BEPOATHOCTh
OCYILIECTBJIEHNS] CTPAXOBLIMKOM BBIMJIAT IO 3aKJTIOYEHHBIM MM JIOroBOpaM
CTPaxOoBaHUsA);

B CTpPaXxOBOU MOJIUC HMeeT MepBOHAYaJbHBII CPOK AeiCTBUs
He MeHee 1 rofia, py 3TOM €C/IX OCTaBIUMICS 0 UCTEYEHUS CPOK COCTaB-
JisieT MeHee 1 roza, 6GaHK OJKEH OTPAXXATh ITO CHIDKEHHE IIPU pacyeTe Tpe-
60BaHMIi K KAMUTa/ly TyTEM COOTBETCTBEHHOIO YMEHbIIEHUS CYMMBI CTpa-
xoBoro nokpbitus (Brsiotk 1o 100% nmpu octaBmemcst cpoke B 90 pHeit
U MEeHbIIIE);

B CTPaxOBOM MOJIKC NTPEAYCMATPUBAET ONpe/ieJIeHHbIi IepHoJ yBe-
JoMJieHHs1 6aHKa-CTpaxoBaTesisi O PACTOP)KEHUH U OTKa3e OT MPOJIOHTAlUU
ZIOrOBOPa;

B CTPaxoBOH IOJIUC HE COAEPIKUT OTOBOPOK, OTMEHSIOLINX UJIH Orpa-
HUYMBAIONINX €ro JefCTBUe Kak A GaHKa-cTpaxoBaress (B CIy4ae Mpu-
HSATHs OPraHOM HaJ30pa Mep BO3AEHCTBUS 110 OTHOIIEHHUIO K HEMY), TaK
U JUIs1 BHEIIHEro ympasJsioltero (B ciydae 6aHKpoTCTBa GaHKa);

B CTPaxoBOe HOKPHITHE PACIPOCTPAHSIETCS UMEHHO Ha Te (DaKTOpBI
OTEePaIlHOHHOTO PHCKA, KOTOPBIM ITIOBEPKEH JaHHbIA OaHK;
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W CTpaxOBaHMe OCYIIECTBJSIETCS HE3aBUCHUMBIM 110 OTHOIIEHUIO
K 6GaHKy CTPaxOBIUMKOM (B MPOTHBHOM CIy4Yae, €CJIM CTPaXOBaHHUE OCYLIe-
ctBisieTcsl abUIMPOBAHHON MM KINMTHBHON KOMIIaHUEH, PUCK JOJIKEH
ObITH NepelaH TPEeTbel CTOPOHE, HAIPUMep, MOCPENCTBOM IepecTpaxoBa-
HUs);

®  MeTOJMKa yYeTa CTPAXOBAHUSI OT ONEPAlOHHBIX PUCKOB IIPH pac-
yere TpeOOBAHUIT K KaNUTALy JOJIXKHA ObITh 060CHOBAHHOM U HaJIJIEXKaIIUM
06pa3oM 0(OpPMIEHHOI;

® (aHK OCYIIECTBISIET MyOJIMYHOE PACKPBITHE CBEIEHHIA O CHUXeE-
HUU pa3Mepa Pe3epBUPYEMOTO KalluTajla ¢ OMOIIbIO CTPaXOBaHMUsI.

IlepenoBble MOAXOAB! K OLlEHKE ONMEPAI[MOHHOTO PUCKA ITO3BOJSIOT
6osiee TOYHO y4ecTb crelnGHUKY ONepanroOHHbIX PUCKOB B OpraHU3aluu
Y ONIPEZleIUTh CYMMY pe3epBHPYeMOro KalHiTasa, COOTBETCTBYIOILYIO pHC-
KaM ¥ MaciuTaby aesiTebHOCTH opraHu3anud. CTOUT OTMETUTD, YTO OHU
JaloT GaHKaM BO3MOXKHOCTb YMEHbIIUTh YPOBEHb Pe3epBa M0/ ONepPaIMOH-
Hble DHUCKH 32 CYeT HCIO0JIb30BAHNS HAJIeXKHON CUCTEMbI BHYTPEHHEr0 KOH-
TPOJIsi, HAJIMYMEe KOTOPOH OKa3bIBaeT BIMsIHME KakK Ha pa3Mep OXKHIaeMbIX
¥ HENIPeBUIEHHbIX YOBITKOB, TaK ¥ Ha BEPOSITHOCTb X TOSIBJIEHHUS.

B To ke BpeMsi 3aMeTHM, YTO IIPUMEHEHe Ha TPAKTHKE 3TUX MOAX0-
JIOB TIPENICTABIISIETCS] JOCTATOYHO CJIOXKHBIM ISl BCEX KPEAWTHBIX OpraHu-
3ali, BKJIIOYast U POCCHICKHUE, TaK KAaK METOAOJIOTMYeCcKast OCHOBA [JIs
BbIIE/IEHHs] ONIEPALIMOHHBIX YOBITKOB M MaTeMaTHYeCKUe MOJEN UX aHa-
JI32a TI0Ka HaXOAsATCsl Ha HaYasbHOM CTaIuy pa3paboTKH.

Kak u B ciyyae ¢ peKOMEHAAIUSIMH 110 OLEHKE PHIHOYHOTO PHCKa,
BazesnbcKuii KOMUTET ZOMYyCKaeT KOMOMHUPOBAHHOE HCIONb30BaHHe OaH-
KaMU BCEX TPEX PACCMOTPEHHBIX BbIIlle IIOAXO0/I0B TPUMEHUTEBHO K OMepa-
[[MOHHBIM PUCKaM /sl Uejlei OLEHKU JOCTaTOYHOCTH KallUTala, C y4eTOM
BBINTOJIHEHUS] CJIEAYIOLINX YCTOBUIL:

® BCe BH/bl ONMEPANMOHHOTO PUCKA YYUTHIBAIOTCS HA KOHCOJUIM-
POBaHHOI OCHOBE IO BCEM HaIpaBJIEHUSIM JIesITeJIbHOCTH;

® omepauuy 6aHKa, PUCKH KOTOPHIX PACCYMTBHIBAIOTCS C IIOMOLIBIO
BbIOPAaHHOTO MOJAXO0/a, YAOBJETBOPSIIOT BCEM KayeCTBEHHBIM KPUTEPHUSIM,
YCTaHOBJIEHHBIM [JIs1 3TOTO MOJXO0/3;

® Ha MOMEHT BHejpeHus nmoaxoxa AMA 3sHauuTesNbHAs! 4acThb OIe-
palMOHHbIX PUCKOB GaHKa OLIEHNBAETCSI ¢ MOMOUIBIO JAHHOTO IOAXO0/a;

® (aHK NpPeIoCTaBUT OpraHy Haa3opa 060CHOBAHHbBIN rpaduK mepe-
XO[Ia Ha MepeA0BOii TOAXO/ K OLlEHKe OTlepallMIOHHBIX PUCKOB [0 BCEM CBOMM
MOpasieJIEHUsIM U HalpaBJIeHUSIM JesiTeIbHOCTH.

IMoxBoxs UTOT BHIILIECKA3aHHOMY, OTMETHM, YTO IPUMEHEHHE Ha3BaH-
HBIX TT0IXO/I0B B PETYIMPOBAaHUH CIIOCOOCTBYET YKPEIIEHHIO T0BEPHS K Kpe-
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IUTHBIM OPraHU3al[MsM CO CTOPOHbI KPEIUTOPOB M BKJIAAYUKOB. B mpoTtu-
BOBEC CaMOPEryJIMPOBAHUIO PEryJMPOBaHUE, OCYIECTBIISIEMOE OpraHaMU
Haa30pa, obecreyrnBaeT BHEAPEHUE eMHbIX CTAHAAPTOB OTPAHUYEHUS] PHUC-
KOB JIJISl BCEX KPEAUTHBIX HHCTUTYTOB, YTO CIIOCOOCTBYET CHUKEHHIO U3/Iep-
JKeK KpeIMTOpOB Ha nosyyenue nHdopmauuu. Kpome toro, BBeneHue opra-
HaM¥ Hafi30pa 00s13aTeIbHOTO PE3ePBUPOBAHUSA MO/ ONEPALIMOHHbIE DUCKU
croco6cTByeT YHU(UKALMY TT0AX0A0B MO cO0PY AAHHBIX U TEM CaMbIM
obJieryaet NpoBeieHNE OLIEHKH M COTIOCTaBJIEHUs YPOBHs ONEPalMOHHBIX
DHCKOB, CJIOKMBLIETOCS B OT/AE/IbHBIX 6aHKax. BoJiee Toro, Haf30pHbIii Oprau
B COCTOSIHUM 3aCTaBUTb OAHKU B3SiThb Ha BOOPYJXKEHUE JIYYILUHN C €r0 TOYKU
3peHHsI METOJ OrpaHMYeHUs PUCKa. B To e BpeMsl NOABEPKEHHOCTb OGaH-
KOB PHCKaM pa3jIMuHbIX TUTIOB ¥ Pa3MePOB U IIPOMCTEKAIOIIast U3 3TOTO KOH-
KypeHLUsi B 06JIaCTH yNpaBJIeHUs] PUCKAaMU OIPaBAbIBAET CYIECTBOBAHUE
Pa3JIMYHBbIX METO/IOB OIIEHKHU U yrpassenus. Hanpotus, npuMeHenue Haj-
30pHBIMHM OpraHaMH Ype3MEePHO YIPOIIEHHbIX MOJX0J0B MOXEeT CHU3UTh
TOTOBHOCTb 6HaHKOB BKJIa/(blBaTh CPEACTBA B Pa3pabOTKYy MOA0GHBIX CHCTEM.

Takum o6pasom, Basenbckoe corsaliieHre A0JKHO CTUMYJIMPOBATh
6aHKH K OrpaHMYEHUIO ONepallMOHHOTO pyucka. OHOBPEMEHHO CYILECTBYET
noTpebHOCTh B COBEPILEHCTBOBAHUU METOJIOB U3MEPEHUS U YIPaBJIECHUS]
JaHHBIM BUJIOM PUCKa; B 4aCTHOCTH, OY/IyL{1e MOJIEJIM PHCKA [OJI’KHbI JIETKO
MHTErpUpPOBaThCs B HOBOe Basesbckoe corsaiieHue o A0CTaTOYHOCTH Kalu-
Tasa.

ITocKo/IbKY B KauecTBe JAONOJIHUTEILHOTO C110coba yrpaBjIeHNs pUC-
KaMy MOJKHO UCII0JIb30BaTh CTPAXOBaHUE ONEPAl[MOHHBIX PUCKOB, B HACTO-
sitee BpeMsi BasesibcKuit KOMUTET NBITAETCS] HAUTH He CJIMIIKOM CJIOXKHLIN
€1oco6, MO3BOSIOUIMN aJeKBaTHO OLIEHUTb Ka4eCTBO 3aIUThl OT PUCKOB
C TIOMOIIBIO CTPAXOBBIX MOJIUCOB U B TO JKe BPeMsl He JONMYCTUTDb Yype3Mep-
HOTO CHW)XeHUsI TpeGoBaHMI K coOCTBeHHOMY KamuTany. [loTpe6HOCTD
B IPUMEHEHUH TaKOTO TMOAX0/1a 06YCIOBJIEHO HECOBEPUIEHCTBOM CTpPaXo-
BOM 3alllUThI U3-3a NPABOBON HEONPENEJEHHOCTH U BO3MOXKHBIX TpobjieM
C JIMKBUHOCTBIO Y 6aHKOB NPK HACTYIJIEHUH CTPAXOBBIX ILIATeXel.

CrpaxoBaHue AeHCTBUTEIbHO 06eCTIEYBAET ONpele/IeHHbIE TPEUMY-
IECTBA B OTHOLIEHUY COOCTBEHHOTO KanuTayia. HekoTopble onepainoHHble
PHCKH, HaIpUMED, 3eMJIETPSICEHUI UJIM APYTUX KaTacTpod, yKe CeromHs
NOKpbIBAIOTCA cTpaxoBaHueM. OnHako o6beM TOTePb BCJAEACTBUE ONepa-
I[MOHHBIX PUCKOB 3aBHCUT, BO MHOT'OM, OT OpPTaHM3allM¥ BHYTPEHHUX IPO-
1eccoB BHYTpU 6aHKa M C TPYAOM ITOAAaeTcs oeHke usHe. OTciona cie-
nyeT WH(pOPMALMOHHBIN AucHalaHC MEXIY CTPaXOBIUMKOM U GaHKOM,
KOTODBIN [IPY YPE3BbIYAiHOM Pa3BUTUH COOBITUI MOXKET TIPUBECTH K KPaxy
CTPaxOBOTO PbIHKA.

Ecnu cTpaxoBIIMKY HE B COCTOSIHUM YCTAHABJIMBATh CTPAXOBbIE TIpe-
MUY B 3aBUCUMOCTU OT WHIMBUAYaJbHOTO pUCKa 6aHKa, TO MOXET CJIO-
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XKUTHCS CUTYaIUsl, KOTIa GaHKU C OTHOCUTEIbHO HU3KMMHU OIlePaliOHHbIMU
puckamu 6yayT GUHAHCHPOBATh <«ILJIOXHE» OaHKHU.

C Ipyroii CTOPOHBI, C TOMOIIBIO CTPAXOBaHKsl GAHKK MOTJIM Obl Orpa-
HUYUTb OIIACHOCTb HEIIATEXeCOCOOHOCTH, BO3HUKAIONIEH B pe3yJbrarte
karacTpod. OcobeHHO TPyAHO 3TO OyAeT caeaTh MaJeHbKUM GaHKaM, pac-
II0JIAraloLIvM B KayeCTBE pecypca AJisi IOKPbITUS PUCKOB TOJIbKO COOCTBEH-
HBIM KaITUTAJIOM, IOCKOJIBKY 0ObeM YOLITKOB MOXKET JIETKO NPEBBICUTD pas-
MepBbl KallnuTaja.

YT06b! cTpaxoBaHUe 06J12JAJI0 TEM XKe IUCIMIIMHUPYIOUUM BO3/Iei-
CTBHEM, YTO ¥ TPEOOBAHMUS K KAllUTaILY, BbIIIJIATA CTPAXOBBIX IPEMUIT JOJIXK-
Ha ObITh NPUBsI3aHa K KOHKPETHOMY NOZPa3fiesieHnIo 6aHKa U He Pa3Mbl-
BaThCsi B 001X U3[epKKax GaHKa.

7.4. MOAXOAbI K PE3EPBUPOBAHUIO KAIMUTAAA
MOA OMEPALIMOHHBbIA PUCK,
PEKOMEHAYEMbIE BAHKOM POCCUU

B Hactosinee Bpemss Bankom Poccuu nmoarotoBsieH npoekT Ykasa-
HUSI ONIEPATUBHOTO XapaKTePa, PEKOMEHYIOLINI OCHOBHBIE IIOAXO0/bI K Opra-
HU3ALHUHY YIPaBJIEHUsS ONEePAllMOHHBIMU PUCKAaMH B KPEIUTHBIX OpraHu3a-
1uax. JlaHHBIA JOKYMEHT OCHOBBIBAETCS] Ha MEXIYHAPOAHBIX ITOAXO/aX,
a IMeHHO Ha peKoMeHaanusx basenbckoro komurtera. B nenom ero noaro-
TOBKa SIBJIIETCSI CBOEBPEMEHHOM M HeobOxomumoit. BMecte ¢ TeM, cieayer
OTMETUTD, YTO TAHHBIA NMPOEKT HOCHUT AEKJIAPAaTHBHBII XapaKTep U coxep-
JKUT MUHMMYM KOHKDETHBIX DeKOMeHAaIuil (0COOEHHO B aHATUTHYECKON
4acTH), YTO HE COOTBETCTBYET BaXKHOCTU BOIIPOCA U 3aTPYAHMT B JaJbHEMH-
1IeM NTPpaKTHYeCKOe MCIO0JIb30BaHNe JOKYMEHTA KPeIUTHBIMU OPraHU3aIu-
siMu. B yacTHOCTH MpOeKT He [opaboTaH B YaCTH AETATU3UPOBAHHOTO OIH-
CaHUsl KOHKDETHBIX MeTOAMK pacueTa M KOJIHYECTBEHHOU OIEHKH
ornepanroHHoro pucka. [Ipu 3ToM 66110 GBI 11€71ECO06PAZHBIM OPUEHTHPO-
BaTbhCsl HA MPUMEHEHUE KPEAMTHBIMHM OPraHU3ANUsIMHU eIMHOOOPA3HBIX
METO/HK, Mes B BULY BO3MOXXHOCTb B OYy/IyIlleM HOPMAaTHBHOTO PETYJINPO-
BaHUsl KOJTMYECTBEHHBIX MapaMEeTPOB, IPUHUMaeMoro 6aHkamMu onepa-
IMOHHBIX PUCKOB. Kak yxe oTMeyasnoch, JaHHBINA NOAXOJ COIJIACYETCS C
pexoMeHzanusiMu Basenbckoro koMuteTa mo 6aHKOBCKOMY HA/I30DY, Ipe-
IyCMaTpUBAIOIIMMH YCTAaHOBJIEHHE TPeOOBAHMIA K KAITUTAILY JIs1 IOKPBITHS
TpPeX OCHOBHBIX BUJIOB PHCKOB: KPEUTHOTO, PBIHOYHOT'O U ONEPAI[MOHHOTO.

3amertuM, uTo MockoBckoe I'TY Banka Poccuu npoBesio aHanu3
nHpopMaiu 06 ONepannoOHHbIX PUCKAX, BOSHMKAIOLINX Y KPEIUTHBIX Opra-
HU3ALMIA TPYU MPOBEAEHUHU ONlepaluil ¢ COOCTBEHHBIM MOPTQENEM LEHHbIX
GyMar, 1 MeTo[ax UX OLleHKU. AHAIN3 MPOBOJUJICSA Ha OCHOBEe uHGbOpMa-
LM, TIOJTyYeHHOH oT 6osiee yeM 500 KpeIUTHBIX OPraHM3ali MOCKOBCKOTO
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PErvoHa, OCYLIECTBIISAIOUINX AATENbHOCTD HA PhIHKE LIEHHBIX OyMar (BKJIIO-
yas onepanuy ¢ aKTHBaMH, Pa3MeLaeMbIMH B aKIMsIX, OOJIMralMsix, CEPTH-
¢pukarax u BeKcessx).

[IpoBenenHasi paboTa MO3BOJIM/IA U3YYUTh B3aMMOCBSI3U MOKa3aTe-
sieit Macurraba ¥ 4acTOTHI OMepalvii, XapaKTepU3YIOIUX ONePallHOHHBIA
DHCK, a TaK)Ke KOJIMYEeCTBEHHOrO COCTaBa IIepCOHaIa KpeIUTHON OpraHu3a-
IIUU C TOYKH 3PEHUS] MOABEPKEHHOCTH ONEPAllMIOHHOMY PUCKY U NOTEPh
B CJIy4asiX HACTYIJIEHUS] PUCKOBBIX COOBITHIA.

Ha ocHoBaHMY NpOBEIEHHOrO KCC/IEA0BaHMUs ObLI CleIaH BBIBOJ, YTO
B HaCTOsiIllee BpeMs Jist OLIEHKH ONEePallMOHHOrO PUCKA YacTh KPeIUTHbIX
OpraHu3anuil MOCKOBCKOTO PernoHa UCnosb3yer uHbopmanuio ob onepa-
LIMOHHBIX YObITKAX. Peub ueT o cyne6HbIX ¥ IPOYHX U3LEPXKKax, mTpadax,
IPSIMOM COKpaIlleHUH CTOMMOCTH MaTepHUaJbHbIX aKTUBOB B pe3yJibTaTe
HECYACTHOTO CJIy4yasi, MOIIEHHUYECTBE, TJIaTeXXaX TPETbUM CTOPOHAM B CYET
OlepaMoOHHbIX YOBITKOB, 32 KOTOpble GAHK HECET [PAaBOBYIO OTBETCTBEH-
HocTb U 1p. KpoMe Toro, yCcTaHOBJIEHO, YTO HECKOJILKO OAHKOB HUCIIOJIL3YIOT
IIPE/IJIOKEHHBIN paHee BasesbCKUM KOMHUTETOM 1O GAHKOBCKOMY Haf30py
METOJI OLIEHKYM BHYTDEHHEH Cpelbl, KOTOpbIil 6a3upyercss Ha MHMOpMaIHH
006 y6OBITKaX, HAKOTIEHHBIX 32 JOCTATOYHO 6O0JIbI1I0M rIeproa BpeMeHH. YacTb
62aHKOB OTMEYAIOT BO3MOKHOCTb IIPUMEHEHHUsT BEPOSTHOCTHO-MHOXKECTBEH-
HOTO [TOJX0/Ia /IS Pacy€eTa YHCJIOBbIX OlLIEHOK BEPOSITHBIX [TOTEPD OT Peasiu-
3allMM ONEePAIIOHHBIX PHUCKOB.

Ha ocHoBe coOpaHHbIX JaHHBIX OBIJ CIejaH BBIBOZA O TOM, YTO ITOKa
6aHKU He MPOBOAST PeajibHOU OLEHKH PUCKA, a HAXOJSATCS JIMIIb B CTaAUU
MIOMCKa NIPUEMJIEMBIX [[JIsi HUX MTOJXOJOB OIIEHKH pa3Mepa 3THX PHUCKOB.

s nmpoBeneHUst KOPPEKTHOM OLIEHKH BEJMYUHBI ONEePAlOHHBIX
PHCKOB, KaK YK€ OTMeyajoch, He06XoauMa J0oCcTOBEpHasi nHbOpMaIHs
0 IIapaMeTpax AesITeNIbHOCTH KPeIUTHON OpraHM3alyy, CTATUCTHUKE BO3HU-
KaOUIMX YOBITKOB U 3HAYEHMSIX BEPOSTHOCTH MX BO3HMKHOBEHHS 3a IIPO-
OJI)KUTENIbHBIN MTepHo BpeMeHU (B COOTBETCTBHUHU C PEKOMEHIAIUSIMU
Basenbckoro komurera 1o 6aHKOBCKOMY Hazn3opy — 3 roza). K coxanenuto,
Ha OCHOBaHMH UMEIOILEHCS cerofHst nHdopMaruy 06 yObITKaX HEBO3MOXKHO
NPOBECTH JIOCTOBEPHYIO OILIEHKY MX pa3Mepa, 4TO 06YyCIOBIUBAET NOTPED-
HOCTb B HAKOIJIEHWH TaKUX HAHHBIX, B TOM YHCJI€ O BEPOSITHOCTH UX BO3-
HUKHOBEHMUSI.

J11s1 KOHTPOJIsSI YPOBHsI OTIEPALMOHHBIX PHUCKOB KPEIUTHBIX OpraHu-
3alMii Ipe/yIaraeTcsl PaCCYMTATh BEIMYMHY Pe3ePBUPYEMOro KanuTasa nox
OIepalMOHHbIE DUCKH.

B cooTBeTcTBUU C MPOEKTOM YKa3aHHUs ONEPAaTHBHOTO XapaKTepa
Banka Poccruu pekoMeHayeTcst IpUMEHSITh KacCudUKaIUIO HalpaBJeHU
NEATENbHOCTU KPEAUTHBIX OPraHM3alui, npeacTaBieHHyo B Tabm. 7.6.

203



Tabauua 7.6

Knaccudukanus HanpaBieHHH AeATEIbHOCTH KPEJUTHBIX OpPraHU3anuii

HanpaBJIeu HC NI€ATCJIbHOCTH

Onepauuu 1 ycnyru

O6cayxuBaHue
GHU3NYECKHX JINLL

[IpenocrassieHne KpeaAUToB (3aifMOB) M IIpUBJIEYEHHC
JICHEXHBIX CPE/CTB BO BKJIa/lbl

OTKpbITHE W Bejichine GAHKOBCKUX CYCTOB HU3UUECKUX
JINLL, OCYIECTBJIEHHWE T11ATCXKEM 110 1HOPYUYEHHIO
duanyecknx smi

JloBepuTe/ibHOE ynpaBJieHUE JACHEXHBIMU CPCICTBAMU
M (1K) ueHHbIMK OymaraMu

KoncysibTanuu no BorpocaM MHBCCTHPOBalIUS
O6cayxuBaine 6anKOBCKHX KapT

I[IpesocTaBicHUe APYrHX yCiyr

O6cnyxuBanue
I0PU/IMYECKUX JIMIL

[IpenocraBnenue KpeaAUToB (3aiMOB) U 1IpUBJIEYEliE
JIEHCXKIIbIX CPEACTB BO BKJIA/bl

OTkpbiTHE M Beeline 6aHKOBCKHUX CYCTOB I0PHIMUYECKHX
JINLL, OCYHICCTBJIEHHE TJIATEXKCH MO 1OPYYEINIo I0pPUIH-
YECKHUX JINLL

Onepaiinu ¢ BeKcesiMH, Bbljlaya GAHKOBCKUX rapanTii
1 TIOPYYHTEJbCTB

Daxkropuiirossic, dopdeiiTHHrosbic onepaumnm
JIu3uHrossic onepaumu

JloBepuTesblioe yHpaBJelue JICHEXKHbIMU CPE/ICTBAMU
1 (Mnn) uennbiMu GymMaramu

Okazaliue KOHCYJIBTallMOHHBIX, HHPOPMAILIMOIHBIX

M IPYTHUX YCJIyT

OcyuicctBaenue matexei

M pacyeToB (KpoMe rnJaTexcit
W pacyeToB, OCYIICCTBIISA-
CMBIX B paMKax o6ciyxuBa-
111si CBOUX KJIMCHTOB)

MHkaccoBble onepaimu
Ocy1iecTBJICHUE Pacy€eToB 112 HETTO-0CHOBE, KIWPHHT

AreHTckMe ycnyru

JloBepuTesbHOE Xpallenue JOKYMEIITOB, LCIHbIX OyMmar,
JICTIO3UTAPHBIX PACMHMCOK, AEHEXKHBIX CPCJCTB U MHOTO
MMYIIECTBA, OCYIICCTBIEHUE areHTCKUX hyuKUMi

JUISi BMUTENTOB M QYHKIMIA 1JIaTCHKIIOrO areHTa

Onepauuu U cienku

11a pbIHKE LEHHbIX Gymar
M CPOYHBIX MIAHCOBBIX
MHCTPYMEHTOB

[Ipuo6perelive Lenibix 6ymar ¢ UEsbIo NnoJyyenms
MIHBECTHLMOHHOTO /I0X0/1a WJIU C LIeJIbIO MOJYy4YEHHUS
JIOX0/1a OT MX peasin3alnu (nepenposaxu)

Cpoulibie C/Ie/IKH ¢ 1IEHHbIMM OyMaraMH, HHOCTPAIHO
BaJIIOTOM, IParolleHHbIMU MeTal1IaMH, lepuBaTUBaMU
BuinosniHenine dyHKimit MapkeT-Mciikepa

[To3numnu, oTKpbIBaeMble 3a cYeT COGCTBEIHBIX CPE/ICTB
Kaznaueiickue onepanuu

Kpeaurosaive nenipiMu GymaramMu

Onepann PEITIO

IMocpennnyeckue (6poKepcKre) onepatu

C 1leHHbIMU OyMaramu
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Oxonuanue

Hanpassicnue nesitenbHocTn Onepaunu u ycayru

Oxasanue 6aHKOBCKUX ITepBuuHOE pasMeLicHUE IMUCCHOHHBIX LICHHBIX

YCJIYT KOPNOPaTHBHBIM 6ymar

KJIMEHTaM, Opratam rocy- [Tocpentinyeckue (6poKepcK1e) onepaLyu Np1 BTOPUY-
JIApPCTBEHHOI1 BIACTH HOM pa3MelleH!H LieHHbIX Bymar

M MECTHOTO CaMOYIpaB- Oxa3anue 6aHKOBCKHMX YCJIYT NPH CAMSIHKM, TIOTIOoLIe-
JICHUsl Ha PbIHKC HWAUW WM TIPUBATU3AIUH IOPUIMYECKUX JTUIL

KalluTas0B CeKbIOpUTH3ALIUS

W1BeCTULHOIHBIA KOHCAJITHHT

VYnpas/ieHue akTHBAMH JlosepuTenbtoe yrnpasienue donnamu (LuenHbic Oymaru,
JICHEXKHblEe CPEJICTBA M /IPYrO€ UMYILLECTBO, Nepeiianiioe
B JIOBEPUTE/IbHOE YIIPABJICHWE PAa3HbIMM JML@AMH U 00b-
eJIMHEHHOe Ha 1paBe 00uei CO6CTBEHHOCTH, a TaKKe
npuobpereHHoe B paMKax J0roBOpa AOBEPUTEJIbHOTO
ynpaBjieHust)

Bpoxepckas AesaTenbHOCTD Passinutibic Gpokepckue yciyru (B TOM YMCJie PO3HUY-
Hble)

W3-3a HepocTaTka, a nopoit ¥ OTCYTCTBHsI MHGOPMaluU 0 pa3mMepax
1 4acToTe YOBITKOB, KOTOPast MO3BOJINIIA Gbl HCMIOJIb30BATH sl OLIEHKY Olle-
PalMOHHBIX PUCKOB NepeaoBbie MeTo/bl, BaHkoMm Poccun npeasioxeHo npo-
BECTH OLIEHOYHBI} pacyeT pasMepa pe3epBHPYEMOro KamuTaja I0J Onepa-
LIMOHHbIE PUCKU HAa OCHOBE JaHHBIX OTYETHOCTH KPEAUTHBIX OpraHU3aluii
C KICIOJIb30BAHKEM CTaHIAPTHOTO METO/A, [IPEUMYIIECTBOM KOTOPOTO SABJIsi-
€TCs1 IPOCTOTA UCIIOJIb30BAHMUS KaK J/Ist KpeAUTHOM OPraHN3aLuy, Tak v Hajl-
30pHOTO OpraHa.

Jlns pacyera Obliv B3AThI TP KPYNHBIX OaHKa ¢ KanutagoMm Gosiee
1 mapx py6., 6 Mapa py6. v 28 mapa py6. (B TOM YUC/IEe Y OAHON KPEAUTHOIM
OpraHM3aly HOPMATUB JOCTATOYHOCTH KAalUTAIa UMEJ KPUTHYECKOE 3HA-
gyenue Ha 1 anpens 2004 r., a Ha 1 auBapsa 2004 r. Gbi1 HapylieH), U ABa
cpenHux 6anKa ¢ KanuTtaiaom a0 0,5 mipa pyo6.

3Hauenus koapdunuenta Gera (B) 4151 KaxaI0ro HanpasJeHus OaH-
KOBCKOM I€STEJIbHOCTH OBLIN B3SIThl U3 METOAVKY OIIEHKM ONEPAIMOHHBIX
PHCKOB TI0 CTAaHAAPTHOMY METOJY, NPENJIOKEHHOMY B MaTepuanax Basenb-
CKOTO KOMMTETA.

[TepBOHayasbHO MO KaXJOMY HalpaBJeHUIO JeSITEbHOCTH MyTeM
ycpeaHeHus 3a 3 roga 6Obljia paccYMTaHa BeJMYMHA BAJOBOTO JOXOAA.
ITo cocrosinuio Ha 1 siBaps 2004 . 61K B3SITHI 3HAYEHNUST BAJIOBOTO I0XO0-
na3a 2001, 2002 u 2003 rr. I1o coctosinuio Ha 1 anpens 2004 r. — 3HaueHUst
c siuBapsi 2002 no anpess 2004 T.

[anee, cornacHo Gopmysie, ycpenHeHHOe 3HaY€HNEe BAJOBOTO J[0XO-
la YMHOKaJIOCh Ha 3aj1aHHbI# Ko duuueHt Geta (B). Takum obpasom Gblia
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paccynTaHa BeJHYKMHA pe3epBa MO OMEePAMOHHBIM PUCK MO KaXAOMY
HallpaBJIEHUIO AesATeNbHOCTH OGaHKa. TpeGOBaHUS K KamuTasly [Jisi BCETO
6aHKa pacCYMTHIBAIMCH MYTEM IIPOCTOTO CYMMHUPOBAHUS TIOMTyYE€HHBIX 3HA-
YeHH pe3epBUPYEMOrO KaluTaja Mo BCEM HANpPaBJEHUSM JeSATeNbHOCTU
Kaxkaoro HGaHka.

Ha ocHOBe MmoJiyYyeHHbIX PACYETHBIX JaHHBIX ObLJ MPOBEAEH Olle-
HOYHBIM pacyeT HOpPMaTHBa JOCTATOYHOCTHU KAIMUTajka IO COCTOSIHUIO
Ha 1 suBapst 2004 r. u Ha 1 anpenst 2004 r. ¢ BK/IIOYEHHEM B 3HAMEHATeJb
pacyeTHOMU BeJIMYMHBI PE3EPBUPYEMOrO KalUTaIa MO ONEPAllMOHHBIN PUCK.
AHanu3 pe3yIbTaToB MOKa3asl, YTO BKJIIOYEHHE B pacyeT TpeGoBaHumi 1o 06b-
€My pe3epBHUPYEMOro KamuTaja Ha ONepalMOHHbIE PUCKHU HE 0Ka3aJio
CYIIECTBEHHOTO BJIMSIHMS Ha 3HayeHue HopMmatuBa H1 y Bcex KpeauTHBIX
opranu3auuil. OTHOCUTENbHOE OTKJOHEHUE B BUJIE YMEHBIIEHUS OLEHOY-
Horo 3HavyeHus1 H1 ot 3HayeHus, pacCYUTAHHOTO B COOTBETCTBUM C VHCT-
pyxkuuei Ne 110-H, cocrasnsiio or 0,01% no 1,0% wau B cpennem 0,3%.

HecMoTpst Ha BO3MOXHOe HalWyue 3HAaYMTEIbHBIX TMOTPEIIHOCTE
B pacyerax, ObLI clieJlaH BBIBOJ O CIIOCOOHOCTU KPEAMTHBIX OpPraHu3aluii
BBIIOJIHUTH TpeOOBaHus 06s13aTeNbHOr0 HopMaTuBa H1 naxe rpu ycioBuu
BKJIIOYEHHS B €0 pacyeTr OlepalliOHHOTO PUCKa.

BMecTte ¢ TeM OYEBUIHO, YTO TMPU HUCHOJb30BAHUM CTAHJAPTHOTO
METO/Ia HEBO3MOXKHO YYECTh 3HAUNTENbHOE KOJIMYECTBO (DaKTOPOB, OT KOTO-
PbIX 3aBUCHT Pa3Mep PE3EPBUPYEMOTO KAMUTaJIa O/ OTNePAl[MOHHbIE PUCKH.
K takum ¢aktopaM, B NEepPBYI0 OYepeab, OTHOCUTCS] BeJUYUHA YOBITKOB,
MOJIYYEHHBIX MO KaXIOMY BUIY AE€SATEJTbHOCTH KPEAUTHOU OPraHU3aluu.
Kpome 3toro Ha BeIMYMHY PE3ePBUPYEMOTrO KAMUTaA/IA BIUSIOT KOJHYECTBO
KJIMEHTOB, KOJIMYECTBO U 0ObEM TPaH3aKLUUN U MHOTHE [PYTHe [lapaMeTPhl
JesiTeIbHOCTH OaHKa.

B cBsi3u ¢ 3TM TpebyeTcs 3aMHTEPECOBAHHOCTb KPEAUTHBIX Opra-
HU3alM{ B HAKOMJIEHWM Ha MOCTOSTHHOM OCHOBe (DaKTUYECKUX JAaHHBIX,
XapaKTepU3YIOIUX PUCKOBBIE COOBITHS MO BCEM HAINPABJIEHHUSM [eSITENb-
HocTH (BKJIOYasi HHGpopMauuio 06 yObITKaX U BEPOATHOCTSX UX BO3HHKHO-
BeHus1). YactuyHo nHpopManuio 06 yObITKaX KPeIUTHON OpraHU3aluu
MOJKHO I10JIyYUTb Ha OCHOBE JaHHBIX yIIpaBJieH4ecKoro y4yera. C aToil [iesbio
Npe/JIaraeTcsl MpUMEPHbIN ITepeYeHb TMoKa3aTeseil PUCKOB, MHPOPMAIUs
0 KOTOPbIX MorJia Obl cobupaTbcsl B HEKMX 6a3ax JaHHbIX OAHKOB [JIS pac-
4eTa pe3epBa M0/ OllePalliOHHbIE PUCKU J1JIsI TPUMEHEHHSI TIEPENOBbIX METO-
ZIOB OLIEHKH.

IMoaBoast UTOT CKazaHHOMY, MOXHO C/€JIaTh BBIBOA O PEAIbHOCTH
OILIEHKH YPOBHS ONEPalOHHBIX PUCKOB KPEAUTHBIX OpTaHU3alUil, BKJIIO-
Yasi KOJIMYECTBEHHYIO COCTABJIAIOILYIO.
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F'AABA 8
PUCKU B MEXKAYHAPOAHDbDIX OINEPALMAX
KOMMEPYECKMNX BAHKOB

8.1. BUAbI PUCKOB, CBA3AHHbIX C MEXXAYHAPOAHbIMH
ONEPAUNAMU BAHKOB

ITo Mepe unTerpanuu Poccuu B ri106anu3upyomyocs MUPOBYIO
3KOHOMUKY PacUIMpSIETCS MEXKAYHAPOIHAsl AESATENbHOCTh KOMMEPYECKUX
6ankoB. OHa HENMOCPEACTBEHHO CBsi3aHa ¢ 0OC/IY)KUBAaHIEM BHEIIHEIKOHO-
MUYECKON AeATeNbHOCTH KJIMEHTOB U BbIXOJOM POCCHHCKUX OAHKOB
Ha MUPOBOH (PUHAHCOBBIH PHIHOK. B 3TOI CBsI3u MexayHapoaHas 6aHKOB-
CKas IeSITeIbHOCT Pa3HooOpa3Ha U BKJII0YAeT BATIOTHbIE, KDEIUTHbIE, pac-
yeTHbIE, (POHI0BbIE, rapaHTHiiHbIE onepaui. OHM OCYILECTBISIOTCS Ha Tep-
putopun Poccun 1 3a py6esxxoM 4epe3 OTKPBIThIE TaM OT/IEIEHUs KPYITHBIX
62aHKOB, POCCUICKME 3arpaHnyHble OaHKW M WHOCTPaHHblEe GaHKK-KOppec-
noHaeHTsl. [Ipyu MeXIyHapOIHBIX ONepalysaX KIMEeHTaMH GaHKa SBJISIIOTCS
KaK Pe3UIEHThI, TaK ¥ HEPE3UIEHTBI, YTO PAaCIIUPsIET 30HY PHCKOB.

B orsinyne OT BHYTPEHHHX ONEpanuii KOMMepPYecKoro 6aHka B ero
MEXIYHAPOIHOMN NeATENbHOCTH OOJbIle UCTOYHUKOB pHcKa. B ux yucie:
KJIMEHT (PE3UAEHT M HEPE3UAEHT), caM OaHK, MHOCTPaHHbIA GaHK-KOP-
PECIIOHIEHT. JTO OnpenessieT HeOOXOAUMOCTh TIIATENbHOTO MU3y4YEeHHUs
He TOJIbKO HAllMOHAJIbHbIX, HO U MHOCTPAHHBIX YYaCTHUKOB COBMECTHOM
MEeXIyHapOAHOI omepanuy, a Takxe (HGakToOpOB, ONpeaeNsIOUX PUCKH
B 31Ol cepe (Tabi. 8.1).

Ta6auua 8.1
OcHoBHble HaKTOPHI, ONpeesIoune PUCKH
B MEXKIyHapOIHbIX BAMIOTHbIX, KPEAUTHBIX U (POHIOBBIX OMEPALUAX

MakpoypoBsetb Mukpoyposetib
CHuxeHHe TeMna 9KOHOMHYECKOTO pocTa Yxynuienue xo3sicTBelHO-(DUHAIICOBOIrO
Ycuneuune nndnsiuuu T0JIOXKEHUs] KJIMEeHTa
Yxynuien1e TOProBoro U mnJjaTexHoro Henuiatexxecnoco6HoCTb KAMEHTa-
6asanca UMTIOPTEPA U 3aeMIUMKA
YBesiMyeHKe rocy/1apCTBEHHOro J10JIra HeycroituuBocTb Kypca BaJllOTbI Li€llbl
(BHYTpPEHHEro ¥ BHEILHEro) (xpeauTa) U BaJIOTHI MJiaTexa
YMmenbiuenve odULHaATIbHBIX 30J10TO- Kosiebanust npoueHTHbiX CTaBOK
BaJIIOTHBIX PE3€PBOB DJIEKTPOHHBIN MHTCPHET-OaHKNHT
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Oxonuanue

MakpoypoBetib Mukpoyposetib
Murpanust KaluTajuoB (IPUTOK B CTPaHy MouleHHUYCCTBO
WJIN OTJINB) OTMBIBaHKE ITPECTYIINBIX JOXO/0B,
«BercTBo» kanuTana ¢unHaHcHMpoBaHKe TeppopH3Ma
V3mericiins B 3aKOHOATEILCTBC Tencsast HesiTeILHOCTD
(orparnmyetiust UM 3alper) HexayectBeiias undopmauus
[Tosintnyeckne cobbiTus Cy6bekTHBHbIC (PAKTOPBI — CTENEHb
PeiiTuur crpaitbi JIOBEPHUA K KOHTPAreHTy

I'nobanbHbIM (GaKTOPOM TOBBILIEHHSI PUCKOB B MEXAYHAPOIHOI /1esi-
TEJIBHOCTH GAHKOB CTAJI0 CHUXKEHUE 00'beMa omnepanunii, 06C Ty KUBAOLIIUX
HauboJiee TMKBU/IHbIE aKTUBBI U 00513aTE/IbCTBA 110 BHELUHEN TOPrOBJIe TOBA-
pamu ¥ ycsiyram, ¥ yBejndeHrue oObeMa onepaiuii, CBA3aHHbIX C MEXIYHA-
POZHON MHUrpauMell Kanutaua, B TOM YHCJIe BUPTYalbHOrO (QUKTHUBHOIO),
CHIeJIOK ¢ eHHbIMU OyMaraMu. 3a MOC/eqHIO YeTBepTh XX B. €XKeroaHbIi
POCT IBIKEHMSI KallUTaja MeXIy CTpaHaMU NPHUMEPHO B 5 pa3 olnepeXxaeT
yBeJMYeHHe 9KCIIopTa TOBapoB U noutu B 10 pa3 — pocT MHPOBOro Npous-
BO/ICTBaA.

OrpomHblit 06beM BUPTYATbHBIX CAEJOK HAa MHPOBOM (PMHAHCOBOM
PbIHKE cOo3/1aeT yrpo3y (HUHAHCOBBIX NOTPSICEHUH, a UX LEeNMHasl peakIus
B YCJIOBUSIX 9KOHOMUYECKOI 1Mbepanu3aniy 1 B3anMO3aBUCUMOCTH HalHO-
HaJIbHBIX KOHOMUK TTOBBIILIAET YA3BUMOCTh MEXIYyHAPOIHBIX OaHKOBCKMX
oneparui.

B ycsioBUsIX HeyCTONYHUBOCTH BaJIOTHBIX, KPEAUTHBIX, (GOHIOBBIX
Y CTPaXxOBBIX PHIHKOB BO3PacTaeT HPPALMOHAIBHOCTD NTOBEEHUS UX Y4acT-
HUKOB, B TOM YHcJie GAHKOB U X KJIHEHTOB, CIIOCOOHBIX PE3KO OTPEArMPOBATh
Ha HETIOJTBEePX/IeHHbIE CTyXH, HO UTHOPHPOBATh CYIIECTBEHHbIE COOBITHS.

KoMriekcHbI# TOAX0/ K pUCKaM B MEXKIYHAPOAHbBIX ONlepanusix 6aH-
KOB /{a€T BO3MOXHOCTb CHCTEMATH3UPOBATh UX BUIbI.

Ocoboe MeCTo cpeny HUX 3aHUMAIOT 8ANIOMHbIE PUCKU — OTIACHOCTD
BAJIIOTHBIX TIOTEPb B Pe3yJibTaTe U3MEHEHMs Kypca BaJIIOThI LIeHbl UM 3aii-
Ma 10 OTHOLIEHHUIO K BJIIOTE IIJIaTeXa B IEPHOJ MEX/Iy NOANMCaHUEM BHeLl-
HETOPTOBOTO WJIM KPEIUTHOTrO COTJIANIeHHs] M OCYIIECTBIEHHUEM IljIaTexa
o HeMy. PasHOBUIHOCTH BaJIOTHOTO PUCKA: OTEPAIMOHHBIII — BO3MOX-
HOCTb YOBITKOB WJIM HEONOJNy4eHHsl TIPUObLIN; OanaHCOBbIN (TpaHCIsIIU-
OHHBII1) — HECOOTBETCTBHE aKTHBOB U [TaCCHBOB, BbIDAXKEHHBIX B MHBAJIIO-
TaX. B OCHOBe BaJIOTHOrO PHCKA JIEKUT U3MEHEHHE pealbHON CTOUMOCTH
NIEHEXXHOTO 00513aTeNIbCTBA B YKa3aHHBIN nepro. BaHK U ero KIMeHT-IKc-
nopTep HecyT YObITKY NPH TIOHMKEHUH KypCa BaJIIOThI CAEJIKH, TAK KaK OHH
MOJIy4aT MEHbILUYIO PEAIbHYI0O CTOMMOCTD 110 CPaBHEHUIO C KOHTPAaKTHOM.
AHanornyHo 6aHK-KPEIUTOP PUCKYET He IOJYyYUTh IKBUBAJIEHT KPEANTA,
nepeIaHHOro BO BPEMEHHOE 10J1b30BaHKe 3aeMiuky. Hanporus, ast GaH-
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Ka-I0JKHUKA 10 3aiiMaM BaJIIOTHbIE PUCKH BO3HUKAIOT, €CJIU MOBbILIAETCS
KypPC BaJIIOTHI 3aiiMa 110 OTHOILIEHUIO K HALIMOHAIbHOU BasitoTe. B oboux ciy-
YasiX 9KBUBAJIEHT B HAIMOHAILHON Ba/IOTE JOJDKHUKA OYAET MEHDILE CyMM,
Ha KOTOpble KOHTPAreHThl PACCYUTHIBAIM NPYU INOAITHUCAHUM COIJIAIIEHHUS.
Kosne6anus BATIOTHBIX KyPCOB BEAYT K IIOTEPSIM OZHUX U 0OOTaIlleHUIO IpY-
rix 6aHKOB 1 HUPM-KIHEHTOB. BalOTHBIM PHICKaM TOBEPIKEHb! BCE YYACT-
HUKHU MEX/yHapO/HbIX onepaiuii 6aHka. BamoTHble pucky 6aHKOB BO3HH-
KalOT 1IpY OTKPBITON BATIOTHOI Mo3uUuu. VI3MeHeHHe BaJIOTHBIX KypCOB
BJIMSIET HA PE3YJILTAThI A€ATENbHOCTH GAHKOB, OCYLIECTBIISIIOINX UHBECTH -
LMY B pa3HBIX CTPaHaX M B pa3HbIX BatioTax. [Ipu feBanbBalluu HHOCTpaH-
HOIT BaJIIOTHl CyMMa KallMTaJI0BJI0XKEHUH B PeaabHOM HCUMCIEHUH MOXET
0Ka3aThCsl HIJKE, YeM IIPY MHBECTHLMSX B HAUMOHAJIbHOIT BAJIOTE, M JIAXKE
NPEBPATHTLCSI B yObITOK.

Peskue xpaTtkocpouHble KoebaHHsI U 3aMeTHbIe [J0JITOCPOYHbIE
OTKJIOHEHHUsI KyPCOBBIX COOTHOILIEHUIT IPUBOJAT K IIePEOIIEHKe WM He0-
OLIEHKEe BAJIIOT Ha HAllMOHAJLHOM W MUPOBOM DBIHKax. JTO CO3/AAET YCJIO-
BUSI 17151 MaciTabHOM BaIIOTHOM CIIEKYJISIINN.

BastioTHDIM PUCK BCEra MPUCYTCTBYET NPH HAJIMYUK B GAHKE OTKPDI-
TOI BaJIIOTHOIM MO3UIIUM — KOPOTKOM, €C/Iv NacCUBLI U 06s13aTENbCTBA
110 IPOIAaHHOM BAJIIOTE TPEBBIMIAIOT aKTUBbI U TPeOOBAHUS B HeEil, U IJIMH-
HOH, €C/IM aKTUBbI U TPeOOBaHUsI 110 KYIJIEHHOM BaIOTe MPEBBILIAIOT IaC-
CHBbI 1 00513aTeJILCTBA.

Ecsin K MOMEHTY UCTHOJIHEHUSI KOHTPCUENKH, T.€. TOKYITKH paHee Mpo-
JAHHOM U IPOAAXKHU PaHee KyTIJIEeHHOH BaTIOThI, KyPC 3TUX BTIOT U3MEHUTCS
B HeOJIATONPUSATHOM 151 6aHKa HallpaBJIEHUU, OH PUCKYET MIOHECTU YOBITKM.
Bank MoXeT MoyiyyuTh MEHBILYIO CYMMY KYTJIEHHO! BalIOThI, Y4eM OH paHee
[POJIaJ, WM 3aIIATUTD 34 Ty e CyMMY OONbIIUI S9KBUBAJIEHT paHee KyIl-
JIEHHO# BastioThl. [ToTepu 1 PUOBLIN 3aBUCSIT OT HANPABJIEHNS] U3MEHEH S
BJIIOTHOTO Kypca M COCTOSIHMA BajIIOTHOM no3uuuu 6aHka (HETTO-IJIHH-
Hasl WJIM HETTO-KOPOTKast ).

C BBeneHueM ¢GopMaibHOM CBOGOIHON KOHBEPTUPYEMOCTH Py6st
c uio1s1 2006 1. yBeJIMUUTCS BAJIIOTHBIN DUCK B CBSI3U C [IPOFHO3UPYEMbIM CHHU-
’KEHHEM €ero PbIHOYHOTO Kypca 10 yPOBHSI IapUTETA IOKYNaTebHOI criocob-
HOCTH. DTOT PUCK YCUJIMTCS NPU BBEAEHUH KOTHPOBKM Kypca py0iisi Ha
BJIIOTHBIX PbIHKaX 3a Py6e’KOM U BO3MOXHBIX CITEKY/ISITUBHBIX aTaKax Ipo-
TUB POCCHICKOM BaTiOThl. B pe3ysikTaTe Ha OMIaTy CBOMX BAIIOTHBIX 00s-
3aTesbCTB OaHK OyneT OTBIEKATh JOIOJHUTEIbHBIE PECYPCHI.

B cepenune 90-x rogos XX B. Poccust Bbiljia Ha MUPOBON PBIHOK
CCYIHBIX KallUTaJ0B B OCHOBHOM IO JIMHUU roCyJapCTBEeHHbIX, KOPIopa-
TUBHBIX U 6aHKOBCKHX 3aUMCTBOBaHui. Ilocse npeosonenust nocaeactTsui
necdosta 1998 r. BHOBb aKTHMBU3MPOBAIUCH MEXILY HAPOAHbBIE 3aMMCTBOBA-
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HHUSI IPEMMYILECTBEHHO YaCTHbIX GAHKOB U Kopriopanuil. B MeHbluei cre-
TIIeHU pOCCUiicKre GaHKU MPEIOCTABIISIIOT KPEAUTbl HEPE3UAEHTaM.

ITpu ocyiecTBIEHUN MeXIYHAPOAHBIX KPEAUTHBIX ONMEpaI[Uil KOM-
Mepyeckue GaHKM IOBEPraloTCsl PUCKAM KaK 3aeMILMKU U KPETUTOpsl. s
6aHKa, KOTOPBIN 3aUMCTBYET KPEAUTHI 32 Py6exKoM, BOBHUKAIOT CIeyIOlne
pUCKu:

® BIIOTHBIN (B Cy4yae MOBBIIIEHUs] Kypca BaJIOThl 3aliMa);

® cHuXKeHUs 3DPEKTUBHOCTH MEXAYHApPOIHOM KpeIuTHON onepa-
MM, eC/IU CPEAHUIN CPOK PacropshKeHUs: GAaHKOM Bceil CyMMOIt TOJTy4eH-
HOTO BaJIIOTHOTO KpeAUTa 3HauYUTeIbHO MEHbIIE MOJHOTO CPOKA. ITO 3aBH-
CHUT OT YCTaHOBJIEHHOTO KPEIUTHBIM COIJIallleHUeM Tepro/ia U NMopsiiKa Kak
MCII0JIb30BaHUsl, TaK U MOTallleHHUs] OCHOBHOTO JI0JIra U MPOLIEHTOB, a TaK)Xe
rPallMOHHOTO (JIbTOTHOTO) NEepPHOAa OTCPOYKU OOCIYKUBAHUS BHELIHETO
JI0JITa;

W [OTepu JOXOAHOCTH BCJIEJCTBHUE 3aBBILIEHUS CTOUMOCTH MEXIY-
HApOJHOTO KpeAUTa, BKJIIOYasl ee JJOTOBOPHbIE U CKPbIThIE 37ieMeHThl. CBsi-
3aH C BO3MOKHBIM CHMKEHUEM IIPOIIEHTHBIX CTABOK Ha MUPOBOM DBIHKE
CCYIHBIX KalTUTAJIOB [10 CDaBHEHUIO C IOTOBOPHOM CTaBKOI M BO3HUKAET MPU
3aBBIIIEHUU MHOCTPAHHBIM GAHKOM-KPEAUTOPOM MHOTOYUCJIEHHBIX KOMHUC-
cuil (3a meperoBopbl, y4acTue, yIpaBJieHle, pe3epBUPOBaHIe CyMMbI Kpe-
IUTa). TOT PUCK CBSI3aH CO CKPBITBIMU 3JIEMEHTaMU CTOMMOCTH KpPEIUTa:
Tpe6oBaHUEM OT 3aeMIIMKA MEPBOKJIACCHOrO obecrieyeHus, B TOM YUCTIe
JINKBUIHbIX aKTHBOB, CTPAaXOBAaHUEM B OMNpeIeJ€eHHON CTPaXxOBO KOMIa-
HUU Ha HEBBITOAHBIX YCJIOBUAX, PUHYAUTENbHBIM IETIO3UTOM B Ollpejie-
JIEHHOM pa3Mepe OT ccyzabl. HekoTopble a/eMeHTh CTOUMOCTH MeXIyHa-
POAHOTO KpeauTa He NOANAIOTCS JAEHEKHOH OLlEHKe, XOTsI UX 3HauYeHHe
BEJIUKO C TOYKHU 3PEHUs YCTAHOBJIEHUS] KOHTPOJISL HaJi GAHKOM-32EMILIKOM.
WHorna BHelHe JIbTOTHBIE YCJIOBUS MEX/IyHAPOAHBIX KDEAUTOB COYETAIOTCS
C PUCKOM €ro YAIOPOXXKaHUs B CBSI3U CO CKPBITBIMU U3EPXKKAMH.

TunuyHbIM PUCKOM OGAaHKA KAaK MEXIYHapOAHOTO KpeauTopa siBJisi-
eTcs kpedumnulii pUcCK — BO3MOXKHOCTb yOBITKOB TPU HEMCIOJHEHUH,
HECBOEBPEMEHHOM WJIM HENOJIHOM HCIIOJHEHUH JOKHUKOM (PHHAHCOBBIX
00513aTeJIbCTB B COOTBETCTBUU C coryanieHreM. BaHK, nmpeaocTaBuBIINiA
MEXIYHapOIHbIA KPEAUT, HECET PUCK HEYILIaThl HEMJIaTeXeCcrnoCOOHbIM
3aEeMILUKOM OCHOBHOTO JI0JITA U MPOIIEHTOB. XapakTep 3TUX 0053aTesbCTB
3aBUCUT OT BUIOB MEXIYHApOJHOTO KpeauTa. B ux ynce: 9KCMOPTHO-UM-
MOPTHOE KPeANTOBaHUE, BEKCEIbHbIM KpeUT B hopMe ydeTta TPaTThl (1epe-
BOZIHOTO BeKCeJIs), KOHCOPLMAJIbHbIN,/CHHANIIMPOBAaHHBIN KPEAUT, IPOEKT-
Hoe (pMHaHCUpOBaHUe, JU3UHT, hakTopuHr, opdeTrposaHue u T.1.!

! MexayHapoaHbie BaJIOTHO-KPCAMTHbIC U (HIIAHCOBbIC OTHOUIECHHUS / 1101 PCA.
JL.H. Kpacasunoii. 3-¢ usa. M.: @unanchl u cratuctuka, 2005.
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MexyHapoaHble pacyeThl, OCYIIECTBIsiEMble GAHKAMH, CBS3aHbI
C PUCKOM HETEePEBOJIa CPEACTB, PUCKOM Hertatexa (0COOEHHO MPU UHKAC-
coBOI1 (hopMe pacueTta 6e3 TOMOTHUTETbHBIX TAPAHTHIT, PACYETAX 110 OTKPLI-
TOMY CYETY ), BAJIIOTHBIM PUCKOM, MOIIIEHHHYECTBOM, KOTOPOE B 3TOH cepe
pacrnpocTpaHeHo, B YACTHOCTH, B CAeLyIOIUX GopMax: MpedoCTaBIeHHe
B 6aHK (anbcudUIUPOBAHHBIX WX (DUKTUBHBIX JOKYMEHTOB, COMPOBOX-
JAOMUX JOKYMeHTapHble hOPMbI MEXAYHAPOAHBIX pacuyeToB (ABONHOMN
3KCIIOPTHO-UMIIOPTHBIM KOHTPAKT C PAa3HbIMU CyMMaMH C/1eJIKH, TPAHCIIOPT-
Hble JJOKYMEHTBI, JaTUPOBaHHbIe paHee peajbHON OTIPY3KH 9KCIOPTHUPY-
€MOrO0 TOBapa B LeJISIX U3BJI€UEHUsI BBITO/bI OT €T0 ITPOJAXKH 10 GoJiee BbICO-
KOH IleHe; 1Ba KOMILJIEKTa KOHOCAMEHTa Ha OJHY NTapTHIO TOBapa B TOProBOM
clleKe B MHTEpecax MnocpeaHuKa u T.1.!

C y4eTOM MUDPOBO# NMPAKTHKHA MOXHO BBIAEJUTh TaKKe CJeLyIolue
THIIOBBIE PUCKH B MEXKIYyHAPOJHbIX GAHKOBCKUX OTEPAIHSIX:

M [IpOIEHTHBIH U (HOHAOBBINA, KOTOPble B COBOKYITHOCTH C BaJIIOT-
HBIM PUCKOM 0OPa3yiOT PhIHOMHBINA PHCK;
B OnepanvoHHBIN (TPAaHCAKIIMOHHBIN);
JINKBUIHOCTH;
MpaBOBOI;
penyTalMOHHbIH;
CTPaHOBO;
CTpaTeruyecKuit;
W DHCKJIETAJIM3AIUH TPECTYITHBIX I0X0A0B U HUHAHCHPOBAaHUS Tep-
popuama.

OCO6BEHHOCTD PbiHOUH020 PUCKA B MEXAYHAPOIHBIX CHeJKaX GaHKa
CBSI3aHA C BO3MOXKHBIMY yOBITKAMU B Pe3yJibTaTe HEOIAroMpUsTHBIX H3Me-
HEHHH PBIHOYHBIX YCJIOBHUH ONepanuil N0 CPaBHEHHUIO C JOTOBOPDHbIMH,
a TaKXXe CTOMMOCTH (PMHAHCOBBIX MHCTPYMEHTOB, B TOM YHCJIe TPOU3BO/-
HBIX, Ha MUPOBOM (DMHAHCOBOM PBbIHKE. PHIHOYHBINA PUCK BKJIOYAET B ceOst
TMPONEHTHBI, BaTIOTHBIN, (honnoBbIi. DoHA06bLI pucK BO3HUKAET NPH MPO-
BeZleHnn 6aHKOM MEXIYHAPOIHBIX OIlepalluil ¢ eHHbIMU OymMaraMu B CJiy-
yae HeOJIarOMPUSTHOTO [/ HEr0 M3MEHEHHUs X PHIHOYHON KOTHUPOBKH
Ha MUPOBOM (DOHIOBOM PhIHKE.

Onepayuonnolii puck NosIBJISIETCS, €CJIU OTIEPAIMOHHAS TEXHUKA IIPO-
Be/lEHUsI MCXKIYHAPOIHOH OaHKOBCKOHN Omepaliuy He COOTBETCTBYET yCTa-
HOBJIEHHBIM TPeOOBaHUSAM (B TOM YUCJIE TIPABOBbIM ), 06BEMY U XapaKTepy
NeATeNLHOCTH GaHKa Wl €CJTH TIPOUCXOIAT cbou B paboTe 060pyIOBaHUS.

t Jlumoexun FO. MoneHIMYCCKUC J{EHCTBUS B MCXKILYHAPO/HBIX PAcUeTax M MCTObI
NPOTUBOAEHACTBYST UM CO CTOPOIIB GaHKOB // Mexitynapojiiislie GaHkoBckue orepaimnn. 2005. Ne 1.
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ITOT PUCK CBsI3aH C HAMOOIbUIMM YHUCIOM BHYTPEHHUX (DaKTOPOB (HEKOM-
NIETEHTHOCTD, IEHCTBUSI NTePCOHAJIA, B TOM YHCJIE YMBILIJIEHHBIE), A TAKXKe
BHEIHUX, CBSI3aHHbIX C yYaCTHEM HHOCTPAHHbBIX KOHTPAreHToB U (hopc-Ma-
JKOPHBIMU COOBITHSAMHU, OT KOTOPHIX 6aHK He 3amuiueH. Hanpumep, Teppo-
puctiueckuii akT B Hoio-Vopke 11 cenrsiopst 2001 T. BhIsIBIJI HeOGXOMH-
MOCTb OPraHM30BaTh Pe3ePBHOE XPaHUJIMIIE AAHHBIX U 060pYIOBaHMUs
B 25 MUJISIX OT roJIoBHOTO odica.

Puck nuxeuonocmu, BO3HNKAIOIIMIA B Cydyae HECTIOCOOHOCTH HaHKa
BBIIIOJTHUTb PY MEK/YHAPOHLIX OMEPALHSIX CBOM (DHHAHCOBbIE 06513aTe N b-
CTBA Mepet KTMeHTaMH v KOHTpareliTaMu B CBOEH CTPaHe U 3a pyOexKoM BeseT
K TSI)KEJIBIM TTOCTIEICTBUSIM BILIOTh [0 B3bICKAHUSI CyMM 00sI3aTe/IbCTB Yepes
MEX/IyHAPOIHDIHA Cy/1 U GAHKPOTCTBO KPEAUTHOM OpraHU3alui.

IIpasosoii puck — PUCK HECOOTBETCTBUS MPOLEAYPbl MEXKAVHAPOI-
HOI1 6aHKOBCKOH omeparnui TpebOBaHHAM HALMOHAIBHBIX TPABOBBIX AKTOB,
MEXIYHAPOIHbIM NPAaBUNAM M OOBIYAsM U 3aKJII0YEHHBIM COTJIAEHUAM
C MECTHBIM ¥ MHOCTPAHHDLIM KJIMEHTOM M KOHTPAareHTOM. JTOT PHCK BO3HU-
KaeT TakKe Npu omnbKax mepcoHasa npu o(hpOPMJIEHUN TOKYMEHTOB
110 MEXIyHaPOJAHBIM onepanusM 6aHka. YObITKU MOTYT ObITh CJIE/ICTBUEM
NPOTHBOPEYUBOCTH U HECOBepIIEHCTBA 3aKoHoAaTe bcTBa. Hanpumep,
OTZeJIbHBIE TIO3UIUK POCCHIICKOI perJiaMeHTallMi MeXIYHaPOIHbIX pacye-
TOB He COBMAJAIOT IOJIHOCTBIO C YHIGUIIMPOBAHHBIMU MPABHIAMU JOKY-
MEHTApPHbIX aKKPEAUTUBOB 1 HHKACCO, NPUHATHIMU B Mupe. [Ipu aToM Ganku
006s13aHbl COOIICAATH TPUOPUTET POCCHIICKOTO 3aKOHOAATENBCTBA.

C Mex/1yHaposHbIMM OAHKOBCKUMU OTIEPALUSIMU CBSI3aH CMpar0gol
PUCK, TTOHATHE KOTOPOTO OTAEJIMJIOCH OT MOHSITHS CY8epenHozo pucka (CBsi-
34HHOTO C KpeIHUTOBaHIeM 1PAaBUTE/IbCTBA CyBepeHHoit cTpanbl) B 1970-e rr.,
KOr/la KpyNHble KOMMepuecKue GaHKu CTONIKHYJIHMCh ¢ TpobjieMaMu Kpejiu-
TOBaHMsI YaCTHLIX 3aeMIHKOB. CTPaHOBOI PUCK — PHUCK yOBITKOB 6Ganka
B CBSI3M C HEHCIIOJTHEHNEM HHOCTPAHHBIMU KOHTPareHTaMt (I0pHUIHYECKUM,
u3IYECKUM JTUIIOM) 00SA3aTE/IbCTB M3-32 U3MEHEHUET B €ro cTpaHe (3KOHO-
MHYECKHUX, TOJUTHYECKIX, COIIHAIBHBIX), @ TAKXe B CJIyYae, Korjga KOHTp-
areHT HEe3aBUCHMO OT CBOEro (pHHAHCOBOTO NMOJIOXEHHUS He MOXeT
NpHOOPECTY BAJIIOTY 06s3aTeIbCTBA M3-32 OTPAHUYEHNH, BBEIEHHbBIX 3aKO0-
HOZATEJIbCTBOM €r0 CTPaHBbI.

CtpaHOBOIi pUCK — aTpUOYT MEXIYHAPOIHBIX HE TOJLKO KPEIMTHBIX
(xaK 0ObIYHO MPUHSATO B DKOHOMHMUYECKOIT JTUTEpaType), HO H BAJIIOTHBIX,
pacyetHbIX, (QOIIOBLIX, rAPAHTHIHBIX onepaluii 6auka, PasnnyHble Kpu-
TEPHH OMPEEISIOT UX PAa3HOBUIHOCTH B OAHKOBCKOI TpakTiike (tab. 8.2).

212



Tabanua 8.2

Tunoaorus CTPAHOBOro pHCKa

Kpurepuit Tunosorusanmnu Pa3HoBMAIOCTL CTPAHOBOTO pHUCKa
B MCXK/YHapOAHbIX GAHKOBCKUX OTCpal1six
Xapakrep onepaimn Kpcauthniit, Baniothbiit, $hoiioBkiii, Henepesoia
[1aTexa;

110 aKTUBHbLIM U NACCUBHbLIM OICpallUAM

Teppuropuasbto-reorpadu- | MekcHKaHCKUC, POCCHITCKME, BOCTOUHO-a3HATCKUE
yeckast 30Ha pucka M JIPYTHE PHUCKH

Xapakrep coGbiTHA ITonuTHuyecknit, IKOHOMHYECKHIA, COILMAIBHBII,
11paBOBOI1 PUCKU

Tun MHOCTPaHoro
KOHTparcura Puck onepauuﬁ C (bHSVI'-ICCKVIMM, IOPHI(MYCCKUMH
JIMaMH{ — 4YaCTHbIMU U I'OCYAapCTBCIIHBIMH

CpOKH BO3MOKHOIO HACTYN- | PeTpociieKTHUBIbIN, TCKYLIHH, 11POrHO3UPYCMBbIil PUCK
JICHUS CTPAXOBOro CJyyas

Xapaxrep aeicTBUii KOHTP- Puck muamericnus 1epBoHayalibHbIX YCJIOBMI COria-
arenta/kiuenTta Gatika ILICHUSI O MC3K/LY11apo/1110ii GalKOBCKO# oliepailiti

[TposBieHHEe CTPAaHOBOrO PUCKa M COOTBETCTBEHHO (DHHAHCOBBIX
noteps GaHKa BO3HUKAET B Pe3yJibTaTe CJIEAYIOIHX IeUCTBUIl ero KOHTP-
areHTa/KJIHeHTa:

®  ouIHaNbHBIH OTKa3 OT MPU3HAHUS (PUHAHCOBBIX 00513aTENBCTB
(repudiation);

B [peKpalleHue UX OIJIAThl MOJHOCTbIO WK YacTH4HO (default),

m BpeMeHHas! MPHOCTAHOBKa JOJITOBBIX BBITJIAT MO TEXHUYECKHM
npuuvinam (technical default);

B [1ePeCMOTP yCIOBHUH OMIaThl (PUHAHCOBBIX 00SI3aTEIBCTB: CHIKE-
HUe CTABKH TMPOIIEHTA, OTKA3 OT MOraieHus 1oJra, pednHaHCHpOBaHHe
JI01ITa, He MPEIYCMOTPEHHOE B JIOTOBOPE;

B [1epPecMOTP CPOKa OMJIaThl PMHAHCOBBIX 00SI3aTEbCTB UM MOPa-
TOpUi (OTCpOYKA IIaTexa);

B HernepeBOJI NJIATEXel NPU BBEAEHNH MM YCUIEHHH BaTIOTHBIX
OrpaHUYEHMIT B CTpaHe J0/KHUKA, UMerolero (huHaHcoBble 00s13aTeNbCTBa
nepesi 6aHKOM.

Cmpamezuueckuti puck BbI3biBaeT yObITKM GaHKa NMPH OIUMOOYHOH
CTpaTernu ero Mex/yHapOIHbIX OTepaluil, HeJIOCTATOYHOM yueTe Olac-
HOCTeif, KOTOpble MOTYT YrpoKaTb GaHKy, HETPABUJILHOM OTpeleseHIH
IePCHEKTUB €ro MEXIYHaPOAHOH NeATEAbHOCTU ¥ BbIGOpa MHOCTPAHHBIX
KOHTPAreHTOB, KJIMEHTOB.

213



[l MeXOyHapoaHON NeATeIbHOCTH GaHKa BasKHOE 3HAYCHHUE UMEET
penymayuonHbLl PUCK — PUCK MOTEPb AEJI0BOI penyTanuu 6aHKa, CBsI3aH-
HbII C HECOOTBETCTBHEM KAayecTBa €ro Olepalvii 0)XUAaHUsSM KOHTPareH-
TOB ¥ KJIHEHTOB — PE3UIEHTOB ¥ HEPE3UIEHTOB, C HETATMBHBLIM OOLIECT-
BEHHBIM MHEHMEM O (PUHAHCOBOW YCTOWYMBOCTH U KOMIETEHTHOCTH
6aHKOBCKOTO PYKOBOJCTBa W IepcoHajia. PenyTalMOHHBINA PUCK OTpHUIla-
TEJIbHO BJIMSIET HA BO3MOXKHOCTDb NMPUBJIEYEHHs BHEIIHUX 3aMMCTBOBAHHH,
MHOCTPAHHbIX KOHTPAreHTOB U KJIMEHTOB.

B coBpeMeHHBIX YCJIOBUAX PEMYTAIMOHHBIA PUCK CBA3aH C PUCKOM
TNPOBEAEHNS HeJIeTaJbHbIX MEXIyHAPOAHbIX OAaHKOBCKUX ONepaiuii, CBsi-
3aHHBIX C «OErcTBOM» Kamurtasa 3a py6ex, Jierainu3aiueil 10X0/A0B, moy-
YEHHBIX MPECTYITHBIM MyTeM, U (PUHAHCUPOBAHUEM TEPPOPHU3MA.

«BercTBo» KamuTasa MPOUCXOAUT HE TOJTHKO MYTEM €ro HENOCpes-
CTBEHHOTO IepeBo/Ia Ha cueTa 3apyOe)XHbIX GaHKOB, HO M B CKPLITOH hopme
TNpH NPOBEIEHNH MEXIYHAapOIHbIX OAHKOBCKUX OTNeEpalfii, B YaCTHOCTH,
pacyeTHbIX. DTO CBSI3aHO C PUCKOM HEBO3BPaTa 9KCIIOPTHOMN BBIPYYKH, HEIO-
raureHusi UMIOPTEPOM aBaHCOBOTO ILJIAaTeXKa, KOTOPbINA oceaaeT 3a pybesKom
np1 GUKTUBHOI CEJIKe WM IBOIHOM KOHTPAKTe; HEAKBUBAJIEHTHBIX Gap-
TEPHBIX ONEpALUsIX, PACYETHI 10 KOTOPbIM OCYILECTBJISAIOTCS Yepe3 HaHKH.

B ycnosusx rio6anusanuy onepainuii ¢ TeHeBbIM KallUTajIoM, NJja-
HETApPHOTO PacTIPOCTPAHEHHUsI TIPOIIeCcCa JIeTaIH3aluH IPECTYIIHBIX I0X040B
¥ (GUHAHCHPOBAHUS TePPOPU3Ma B OCHOBHOM 4epe3 GaHKH YCHJIMBAETCSI
PHUCK MX NMPOHMKHOBEHUS B MEX/JyHapOoJHble HAHKOBCKUE ONEPALHH.
Bo nsbexaHnue puckKa 1MoTepy JUKBUIHOCTH, IPUMEHEHUS] HAA30PHBIMU
OpraHaMi CaHKI[Hii BIUIOTb 0 OT3bIBA JIMIIEH3UN HA GAaHKOBCKYIO [€SITENb-
HOCTb 6aHKH 06513aHbI BbISABIATH U MHOOPMUPOBATD O MOIO3PUTENLHbIX OTle-
pauusix MezepanbHyio cayx0y Mo GUHAHCOBOMY MOHUTODPHUHTY.

B pesy:ibTaTe TEXHOJIOTUYECKO PEBOJIIOLNHN B GAHKOBCKOM JesiTeNb-
HOCTH, B TOM YHCJIE MEKIYHAPOIHOMN, BO3HUK PUCK SNEKMPOHHO20 baHKUHzA
u unmepnem-6anxumea. I1o oueHKe, yCJyru UHTEPHeT-OAaHKNHTA IIPELOCTaB-
nsiot 75-85% 6Gankos CIIA, 60% — Esponsl, 90% 6aHkos CKaHauHaB-
CKMX CTPaH. B 3THX yCIOBUSAX yCIOXKHSAETCSI CTPYKTYPa TPAAULIMOHHBIX OaH-
KOBCKHX PHCKOB, TAK KaK MX MCTOYHHUKOM CTaJH He TOJbKO OTHOIIEHHS
«GaHK—KJIMEHT», HO 1 TIOCPEHUK-TIPOBAM/IED, YCIYTaMi KOTOPOTO MOJIb3Y-
eTcsi KJIHeHT. TeM caMbiM HapyLaeTcsi HeJOCTHOCTb 06paboTKK U XpaHe-
HUS JaHHbBIX, B YaCTHOCTH, IO MEX/AYyHApOAHbIM omepauusm. B urore
VCUJIMBAIOTCS. MPaHcepmuviil i uHGOpMayUuOHHbId pUCKY B CIIy4ae HeCaHK-
LIMOHMPOBAHHOTO AOCTyNa K 6aHKOBCKOW MHbOpMalmu (HanpuMep, O MOJIb-
30BaTesIsIX MEXK/IYHAPOMIHbIX GAHKOBCKUX KapT, KaK 310 npousouwio B CIITA
¢ Mastercard B nrone 2005 r.).
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K aTUM pucKaM NPUMBIKAIOT PUCKH MOIUNEHHUYECKUX MEXAYHApPO.-
HbIX GAHKOBCKUX OTepalliii, IPOTHBOIMPABHOIO KCI0Jb30BAHUS UHTEP-
HeT-OaHKUHTA, KOMITBIOTEPHBIX MPECTYIIEHUH.

MupoBas npakTika BblpaboTana CUCTEMY YIIDaBJIEHHs PUCKaMHU,
CBSI3aHHBIMHU C MEXKYHAPOIHBIMH OTepalisiMi 6aHKOB, KOTOPasi BKJIIOYaeT
HECKOJIbKO 3J1IeMEHTOB (MIeHTU(DHUKAIMSA U H3MEPEHUE PUCKA, PeryJupoBa-
HUe Y MOHUTODHHT PHCKa).

8.2 OCOBEHHOCTHM OUEHKH
CTENEHU PbIHOYHbLIX PUCKOB
NMPU MEXAYHAPOAHBIX OTEPALUAX

Kak BUIHO 13 HU3JI0)KEHHOT0, OCHOBHOE MECTO NPH MEXXIYHApPOIHbIX
ornepanusx 6aHKOB 3aHUMAIOT PIHOYHbIE PHCKU.

Haubosiee pacnpocTpaHeHHbIM METOJOM OLEHKM PHIHOYHOTO PUCKA
SIBJISIETCSI COTIOCTABJIEHUE BEJIMUUHBI OTKPBITOU TOPrOBOI MO3ULIUU C MPe-
roJiaraeMbiM M3MEHEeHHMEM LleH Ha GopMUPYIONUHe TaHHYIO MO3UIIHIO
akTuBbl. OUeBUIHO, TOCTOBEPHOCTDb OLIEHKH PUCKA AaHHBIM METOJOM 3aBU-
CHT OT TOT0, HACKOJIBKO TOYHBIM OyIeT Mporio3 naMeHeHus ueH. OnbITHbINA
CIEUATNCT, 3HAIOUIMI 3aKOHOMEPHOCTU PbIHKA U BJIAJEIONINN METOJaMU
TEXHUYECKOTO aHAJIN3a, MOXET JJaTh MOTUBUPOBAHHOE CYXIEHUEe O AMHA-
MUKe PBIHOYHBIX KYPCOB U KOTHPOBOK. OnHAKO 3TO OymeT nuiib CyObek-
TUBHOE MHEHHE, KOTOPOe He OyAeT YyYUThIBATb BO3AEUCTBUSI MHOTHX
(aKkTOpOB, CIIOCOGHBIX MOBJIUATDH Ha PHIHOK B IIPSAMO MPOTHUBOIMOJI0HOM Ha-
npasyennu. [IpobiemMa cTaHOBATCA OCOHGEHHO OCTPOi, €CJIU YYECTh, YTO Ha
¢uHaHCOBBIE PBIHKYU BJIUSIET TaKOE OIPOMHOE KOJIMYECTBO (haKTOPOB, YTO
KosiebaHUs1 phIHKA MOKHO CUNTATh HEMpeACKa3yeMbIMU. B To XKe BpeMs 3Ha-
YuTEIbHbIE 0GBEMBI OIEpalUil U CBA3aHHbIE C HUMU MOTEPH BbI3bIBAIOT HEO6-
XOIUMOCTb HCIOJIb30BAHUSA TOAX0A0B, boJiee TOYHO MPOTHOZUPYIOIUX
pbiHOYHbIE KosMebaHus. B KauecTBe TaKOro MoaXoJa B MOCJEIHUE TOMbI
XOpOILIO 3apeKoMeHI0Bala cebsi KOHIIENIIUs ONpee/eHsi PUCKOBOM CTO-
MMOCTH, U3BecTHas Kak VaR.

Konienmus onpeneneHys puCKOBOI CTOUMOCTH He MEHSIET CYILIHOCTH
HCIOJIb3yEMBIX METOJIOB OL[EHKH PBIHOYHBIX pUcKOB. MeTononoruss VaR
JIULIb HAKJIAAbIBAET JOMOJHUTENbHbIE OTPAHMYEHUS K PACYETy BEJMYMHBI
BO3MOJKHBIX TOTEPh. OHU SIBJIIOTCS 0 CYTH OTPAXKEHUEM TTOJTUTUKY UHBEC-
TOpa IO YNpaBJIEeHUIO PIHOYHBIM pHUCKOM. K TakuM orpaHu4YeHusIM OTHO-
CSITCSI:

W BeJIMYMHA MAaKCHMAJIbHBIX BO3MOXKHBIX [TOT€Pb MHBECTOPA Ha PBIHKE;
N BepOSITHOCTb HENPEBBILIEHNST IHBECTOPOM MaKCUMaJIbHO BO3MOX-
HBIX TOTeph (ZI0BepUTEJbHbIN UHTEPBAN);

215



N [IepUOJi, B Te4eHHe KOTOPOro MHBECTOP C 3aJJaHHON BEPOSITHOCTHIO
He [TOHeceT N0TePb, IPEBbIIIAIOIINX YCTAHOBJIEHHYIO MaKCUMaJIbHYIO BEIU-
yuHy (TOPU30HT pacyeTa).

Takum o6pasomM, puckosasi croumocts (VaR) npencrasisier coboit
MaKCUMaJIbHYIO BEJTMYUHY I0TEPh 10 HOPTHENIO BIOXKEHUH ¢ 3aJaHHOM
BEPOSITHOCTBIO B BbiOpaHHOM Inepuozie Bpemenu. Kak npasuiio, BpeMeHHOM
FOPU30HT, /715t KoTOporo paccunTbiBaercsi VaR, konebnercsi ot 1 o 10 anei,
a JIoBepUTesIbHBIA HHTEpBal — B npenenax 95—99%. Mcxons us atoro
3Hauenue VaR, paBHoe 1 M 7101, Ha 1 ieHb ¢ BeposiTHOCTBIO 95%, 03Haua-
€T, YTO NMOTEPU MHBECTOPA B TeueHHe OnmKalmmx 24 4acoB. HE MPEBBICAT
1 MJIH J10J1. C BEPOSITHOCTBIO 95%.

Metomonorust VaR 1151 oueHKH ppIHOYHOTO pricKa 6a3upyercst Ha aHa-
JIli3e MaKCHUMaJIbHOTO OTKJIOHEHUS] PbIHOYHBIX 1I€H OT OXKHAaHHs, pacCuu-
TAHHOTO C OIpe/ieJIEHHbIM YPOBHCM BepositHOCTH. ITockonbky 715t pacueTa
BO3MOXKHOT'O UI3MEHEHH S IIeH HCIT0Jb3yeTcst QYHKIIUS CTAaHIaPTHOTO OTKJIO-
HeHMs], IMHAMHUKa aHAJIM3UPYeMBIX IT0Ka3aTesiel J0KHA TOXYMHSThCS JIOT-
HOpMaJIbHOMY 3aKOHY paclipefieJieHus ciy4aiiHoit BenuyuHbl. B mpoTus-
HOM CJlyyae CTaHJIapTHOE OTKJIOHEHUE JlaeT HEKOPPEKTHYIO OLlEHKY pHCKa.
B cBsi3u ¢ 3TUM Bce 3HAYEHUs LieH, MOAYMHEHHbIE KaKMM-JIH00 3aKOHOMED-
HOCTSIM, CBSI3aHHBIM, K IIpuMepY, ¢ ¢hakropamul GyHIaMEeHTaJIbHOTO aHAJIU-
32, IOJIKHBI ObITh UCKJIIOYEHbI U3 aHAJU3UPYEeMOM COBOKYTHOCTH.

@opmya asst pacyera VaR uMeer ciexyomuil BUL

VaR; =k x d; x OBII, (8.1)

rae k — KBaHTWIb, XapaKTEPU3YIOILas JIOBEPUTEIbHBIA MHTEPBaJL. [[1si l0BEpUTEIIb-
Horo untepsasa 95% nokazatesib k pasen 1,65, n1s 99% — 2,33;
d; — cTanjaprioc OTKJIOHCHHE 1CHibl -0 aKTHBA;
OBII; — oTKpbITas TOPronas 1103UIIHsI i-r0 AKTHBA.
KpOMe TOr'o, B COOTBETCTBHH C pEKOMEHAAlUAMHU bBasesnbckoro KoMu-
Teta 110 GAaHKOBCKOMY Ha30py NpU pacyeTe BejimynHbl VaR Heobxomumo

Y4UTBIBATD!:

W [IpY pacyeTre BeJIMYMHbI U3MEHEHUS PhIHOYHbIX [1€H YYUThIBAIOTCS
peTpOCNeKTUBHbIE J[aHHbIE HEe MeHee ueM 3a 1 rox;

N [epuoJl I10/UIep KaHus O3UIMK JOJIKeH cocTaBnsaTh 10 nuel, Tak
KaK MepHro/l MIOAEP>KaHUs TTO3UIUU B OJIUH JIeHb CJAUIIKOM ONTUMUCTHYEH,
IOCKOJIbKY JIJISI 3AKPBITHSI TO3UIMN TPEGYETCsT BPEMs [IaXKe Ha OYeHb JIMK-
BusiHOM pbiHKe, [Ipu aToM ¢ yBesimueHueM NepHoOa MOALEPKAHUS MO3H1-
1uu 10 10 gHeit nu1s yyera apdexTa HaKOMJIEHHS PUCKA JHEBHOE CTaHapT-
HOE OTKJIOHEHHE HEOOXOIMMO YMHOXUTD Ha KOPEHb KBajipaTHbiii u3 10, niu
3,16;
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® s obecrnedyeHus AOMOJHUTENbHOM 3aIUUTH IPOTUB rOPasio
60Jiee HECTAOUIBHBIX CUTYAIHIA, YeM HAOJII0AaeMble CUTYallul B [IPOLLIOM,
Tpe6yeTCs UCII0NB30BATh KOPPEKTUPYIOINI MHOXUTENb (TaK Ha3bIBaEMBblii
«6a3enbCKUil MHOXUTENb» ), PaBHBIN 3.

CyuiecTBYIOT TP OCHOBHBIX IOJX0Za s pacyeTa VaR:

@ peTPOCHEeKTUBHBIH METOJ;
B aHaJIUTUYECKUH MeTox;
B UMHTallMOHHBIA METOL.

CyTb HCTOPHYECKOTO METO/Ja 3aKJII0YaeTCs] B UCCIeJOBaHUH U3Me-
HEHUI I[eH 3a NMpoIUeXIuUil mepuod. B ocHOBe aHAJIUTUYECKOTO METOAA
JIEXUT BbisiBIeHHEe (DaKTOPOB, BIUSIONIUX HA JUHAMMKY ILI€H, U IPOTHO3U-
pOBaHUe U3MEHEHUS 1IeH C YYETOM BJIMSHUS 3TUX dakTopoB. MIMuTanuon-
HBI{ METO/] COCTOUT B MO/IEJITMPOBAHIH BO3MOXKHBIX U3MEHEHUI PhIHOYHBIX
IleH [IPU peau3auyy Pa3JMyYHbIX CLleHapHeB KoJeOaH!il KOHBIOHKTYDHI
PBIHKA.

PaccmoTpuM npakTuyeckue npumepbl pacyera VaR. [lsis Beraucie-
HUS CTOMMOCTHO MepbI PHCKA MO aKIIMsIM, COCTABJISIIONIUM XOPOILO TUBED-
cudunupyemsiit noprdesns, npaBuna basenbckoro KOMUTETa HOMYCKAIOT
ucrnoJip3oBanue ¢poungosoro uHAekca. [ns pacyera pucka no noproeso,
CoCTOsILIIEMY U3 «T0JyObIX hrliek» pocCUHCKOro GOHIOBOTO PhIHKA, MOXET
6b1Th ucnonb30oBad uHAEeKC PTC. Jlns pacyera CTaHAapPTHOTO OTKJIOHEHUS
3HavyeHuit unpexca PTC Heo6Xx0auMO NpeABapUTENIbHO NPOIOrapudMupo-
BaTh TEMIIBI POCTa 3HAYEHUIT MH/EKCa 3a TOM;

XFTC =In| 2 | (82) .
k-1
rie i — 3HayeHus 3aKpbITUs uHaekca PTC.
Ha 1 mas 2005 r. crangapTHO€e OTKJIOHEHHE HATYPaJbHbBIX JIOTa-
pudmoB TeMrioB pocra 3Hauenuit uunekca PTC 3a 12 mecsieB cocrasiisiiio
1,8%!. Ucxoms u3 atoro BenuyrHa VaR ¢ noBepuTebHbIM UHTEPBAIOM 99%
s noptdens akuuil, Bxoaaunux B pacyetr ungekca PTC, croumocTsio
10 mutn py6. ¢ yyetom BasenbCKuX peKOMEHIAINI COCTABIISIET:
VaR = 10 maH py6. x 1,8% : 100 %X 2,33 x 3,16 x3 =
= 3,975912 muH py6., unu 39,76% oT pIHOYHOI MO3UINH.

[ns cpaBHeHUs1 paccuuTaeM BeaMYMHY VaR st OTKPBITON BamioT-
Hoit no3unuu no BamoTHoi nape RUR/USD. CranzapTHoe OTK/IOHEHUE

! Tlo naHHbIM caiiTa WWW.rts.ru.
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JIorapu()MOB TEMIIOB POCcTa OPHLUHATBHOIO Kypca AoJjJIapa 3a aHAJIOTHYHbII
nepuoy coctasnser 0,17%'. Bennuuna VaR ¢ 1oBepuTeIbHBIM HHTEPBAIOM
99% nsisi OTKPbITON BamOTHOM nmo3uuny B 10 MiH py6. OyAeT cocTaBisTh:

VaR = 10 msa py6. X 0,17% : 100 x 2,33 x 3,16 x 3 =
= 0,375503 mnn py6., uiu 3,76% OT PbIHOYHOMN TO3ULIUH.

Wcxons 13 npoBeieHHBIX PACYETOB IIOJIYYa€eTCsl, YTO BAJIIOTHBIM PUCK
no BamotHout nape RUR/USD 6osiee yeM B 10 pa3 Huxe pyCKa BJIOXKEHUH
B «rojiy6sie (DUIIKK» POCCHIICKOTO (POHIOBOIO PhIHKA.

ITpoBenem npoBepKy KOppeKTHOCTH pacyeToB BesnyuH VaR. B coot-
BETCTBUH C noaxonoM basenbckoro xoMuTeTa B OCHOBY KJacCHUGMUKAIMH
Mo/IeJief IO UX afleKBAaTHOCTH TOJIOKEH TaK HAa3bIBAEMBIN «IIPUHIIMI CBE-
Todopar. B 3aBUCHMOCTH OT KOJIMYECTBA [PEBbIIEHUI BEJTUYNHBI PEalb-
HBIX MOTEPb OT NMPOTHO3HOW BEJIMYUHBI MOJENb MOXET OBITh OTHECEHA
K O/THOH M3 TPeX 30H: 3eJIEHOM — ISl aleKBaTHBIX MoJeneit (He 6osiee YyeThi-
pex mpessitieHnit 3a 250 qHelt), KeNTOM — /i1 COMHUTENbHBIX MOAENEN
(OT AT 10 IEBSATH NIPEBbIILIEHU ) MJIH KPACHOM — JJIs1 HealeKBaTHBIX MoJie-
neit (10 u Gosee MpeBbILIEHUH ).

ITpoBepka KOpPEKTHOCTH PacyeTOB MyTEM CONMOCTaBJEHUS MaKCH-
MAaJIbHBIX ITOTEPb B TeueHue 1 1Hs ¢ BenmunHOM VaR Ha 1 neHb moka3biBaerT,
YTO peasibHble I0Tepy HU pa3y He npeBbickiy VaR nist nunexca PTC na npo-
TskeHnn 12 mecsueB. Bosee Toro, MakcuMasibHble THEBHbIE ITOTEPH IS
unnekca PTC 6b11u 607iee yeM BIBOE HUXKE BEJMYUHBI TPOTHO3HOTO 3Have-
HuaA. B cBasu ¢ atum Mogensb pacyeta VaR mans ungexca PTC Moxer 6bITh
CKOPPEKTUpPOBaHa IMyTeM 3aMeHbl kBauTHAM 2,33 Ha 1,65, 4o Gyner coot-

_BeTCTBOBaTh 95%-My JoBepuTeNbHOMY HHTepBaly. 3Hayenue VaR ans
unaexca PTC npu atoMm causutcs ¢ 39,76% no 28,16%.

B cuny 607ee BBICOKOU BOJIATUIBHOCTU BAJIOTHOTO PBIHKA, B 4acT-
HOCTH pbIHKa JoJuiap — py6uib, yka3aHHas Bbllle MoJeb pacyeta VaR mis
OTKPBITOH BaltoTHO# no3uuuM 1o BamoTHOM nape RUR/USD nonagaet
B JKEJITYI0 30HY C IIeCThIO NpeBbieHusiMU 3a 12 mecsues. Ilonaganue
MOJIEIM B XKEJITYI0 WM KPAacHYIO 30HbI O3HAYaeT, YTO pPeasibHBIN JOBEpHU-
TeJbHBIN MHTEPBaJ MeHbIleE, YeM npeanucadubie 99%. B aToM cayyae
K «6a3e/IbCKOMY MHOXHUTEN0» 10b6aBasercsa mrpadHas HanbaBKa, yBEIH-
YMBAIONIAS €r0 3HaYEHMe /I MOJIeJiel U3 JKeNIToi 30HbI oT 3,4 1o 3,85 B 3aBU-
CHMOCTH OT YHUCJIa MPEBBIINIEHUH, /71T MOJIeiel U3 KPacHOW 30HbI — M0 4.
YuuThIBasi, YTO KOJIMYECTBO MPEBbIIIEHUI B HallleM Ciydae OnxKe K HIX-
Hell rpaHuIle, BO3bMEM 3HauYeHHe «6a3ebCKOro0 MHOXUTESI», paBHoe 3,4.
B aTOM ciiyyae Mozeb TEPEXOAUT B 3€JIEHYI0 30HY C IBYMS [TPEBbIILIEHUSIMH
Y BeJIMYMHOM BO3MOXHbIX moTepb (VaR) B pasmepe 4,26%. TakuM o6pa3oM,

! Tlo nannbiM ouumanbHoro caiita Banka Poccun (www.cbr.ru).
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60J1ee TOYHOE COOTHOILEHNE PUCKA BJIOKEHUH B akuuu unaekca PTC u mon-
sapsl CIIIA otHOCHTENBHO poccuiickoro pybis cocrasiser 6,6 k 1.

IToMHMMO OLEHKHU TOTEPDb BJIOKEHUN B LIeHHbIe OymMaru u BajioTy
mozenu VaR MoryT ObITh UCIIOJIb30BAHBI [JIsi OLIEHKU MPOLIEHTHOTO PUCKA.
B aroMm cnyyae nmpousBoauTCS pacyeT CTaHIAPTHOTO OTKJIOHEHUs U3MeHe-
HUS BEJIMYHUHBI IIPOLEHTHBIX CTABOK.

Kaxapiit u3 MeTomoB pacuera VaR nMeeT cBoUM HOCTOMHCTBA U HENO-
cratku. OfHaKo cpenu oOUKUX HEJOCTATKOB KOHLEMIIMH CTOMMOCTH PUCKA
BBIIEJISIOT MOJIE/IbHBIH PUCK, CBA3aHHbIN C UCMONb30BAHUEM, B YACTHOCTH,
Pa3/IMYHbIX MOMPABOYHBIX KOI(DPHUIIMEHTOB, HEMPUMEHUMOCTb MeToaa VaR
NpPU CKaYyKOOOPa3HbIX ABMXKEHUSIX PbIHKA, HEOOXOAUMOCTb HATIMYHS JOCTa-
TOYHO 6OJIBIION AHATM3MPYEMOI COBOKYITHOCTHU JAHHBIX, HOCSILIUX PEUMY-
IIECTBEHHO C/Iy4YailHbI{ XapakKTep, CI0XKHOCTb B pacyeTax. B To ke BpeMs
Cpefu OYeBHIHBIX MPEUMYIIECTB MeToAa VaR M3BecTHBI Takue KauecTBa,
KaK HarJs[HOCTb Pe3yJIbTaToB, TMOKOCTh METOAUKYU pacyeTa, HaydHasi 060-
CHOBaHHOCTb ¥ BO3MOXKHOCTb ITPUMEHEHUS IJIs OLEHKU Pa3jIMyHbIX BUOB
PHCKOB.

Ha ceronHsamauii feHp KoHuenuus VaR sBisercs obienpusHadHbIM
METOJ0M OLIEHKH PHCKa CPeAY YYaCTHUKOB 3anafHoi 6aHKOBCKON CHCTEMBI.
Ilocrenenno VaR ynensercs Bce 6osblile BHUMaHUs B CTaHAApTaX €BpPO-
NEACKMX OPraHoOB, PEryJUPYIONUX GAHKOBCKYIO A€ATENbHOCTb. B cBsA3n
C 3THM B KOHTEKCTE MHTErpalliy POCCUMCKUX GaHKOB B 3amajHoe 6aHKOB-
CKoe coo011ecTBO BCe Gosibliee 3HayeHue npuobperaer ananTanus VaR-Tex-
HOJIOTHI 7151 POCCHUICKOTO PbIHKA U MX MCIIOJIb30BaHHe Ha TpaKTHKe. B yacTt-
HOCTH, Ha OCHOBe Mozenu VaR exeMecsyHO MOXKHO ONpeReNATb JUMUT
yObITKOB, BKJIIOYaeMbIX B OI0KeT GaHKa B 3aBUCUMOCTH OT Pa3MePOB BaJTIOT-
HOU NMO3ULMU HETTO, JUHAMUKH BAJIOTHOTO KypCa, a TaKXe KpUTHYeCKHe
TOYKH €ro KoJjebGaHuil B yCTaHOBJIEHHbIX JuMHUTax. [Ipu 6raronpusiTHOM
3BOJIIOIIMM Kypca OINpee/IeHHbIX BATIOT €XKeMeCSYHO CO3/Ial0TCS KypCOBble
pe3epBbl ¥ KPUTHYECKUE TOYKHU CABUTAIOTCS Osvike K umutam. CTpaxoBsa-
HHe BaJIOTHOU MO3UIUN OCYIIECTBJSIETCS, €CIU Pe3epPBbl KYPCOBBIX KOJie-
GaHui ¥ TUMUT yObITKOB HCYepraHbl. [[Jisi ynpoleHnst pacyeToB CTaTHUCTHU-
YecKU omnpezesisieTcss KoapduuneHT A pacueTa BepOSITHON M HUMXKHEH
rpaHuIl yObITKOB.

8.3. CTPAXOBAHUE KAK CINMOCOb PET'YAUPOBAHUA PUCKA
B MexmyHaponHoit NpakTHKe MPUMEHSIIOTCSI TPY OCHOBHBIX Criocoba
CTpPaxOBaHMsI PUCKOB:

1) omHocTropoHHUe nelcTBUs GaHKa;
2) omepaiuu CTPaxoBbIX KOMNaHUH, GaAHKOBCKUE ¥ IPABUTEIbCTBEH-

HbI€ TapaHTHUH;
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3) B3auMHasl JOrOBOPEHHOCTb YYaCTHUKOB OIEPALIHH.

WHorga KOMOMHUPYETCS HECKOJIBKO CIOCO6OB.
Ha BbI60Op KOHKPETHOrO METO/Ja CTPaxXOBaHHUsi PUCKOB B MeXIyHa-
POIHBIX GAaHKOBCKUX OMEPaIUAX BIAMSIOT Takue (PaKTopbI:

B 0COGEHHOCTU 3KOHOMMYECKUX U MOJUTHYECKUX OTHOLIEHUH
CO CTPaHOI-KOHTPAareHTOM CAEJIKH;

B KOHKYpPEHTOCNOCOOHOCTb GaHKa;

B [JIaTEXeCnoCOOHOCTb MHOCTPAHHOTO ¥ HAIIMOHAJLHOTO KJIWEHTa
U KOHTpareHra;

m JeficTByolIYe 3aKOHOJATe/IbHbIE OTPAaHUYEHUs] Ha TPOBEEeHNE
BAJIIOTHBIX WM KPeAUTHO-(HUHAHCOBBIX ONepaluil B JaHHOU CTpaHe;

B CPOK, Ha KOTOPBIA HEOOXOAMMO MOJTYYUTh MOKPHITHE PUCKA;

B HajJUyue JOMOJHUTEIbHBIX YCJIOBUIl OCYIIECTBJIEHUS ONEpaIu
(3aJI0TOBBIi IEMO3UT, TapaHTHS TPETHETO JIULA);

W [epcrneKTHBB U3MEHEHUs BAIOTHOIO Kypca, MPOLEHTHBIX CTABOK
Ha pbIHKE, KOTUPOBOK IIEHHbIX OyMmar U T.1.

B nensax nocTuXeHUs] ONTUMAJIbHOIO CTPAaXOBAaHUSI PUCKOB B MEX-
IyHapOAHbIX GaHKOBCKHX OMepanusix 6aHKU-KOHTPareHThl U HaHKOBCKUE
KJIMEHTHI JOMYCKAIOT YCTYNKH 110 OJHUM CTaThsIM COIJIAlEHUs], 10OUBAsICh
NPEUMYILECTB 10 APYTUM.

PaccMOTpUM METOZBI 3alIUThI OT OCHOBHBIX PUCKOB B MEXIYHapO-
HOM fesitenbHOCTH 6aHkoB. [Tocne Bropoit MupoBoii BoitHb! 10 1970-x rogos
JUUIsI CTPAaXOBaHHs BAJIIOTHOTO PUCKa NMPUMEHSIJIaCh 8a110MHAS 02080pKA —
yCJIOBHE B MEXAYHapOJHOM COTIJIaLIeHUH, OrOBapUBAIOIIEE MEPECMOTP
CYMMBI IJIaTeXa NMPOMOPIHOHATBHO U3MEHEHHIO Kypca BaJIIOThl OTOBOPKU
B L[eJISIX CTPaXOBaHUs OT pHCKa obecleHeHUsl BaJOThL. Bamota u cymma
IJIaTeXa CTaBsITCsl B 3aBUCUMOCTD OT (0JIee YCTONYNBOI 8a0mblL 02060pKuU.
Haubonee pacnpocTpaneHa ¥ NPUMEHSIETCS 10 CUX MOP 3amuTa B popme
HeCOBMNa/IeHUs1 BAJIOTHI IIeHbl (KpeAuTa) U BalioThl Iarexa. Eciy Baiora
IIeHbl TOBapa WJIM BajioTa KpeAUTa OKasanach HoJsiee yCTOMYUBOI, yeM
BAJIIOTA IJIATEXA, TO CyMMa 00s513aTe/IbCTBa BO3PACTAET NMPONOPLUOHAIBHO
MOBBILIEHUIO Kypca BAJTIOTHI IIeHbl (OrOBOPKH) 1O OTHOLIEHHUIO K BaJIOTE
njiaTexa.

B ycnoBusix HeCTabUIbHOCTH MJIaBAIOLIMX BATIOTHBIX KYPCOB HCII0JIb-
30BAJIUCh MHOZ08ANIOMHbIE 02080PKU, B COOTBETCTBUH C KOTOPBIMU CyMMa
[EHEXHOro 06513aTeIbCTBA MEPECYNUTHIBAETCS] B 3aBUCMOCTH OT U3MEHe-
HUSI KyPCOBOTO COOTHOIIEHHS MKy BJIIOTOMH MJIaTeXa ¥ KOP3UHOU BaJIOT,
3apaHee BbIOMPAEMBIX MO COIJIALIEHUIO CTOPOH. 3al[MTHbIE CBONCTBA MHO-
FOBaJIIOTHON OrOBOPKH 3aBHCAT HE OT KOJIMYECTBA, a OT KauecTBa Habopa
BAJIIOT.
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[IpakTHKOBa/INCh MHOTOBAJIIOTHbIE OTOBOPKH, OCHOBAaHHbIE HA MEX-
JIyHapOAHBIX BaMOTHbIX equHunax (anynur, C/IP, akio) u Ha onpezeseH-
HO# BasoTHOM Kop3uHe. OHa pa3jiMyanach COCTAaBOM BAJIIOT;

¥ HajleJIEeHHBIX OMMHAKOBBIMH YIEJbHBIMH BeCAMU (CUMMETPUYHAS
KOp3UHa);

W HaJeJIEHHbIX Pa3HbIMHU yAeJIbHbIMH BecaMy (aCUMMeETPHUYHAs
KOp3HuHa);

®  3aUKCUPOBAHHBIX Ha ONIPeIeIEHHbI TEpUOJ IIPUMEHEHNS BAJIIOT-
HOIf €IMHHUIIBI B KAYECTBE BATIOThI OTOBOPKH (CTaHJapTHasl KOP3UHA);

¥ MEHSIOUINXCS] B 3aBUCUMOCTU OT PBIHOYHBIX (pakTOpOB (perysu-
pyemasi KOp3uHa).

MHoroBanoTHbIE OTOBOPKH MMeJIH HEKOTODbIE NTPEeUMYIeCcTBa
TI0 CPaBHEHHIO C OJHOBANIOTHBIMU. Bo-TepBbIX, BaJIOTHAsI KOP3MHA KaK
METO M3MEHEHUs CPeHEB3BEIIEHHOr0 Kypca BAJIOThI IJIaTexa CHIDKasIa
BEPOSITHOCTb PE3KOro U3MEHEHUs CyMMBI IlJIaTexa. Bo-BTOpBIX, OHa B Hau-
GoJibliIel cTeneHU obecriedrBaia HHTEPECH 0O00UX KOHTPATreHTOB OlEPalUH
C TOYKHU 3PEHUs BATIOTHOTO PHCKA, TaK KaK BKJIIOYasa BaJIOThI, MMeOLIe
PasHyIO CTeneHb CTabHIBbHOCTH.

KpynHbie 6aHKu 1J1s1 CTPAaXOBaHUsl BATIOTHOTO PHUCKA MHBECTUPYIOT
YaCTb aKTHUBOB B 30JI0TO B YCJIOBUSIX IIOBBILIEHHUS €T0 LIEHbI B LIEJISIX MIOKPbI-
THUSL BO3MOXHBIX YOBITKOB, CBI3aHHBIX C HECTAOMJIBHOCTBIO BAJIIOT, BXOJISI-
I[MX B COCTaB UX JIMKBUIHBIX aKTHUBOB.

K coBpeMenHbIM MeTOaM CTpaxoBaHMs BalOTHOro pucka (¢ 1970-x
TOZOB) OTHOCSITCSl BaJIIOTHBIE OMIMOHBI, ONlepalliy CBOI, GOpPBapAHbIe
BaJIIOTHBIE OIEpAlNH, BaIOTHbIE (bIOYEPCHI.

Bamomnute onyuons: TpUMEHSIOTCSL, €CJIM OaHK-TIOKYyNaTelb OMIH-
OHa CTPEMHTCS 3aCTPaxoBaTh cebsi OT PUCKa U3MEHEHHs Kypca BaJIOTh
B OMpe/IeJIEHHOM HanpaBJeHUH. ITOT PUCK MOXKET ObITb:

® [OTeHIHAJTbHBIM M BO3HUKAET B CJIyYae 3aKI0YeHUs] GUPMOI KOH-
TPaKTa Ha MOCTaBKYy TOBApOB;

W CBSI3aHHBIM C X€[XKHPOBAHMUEM BJIOXKEHHS KaluTaja B APYTOMH
BastioTe 1o GoJiee PUBJIEKATEbHBIM CTABKaM;

®  [IpU MEXIyHapOJHOW KPEIWTHOH Onepanuu, Koraa 6aHK-Kpeau-
TOp CTPEMHTCsI 3aCTPAXOBaTh PHCK MOTEPb OT HEOIArONPUSITHOTO U3MEHE-
HUSI BAJIOTHOTO KypCa ¥ OTHOBPEMEHHO COXPAHUTh NTEPCIIEKTHUBY BHIMTPbIIIIA
B Cyly4ae G1aronpusTHON Uil HETO IUHAMMKH Kypca BalIOThl Kpeauta. Jlis
CTPaxOBaHMsl BAIIOTHOTO PUCKA UCTIOJIb3YETCSl Onepayus cmpadn — CoYeTa-
HYe KOJLT-OMNIMOHA U NyT-OMIIOHA HAa OJHY Y TY e BATIOTY (WX LIEHHYIO
GyMary) ¢ OIMHAKOBBIM KYPCOM U CPOKOM HCIIOJHEHHUS.
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Mex6aHKOBCKHUE cOenku 60N BKIIIOYAIOT HAJIMYHYIO CHEJKY, @ 3aTeM
KOHTPC/EJIKY Ha onpeziesieHHbIN cpok. Hanpumep, poccuiickuii koMmepue-
ckuit 6anHk npogaer 10 MH 10/, (TPEXMECSYHBIN MEMO3UT) Ha YCIOBUAX
HaJINYHOH CAEJIKHU U NIOKYIaeT X Ha OIpefesIeHHbIN CPOK 110 (popBapaHOMY
KypCy y HHOCTPaHHOTO 6aHKa, KOTODbIi, B CBOIO OY€pElb, TOKYNAeT y HEro
JIOJ1Iapbl Ha YCJIOBUSIX HAJUYHOM CAEJKU U MPOJAET UX HA TOT Xe CPOK.

OnuH 13 croco6oB CTpaxoBaHUsl BAJIIOTHOTO pUcKa — ¢hopeaponvie
onepayuu — TOKYIIKa-NpoAaXka BAJIIOThI HA ONPEAEIEHHbIH CPOK IO KypCy
[HSI 3aKJIIOYEHHUS CHEJIKU.

1151 cTpaxoBaHust BJIOTHOTO PUCKA IIPUMEHSIIOTCS 8an0MmHble (hvio-
4epcbl — TOPrOBJIS CTaHAAPTHRIMY KOHTPaKTaMH. [1J1s1 321U Thl GaHKOBCKOTO
noprdens HeHHbIX Oymar, NpUHOCAIUX GUKCHPOBAHHBIE BATIOTHbIE
JIOXOZIBI, IPUMEHSIOTCS TPOoLeHTHbIe (bioyepchl. Vcmoib30BaHNe CPOYHBIX
BJIIOTHBIX CAEJIOK M ONepalyil CBOI [IJIsl CTPAXOBaHUsI BAaJIIOTHOTO DHUCKa
OTYaCTH CBSI3aHO C HaZI30POM 32 COCTOsIHIEM 6aTaHCOB GAHKOB, TaK KaK 3TH
ollepalliyl YYUTHIBAIOTCSI Ha BHEOATAHCOBBIX CYETAX.

B 1ensix cTpaxoBaHUs BAIIOTHOTO PHCKA OTKPBITO BaJIIOTHOM 1O3H-
1y 6aHK OCYIUECTBJISIET KOHTPOJIb 32 €€ U3BMEHEHHEM B KaXKAO# BaJIOTE
IyTeM HeMeIJIeHHOTO BBELEHUsI COBEpLIaeMbIX BAJIOTHBIX ONepanui
B KOMITBIOTED, KOTOPBIN [IOCTOSIHHO JaeT AaHHble. Eciu BO3HUKJIA 3HAYU-
TeJIbHAsI AJIMHHAsE TO3UIKs, OaHK MOXET ITIOHU3UTh KOTUPYEMBIN KypC COOT-
BETCTBYIOILLEN BATIOTHI B LIeJISIX IPUBJIEYEHHs [IOKynaTesnel, 1 Ha060poT —
IpY KOPOTKO# mo3unuu. [Ijisi 3Tl OT BIIOTHOTO PUCKA GaHK 0OBIYHO
3aKpbIBAET BAJIOTHBIE NMO3UIHK B KOHLE pabouero nHs. PerynupoBanue
JIIMUTA OTKPBITON BaJIOTHOM IO3UILIUHU UCIIOJIb3YETCsl OpraHaMy GaHKOB-
CKOTO Ha/30pa KaK METOJ CTPaXOBaHUs PHUCKAa U BAJIIOTHOTO PEryJupoBa-
HUsI BO M30eXXaHue BalIOTHOM crekyssiuuu. [lopnepxxanue QIHHHBIX WU
KOPOTKHX BaJIOTHBIX MO3MLUHA B KAKOH-JUOO BalioTe HAa MPOTSXKEHHH
HECKOJIbKUX IHeH, MHOTa He/leslb, PAaClleHUBAeTCs KaK BaTIOTHAS CIEKYJIs-
1usi. Mrpa Ha noBbllleHHe WK TOHMKEHUE Kypca BasIlOThl, YCKOPeHHe WU
3a/IepKKY IIIaTeXel 1o onepauusiM OaHKa CO3MAI0T PUCK Je30praHru3aluy
BAJIIOTHOTO pPBIHKA U BaJIOTHOrO Kpusnca. CocTaBHOHN 4acThIO 3aIUTHBIX
Mep OT BaJIIOTHOTO PHCKa SIBJISIETCS [IPOrHO3UPOBaHME BAJIIOTHOTO Kypca
Y NIPOLEHTEBIX CTaBOK. IIpu 3TOM NpaKTHKYeTCs1 METOA 3KCIEPTHBIX Olie-
HOK, 6asMpYIOIMIACS Ha 3HAHUSIX U UHTYULUH CYObEKTOB PhIHKA, 1 hopMa-
JIM30BaHHbIe MeTOJbl. B UX Yucyie TeXHUYECKUH U dyHAaMeHTalbHBbIH
aHaJIN3, pHIHOYHO OPHEHTHUPOBAHHBIE METObI, MHOTO(aKTODHbIE 3KOHOMET-
pUYecKue, a TaKXKe MeTOo/bl, OCHOBaHHbIe Ha PETPOCIEKTUBHOM aHAIN3E
JUHAMUKH BaJIOTHOTO Kypca.

Jlnst 0603HaYeHMsT Pa3HbIX METOAOB CTPAXOBAHUS PA3JMYHBIX PHC-
KOB IyTEeM 3aKJIIOYEHHs ABYX MPOTHBOIOJOXHBIX CAENOK B GAaHKOBCKOI,
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6UPKEBOIl U KOMMEPYECKO NMPAKTUKE HUCIIOJIb3YETCS] TEDMUH <«Xe0Hcupo-
sanues (0T aHr. hedge — orpaxnatb). B y3KoM cMbIcie XeKMpPOBaHye O3Ha-
YaeT, YTO XeKepbl OCYILECTBJISIOT CTPaXOBaHUe PHUCKa ITYyTEM CO3[aHUS
BCTPeYHbIX TpeOOBaHUil 1 00513aTeNIbCTB B MHOCTPAaHHOU BasmoTe. Tpaauim-
OHHBIM M HauboJjiee PACIPOCTPAHEHHBIM BUAOM XEIKHUPOBAHUS SBJISIOTCS
CPOYHBIE CIIEJIKH C MHOCTpaHHOU BaymoTol (puc. 8.1).

KpenuTtHoe cornawieHue
P 2 Kpeautop/AreHTcTeo
WUmnoptep D 3KCMOPTHBIX
(saemwumk) < s > KpeauToB
CornalwieHue / O6opoTt
ceon FapaHTUAa gns NOKpbLITUS
5 KpEeauTHbIX PUCKOB 1
4
4
Bank,
OCYLLeCTBAKIOWMIA 3kcnoprep
onepauuio cBon .
C o6opoTom

Cornawenue | O6opoTt

cBon (ecnu OH NpenyCMOTpeH)

5

Y

NMaptHep 6aHka,
ocyuiecTBANIOLLEro
onepaumio CBon

Puc. 8.1. KpeauroBanue uMnoprepa 3a cueT AreHTCTBa
JKCMOPTHBIX KPEAUTOB C MCTOJIb30BAHHEM CJIEJIKU CBOTI:

AreHTCTBO 3KCIIOPTHBIX KPEAMTOB CPa3dy ILJIATMT IKCIIOPTEPY MO Mepe NOCTaBOK
TOBapa;

VMnoprep (3aeMILMK) TIOANMCHIBAET KPEAMTHOE COrJIallieHHe C KPEAUTOPOM — AreHT-
CTBOM 3KCIOPTHBIX KPEAMTOB;

VMniopTep npefocTasisieT npuemiaemoe obecrieyeHue;

AreHTCTBO 3KCNOPTHOTO KPEAMTOBaHHs NPEAOCTABJISET FapaHTHIO CBOM-6aHKy, ecu
Heo6X0aMMO;

Cion-6aHK 3aKJil04a€eT CBOMN-COIJIALIEHHE C UMIIOPTEPOM H ONPe/ieNsieT NOAXO0/sLIEro
NapTHepa, C KOTOPbIM TOAMMCHIBAET 3TO COTJIAlIEHHE;

O6bIYHO 3KCMOPTED HE HECET OTBETCTBEHHOCTH 32 ciesKy. OHAKO CBON-6aHK MOXeT
noTpe6oBaTh COOTBETCTBYIOUIMX 06A3aTe/LCTB OT 3KcnopTepa. Ecau uMnoprep He
BBITIOJIHUT YCIOBUS CBOII-COTJIaLIEHHS, CBON-GaHK Gy/IeT HECTH JIOTOJIHUTEJIbHBIE pac-
XO/Ibl 1O 3ameHe A0roBopa. Ecin 6aHK He y[I0BJIETBOPEH AEHCTBUAMM MMIOPTEPA,
NPHHATHE 06A3aTENBCTB IKCTOPTEPOM MOXKET GBITH HEOOX0AMMbIM
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Hanpumep, 6aHK-KpeauTop, OKUAAIOLIHIA Yepe3 6 MecsLeB MOCTy-
sneHue posnapoB CIIIA, ocyuiecTBisieT XenXNPOBaHUE MyTEM MPOAAXKHU
6ydyIux MOCTYIUIEHUH Ha eBpo Mo Kypcy ¢hopBapa Ha 6 mecsues. B ciyuae
NafileHus1 Kypca Aossiapa yobiTku 6aHKa OYayT MOKDPBITH 3a CYET KypCOBOM
HpUObLIN MO CPOYHOM BIIOTHOI cesike. BaHK-10/IKHIK, HANIPOTHB, 3a61a-
rOBPEMEHHO MOKyIaeT HHOCTPAHHYIO BAJIIOTY, €CJIA 0XKUIAETCSI MOBbIIIEHHE
Kypca BaJIIOThl IJIaTeXa, 3aUKCUPOBAHHOM B KOHTPAKTe.

AHaJIOrMYHO MHOCTPAHHbBIN MHBECTOD CTPaXyeT PUCK, CBSI3aHHBIM
C BO3MOXXHBIM CHHMXXEHHEM Kypca BaJIIOThl, B KOTOPO# NPOU3BeeHbl HHBEC-
THULUH, TyTeM NPOJAXH ee Ha OINpeJesIeHHbIi CPOK B LIEJAX OTPaXKAEHUs
CBOHMX aKTHUBOB OT Iotepb. Ha peIHKe BaoTHBIX (hbI0YepCOB XemKep — IMOKY-
nartesib (pbIOYEPCHOrO KOHTPAKTa MOJIy4aeT rapaHTHIO, YTO B CJIy4ae IMOBbI-
IIeHNs Kypca MHOCTPAHHOH BAJIIOTHI Ha PbIHKE CNMOT (HAJIMYHBIX CHEJIOK)
OH MOXET KyNHUTb ee 1o 6oiee BLITOAHOMY Kypcy, 3aMKCHPOBAaHHOMY PH
3aK/0ueHUH GbioyepcHoi caenku. TakuM 06pa3oM, YOBITKH 110 HAJTUYHOM
cliesiKe KOMIIEHCHUPYIOTCS TPHOBLIBIO Ha (DbI0YEPCHOM BAJIIOTHOM PHIHKE IIPH
TOBBIIIEHUH KypCa MHOCTPAHHOM BaItOTh, U HaobopoT. BamoTHblit Kypc
Ha PbIHKE CIIOT MOXeET COJIMKATHCSI C KyPCOM (pbIOYEPCHOTO PhIHKA 110 MEpE
npubINKEeHHUsT CPOKA UCTOJHeHUs (bpiodepcHOro kouTpakra. Ciemosa-
TEJIbHO, 1[eJIb BATIOTHBIX (PbIOYEPCOB — KOMIIEHCANNsl BAJIIOTHOTO pHCKa.
[ToaTOMy OOBIYHO XeIXKepbl 3aKPbIBAIOT CBOM BAJIIOTHblE MO3MLMH Ha
TOC/IEIHNAX TOPTOBBIX CECCHUSX, MOIy4asi MPUObLIb UK ONJIaYUBasi IPOUT-
pblill Ha (HbIOYEPCHOM pbIHKE (Mapxy).

s cTpaxoBaHMsI PUCKOB HCIOJIb3YIOTCS NMPOM3BOLHbIE DUHAHCO-
Bble HHCTPYMEHTBI, corJiallleHne 0 Oyayiueil NpOLeHTHON CTaBKe, BBIIYCK
LIEHHBIX OyMar ¢ IOTOJIHUTEIbHBIMU CTPAXOBbIMHU YCJIOBUAMM M Ap. DTH
METO/Ibl CTPaXOBaHUsI O3BOJIIOT IEPEHOCUTH BIIOTHBIE, KDEAUTHBIE U IIPO-
LIEHTHbIE PUCKU C TIPOU3BOAUTENIEN U UHBECTOPOB, OOPEMEHEHHBIX KOHKY-
peHTHOI 60pb6Oi1 Ha PbIHKAX, HA YYACTHUKOB MHDOBBIX BJIIOTHbIX, Kpe-
OWUTHBIX, QOHIOBBIX PHIHKOB, KOTOPbIE TOTOBBI IPUHSTh 3TH PUCKU Ha cebsl,
HOJIy4YUB COOTBETCTBYIOILYIO MPUOBLIb.

B pa3BuThIx cTpaHax crneluaau3dpoOBaHHble IKCIEPTHbIE HUPMbI
¥ 6aHKY KOHCYJIbTUPYIOT YYaCTHUKOB MEXAYyHApOAHBIX CAEJIOK, KaK
MIPOBOAMTD OMEPAIUY 10 XePKUPOBAHUIO (KOraa, Ha KaKolH CPOK, B KaKUX
BaJIIOTaXx).

XemxupoBaHHE OKa3blBaeT BJIUSHUE Ha CIPOC U TMpeIJOoXeHHe
Ha DBIHKE CDOYHBIX CHEeJIOK, YCHIINBas 1aBJIeHHe Ha OTpe/leIeHHbIe BATIOTHI,
0COGEHHO B I1€pHO/IbI HEOIArONPUATHBIX TEHAEHLUI B INHAMUKE UX KypCa.

OCHOBHBIMY METOAMU 3AUUMbL OM KPEOUMHBLX PUCKO8, KPOME Xel-
JKMPOBaHUSI, SABJAIOTCA: FapaHTUM (MPaBUTEIbCTBA UJIU TEPBOKJIACCHOTO
6aHKa) U CreuHUasbHasi CUCTEMA CTPAXOBAaHUS MEXIYHAPOAHbIX KPEIUTOB
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(B OCHOBHOM 3KCHIOPTHBIX ). CTpaxoBaHUe MeX/TyHapOIHbIX KPEAUTOB — 3TO
Pa3sHOBUAHOCTb MMYILECTBEHHOTO CTPAaXOBaHMUsI, HAllPaBJIEHHOTO HAa YMEHb-
IHIEHKWE WM YCTpaHEeHHe KPeAUTHOro pucka. I1pu aToM cTpaxoBiuuK 06s3aH
3a ONpeseeHHYIO NJ1aTy BO3MeEINaTh yOBITKH CTPaxoBaTeei-KpeauTOpOB
3KCIIOPTA U IKCIIOPTEPOB, CBSI3AHHbIE C KOMMEDPYECKUMHU, TIOJTUTUIECKUMH,
dopc-MaxopHbIMU puckaMu. KoMMepueckuii pUCK CBSI3aH C HeIlJIaTeXxe-
crnoco6HOCThI0 3aeMiuKa. [ToJIUTHYECKHE DUCKH BbI3bIBAIOTCS AEHCTBUSIMU
rocynapctBa (KoH(MUCKanus, HalMOHAIU3AUsA) UM BOHHAMU, B Pe3yJib-
TaTe KOTOPBIX HAapYIIAIOTCS yCJOBUS KDEeIUTHOrO coryamesus. Pacmpoct-
paHeHbl PUCKH, CBSI3aHHBIE C TEPPOPU3MOM, caboTaxxeM. B kpyr cTpaxyembix
006BEKTOB BKJIIOYEHBI PUCKH, 00yCIIOBIEHHbIE 320aCTOBKAaMU, BOCCTAaHHSIMH,
rpaxmgaHcKkuMu BoiHaMu. Dopc-MaXKOpHbIE PUCKHU CBSI3aHbI CO CTUXUITHBIMU
6encTBUsAMY (HAaBOIHEHUSIMH, 3eMJIETPSICEHUSIMU U ID.). TeppuTopranbHas
yAa7IeHHOCTbh KOHTPareHTOB BHEUITHESKOHOMMYECKHUX OTepaliil, OrpaHUY€eH-
HocTh uHGpopManuu 06 ux PUHAHCOBO-IKOHOMHYECKOM IOJIOXKEHUH yBe-
JIMYMBAIOT PUCKH KJIMEHTOB-IKCIIOPTEPOB U OAaHKOB, KPEAUTYIOWIUX HX, 110
CPaBHEHUIO C BHYTpeHHEN ToproBieil. OGBEKTOM CTPAaXOBaHUsI SIBJISETCS
TaK)Xe CTPOUTENIHCTBO 0OBEKTOB B CTPAHE € OMOLIBIO HHOCTPAHHOIO KaIH-
TaJla WK 32 PyOEXXOM C MCIOJIb30BaHUEM KPEAUTOBAHMS MEXIYHapOIHBIX
MHBECTULUOHHBIX NTPOEKTOB.

YcioBre 10roBopa CTpaxoBaHHUs IKCIIOPTHOIO KPEeAUTa — CPOK OXKH-
JaHWs [JIaTeXa, TaK KaKk OTBETCTBEHHOCTb CTPAaXOBIIMKa HACTYIaeT B OIpe-
JleJIEHHOE BpeMsi WJIM Ha OTlpeleIEHHYIO 1aTy, Wiid o uctedeHnu 60—90 nueit
JUTsl BBISICHEHUS IPUYMH HEIUIaTeXXa 3aeMILKUKOM CyMMBbI KpenuTa. B cBsi3u
C TeM, YTO CTPaxOBble CyMMBI IIPEBHIIAIOT (DUHAHCOBblE BO3MOXXHOCTH
OZHOM CTPaxOBO¥M KOMIIAHMH, IIMPOKO MPAKTHUKYIOTCS COCMpaxosanue
U nepecmpaxosanue.

CrpaxoBaHHe U rapaHTHDOBaHUE MeXAYHapOAHBIX KPEIAUTOB
OCYLIECTBJIAIOT CllenMabHble OpraHu3anuy (rocylapcTBeHHblE WIH MOJy-
rocyapCTBEHHbIe, a TakxKe JacTHble). [ocynapcTBeHHOE cTpaxoBaHue pac-
IIPOCTPaHEHO Ha HanboJsiee PUCKOBaHHbIE OMEPAlUH, YTO B MAKCUMAJIbHOU
cTeneHH 0CBOOOX/IaeT GAHK U €ro KIMEHTOB OT PUCKOB.

CtpaxoBble KOMITaHUH, OCYLIECTBIISIOINE FADAHTUPOBAHUE MEXTY-
HApOAHOIO KPeIUTa, FOTOBAT JOKYMEHTAIUIO, BEAYT PaCYeT CTPAXOBBIX IIpe-
MMUIA, BBISIBJISIIOT pasMep y1iep6a, T.e. IPOBOAAT BCE TEXHUYECKUE OTEPALIKH.
Onu onupaioTcst Ha 6aHK JaHHBIX O GOJIBIIMHCTBE IKCMIOPTEPOB U UMIIOD-
TEPOB BCEro MMpa, X (PUHAHCOBOM IOJIOXKEHUM U ILIaTEXECIOCOOHOCTH.
OnHaxo perreHusi 0 BblIa4ye rapaHTHi IPUHUMAIOT FOCYAaPCTBEHHBIE KOMH-
TEThl ¥ KOMHCCHH, KOTODBIE IEACTBYIOT COBMECTHO € UpMaMu ¥ GaHKaMH.

HecMoTpst Ha cTpaHOBBIE Pa3IM4¥si B OPraHM3alMy U TEXHUKE CTpa-
XOBaHMS MeXTyHapOAHOIO KpeauTa (pasMep M MpaKTHKa HAYMCJIEHUs Mpe-
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MUM, CPOK U 0OBbEM TapaHTUH U T.X.), 00WAas 4epTa AJisi BCeX PasBUTHIX
CTPaH — yCUJIEHHUE CBSI3U MEX/Y KPeAUTOBaHHUEM U CTPAXOBaHHUEM IKCIIOPTA.
O6s14HO penocTaBeHre GaHKOBCKOTO KPEAUTA IKCIIOPTEPY NPEATIONATAET
HaJIn4ue N0JIMca SKCIIOPTHOTO cTpaxoBanusi. CTpaxoBaHUe BJIUSET HA YCJIO-
BUsI U CPOKU KpeIuTa, sIBJIsIeTCS] OCHOBAaHHUEM KDEIUTHBIX JIbTOT [JISL 9KC-
noprepa. Kpenutsl, BO3BpaT KOTOPbIX rapaHTHPYETCSl CTPaxXOBOi KOMIIa-
HUE, IPEAOCTABISIOTCS Ha GoJiee AJUTebHbIE CPOKU U 6OJIee JIbIOTHBIX
YCJIOBUSX.

B MupoBOii IpakTHUKe C PacnpoCTPaHEHHEM CTPAXOBAaHUS Ha BCe
3JIEMEHTDHI BHELIHETOPTOBOrO KOHTPAKTA, OIIOCPEAYEMOr0 GAaHKOBCKUM Kpe-
AUTOM, TIPUMEHSIIOTCS Pa3Hble BUABI rapaHTHil. B ux uucie:

1) cTpaxoBaHMe KpPeIUTOB Ha MEPUOJ IPOU3BOACTBA IKCIIOPTHBIX
TOBapOB;

2) rapaHTHsI 9KCIIOPTa Ha HOBBIii PHIHOK — rOCyAapcTBO GepeT Ha cebst
Pacxozbl 10 UCCJIENOBAHUIO PHIHKA, PEKJIaMe U TIp.;

3) crpaxoBaHue (pabpHKALUUOHHOIO PUCKA, T.€. PUCKA PACTOPXKEHUS
KOHTpAKTa IOKyIaTesleM B [IePUOJ NTPOU3BOACTBA 060PyI0BaHMUSI;

4) rapaHTus BO3BpaTa [IPeJOCTaBIEHHBIX CPEJCTB, €CIM HAaHKHU OTKA-
3JIMCDh NIPEOCTAaBUTh KPEIUT MO/ TOBapHbIE 3amachl 3a rpaHUIel;

5) KpeauTOoBaHHE MHOCTPAHHOIO IOKYINaTess 32 cyeT AreHTCTBa
3KCIIOPTHBIX KPEIUTOB C UCIIOJIb30BAaHUEM CHEJIKH CBOI U T.I.

HacuutsiBaetcst 1o 50 BUIOB CTpaxoBaHHsI 9KCIIOPTHbIX KPEIUTOB —
Ha cJ1y4ait GaHKPOTCTBA, 0TKa3a OT IJIATEXA, IPUHSATHSI TOBAPa, BOMHbI, PEBO-
JIIOUMH, HAIHOHATN3AL UK, KOH(MUCKALIMH, 9KCIIOPTHOTO 3MOAPro, BAIIOTHBIX
orpaHuyeHui u T.A. [ocynapcTBeHHOe CTpaxOBaHUE 3KCIIOPTHBIX KPEIUTOB
CHUJKaeT pUCK 6aHKa KaK KpeauTopa.

[Ipu 3aMMCTBOBaHMU Ha MUPOBOM pBIHKe GaHK XOJIKEH TIUATEJHO
IPOaHATU3UPOBATh U BBIOPATD IPHEMJIEMbIE BATIOTHO-(PMHAHCOBBIE U IIJIa-
TEXXHbIE YCJIOBHSI KpEAUTA, 06PaTUB 0C000€ BHUMAaHKE Ha CKPBITHIE 3JIEMEH-
ThbI €0 CTOMMOCTH.

IIpu npoBefeHUN MeXIyHapOAHBIX PacyeToB, XOTs 6aHK U He 06s-
3aH NPOBEPSITH BCE CONPOBOAUTENbHbBIE JOKYMEHTBI, 3Ta IPOBEpPKa HE0OX0-
numa Bo usbexaHue MoTeph B CBSI3U ¢ MolleHHUYecTBOM. ITockosbKy
METOIMKa CTPaxOBaHUs PUCKA OT MOIIEHHNYECTBA B MEXK/IYHAPOIHBIX OaH-
KOBCKHX OIEepalsaX OTCYTCTBYET, 6aHKY liesiecooOpasHo ee pa3paboTarh
C yYETOM CBOUX MEX/IYyHapOAHBIX OIlepallUil C NPHUBJIEYEHUEM CIleHa-
JIICTOB.

[yt CTpaxoOBaHUsi CTPATErMYECKOTO PUCKA HEOOXOAUMO 00eceunTh
COYETaHUE CTPATErnYeCcKUx lesiedl U 6u3Hec-MIaHOB GaHKa ¢ UCIOJIb30BA-
HUEM COBPEMEHHbIX GAHKOBCKUX TEXHOJIOTHIA.
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B 1esisix CHUXKEHUsT PEMYyTalMOHHOIO PUCKa 1esiecoobpa3Ho cobiro-
IaTh PEKOMEHIALNH, COLEPKalMecsi B METOANYECKUX TOKYMEHTaX, U 0Cy-
ILIECTBJISITh KOHTPOJIb 33 UX MCI0JIb30BaHNEM NepcoHaioM Ganka. [IpunsTo
TakXe 3a6JaroBpeMeHHO pa3pabaTbiBaTh MJIaH MEPONPUATHI Ha Ciyyail
HEMpeABUIEHHBIX 0OCTOSITEIbCTB, KOTOPblE MOTYT BbI3BaTh PUCK IOTEPU
IeJIoBO# penmyrtanuu 6aHKa.

ITo opranusanuy puck-(hoKyCHMpPOBaHHOTO HaZ30pa B 061ACTH 3JIEKT-
POHHOTIO U UHTEpHET-OAHKMHTA B MUPOBOM OAaHKOBCKOM COOOLIECTBE MpU-
MEHSIIOTCST pa3Hble Mepbl. J{JIsl TpefoTBpallieH!s] MOIIEHHUYeCTBa, B 4acT-
HOCTHM B MEXIYHapOIHBIX Olepanusix 6aHKOB, NPELYCMOTPEHBI MePHI
3aLUThl OT B3JIOMa PacYeTHbIX aBTOMATU3UPOBAHHBIX CUCTEM U KOMIIbIO-
TEPHBIX KPa’X BHYTPEHHUMHU U BHEIIHUMU 3JI0yMbIlIeHHUKaMu. Tpebyer-
sl KOMILJIEKC M€P MO JIMHUM BHYTPUOAHKOBCKOrO KOHTDOJISL, ayAuTa, Hal-
30PHBIX OPTraHOB 3a BCEMU MCTOYHUKAMU PHUCKOB Ha YHHUGDUIMPOBaHHOU
METOAMYECKON OCHOBE B YCJIOBUSIX OBICTPOTO Pa3BUTHSI 3JEKTPOHHOIO
¥ MHTEpHeT-0aHKKHra. B MUpPOBOM 6aHKOBCKOM cOOO1eCTBE, 0ObEANHEH-
HoM MHTepHeTOM, cTOMT 3afaya yHUUKALUKY ¥ KOHCOMMIALMY IeHCTBUMA
opraHoB 6aHKOBCKOTO PETyJMPOBaHMS M HAaA30pa Pa3HbIX CTPaH B IEJSAX
CHUJKEHMsI pUCKa B 3T0#1 cdepe, HO MoKa npeobaiaeT peKOMEeHAATENbHbII
noxxox 6e3 yerkux GopmynaupoBok!.

L7151 cCHMDKEHMsT PUCKa JIETaIU3al[ My PECTYIHBIX T0X0AO0B U (puHaH-
CHPOBaHUsI TEPPOPU3MaA poccUiickre GaHKK 00s13aHbl BBIMOJIHATD 3aKOHO-
naresabctBo o [TO/DT, paspaboTaHHOE B COOTBETCTBUU C MEXIyHAPO/I-
HbIMU cTaHzapTaMu u npuHsitoe B ¢espaie 2002 r. C urons 2003 r. Poccus
crasna wieHoM MAT® — cosganHoii B 1989 r. rpynnsl GbHUHAHCOBOTO MPOTH-
BOJIEMICTBHUSI OTMbIBAHUIO [JOXO/OB, MOJNyYEHHBIX MTPECTYIHBIM MyTEM.

Banky, kak Baxubiii uncturyt 11O /DT, obs3aHsl coobiiaTh CBe-
IeHUs O TIOA03PUTEbHBIX onepauusix B MexepaibHyio cayx0y 1o ¢puHaH-
COBOMY MOHUTOPHHIY BO U30exaHue CaHKIMH Ha30PHbIX OPraHOB BILIOTh
10 0T3bIBa GAHKOBCKOM JIMIEH3UU B CJIyyae y4acTHsl B OIepanysx, Moje-
JKAIUX J)KeCTKOMY KOHTDOJIIO.

Yro Kacaercsi CTPaxOBaHHUsI CTPAHOBOTO PUCKA, TO B MUPOBOIA ITPaK-
THKe GaHKYM yYUTHIBAIOT €r0 0 KOHKPETHBIM MEXIyHApPOAHBIM ONEPaLUsiM
TIPH OLIEHKE UX COBOKYTHOIO PHCKA U BK/TIOYAIOT BO3MOJKHbIE YOBITKHU B CTO-
HUMOCTb 3THX OTEepaIUii.

IpuHiuns! ynpaBjieHUss ¥ MOHUTOPHHIA PUCKOB KaK II0 BHYTPEH-
HUM, TaK U MeXIYHapOIAHbIM omnepaiusiM 6aHKoB 00lue, a 0COOEHHOCTH
peanus3anyy ITUX NPUHLUIIOB ONpeReNsoTcs crnenuduKoil onepanui.
YipaBsieHre PUCKaMU MEXX/IyHapOHbBIX OIlepPalluii HalpaBJIeHO Ha X MUHU-

! JIsmun JI.B. intepHet-6aukunr // Jenbru u kpeaut. 2005. Ne 5.
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MM3AIUI0 U UCTOJIb30BaHUE BHYTPUOAHKOBCKOrO KOHTPOJIsA. MOHUTOPUHT
BKJIIOYAeT KOMILIEKC Mep — HabJioieHue, UCC/IEN0BaHKE, aHAIU3, TPOTHO3
COBOKYITHOTO ¥ YaCTHBIX PHCKOB MO MEXXIyHaPOIHBIM OTIEPAIIHSIM, COIIOCTaB-
JIEHUE UX PETbHOTO COCTOSIHUSI C 3aIJIAHUPOBAHHBIM. Pe3yJibraT ynpasie-
HUSl 1 MOHUTODHHTA PUCKOB BO MHOTOM 3aBHCHUT OT KaueCTBa CO3IaHHOM
U QYHKIMOHUPYIOIIEN HH(POPMALTMOHHOM 6asbl, a TaAKXKE MCHOJIb30BAHUS
MHPOBOI'O OIbITA.

B ycnoBusix riob6aiu3anuy 3KOHOMUKH JTMOepaIn3aiis MexIyHa-
POIHBIX BAJIOTHBIX U KpeAUTHO-GUHAHCOBBIX ONepPAIUi COYEeTAETCs
¢ ycuseHueM TpebOBaHUI HAIIMOHAIBHBIX OPraHOB KOHTPOJISL ¥ Haa3opa
K 6aHKaM, KOTopble 00s13aHbI COOJIIOAATh YCTAHOBJIEHHbIE HAHKOBCKHE KO3 (-
(unmeHTsI.

B cBsi3u ¢ ob6ocTpeHueM npobiiemMbl 6aHKOBCKUX PUCKOB, TOTEPSMH
6aHKOB OT CMEKYJIATUBHBIX ONEepaLrii, B YaCTHOCTH HAa eBPOPbIHKE, B 1974 T.
6b11 coznan Komuter no 6ankoBckomy Hagzopy nipu BMP (Basesnn) u3 npex-
cTaBUTeJIed OpraHoB OaHKOBCKOro Haa3opa Beoymux ctpaH. B 1975 r.
1 1983 r. (06HOBJIEHHAsI peaKIus ) ObLT OMyOJMKOBAH OTYET M0 3TOMY BOII-
pocy, a B utosie 1988 r. — «CorianieHue 0 MeXx/IyHapoJHO! yHUDUKALUY pac-
yeTa KamuTajla U cTaHAaptaMm Kanurtanas (basens-1). Peanusanus atoro
CoranieHusi, Co3JaHU€e CUCTEMbI PE3€PBHPOBAHUS KamUTajla Ha OCHOBE
OIIEHKY PMCKa MOYTH BO BCEX CTPaHAX CMOCOOCTBOBAJIM CTaOMIM3ALUU
OCHOBHBIX CETMEHTOB (hDMHAHCOBBIX PBIHKOB. B CBSI3U ¢ yXy/[IlIeHUEM JIUK-
BuaHOCTH 6aHKoB ¢ 1988 r. Ha ocHOBe mepecMoTpa TpeGOBaHMIA MHPOBOTO
6aHKOBCKOro coobiecTsa B Hauase 2000-x rogos 6bL10 pazpaboraHo Coria-
mene Basenp-2 (Bcrynaer B cuiy ¢ 2007 r.). OHO OCHOBaHO Ha MHOBBILIE-
HUM TpebOBaHUI 110 ONpeIeJIEHH IO 10CTaTOYHOCTH MUHUMAJIbHOTO KanuTaaa
6GaHKOB C YYETOM PHUCKOB, HAJ30pPY PErYIMPYIONLINX OPTAHOB U COOIIOIEHUIO
PBIHOYHOM JUCLHUINJIMHBI, KOTOPAasl 03HA4YaeT MpeX/Ie BCEro pacKphiTHE
nH(OpPMaLMH U ee TPO3payHOCTh. DTH TpeboBauust Basenbckoro komuTeTa
03HAYalOT HOBBIIM 3TaN COBEPLIEHCTBOBAHMS OIEHKH OAHKOBCKUX PYCKOB
Y CO3/IaHHUsI KOMIUIEKCHOIM CHUCTeMbI yrpaBjieHus: UMU. Basenbckuii KoMu-
TeT chOpPMYTMPOBAJ TaKK€e MPUHIIUIBI YIPABJIEHUS PUCKAMU JJIST SJIEKT-
POHHOTO GaHKWHra, HHTEPHET-OAHKOB,

Takum 06pa3oM, METOAbI CTPAXOBaHUsI PUCKOB B MEXIYHAPOLHBIX
6aHKOBCKHX OIepanusx pa3sHooOpasHbl U COBEPUIEHCTBYIOTCS B MTOUCKAX
pellieHus 3TOU CJIOKHOU MPOOIEMBI.
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